
000008285 t

APPLICATIDN
E-01345A-08-0172

P ART 2 OF 2
BAR CQDE # 0000082851

To review Part 1 pleas e s ee:

BAR CODE #0000082849



STANDARD FILING REQUIREMENTS AND
TARIFFS

ARIZONA PUBLIC SERIVCE COMPANY

DOCKET no. E-01345A-08-

GENERAL RATE CASE

APPLICATION FOR

BOOK 1 OF 2

cl!
2008

i.

i

I
1
|

3

i

I

l
I
I

I

i

i

I

l



A-1



Q) .

Q Q_JZ <\i uS 4:5 , GS <5
'r-

v i
1-...

<\i
wr-

FS
1 -

'ii1- ld\-- au-
1 :

-511.
*

'T<15

34)
c>

Wm

co

39
of:
n .
(D

39
ca
et

is:
q1-
no

o
;.-
of
*Q
1.-

89
o f
t o
(O
1 "

8-9
ca
~|.~"

oo

33
I-Q
c g
Cb
v -

GJ
. E
£0

>
L.
CO

LI.

m
(D
Q
-4-
om
=q
I*-

.Q

1- 39
cm co
'=:. n .
z- m
q-
N

wr
m
of
N
|\
v

w

<;
I-fi
N
N

o

v-
m
we
co

Nt-
*1
1'-
I*-
m

°><
gun
Mn.
G o
C

G)
$ 2

'__

he he

' o .
a><
.Ll cm»9.o
.Ag w
3 cu~°5.:

Eu

. . <
8 8
`U
0
. c
u
U)

m
o
G)
n:

8
m m
10 49

<r
m
cf:

(D
C89
et
N

we
LQ

1- 1-0
co
N

of
N

8'cQ) N
'a 9 <
a> o u>-_ : D.
9 a> *a
a- 3 mm a>'5 > z
l - m

no
69

1""`
m*uf

3.2
r -
LQ
N

33
ca
et
we

F"\
o

1"
m
wu-
:Q
1.-

N1-
g o

.Q::
83"*oCr

U)
q

c o
LD

e t
cm

1"\
.Qha

m
*ll
r--
wr
N

1-
o>
ea
N
l~
v

of:

nm
N
N

1-
|\
¢">

m

4:9 £6
Cu:

wm
m
Qo
E

353
C)
" I
I-D
1.-

39
'Ar
'Q
N
v '

39
o f
<4
co

39
(D

C)
1 -

39
o
<1'
m
1.-

K

o
`5\
|'°-

cg
we
1 -

eaJ .c'.£10
o
m
m
o 89

'>~ g

/"\
3

E
4-1
U)
o
O

cl
c

m
of
cf>_

cu .Q

m
fa

1' P-£9 q-
co N
in

BE
we
co
we

xi
c>
ea
N
l~
<r

33
l"-
e t
o f

<-'>o
V
10NN

r - .
o

*-no

1'-
C)
-Er
LQ
1 -

N1-
"1
1-
|--
m

co
o>
co
o1-
N

Q)
o
co
W
IOv-

m

'Q
1-

to
co
Q
m

we
N

~=n
1 -

N
1 -

"1
r-
on

m
of
'1
N
9'
:Q
Nas

ca

E ".%6

f 9
`°.9m 8no.
423
E g g
$888

e:=r»_ E Eova28aa.-uaM 89
0 2

22°--u
u w é g
a w e
o o o_c .c
88-

o>sas2 no
8:9m=~

4u 380 mm0343 °~'' 5 E

"2
' G aD. sew

99 ea

G)
V)
m w

'c 9 88£3 o m
o E M
.Ia qs oo : "'* : w

G) 3
> D
a>
Cr

as 99 E an
1- ..-E

4-1 m
he 3

ii'zIJJ
ELIJ
Q
8

'S
z 3IJJ<3°-z5 uJo>O1.uzD 8
Lu¢O8..§ow; E
50203911403 *
l_umwm°

QE:>>- :
_ll.uWI-va

32888°-uJ<1-l;
Dup|-w3
D
<

N

8 5
o z
-u.
t o

z

Q
| -<
| -
3
Q.
E
OO

2
o
c
- i n
Ia

4-1
CO I a

m
3 8
.c o <6
<93 6w. -

w
E
a>L
3
c '
Q)
re

o

m

5. -1-1

Lo4-»ocuLL
a>
E
ou
E

n.
:x»-»
ID

Cr

>.o
a>
u
in:ea
D
GJ
Eo
o
E

cm

Q)

E
o4-1
cm

O

'a
4 4
G J

o r

G J
4-v
m

.§

o
l I

N
W-
o
N

an
E
oo
E
au
..-
m. .
Q)
Q.
O

CDC
8
E
m
Q.
o

0)

C
w
>
w
no
G)
tn
as
m
C

G)
KD
cy
w\_
u
E

c
o
- 8
cu
<->__

5 :
Ia
m
_cu
O

U)

8
.C
.au
3

(
(D
UP
N
Q.

C
o

3-1
CO
UP
c
L...

x.oo
' U
3
o

C
3m
Q
241
w
3
O

~39-

3*"8818
99.9%

m t. UW

m 8 < 2av' ° § '§° -o u
Q U
4 5
W J O

2==8s£°°4a9
8 a
3
-95-c>
Qw-
> O
o - - 8.828w°! 9
'5<°n>-52°E>

2

28
m i " " ' 0

2 ' ° § L L
*a

'T 'T "? *.
m O O I

C
. Q
4-4
Q .
c
O
w
GJ

Q

G)w
8
2
8
U
2w
3
=s̀
<

' o
GJ4-4
i n
:»
' o
-=r

3.-m
m
o
m..N
m. .
Ca>
'c
O

cm
:
4-1
05
|....
G.)
Q.
O
'U
G?
L .

3

o'
GJ
nr

4-o
u>. .N
ac
U
a>L_
3
o '
as
Cr

'cu
GO4-4
U)
3° -4

' U
<r

C
.Q
W._
o>
>C
o
O
GJ
3
o>
>
a>
M
ww
oL.
(9

'U
m..-w
m
c'
GJ
nr

L.
a>
E
o..»
in

3
'E
G)
jg
w
G)
n:

G)o
E
a>
U)
E5
m
c
Q)
<9

w
2Eu
(D
E..oI-

-§'2§

§ 8-s'°l5
_ 8 = §o *
E¢°°§=§3
2 9 g

5338
8-829»: 5*

§58 w§
Z4= .si5?~l c

f-\ A-4 4-. f".
CU . Q  o  ' D...v -./ 4 m-4

go .

E O_JZ
\"-. <\i <6 cc? |\ to c l

wr-
1-1
1

o f
'¢-

<6
wr-

'Qt
*r-

Ld
Y*

'QF

Lei

06

of





Cb .
.9 o4 2 *r-  N at ) Lm < 6 N Gd ii co y-3

w- *r-
<\i OF
*r- wr-

'43
"\"

l d
\

w-lD\.OCO1"'-
1"C.3CJ\-COLD
"'1*Q";Q°'31°Q
lDCJ'*1l\-1-CDc o r m summ_a_© 1-~q

SSSbuzz
89 39
ng 0?
of  r -

3939
co *1
C) cm

we
9?
04 215 s2  z3

'5GJ.co
CD

(\I 1-
< "6
2  F
3
U  8as cu
.c :LO
UP

m
2 La
m

0
M 1'-
"U  O  f " .
8  Q  3
O 1"
Q Q
Q N
D. 69 < 4 9

NoG)
n:

SSSbuzz
8939
"1 of
|*- r-

89 8
1- CJ
CD U)

LQ
of

co
N

/"'.
.-/

c:f-co<roooau>~=r<::co<r1-Q W Q Q N
CCI*-©C3C\lOD
c~fu_of_Lo *GO
m m

m
_Q o
m

m
no oz:
'o oz:
G.) N
8  ` ;

Q Q
Q N

ca ea
>

SSSbuzz
89 3.9
F  U3
co In

f~1
N

V*
Cal

Ww-

\"(DlDCDCDLDc o m - ¢ \ - ncDu'>m~Qooo
ouam com oom u m c:>LrJm_m_v C\IC\l
com
he ea

cowl-nmmmcud-I.nr-c:>noom ov- n m
u'>l-ooo>u0nm u m cocoC\lI\4 v-n
mm
he

SSSbuzz
89 89we 1-
co (D

8 89
et "1
CD CO

et
N

Ag
N

_:Yu

2°10. . . o -
W c Q I

38;
EENU ._
2482°m u :n:o,_

E 89
$8pa
B.1- he

co o co m v oo<r"=1~c:><~'>cr>'~r1-oacucoouoo
~41na01-000n 0 1 - 1 - r - n o1"*[̀ -L *Cal
m m
Sn

SSSbuzz
8939
*T '=t
(D co

8 9 8
N. ac;
l*- co

Cr;
ml

n .
N

r : o E3  o
8 ofo*_* O r--
C £_*| 'J..:,
3 -

Q 8
D . w.- 99

r\ N 1319 10 o

<*> - ~ lm m 9

r- of au r- N vCal Cal cm of G) o>
co o  m  o N  m

N (D no
v- Cal

SSSbuzz
8  8' ¢  1 -
r-  I` -

Is? 89
"2 LQ
no of

v:-
m

<4
N

14875
..--2
c o _:we

n8,"§o-2 _nMn .
5248
ii 848E36-
2388'é'w°'°'
8="'""..- -v
' o ' ° | ' 2 ° "
G t : au
. s ° " 2 8 = o¢ u E " , ` . .
E_g\-eaIa an _» . z _ ; ¢

. 9 9 "
m - . E ".:' ' U "
vo°-"co
2 . 4 8
m x -.: swu»8o9
o S ;E 889c c--

m8588
s . , E §

w o
v>8.°! g

<8°2u § : ' 5 o
b - n . 3 E
o d
£ 8 4 1 3
8083
3 %
§"'2'"" a
we U N
cu n . :

m
_8
CO

no
-o-»
C
GJ
m
wL...

D . he

o 091-C\I<DJU>co m v oo oo cnvoazwout-ca
r--1-Lr>c:>l.n~.-Ic>nooc~4<o~=rm u m

no U) 85-
u? eq LQ
F  C\I O

N

898
cxgoqm y

8982
<.1- N
w r v

'ay
(\I

"t
r-

Es!3-8
> - - .E
s 88E-.§'E"6
8288

cm
go 'U.Q * - c:

'U
as4-1
cm
3
' c

a < "-.
G)

>-
ea

81
w e e

'8 m
| - cnnr-r.ocn~:roocomoooom

* W I*-O)\-ID
c~oc\loc:>LoLDcow:-<:l-nnocnm_q-_q- w N
N N
89

no au 89* UD F)
v N |*-

LD

8939
"1 'Ii
r- I*

82 89
n sq
U) of

t*!
m

LQ
N

w

8w>-
E2 D<o'"¢=LI:'5'6
E J oo§->Q.`U u J O Q E
f u n - m Q w

5 800
E8<'é""6un-m Ra_| Z u
938M 8
_IN>-Mu:
M L I J I _ < g
gnrwgr>.I.IJ L ;
< n : | - | -
2 < d

8§3»-
E :
<¢0>-

z
Q
1
D.

_ r ~
3

m
mo <9 $ 9 5

of ouE»9
p: "9 Q
m N m(D

89891- 348 8
"1 ~=t
of of

N.
m

*N

»8==@.c
88<°
'32 E8
n . 3 8 . -

4198"g e t u p
.&8==8
< m a : <

. C E .
§ w ' ° m

, ; m & - 9 89 : - ¢ _ ' E 8
' Z w i w ae x Eco

8'5 ea

E  3
anN  5-

3 Ru

'o 8
Lu N an|._ --.. -I
(5 W

8 m Q
:ts >- N
as v'
>-

C G v - N 9 ' ( D O

Lr>_ in_ o>_ Lr:_ |-_ r--_
W S F- I* LFJ G)
Ll"J(Dc3(\ILo(.D
c o m m 1""(\I
C\lc\l
he he w ee

8

a 'Gc:
LLI

0'3 CDOf)\"'C"7C3
G3®1-l*-(DT*-
I*-1-CD1-CD
OCD1"C)\-C3
r- e oooc w-l~

m m 89
et :Q ff
N N mm

2.939
my sq
co ID

8  8
<9 "1
(D LO

4?
au

cg
N

._
m
a>
>-

"  > 3 as l~5
3 .E o EE 3--- an>"'5 >~Q

6'9 8969 o*-»
m
:a

m
m
ID
C
GJ
Cl.
X

LLI

- 6
GJ
CL.
m
UJ
(D
'cu
C
GJ
3
8
C ]

C
itll
G)
m
.c 4U) Sr

GJ-5-1
U)

o
o

°6

E
O
<.>
C

>a>
< 1>

8
4 - (

c:

To
r :
Q .
(0

O
U  . _
G) _cg
" w  3
3 cm
£ :  O
_  ' u
a n  c :
u > u J
9 a.-
Q; m

< >-
c: C
O o
C C1.- 4
I-* 4-*

l he
89: 8
8E<-3?>o.§8'9.-880-(aaa
C 4 > 5 ' E ' o ° '"-5 au:°.
3 . § 9 . ' o $
_ 4 B L
E >

1i-uz~&°4a...
38838

_§w823_ c u488,28
9 ' D a m ' 5wgompcz

m ' * ' E ' u " 'U EuUuoml6"3
Euaggm
"Mm -an
'5*I--4534*UI
ET
8 4 3
S e
Q,
c u c c m

+-Q
83

GI¢U>
_ : n o

D.a>c u

P -2:3 : 7
u'uJ
Luc:C o
O E
E EE a
O O
0 1 3o

LU
Q . .mm.>G.)
<c>-
C CO O
C C

GJ GJ
n r f x

cOzD.c(JanGJ
Q

Iac 4:

+- do103 c

Q. *a
o a
in 8c
.9013m'5 Ec:m

41 o w3 3 0 cc U * 9 9 4 lw 8 E E 4 ¢> u,0><E8  Qc o u - I 8
W C E  4 8 c
8 3 ¢ = > " " - -
L'JI::OO...z

0 8E . :
E U )

o
m E
CMEN o
m t ) ,
> 4=
< G J Q
's"L*a
4 -3 0 5
m p 3
¢u.-.
LUQQ.

3 3
G) a>
Cr u:

- is
GJ
C

8
4-1 83
8 8L-
_a y l-
C G.)

'U 8
C  Q
o  Cm ....
Cr: an
GJ 6
E  3
i n  m

' D
GJL-L-

.52
G)L-

Q .

¢ 6
* J o i n

m
8 x
2 Ru
g l -

=  G J
m  E

, Q  8
C

8 :

. E  8
I » - < 1

1 8 ' 8 ?

=£=§§e
58;3;§
-Eggs?
£88983

8898838 (

' Y ' T ' T
L U O L L
4°..M"»*.

qs .
5  O
_ 2 1-- Cal 03 x- 10 no

N of HJ

laI Gd as co 1-4
r- 1-

ci  as
T" T"

we
Y*

Ld
T*



A-3



.99__,2 N I-ri rd »~: mi as co
*r-

1-3
t- c iY* 0 6

1 "-
'45
1--

qu-
<"6
Q,-
8 8
Was
um

I

c :
no
r~-

o n
Lf:

V t

CO
of
*z
no
l.o_
m

I

we
ws
UI
C
m
c

ETo
cgo

8 9
| -
'Ra
m
we

3 9
I*-
' 4
o f
-Er

89o
Q
o

8 89gr) D
1- Q
IQ Q1-0 o

69c>
cg
o

89
co
sq
N

33o
Qo

Sz

fno 3 Q

wr
co1-
U)

:Q
11- ac

he

c

so
38 D
'
-5 N
to m TO :tr

a. m N
Q* 1-
a he

I

I

III
q
c
on
ac
q
£q

IO
-=r
Q
m
m
<£
m

I

m
Sr
:Q
mcm
Q
no

on
o:
I-C
re
I*
1:
I*-

he

83o
Qo

8o>
l.r>.
cov

3 9
m
'Q
(D
we

39
o
C?
o

o oa- `é\
1"-" C
v Q
m Q
LT o

1"

39o
qo

:,~*=<
CB
co
N

89'-
Q
cg
o

8
E8 U1
1128
84/85m.."~'omsa.a>ng>-
D.

ea
m
.c

m
m...- 8 o
as 'u 25,-..._. 8 N 3

.Q5 -- s -in an 8  8

I

c*:
we
cc
1
cc
r-
of:

m
we
Q
qno
*z¢*>

I

'Q'
Q '
" 1
1:-
11
N .
wr

1-».r:cf:
Cr:
Rx
c
nc

he

89
O
C?
o

39
l.r>
1 '

I*-
we

89
10

r-
wr

beo
Q
O

8289
I-DO
"QQ
n oLOC!

39o
°.o

39
of
to
N

89o
qo

a 2 >- ._
0 D.
>

u->

I

LC
9
c
UC
cc
LC
l*I

LD
wr
Q
no
co

m

I

ID

8.
r~
c>
Q
:'>

c:o:
o:

E93o
Q
o

BE
(D
*z
I*-
q

39
co
"2
r-
q

2.9o
Qo

889vo:
ac;noI-OO

8
o
cog
o

69r-
*w
N

2:9
o
cg
Q

8gm
m..°3°8U>
s.mU@

C m0-.... -__-c 1.u__|L
m'-m""
QGJ

n=:>-" Ia

C
LC
q
I*-

he
N
44

(0
BC

1-
r-
r-
xi
no1-
of:

t-
*z
3
off

I

m
no
et
N
Agm

o:
UP
cc
|-
o:
o:
cc

89Q
Q
o

8.~'8
1 "
'Q
I-D
we

39

*Q
ID
we

39
o
cg
o

25939
m o
=r<=z
v o
m o

'be.o
Q
o

8G)
l.q
N

aa~
o
Q
o

8 'DuoENDrr*3C>...'=Q»-
cLU1-LU
2,1149¢,mnEv' us as

I

¢a9
(CEu:
(\

s o
cm
WI_
LD
no
no_
N

I

1-
we

_

o :
F I
GO
| -
(Ur:
(N
(C

39o
Qo

89
r -
~.
LD
we

59-
I*-
N .
(D
v

39o
qo

z.~a-n o
"aC-!
m o
I-DCD

82Q
Q
o

82
m
'Q
N

82o
qo

o m

1"-
LD
Q
m

3Q4 'Dm q) |'°--
nz u 8
¢-» c N
c LLI .-- ,--
GO |.. 1" D
an m m -r8 '-..
D. >-  P 99 uh

I

m v~
_ om E 8 D »`
3 0 -o 8 o0 >- : o ~./
< 13 IJJ Q

0 cmI- o

I

mno
Q
r-no
Io_
N

so
w
Q
l*-
w

N

I

mU)
~_
mno
Q
m

Nno
Q
or-
(D

39
Q
Q
Q

89
q -
Q
(D
we

89
v
Q
co
-we

E?o
Q
Q

39,32(DO
°?C!moOno

39
o
cg
Q

39
<o
*Q
N

03*
o
Q
o

,mg
§zu-I
§ § l . u 8

°e8§§?u.l n. 2
QV) 8 -5-1°98! < 2 l . u ~

885582
058412
3 >m3
m u . :D0*t7,8°
D.>-u.l>E

2 < -cm0 E WIU
u.33*
< " ' > -

m
o

on Ia

ED.
I

I*N
w
of

N

cCo:
~.>==
o
Q
D

E9-
oo
cm.
r -
-Q

89
w
et
I* -
'W

69o
Qo

3939n o
QQn oLao

goo
Qo

o3~
m
"1
N

8o
Qo

s-
N
Q
w
w
sq
N

UP
1-
"1
r--
o
n_
m

m
o:
G
u:

a n  N

99 he

3§=Q»~u1'_m._Q 19
a>"-
m
U>-
T928
""é§,u1,-5,

m;3

I

we
I*
WI_
q
1~_
'Q
N

weI*-
'al'_
f r
I*-
Q
N

|

ID
N
n .
ID
w
UP
N

UT
a
(C

99o
Q
D

8:9

c o
w
q -

39

Q
(D
we

8o
Q
Q

o o3~3\
O) o
*Q Q
m o
m o

39o
Qo

82
of
*Q
N

69o
Qo

.2
6

at
31
03
Q g

E t
<§
9.8
83
3%
He2...
85
2 5

88
83
_8.§

85
Gs

- E
§4
: E
.55
'68Ev
g m
o r

*Je
88Ge
93
18
' 6 0
o was
: S
SO

g$2

et an

cu:L N

8
U
O

4:4
H

m
.Q*g
c
5l-*m
2
|..
o

8
q)
Q

E
*T

o
. c
(D

E._
Ia
'Tcmco_|

m
Q
m
o
|_
.9
r:
m
09
o

E2E
g,_8

.2388
§°%88.e
' ° * £ ' u
is_.£828
2 3 8 8
°"e~s£¢>
8 5 3 8
m '. . . -

c"U*

ls-o
( x0o

cm

>\r:
3
U'
LU

...m
o
o

I

t-m
LIJ
a
. J

t-
o|-

8
m
a
E
w
'TU)

| -
m
LLI
o

2'
|..
o
| -

c: s  3 8
c
.Q4-0
Q.
c
0w
U)
Q

¢
3
w

D

§
UJ
*T
t :
o
.C
w

.c: :
8
.Q
GJ
Q
E
0
*T
u:
c
o
_I

.x
0
o1-»
w
'U0)1.L.
2
GJL.

8 '
8
c'
IJJ
C
o
E
Eo
o

-m
l°.:.'
D .
a s

O

_cu
o

| - (

.D0)
D
E. .
2.
o.c
w

z
o_J

ts
04L-
8
mL-
a.

co
E
Eo
o

'Jo
o
o
'U
m
.c
gm

3

o
4-4
m
o

<.>
U
GJ4-1

. c
gm

3

'D
2
.c
E*
(D
3

s-$15
aim£.443
v3-vI"-25u.I'5 _
u.28_"

8 9Ia :§0' 5 3 : m £
z I

*  ' TI
Lu CJ
rm
m .Q*4I

.36
__,2

vI N w: 16 icy r~: ad cs
1-

\-I
\"-. ci1- f"51- ~==

1 -

up

UI
Ur:
LC
m

05

\



A-4



1

q; .
.5 o
` l 2 <\i <"5 yE ld <6 N

P

< "5
G) w'
5

' U
a>
-5 a
cm

a>
on
cu

m
N

m
q-
<r
co
m
of>

1 -
co
N
I \
0 )
r \

LD
N
N
Lo
N
m

<l'
o
\ "

GJ
o

f"--..

v -

of
9'
°z
o

1 -
o
' :
N
v -

N
to
Lo_
co
of
et
(q
1 -

N
'u
cor~
:Q
q-
v -

4:
*

.D
:»:
E
3 aw O
u> CDo c(9 ._

w

E15 <
2 E
' u
G)

. c
o
U)
Q
m
o
a>
no

'04
C

E
D .

ea

m
Q
>
M
UJ
cm
Z
I-
z
3

8I-

U
LO
LD

o
ea

8 4:
E *m
D. .Q
4-1 E 8C
Ru a> "'
E (D
_,_, cea _

of>
co
LQ

o
N
o f

1-0
< r

of:o
' iNQ)9'

co
N
N
| \
N
LD

o>
r~
cf>
1-0
| \
l \

co
r~
<4
N
of
au

T '
(*)
au
co

2 69

1-
LDv'

o
Cf?

us
<*>

U )
adoof

of
N
co
m
1-0
co

o
N
co
o
co
o f

v-
co
CD
co
m
of

<r
OF
co
au
9'
m

3
(D

822
9(D>-6LU

2of->
LJ>0

m
Q M

>

3
mm

c1JQ0
Z z

8 <»:

no

D
Z

< r~

LuLus

up a

m

N
Hz

D

4:
:  c u

.Q
*-' a>
g 5
4-1 4-4
co `D
g  c

GJo D.
ET

<~./

v-
<1
o
Q
1*

1-
LO
co
Q
\ -

"SE

_I

D_
UJ

| -

he

cm

. c

N

a>
C

' u
G)

C

¢.,7e`
=6

a

on:u0uJ< U

j>-Mmm I-<3
D CDUJ;
D-I- >-|_
<Z|- sr
8368

D.11_

E
<

1- <(
l.u LLI 3 'o

N
o
o
N
v -
m
N
T '

co
o
o
Q
F
(q
N
1-

m
o
o
N
v '
on
N
W

' o
a>
' c
C
UJ

o
' r -
o
N
W
c*>
N
W

L.. CO

r :

|_
cu
G)

>-

'u
G)
'o
c
Lu

' c
a>
'u
C
LIJ

'C
GJ
'U
C
LU

>-
-mco

LUG
lrn:
DD.
=
D
z
LU
D.
X
UJ
z
Q
1-
3
re
|-
U)
z
O
O

InooN
'UGJ'oc
UJ

co
o
O
N
'u
GJ
'u
C
UJ

N
o
o
N
o
o f
U)
o
U
GJ

' U
C
LLI

m
a>
>-

m
GJ

>-

as
GJ

>-

I .
cu
G)

>-

2/3
2
3
'D
GJ
. c
O
U)

s..
( 5
GJ

> -

x.
cu
G.)

>-

1...
m
GJ

> -
4-1
w
m

| -

I

cu
G)
> -
`U
®
+-I
o
G.)
o
D.

I

m
G)
>-
'D
GJ

4 - 1
o
m
o
D.

I
L-
ms
GJ

>-
' c
G)

4 -9
o
a>
o
D.

I

m
G)
>-
'U
.Q
o
m
o

D.
o
z

:ML
c5525

988

1:88..33-3

m
o
c
N

| UI
LD C
8 ono!!

N m
CEW E E

cu Q.
E t

2 ° - w
3 4 : 2mum

80U).
eaM o o
CC m m
'U

aw"
w e :
* E uEu mg o

4 3
.EOU

3
o

m

*

Q
3
U)

U
C

1 :
o  "P  "P
Q . u _  u p

Q) .
.g o

2 N 06 we LE

C



A-5

s



.Ed4 2 \-I N <*S wt Cd
'rp 1-

<"5

803"
cm

w
como
In10w

covau
Nm1-

m
<1
<r
r~
cc
oz

ID
m
Q
N
LT
o>

I\
I-D
Rx
vm

N
<
<4
r \
f n
m

an S2 z
3

' o
q)

. c
u
cm

8is 8 o
M g Q
'U (\|
0 m 3 2w L. coO (UD. 0) N
2 >- *
D. 49 he et ea m

o
G)

no
1 -

N
co

1-
1-
LQ
If)
m

1-
vco

mco
'E1-
soN

cm
to

m
c>
1 -

64

no
1-
to
I*-
LD
o

O)
to
: Q
of
Q

he

8saw
' u N -LLIg>,l_>3I,omsQUN
e>*
D.

he

1-

ea

c*>
o>
¢_
N
no
LD

c>Qo>
voRf:

N
<r
<4
r~
no
o>

LD
m
(D.
N
ID
a>

r~
ID
' E
v
m

A
q
<1
v~
cc
oz

2`°04583
8°£uJCn»~
E=..-Qm 8mQ
f'8¥"'.ca he ea he he

v*I-Dof
ocol `

a:>¢~f>
ID
N
v
u'>

m
n o
t">

m
¢:>
1 -

anlẁ
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ARIZONA PUBLIC SERVICE COMPANY
RCND BY MAJOR PLANT ACCOUNTS

TEST YEAR ENDED 09/30/2007
(Thousands of Dollars)

Line
No. Function

PLANT
ACCOUNT DESCRIPTION RCN

(A)
RCND

(C)

Line
No.

1 .
2.
3.
4.

INTANGIBLES 301
302
303

Organization
Franchises and consents
Miscellaneous intangible plant
SUBTOTAL

$

Condition
Percent

(B)
0.00% $

82.46%
28.57%

1 .
2.
3.
4.

3,319
342,572
345,891

2,737
97,873

100,610

5.
6.
7.
8.
9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

PRODUCTION 310
310
311
312
314
315
315
320
321
322
323
324
325
330
331
332
333
334
335
336
340
341
342
343
344
345
346

Land and Land Rights
Limit Term Land Rights
Structures and improvements
Boiler plant equipment
Turbogenerator units
Accessory electric equipment
Miscellaneous power plant equip.
Land and land rights
Structures and improvements
Reactor plant equipment
Turbogenerator units
Accessory electric equipment
Misc power plant equip
Limit Term Land Rights
Structures and improvements
Reservoirs, dams, and waterways
Water wheels, turbines and generators
Accessory electric equipment
Miscellaneous power plant equip.
Roads, railroads and bridges
Land and land rights
Structures and improvements
Fuel holders, products, and accessories
Prime movers
Generators
Accessory electric equipment
Miscellaneous power plant equip.
SUBTOTAL

3,306
64

291,246
2,102,770

649,825
494,640
125,424

3,501
1 ,104,029
1 ,772,973

603,658
648,691
233,487

100.00%
73.00%
44.53%
37.56%
47.45%
38.38%
54.14%

100.00%
48.99%
50.79%
50.20%
43.64%
48.83%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

100.00%
73.10%
62.35%
71 .43%
80.88%
68.48%
49.65%

3,306
47

129,692
789,800
308,342
189,843

67,905
3,501

540,884
900,493
303,036
283,089
114,012

5.
6.
7.
8.
9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

910
81 ,295
63,641

778,007
656,533
139,602

14,581
9,768,183

910
59,427
39,680

555,730
531 ,004

95,599
7,239

4,923,519

33.
34.
35.
36.
37.
38.
39.
40.
41.
42.

TRANSMISSION 350
350
352
353
354
355
356
357
358

Land and land rights
Limit Term Land Rights
Structures and improvements
Station equipment
Towers and fixtures
Poles and fixtures
Overhead conductors and devices
Underground conduit
Underground conductors and devices
SUBTOTAL

57,401
21,648
66,875

1 ,243,701
332,094
446,804
944,255

34,384
56,909

3,204,071

100.00%
60.25%
55.74%
74.70%
36.93%
72.10%
66.21 %
69.42%
60.07%

57,401
13,043
37,276

929,045
122,642
322,146
625,191
23,869
34,185

2,164,798

33.
34.
35.
36.
37.
38.
39.
40.
41.
42.

43. DISTRIBUTION
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.

360
360
361
362
364
365
366
357
368
369
370
371
373

Land and land rights
Limit Teml Land Rights
Structures and improvements
Station equipment
Poles, towers, and fixtures
Overhead conductors and devices
Underground conduit
Underground conductors and devices
Line transformers
Services
Meters
Installations on customers' premises
Street lighting and signal systems
SUBTOTAL

42,264
2,276

65,935
547,331
699,587
542,487
800,268

1 ,915,737
1,128,736

400,536
252,157

76,878
135,557

6,609,749

100.00%
63.05%
62.92%
81.89%
73.83%
83.01%
91.93%
69.90%
55.54%
57.49%
81.71%
83.07%
51.80%

42,264
1 ,435

41 ,486
448,209
516,505
450,318
735,686

1 ,339,100
626,900
230,268
206,037

63,863
70,219

4,772,290

43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
55.

Schedule B-4
Page 1 of 2



ARIZONA PUBLIC SERVICE COMPANY
RCND BY MAJOR PLANT ACCOUNTS

TEST YEAR ENDED 09/30/2007
(Thousands of Dollars)

57. GENERAL
58.
59.
60.
61.
62.
63.
64.
65.
55.
67.
68.
69.
70.

389
390
390
391
391
392
392
393
394
395
396
397
398

Land and land rights
Structures and improvements
Structures and improvements - Lease
Office furniture and equipment
Capitalized Lease-Computer Equipment
Transportation equipment
Capitalized LeaseTransportation Equip.
Stores equipment
Tools, shop and garage equipment
Laboratory equipment
Power operated equipment
Communication equipment
Miscellaneous equipment
SUBTOTAL

10,890
238,580

123
159,780

1 ,274
29,473

8,607
6,179

27,408
3,725

26,210
170,133
12,554

694,936

100.00%
56.82%
49.25%
53.21%
75.02%
25.22%
52.10%

9.40%
62.84%
53.04%
25.38%
68.81%
27.68%

10,890
135,561

61
85,019

956
7,433
4,484

581
17,223

1.976
6,652

117,069
3,475

391 ,380

57.
58.
59.
60.
61.
62.
63.
64.
55.
66.
67.
68.
69.
70.

71. TOTAL PLANT (a) $ 20,622,830 $ 12,352,598 71.

Suonortinq Schedules:
RCND Study

Recap Schedules:
(a) B~3

Schedule B-4
Page 2 of 2





ARIZONA PUBLIC SERVICE COMPANY
COMPUTATION OF RCND RATE BASE ELEMENTS

TEST YEAR ENDED 09/30/2007
(Thousands of Dollars)

Line
No. Description

Total n
Company
(B + C)

(A)
ACC
(B)

All
Other

(D + E)

(C)

SCE
500KV

(D)
Other

(E)

Line
No.

1 *
2.
3.
4.

ORIGINAL COST:
Gross Utility Plan! in Sewioe
Accumulated Depreciation & Amortization
Net Utility Plant in Service

$ 11,797,261
4,578,586
7,218,675

$ 10,237,794
41043,433
6,194,361

$ 1,559,467
535,153

1,024,314

$ 48,562
57,410
(8,848)

$ 1 ,510,905
477,743

1 ,033,162

1.
2.
3.
4.

5.
6.
7.
8.

RCND:
Reproducion Cost New
Accumulated Depreciation
Total RCND Plant in Service at 09/30/2007 from B-4

20,622,830
B,270,232

$12,352,598

17,896,719
7,176,998

10,719,721

z,72s,111
1 ,093,234
1 ,632,877

271 ,662
340,839
(69,177)

2,454,449
752,395

1 ,702,054

5.
6
7
8.

9.
10.
11.

Deductions:
Deferred Taxes
Investment Tax Credits

1205,593
4B4

1 ,0D7,352
476

198,241
8

198,241
8

9.
10.
11.

12. Total Defensed Taxes and ITC 1 ,205,077 1 ,OD7,B2B 198,249 198,249 12.

13.
14,
15.
16.
17.
18.

Customer Advances for Construction
Customer Deposits
Pension Liability
Liability for Asset Retirement
Other Defened Credits
Deferred Gains for Sale of Util. Plant

85,672
68,9B7

472,971
277,378
155,054

37,750

85,572
68,987

446,210
270,860
150,149

37,092

26,761
6,518
4,905

658

28,761
6.518
4,905

858

13.
14.
15.
16.
17.
18.

19. Total Deductions 2,303,889 2,066,798 237v091 237,091 19.

20.
21.
22.
23.
24.

Additions:
Regulatory Assets/Liabilities Net
Miscellaneous Deferred Debits
Depreciation Fund - Decommissioning
Allowance for Working Capital

221.013
64,543

375,898
164,753

200,057
61,168

367,064
154,635

20,956
3,375
8,a34

10,11B

20,956
3,375
a,as4

10,118

20.
21.
22.
23.
24.

25. Total Additions 826,207 782,924 43,283 43,283 25.

26. Total RCND Rate Base Before Proforma Adj. 10,874,916 9,435,847 1,439,069 (69,177) 1,508,246 26.

27. Proforma Adjustments 430,164 420,902 9,262 69,177 (59,915) 27.

28. Total RCND Rate Base s 11,305,080 s 9,856,749 s 1,448,331 s $ 1 v448,331 28.

Suoooriinu Schedules:
For Lines 2, 3, 9-23, Col. (A): See Schedule B-1, Column (A).
For Lines 2, 3, 9-23, Col. (B): See Schedule B-1, Column (B).
For Line 6, Col. (A): See Schedule B-4, Column (A) page 2 of 2.
For Line a, Col. (A): See Schedule B-4, Column (C) page 2 of 2.

Recap Schedules:
N/A

Includes SCE 500KV

A.

B.

Schedule B-4a
Page 1 of 1
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ARIZONA PUBLIC SERVICE COMPANY
COMPUTATION OF WORKING CAPITAL

TEST YEAR ENDED 09/30/2007
(Thousands of Dollars)

Line
No. Description Amount

Line
No.

$ (94,806)

146,755

30,806

Working Capital - Operations (a)

Materials and Supplies (b)

Fuel - Coal and Oil (b)

Fuel - Nuclear, Net (b) 74,500

7,272

226

Prepayments (b)

Special Deposits & Working Funds (b)

Total Working Capital Allowance (c) $ 164,753

SuDDortinq Schedules:
(a) Lead-Lag Study
(b) Schedule E-1

Recap Schedule
(C) B-1

3.

4.

5.

2.

6.

7.

1.

Schedule B-5
Page 1 of 1

4.

2.

5.

3.

6.

7.

1.
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ARIZONA PUBLIC SERVICE COMPANY
TOTAL COMPANY

ADJUSTED TEAR YEAR INCOME STATEMENT
TEST YEAR ENDED 09/30/2007

(Thousands of Dollars)

Total Company

Line

Mg Description

Actual
For The
Test Year

Ended 09/30/2007 (a)

(A)

Proforma
Adjustments (b)

(B)

Test Year
Results After

Proforma
Adjustments ac)

(C)

Line

M L

Electric operating revenues $ 2,883,189 $ (76,026) $ 2,807,163

2.
3.
4.
5.
6.
7.

Operating expenses:
Electric fuel and purchased power
Operations and maintenance excluding fuel expenses
Depreciation and amortization
Income taxes
Other taxes
Total

1 ,115,875
680,263
361 ,297
152,739
132,288

2,442,462

37,788
83,534
35,685

(84,606)
7,058

79,459

1 ,153,663
763,797
396,982
68,133

139,346
2,521 ,921

2.
3.
4.
5.
6.
7.

Operating income $ 440,727 $ (155,485) $ 285,242

g.
10.
11.
12.
13.

Other income (deductions):
Income taxes
Allowance for equity funds used during construction
Other income
Other expense

Total

4,944
18,574
21,976
(24,508)
20,986

4,944
18,574
21,976
(24,508)
20,986

9.
10.
11.
12.
13.

14. Income beforeinterest deductions 461,713 (155,485) 306,228 14.

15.
16.
17.
18.
19.

Interest deductions:
Interest on long-term debt
Interest on short-term borrowings
Debt discount, premium and expense
Allowance for borrowed funds used during construction

Total

161,632
8,828
4,576

(9,847)
165,189

161,632
8,828
4,s7s

(9,847)
165,189

15.
16.
17.
18.
19.

20. Net income $ 296,524 $ (155,485) $ 141,039 20.

Supporting Schedules:

(a) E-2
(b) C-2

Recap Schedules:

(C) A-2

8.

1.

Schedule C-1
Page 1 of 2

8.

1.



ARIZONA PUBLIC SERVICE COMPANY
ACC JURISDICTION

ADJUSTED TEAR YEAR INCOME STATEMENT
TEST YEAR ENDED 09/30/2007

(Thousands of Dollars)

ACC Jurisdiction

Description

Actual
For The
Test Year

Ended 09/30/2007

(A)

Proforma
Adjustments (a)

(B)

Test Year
Results After

Proforma
Adiustments (b)

(C)

Line

M

Electric Operating Revenues $ 2,808,587 $ (76,026) $ 2,732,561

Other Operating Expenses:
Electric fuel and purchased power
Operations and maintenance excluding fuel expenses
Depreciation and amortization
Income taxes
Other taxes

Total

1,086,369
741,701
326,104
144,501
111,593

2,410,268

37,767
82,935
32,579
(85,046)

6,567

74,802

1 ,124,1 as
824,636
358,683
59,455

118,160

2,485,070

2.
3.
4.
5.
6.

7.

Operating income $ 398,319 $ (150,828) $ 247,491

Other income (deductions):
Income taxes
Allowance for equity funds used during construction
Other income
Other expense

Total

9.
10.
11.
12.
13.

Income before interest deductions 398,319 (150,828) 247,491 14.

Interest deductions:
Interest on long-term debt
Interest on short-term borrowings
Debt discount, premium and expense
Allowance for borrowed funds used during construction

Total

15.
16.
17.
18.
19.

Net income $ 398,319 $ (150,828) $ 247,491 20.

Suooortino Schedules:

(a) C-2

RecaD Schedules:

(b) A-1

Schedule C-1
Page 2 of 2

8.

1.
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ARIZONA PUBLIC SERVICE COMPANY
COMPUTATION OF GROSS REVENUE CONVERSION FACTOR

TEST YEAR ENDED 09/30/2007

Line
No.

Percentage of
Incremental

Gross RevenuesDescription

Federal Income Taxes 32.65%

State Income Taxes 6.71%

Total Tax Percentage 39.36%

Operating Income % : 100% - Tax Percentage 60.64%

1/Operating Income % = Gross Revenue Conversion Factor (a) 1.6491

Supporting Schedules:
N/A

Recap Schedules:
(a) A-1

4.

3.

2.

1.

Schedule C-3
Page 1 of 1
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ARIZONA PUBLIC SERVICE COMPANY
COMPARATIVE BALANCE SHEETS

TEST YEAR ENDED 09/30/2007 AND PRIOR YEARS
(Thousands of Dollars)

Line
No. Description

Test Year
Ended

09/30/2007
(A)

Prior Year
Ended

12/31/2006
(B)

Prior Year
Ended

12/31/2005
(C)

Line
No.

1 .

2.

3.

4.

5.

6.

7.

UTILITY PLANT:
Electric plant in service and held for future use
Less accumulated depreciation and amortization

Total
Construction work in progress
Intangible assets, net of accumulated amortization
Nuclear fuel, net of amortization

Utility plant - net (a)

$ 11,464,755
4,333,374
7,131 ,381

541 ,530
100,479
74,500

7,847,890

$ 11 ,094,868
4,176,274
6,918,594

365,704
95,601
60,100

7,439,999

$ 10,682,999
4,001 ,409
6,581,590

314,584
90,327
54,184

7,140,685

1 .

2.

3.

4.

5.

6.

7.

8.

Q.

10.

11 .

12.

INVESTMENTS AND OTHER ASSETS:
Note receivable from Pinnacle West Energy
Decommissioning trust accounts
Assets from risk management and trading activities
Other assets
Total investments and other assets

375,898
50,147
70,773

496,818

343,771
96,892
67,763

508,426

293,943
234,372
64,128

592,443

8.

9.

10.

11.

12.

37,410 49,933

421,621
(3,568)

109,736
23,658

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

CURRENT ASSETS:
Cash and cash equivalents
Investment in debt securities
Customer and other receivables
Allowance for doubtful accounts
Materials and supplies, at average cost
Fossil fuel, at average cost
Deferred Income tax
Assets from risk management and trading activities
Other culTent assets

Total current assets

578,328
(4,754)

146,755
30,806
33,713
94,242
12,298

928,798

81 ,870
32,700

410,436
(4,223)

125,802
21,973
19,220

539,308
13,367

1240,453

532,923
14,639

1 ,148,942

23.
24.
25.
26.
27.

DEFERRED DEBITSz
Deferred fuel and purchased power regulatory asset
Other regulatory assets
Unamortized debt issue costs
Other

Total deferred debits

150,286
583,331
24,882
80,470

838,969

160,268
686,016
26,393
65,397

938,074

172,756
151,123
25,279
91,690

440,848

23.
24.
25.
26.
27.

28. TOTAL $ 10,112,475 $ 10,126,952 $ 9,322,918 28.

Supporting Schedules:
(a) E-5

Recap Schedules:
N/A - See Next Page

Schedule E-1
Page 1 of 2



ARIZONA PUBLIC SERVICE COMPANY
COMPARATIVE BALANCE SHEETS

TEST YEAR ENDED 09/30/2007 AND PRIOR YEARS
(Thousands of Dollars)

Line
No. Description

Test Year
Ended

09/30/2007

(A)

Prior Year
Ended

12/31/2006

(B)

Prior Year
Ended

12/31 /2005
(C)

Line
No.

1 .

2.

3.

$ 178,162
2,105,466
1,118,762

$ 178,162
2,065,918

960,405

$ 178,162
1 ,853,098

860,675

1 .

2 .

3

4.
5.
6.

CAPITALIZATION:
Common stock
Additional paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)

Pension benefits
Derivative instruments
Common stock equity (b)

(26,496)
7,385

3,383,299
2,988

3,207,473

(86,132)
179,422

2,985,225

4,
5.
5.

7.

8.

Long-term debt less current maturities
Total capitalization

2,876,970
6,260,269

2,877,502
6,084,975

2,479,703
5,464,928

7.
8.

9.
10,
11.
12.
13.
14.
15.
16.
17.
18

CURRENT LIABILITIES;
Commercial paper
Current maturities of long-term debt
Accounts payable
Accrued taxes
Accrued interest
Customer deposits
Deferred income taxes
Liabilities from risk management and trading activities
Other current liabilities

Total current liabilities

150,000
987

205,560
448,514
40,689
68,987

968
223,417
381,444
45,254
61,900

9.
10.
11.
12.
13.
14.
15.
16.
17.
18.

65,352
114,533

1 ,094,622

490,855
74,728

1278,566

85,620
215,384
360,737

25,003
55,474
64,210

480,138
227,398

1 ,513,964

19.
20.
21.
22.
23.
24.
25.
26.
27.

DEFERRED CREDITS AND OTHER:
Deferred income taxes
Regulatory liabilities
Liability for asset retirements and removals
Pension and other postretirement benefits
Customer advances for construction
Unamortized gain - sale of utility plant
Liabilities from long-term risk management and trading activities
Other

Total deferred credits and other

1 ,262,589
280,516
277,378
516,579

85,672
37,750
48,563

248,537
2,757,584

1,215,862
248,691
268,389
551,531
71,211
41,182

135,056
231,489

2,763,411

1 ,215,403
207,971
269,011
233,342
60,287
45,757
83,774

228,481
2,344,026

19.
20.
21.
22.
23.
24.
25.
26.
27.

28. TOTAL $ 10,112,475 $ 10,126,952 $ 9,322,918 28.

Supporting Schedule:
N/A - See Previous Page

Recap Schedules:
(b) A-3

Schedule E-1
Page 2 of 2
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ARIZONA PUBLIC SERVICE COMPANY
COMPARATIVE INCOME STATEMENTS

TEST YEAR ENDED 09/30/2007 AND PRIOR YEARS
(Thousands of dollars, except per share amounts)

Description

Test Year
12 months

Ended
D9/30/2007

Prior Year
Ended

12/31/2006

Prior Year
Ended

12/31/2005 No

Electric Operating Revenues (a) $ 2,883,189 $ 2,658,513 $ 2,270,793

1.115.875
680.263
361.297
152.739
132.288

2.442.462
440.727

969.767
665.631
353.057
144.127
127.989

2.260.571
397.942

688.982
Operating Expenses

Fuel and purchased power
Operations and maintenance excluding fuel expenses
Depreciation and amortization
Income taxes
Other taxes

Total (a)
Operating Income

325.174
157.273
125.810

1.889.180
381.613

g
10 18.574 14.312

Other Income (Deductions)
Income taxes
Allowance for equity funds used during construction
Regulatory disallowance
Other income
Other expense

Total (a)
(24,508)
20.986

31 .902
(23,830)
27.584

59.263
11.191

(138,562)
22.141

(23,204)
(69,171)

10
11
12
13
14

15. Income Before Interest Deductions 461.713 425.526 312.442 15

16 161.632 149.240 138.476
7

Interest Deductions
Interest on long-term debt
Interest on short-term borrowings
Debt discount, premium and expense
Allowance for borrowed funds used during construction

Total (a)

4
(9,847)

165.189
(7,336)

155.796
(7,624)

141.963
19
20

21. Net Income 296,524 $ 269,730 $ 170,479 21

22. Average CommonShares Outstanding 71264.947 71264.947 71264.947 22

23
Earnings Per Share of Average Common (a)

Stock Outstanding (line 21/line 22) 2.39 23

Suooortina Schedules Recap Schedules
(a) A-2

8.

Schedule E-2
Page 1 of 1
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ARIZONA PUBLIC SERVICE COMPANY
COMPARATIVE STATEMENTS OF CASH FLOWS

TEST YEAR ENDED 09/30/2007 AND PRIOR YEARS
(Thousands of Dollars)

Line
No. Description

Test Year
Ended

09/30/2007(a)

(A)

Prior Year
Ended

12/31/2006 (a)

(B)

Prior Year
Ended

12/31/2005 (a)

(C)

Line
No.

Cash Flows from Operating Activities:
Net income $ 296,524 $ 269,730 $ 170,479

2.
3.
4.
5.
6.
7.
8.

393,455 381,173 353,082
138,562

(172,756)

2.
3.
4.
5.
6.
7.
8.

(210,156)
268,887
(18,574)

6,775
(2,952)

(252,849)
265,337
(14,312)

(305)
6,893

(11,191)
9,659
3,492

9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

Items Not Requiring Cash:
Depreciation and amortization including nuclear fuel
Regulatory disallowances
Deferred fuel and purchased power
Deferred fuel and purchased power amortization
Allowance for equity funds used during construction
Deferred incometaxes
Changes in mark-to-market valuations

Changes in Current Assets and Liabilities:
Customer and other receivables
Materials, supplies and fossil fuel
Other current assets
Accounts payable
Accrued taxes
Collateral
Other current liabilities

Change in risk management and trading-liabilities
Change in other long-term assets
Change in other long-term liabilities

Net cash flow provided by operating activities

(46,307)
(39,015)

(633)
(7,394)

(78,177)
6,801

46,742
(3,016)

(56,152)
(12,268)
(2,592)

(12,372)
67,454

169,080
(37,781)
115,495

9.
10.
11.
12.
13.
14.
15.
15.
17.
18.
19.

30,991
25,288

669,239

20,970
(14,381)

3,666
5,825

23,678
(175,799)

45,125
(121,833)
(71 ,380)
22,175

393,713

(9,303)
9,002

721,890

(858,519) (648,743)20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

Cash Flows from Investing Activities:
Capital expenditures
Transfer of PWEC Dedicated Assets to APS
Purchase of Sundance Plant
Allowance for borrowed funds used during construction
Purchases of investment securities
Proceeds from sale of investment securities
Proceeds from nuclear decommissioning trust sales
Investment in nuclear decommissioning trust sales
Repayment of loan by Pinnacle West Energy
Other

Net cash flow used for investing activities

(9,847)
(735,933)
939,250
286,838
(307,580)

(7,336)
(1 ,291 ,903)
1,259,203

254,651
(275,393)

20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

(1,079)
(686,870)

(4,470)
(713,991)

(609,857)
(500,000)
(185,046)

(7,624)
(1 ,476,623)
1,657,798

186,215
(204,633)
500,000

(5,372)
(645,142)

31.
32.
33.
34.
35_
36.

Cash Flows from Financing Activities:
Issuance of long-term debt
Short-term borrowings-net
Equity infusion
Dividends paid on common stock
Repayment and reacquisition of long-term debt

Net cash flow provided by (used for) financing activities

395,481 411,787 31.
32.
33.
34.
35.
36.

150,000
42,368

(170,000)
(85,020)
(62,652)

212,820
(170,000)
(86,086)
352,215

250,000
(170,000)
(568,177)
(76,390)

37.
38.
39.

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period $

(80,283)
117,693
37,410 $

31,937
49,933
81,870 $

358
49,575
49,933

37.
38.
39.

Supportinq Schedules:
N/A

Recap Schedules:
(a) A-5

1.

Schedule E-3
Page 1 of 1

1.
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ARIZONA PUBLIC SERVICE COMPANY
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

TEST YEAR ENDED 09/30/2007 AND PRIOR YEARS
(Thousands of Dollars)

Line
No. Description

Common
Shares

Common
Stock

Additional
Paid-In
Capital

Retained
Eamings

Accumulated
Other

Comprehensive
Income (Loss) Total

Une
No.

Balance at December 31, 2004 71,264,947 $ 178,162 s 1,246,804 $ 860,196 $ (52,760) s 2,232.402

170,479 170,479

(15,045) (15,045)

218,656 218,656

5.
6.

Net income
Minimum pension liability adjustment,

net cf tax benefit of $9,023
Unrealized gain on derivative instruments,
net of tax expense of $140,135

Redassitication of realized gain to income,
net of tax benefit of $37,082

Comprehensive income 170,479
(57,561)
146,050

(57,561)
316,529

5.
6.

Common stock dividends (170,000) (170,000)

Equity Infusion zoo,ooo 250,000

PWEC Dedicated Assets Transfer 356,294 358,294

10. Balance at December 31, 2005 71,264,947 $ 178,162 $ 1,853,098 $ 880,675 $ 93,290 $ 2,985,225 10.

11. 269,730 269,730 11.

12. 42,731 42,731 12.

13. (173,872) (173,872) 13.

14.
15.

Net income
Minimum pension liability adjustment,
net of tax expense of $27,424

Unrealized loss on derivative instruments,
net of 13X benefit of $111 ,367

Redassihcation of realized gain to income,
net of tax benefit of $1 ,657

Comprehensive income (loss) 269,730
(2,562)

(133,703)
(2,562)

136,027
14.
15.

16.

Adjustment to reflect a change in accounting
for pension and other postretirement
benefits, net of tax expense of $27,760 43,401 43.401 16,

17_ Common stock dividends (170,000) (170,000) 17.

18. Equity Infusion 212,820 212,820 78.

19. Balance at December 31 , 2006 71264,947 $ 178,162 $ 2,065,918 $ 960,405 $ 2.988 $ 3,207,473 19.

20. 283,664 283,664 20.

21. (26,496) (26,496) 21.

22. (6,415) (s,415) 22.

23.
24.

Net income
Unrealized losses related to pension benefits

net al* tax benefit of $17,112
Unrealized losses on derivative instruments,

net of tax expense of $4,143
Reclassification of realized losses lo income,

net of tax expense of $6,983
Comprehensive income (loss) 283,664

10,812
(22,099)

10,812
261,565

23.
24.

25. Common stock dividends (127,500) (127,500) 25.

26. Cumulative effect adjustment 2,213 2,213 26.

27 Equity infusion 39,548 39.548 27.

28. Balance at September 30, 2007 71,264,947 $ 178,162 s 2,105,456 $ 1,118,782 $ (19,111) $ 3,383,299 2a.

Sunoortina Schedules:
N/A

Recap Schedules:
N/A

4.

3.

2.

8.

9.

1.

7.

Schedule E-4
Page 1 of 1

4.

8.

2.

3.

7.

1.
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ARIZONA PUBLIC SERVICE COMPANY
TAXES CHARGED TO OPERATIONS

TEST YEAR ENDED 09/30/2007 AND PRIOR YEARS
(Thousands of Dollars)

Line
No. Description

Test Year
Ended

09/30/2007
(A)

Prior Year
Ended

12/31/2006
(B)

Prior Year
Ended

12/31/2005
(C)

Line
No.

Federal Taxes:
Income $ 119,389 $ 115,546 $ 83,777

F.l.C.A.* 21,896 20,942 17,797

Deferred Income Taxes 8,o72 5,852 54,011

Total 149,357 142,340 155,585

State Taxes:
Ad Valorem** 131,864 127,033 124,583

Sales 408 940 1,195

Income 23,670 21,563 9,228

Deferred Income Taxes 1 ,608 1,165 10,257

Tota l 157,550 150,701 145,263

10. Total Taxes $ 306,907 $ 293,041 $ 300,848 10.

*

* *

Includes payroll related taxes charged to others.
Includes local taxes.

Suoportinq Schedules:
N/A

Recap Schedules:
N/A

4.

7.

5.

6.

2.

9.

3.

8.

1.

Schedule E-8
Page 1 of 1

4.

7.

6.

g.

5.

8.

2.

3.

1.
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Table Rf Gcpntgnts

FORM 10-Q
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

(Mark OBC)

M QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the qu rterly period ended September 30, 2007

OR

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934 ..

For the transition period from to

Commission
File Number

1-8962

End Name of Each Registrant as specified in
iN charter; Stair of Incorporation; Address;

and Telephone Number
PINNACLE W EST  CAPIT AL CORPORAT ION
(an Arizona corporation)
400 North Finn Street, P.O. Box 53999
Phoenix, Arizona 85072-3999
(602)250- 1000

IRS Employer
Idenlilkation No.

86-0512431

ARIZ ONA PUBLIC SERVICE COM PANY
(an Arizona corporation)
400 North Fifth Street, P.O. Box 53999
Phoenix, Arizona 85072-3999
(602)250-1000

Indicate by check mark whether each registrant (1) has filed all reports required to be tiled by Section 13 or l5(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant w°srequired to file such reports),
and (2) has been subject to such filing requirements for the past 90 days.

1-4473
86-0011170

n

n

n Non-acceleratcd filer m

PINNACLE WEST CAPITAL Yes No El
CORPORATION
ARIZONA PUBLIC SERVICE COMPANY Yes No EI

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See
definition of "accelerated filer" and "large accelerated filer" inRule 12b-2 of the Exchange Act.

PINNACLE WEST CAPITAL CORPORATION

Large accelerated idler Accelerated filer D

ARIZONA PUBLIC SERVICE COMPANY

Large accelerated filer D Accelerated filer D Non-accelerated filer

Indicate by check mark whether each registrant is a shell company (as defined inExchange Act Rule l2b-2).

PINNACLE WEST CAPITAL Yes D No EI
CORPORATION
ARIZONA PUBLIC SERVICE COMPANY Yes U No M

Indicate the number of shares outstanding of each of the issuer's classes of common stock as of the latest practicable date.

a

PINNACLE WEST CAPITAL
CORPORATION
ARIZONA PUBLIC SERVICE COMPANY

Number of shares of common stock, nopar value, outstanding as of
November 2, 2007:100,385,036
Number ofshares of commonstock, $2.50 par value, outstanding as of
November 2, 2007: 71,264,947

Arizona Public Service Company meets the conditions set forth in General Instruction H(I)(a) and (b) of Form 10-Q and is
therefore filing this form with the reduced disclosure format allowed under that General Instruction.

Page 4 of 133

Source: ARIZONAPUBLIC SERVI, 10-Q, November 05, 2007

l l



This combined Form 10-Q is separately filed by Pinnacle West Capital Corporation and Arizona Public Service Company. Each
registrant is filing on its own behalf all of the information contained in thisForm 10-Q that relates to suchregistrant and, where
required, its subsidiaries, Except as stated in the preceding sentence, neither registrant is tiling any information that does rot relate to
such registrant, and therefore makes no representation as to any such information. .

H-m1 l H :W U 11 I llllll. mm... 11211111-

I I

Page 5 of 133
Source:ARIZONA PUBLIC sERve. 10-Q, November as, 2007
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GLOSSARY

ACC - Arizona Corporation Commission

ADEQ - Arizona Department of Environmental Quality

AU - Administrative Law Judge .

APS - Arizona Public Service Company, a subsidiary of the Company

APSES -APS Energy Services Company, Inc., a subsidiary of the Company

Base Fuel Rate - the portion of APS' retail base rates attributable to fuel and purchased power costs

Cholera - Cholla Power Plant

Clean Air Act- Clean Air Act, as amended

Company - Pinnacle West Capita] Corporation

DOE - United States Department of Energy

El Dorado - EI Dorado Investment Company, a subsidiary of the Company

EPA- United States Environ mental Protection Agency

ERMC - Energy Risk Management Committee

FASB - Financial Accounting Standards Board

FERC - United States Federal Energy Regulatory Commission

FIP - Federal Implementation Plan

FIN - FASB Interpretation Number

Fitch - Fitch, Inc.

Four Comets - Four Corners Power Plant

GAAP - accounting principles generally accepted in the United States ofAmerica

IRS - United States Internal Revenue Service

kph - kilowatt-hour, one thousand watts per hour

Moody's .- Moody's Investors Service

MWh - megawatt-hour, one million watts per hour

Native Load .- retail and wholesale sales supplied under traditional cost-based rate regulation

Note - aNode to Pinnacle West's Condensed Consolidated Financial Statements in Item 1 of this report

NRC - United States Nuclear Regulatory Commission

OCI - other comprehensive income

OIL-System Sades - sales of electricity from generation owned or contracted by the Company that is over and above the amount
required to serve APS' retail customers and traditional wholesale contracts

Palo Verde ._ Palo Verde Nuclear Generating Station
2

Source: ARIZONA PUBLIC SERVI, 1o-Q. November 06, 2007
Page 7 of 133



Table of Contents

Pinnacle West - Pinnacle West Capital Corporation, the Company

Pinnacle West Energy - Pinnacle West Energy Corporation, a subsidiary of the Company, dissolved as ofAugust 31, 2006

Pinnacle West Marketing & Trading - Pinnacle West Marketing & Trading Co., LLC, a subsidiary of the Company

PRP- potentially responsible panties under SuperfUnd

PSA- power supply adjustor

Salt River Project - Salt River Project Agricultural Improvement and Power District

SEC ._ United States Securities and Exchange Commission

SFAS .- Statement ofliinancial Accounting Standards

Silverhawk - Silverhawk Power Station

Standard & Poor's - Standard & Poor's Corporation

SucCor - SunCor Development Company, a subsidiary of the Company

Superfund - Comprehensive Environmental Response, Compensation and Liability Act

2005 Deferrals - PSA deferrals related to 2005 replacement power costs associated with unplanned Palo Verde outages

2006 Deferrals - PSA deferrals related to 2006 replacement power costs associated with unplanned outages or reduced power
operations at Palo Verde

2006 Form 10-K - Pinnacle West/APS Annual Report on Form 10-K for die f iscal year ends December 31, 2006

VE - variable interest entity

West Phoenix - West Phoenix Power Plant
3

l Page 8 of 133
Source: ARIZONA PUBLIC SERVI, 10-Q, November 06, 2007



PART I _ FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

PINNACLE WEST CAPITAL CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(unaudited)
(dollars and shares in thousands, except per share amounts)

Three Months Ended
September 30,

2007 2006

$ 1,043,723
47,411
99,203
15.597

1205.934

s 886,979
97,871
84,425
7.167

l .076.442

407,242
46,391
93,860

178,419
95,059
34,940
11.246

867.157
338.777

314,150
78,853
s0,90s

164,396
90,390
31,697

5.610
766,002
310.440

5,235
4,276

{6.744»
2.767

3,178
18,055
(3.699
17.540

54,393
(5.435\
48_958 .

292,586
91.588

200,998

50,577
(5.612>
44.965

283,015
98.836

184,179

OPERATING REVENUES .
Regulated electricity segment
Read estate segment
Marketing and trading
Other revenues

Tot~al
OPERATING EXPENSES

Regulated electricity segment fuel and purchased power
Real estate segment operations .
Marketing and trading fuel and purchased power
Operations and maintenaNce .
Depreciation and amortization
Taxes other than income taxes
Other expenses

Total
OPERATING 1ncomE
O V E R

Allowance for equity funds used during construction
Other income (Note 14)
Other expense (Note 14)

Total
INTEREST EXPENSE

Interest charges
Capitalized interest

Total ,
INCOME FROM conTn~nJ1nG OPERATIONS BEFORE INCOME TAXES
INCOME TAXES . .. .
INCOME FROM CONTINUING OPERATIONS
INCOME (LOSS) FROM DISCONTINUED OPERATIONS

Net of income tax expense of$5,038 and $3 (Note 17)
NET upcomE . .
WEIGHTED-AVERAGE COMMON SHARES OUTSTANDING .- BASIC
WEIGHTED-AVERAGE COMMON SHARES OUTSTANDING .- DILUTED

7,710
208.708 .
.100,324
100,829

s
(12>

184.167
99,491
99,913

s 2.00
2.08
1.99
2.01

0.525

s 1.85

L 8 5

1.84

1.84

0.50

EARNINGS PER wE1G1-fren-AvERAGE COMMON SHARE OUTSTANDING
Income from continuing opermions T basic .
Net income- basic .
income lion continuing opexftions - diluted
Net income diluted .

nIvmstans DECLARED PER SHARE , ..

See Notes to Pinnacle West's Condensed Consolidated Financial Statements.
4
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PINNACLE WEST CAPITAL CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(unaudited)
(dollars and shares in thousands, except per share amounts)

Nine Months Ended
September 30

OPERATING REVENUES
Regulated electricity segment
Read estate segment
Marketing and trading
Other revenues

s 2.291 067
173.013
264.311

36.113
2.764.504

s 2.065.823
3 l s.32s
259.352
28

2.671.676

OPERATING EXPENSES
Regulated electricity segment fuel and purchased power
Real estate segment opcraiions
Marketing and ending fuel and purchased power
Operaltions and maintenance
Depreciation and amortization
Taxes other tlmall income taxes
Otlmer expenses

880.932
154.008
226.331
527.307
271.515
104.416
28.537

735.489
248.595
227.797

OP ERATING INCOME

267.308
99.970
22.562

2. 112.876
558.800

Allowance for equity funds used during construction
Other income (Note 14)
Other expense (Note 14)

565.452

14.874 10.612

(13685)
13

(12353)
32.107

INTEREST EXPENSE
interest charges
Capitalized interest

158,352
(15,455)
142.897
435.720
140.428
295.292

143.985
(14,595l
129.390

154.900
306.617

INCOME FROM CONTINUING OPERATIONS BEFORE INCQME TAXES
n~1com18 wuss
INCOME FROM CONNNUING OPERATIONS
INCOME FROM DISCON'M~IUBD OPERATIONS

Net of income tax expense of $5,827 and $1,415 (Note 17)
NET INCOME
WEIGHTED-AVERAGE COMMON SHARES OUTSTANDING - BASIC
WEIGHTED-AVERAGECOMMONSHARES OUTSTANDING -DILUTED

s 304232
100_200
100.761

s 308.776
99.277

EARNINGS PER WEIGHTED-AVERAGE COMMON SHARE OUTSTANDING
Income from continuing operations - basic
Net income - basic
Income from continuing operations- diluted
Net income.- diluted

DWIDENDS nEcLA1zE.D PER SHARE

See Notes to Pinnacle West's Condensed Consolidated Financial Statements

s L575

Source:ARIZONA PUBLIC SERVI,10-Q, November 06,2007
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PINNACLE WEST  CAPIT AL CORPORAT ION
CONDENSED CONSOLIDAT ED BALANCE SHEET S

(unaudited)
(dollars in thousands)

September 30,
2007

December 3 I,
2006

ASSETS

s 43,914 s 87,210
32,700

501,628
(5,597)

125,802
21,973

982
641,040

CURRENT AS SETS
Cash and cash equivalents
Investment in debt securities
Customer and other receivables
Allowance for doubtful accounts
Materials and supplies (at average cost)
Fossil fuel (at average cost)
Deferred income taxes
Assets Hom risk management and trading activities (Note 10)
Assets held for sale (Note 17)
Other current assets

Total current assets

636,980
(6,197)

146,755
30,806
20,165

141,182
5,781

49.586
1.068.972

68.924
1.474.662

INVESTMENTS AND OTHER ASSETS
Real estateinvestments- net
Assets from long-term risk management and tradingactivities (Note 10)
Decommissioning trustaccounts (Note 18)
Other assets

Totalinvestments and otherassets

617,050
67,161

375,898
119.380

1.179.489

526,008
167,211
343,771
111.388

1.148.378

PROPER'N4 PLANTAND EQUIp1vn81~rr
Plant in service and held for future use
Less accumulated depreciation and amortization

Net
Construction work in progress
Intangible assets, net of accumulated amortization
Nuclear fuel, net of accumulated amortization

Total property, plant and equipment

11,527,758
3.950.883
7,576,875

543,964
100,970
74.500

8.296.309

11,154,919
3397_475
7,357,444

368,284
96,100
60.100

7.881.928

DEFERRED DEBITS
Deferred fuel and purchased power regulatory asset (Note S)
Other regulatory assets
Ollhcr deferred debits (Note 8)

Total deferred debits

150,286
583,331
117.618
851.235

160,268
686,016
104.691
950.975

TOTAL ASSETS

See Notes to Pinnacle West's Condensed Consolidated Financial Statements.
6

s 111396,005 s 1114559943

Source: ARIZONA PUBLIC sERve, 10-Q. November 06. 2007
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PINNACLE WE ST CAPITAL CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS

(unaudited)
(dollars in thousands)

September 30,
2007

December 31,
2006

L1AB1L1T1ES ANDCOMMON STOCK EQUITY

C U R R E N T  L I A B I L I T I E S

Accounts payable

Accrued taxes (Note 8)

Accnaed interest

Shor t - term  bonvwings

Current matur i t ies  of long- tenn debt (Note 4)

Customer deposi ts

Liabi l i t ies  6'om r isk management and trading act ivi t ies (Note 10)

Other current l iabi l i t ies

Total  current l iabi l i t ies

s 305,420
315,697
45,199

273,608
67,23 I
77,382
89,265

132.543
1,306.345

s 346,047
263-935
48,746
35,750
1,596

70,168
558,195
134.123

1.458.560

LONG-TERM DEBT LES S  CURRENT MATURITIES  (NOTE 4) 3.229.350 3.232.633

DEFERREDCREDITS AND omaa
Deferred income taxes
Regulatory liabilities
Liability for assetretirements
Liabilities for pensionand other postretirementbenefits(Note 6)
Liabilities fromlong-tenn risk management and trading activities (Note 10)
Unaxnoxtized gain- Sade of utility plant
Other .

Total deferred credits and other

1,273,826
672,679
277,378
552,591
54,348
37,750

423.172
3.291.744

1,225,798
635,431
268,389
588,852
171,170
41,182

387.812
3.318.634

COMMHMENTS AND CONTINGENCIES (SEE NOTES)

2,130,285
(2.062.

2.128.223

2,114,550
(449)

2.114.101

comlvlon STOCK EQUITY
Common stock, no par value
Treasurystock

Total common stock
Accumulatedother comprehensive income(loss) (Note ll):

Pension and otherpostretirementbenefits
Derivative instruments .

Total accumulatedother comprehensive income(loss)
Rdiined earnings

Totalcommon stock equity

(44,902)
21.714

( 2 1 1 8 8 )

1.463.531

3.568.566

(19,263)
31,531
12,268

1.319.747
3.446.116

TOTAL unB1LmEs AND COMMON STOCK EQUITY

See Notes to Pinnacle West's Condensed Consolidated Financial Statements.
7

s 11,396.005 % 11 455,943

Source: ARIZONA PUBLIC SERVI, 10-Q, November 06, 2007
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PINNACLE WEST CAPITAL CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(unaudited)
(dollars inthousands)

Nine Months Ended
September 30,

2007 2006

s 304,232 $ 308,776

302,314
(203,065)
198,677
14,370

(14,874)
46,023
18,907

288,065
(231,388)
195,127

(10,612)
3,598

16,974

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income .
Adjustments to reconcile net income to net cash provided by operating activities'

Depreciation and amortization 'including nuclear fuel
Deferred fine] and purchased power . .
Deferred fuel and purchased power amortization
Deferred fuel and purchased power regulatory disallowance
Allowance for equity funds used during construction
Deferred Moore taxes
Change in mark-to-market vduatiom ..

Changes in current assets and liabilities: ,
Customer and other receivables
Materials, supplies and fossil tire!
Other current assets
Accounts Payable
Accrued taxes
Collateral
.Other current liabilities , . . .

Proceeds from the sale of read estate asSets
Red estate investments ,
Change in risk management and trading - liabilities
Change in other long-tenn assets
Change in other long-terrn liabilities

Net cash flow provided by operating activities

(120,832)
(29,786)
13,351

(49,457)
14,207 .

(48,103)
56,173
4,991

(100,418)
(13,959)
29,877
54.846

477.474

(72,154)
135

16,294
(69,608)
130,137

(176,110)
35,647
27,144

(94,533)
(132,540)

(6,609)
54,880

283.223

(710,355)
(15,455)

CASH FLOWS FROM nwEsnnG ACTIVITIES
Capital expenditures
Capitalized interest , .
Proceeds from the sale of Silverhawk .
Proceeds from sale of investment seclmhes .
Purchases of investment securities ..
Proceeds Nom nuclear decommissioning mist sales
Investment 'm nuclear decommissioning trust
Proceeds from sale of read estate investments .
Other

Net cash flow used for investing activities

69,225
(36,525)
203,014

(218,570)
33,615
f3.01m

fs7/.u6u

(534,370)
(14,595)
207,620
536,679

(739,996)
170,827

(186,383)
z,134

{2_246)
(560,330)

CASH FLOW S FROM FINANCING ACTIVITIES
Issuance oblong-term debt
Repayment of long-term debt
Short-term borrowings and phymenfs - net
Dividends paid on common stock
Common stock equity issuance
Other

181,321
(119,700)
237,858

(157,772)
18,626
(3.042)

157.291

703,283
(384,800)

41,659
(148,876)

24,574
15.486

251.326N a cash HoW provided by financing acdvitics

NET DECREASE IN CASH AND CASH EQUWALENTS (43,296)

$7.210

(25,781)

154.003CASH AND CASH EQUIVALENTS ATBEGINNING OF PERIOD

CASH AND CASH EQUWALENTSATEND OF PERIOD $ 43.914 $ 128.222

8 Supplemental disciosilrir of cash flow infvlmation
Cash paid during the period for'

Income taxespaid, net of refunds .
Interest paid, net of amounts capitalized

s .87,974
$ 142,741

s 71,901
s 113,408

Page 13 of 133
Source: ARIZONA PUBLIC SERW, 10-Q, November 05, 20c7
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PINNACLE WEST CAPITAL CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. Consolidation and Nature of Operations

The unaudited condensed consolidated financial statements include the accounts of Pinnacle West and our subsidiaries: APS,
APSES, SunCor, EI Dorado, Pinnacle West Marketing & Trading and Pinnacle West Energy (dissolved as ofAugust 31, 2006). All
significant intercompany accounts and transactions between the consolidated companieshavebeen eliminated. Our accounting records
axe maintained in accordance with GAAR Thepreparation of financialstatements in accordance with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets arid liabilities, disclosure of contingent assets and liabilities
at the date of the financial statements and reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

2. Condensed Consolidated Financial Statements

Our unaudited condensed consolidated financial statements reflect all adjustments that webelieveare necessary for the fair
presentation of our financial position, results of operations and cash flows for the periods presented. We suggest that these condensed
consolidated financial statements and notes be read dong with the consolidated financial statements and notes to consolidated
financial statements included in our 2006 Pom 10-K. We have condensed certain prior yearamounts on ow condensed consolidated
statements of cash flows to conform to current year presentations.

3. Quarterly Fluctuations

Weatherconditions cause significant seasonal flucmations in our revenues. In addition, real estate and trading and wholesale
marketing activitiescan have significant impacts on our results for interimperiods. For thesereasons,results for interim periods do
not necessarily representresults to be expected for the year.

4. Changes in Liquidity

On January 4, 2007, the FERC issued an order permitting Pinnacle West to transfer its market-based rate tariff and wholesale
power sales agreements to a newly-created Pinnacle West subsidiary, Pinnacle West Marketing & Trading. Pinnacle West completed
the transfer on February 1, 2007, which resited in Pinnacle West no longer being a public utility under the Federal Power Act. As a
jesuit, Pinnacle West is no longer subject to FERC jurisdiction in connection with its issuance of securities or its incurrence of
long-terrn debt. .

SunCor entered into a secured construction loan on April 13, 2007, in the amount of $60 million, of which $35 million was
outstanding at September 30, 2007. The loan renatures on April 19, 2009, and may be extended one year if certain conditions are met

in May 2007, Pinnacle West infused approximately $40 million of equity into APS, consisting of the proceeds of stock issuances in
2006 under Pinnacle West's Investors Advantage Plan (direct stock purchase and dividend reinvestment plan) and employee stock
plans.

On July31, 2007, SunCor borrowed $12 million under a new secured construction loan. The loan matures on July 31, 2009, and
may be extended annually up to two years. .

9
II ll

42

Source: ARIZONA PUBLICSERVI, 1o-Q,November06, 2007
Page 15 of 133



Table Rf CnMenis

PINNACLE WEST  CAPIT AL CORPORAT ION
. NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEM ENTS

At September 30, 2007, APS had borrowings of $150 million under its revolving line of credit. Pinnacle West had borrowings of
$105 million under its revolving line of credit. The amounts drawn under the Pinnacle West and APS lines of credit were used for
general corporate purposes. .

An existing ACC order requires APS to maintain a common equity ratio of at least 40%. As defined in the ACC order, the common
equity ratio is common equity divided by the sum of common equity and long-term debt, including current maturities of long-term
debt. At September 30, 2007, APS' common equity ratio, as defined, was 54%, its total common equity was approximately $3.4
billion, and total capitalization was approximately $6.3 billion. APS would be prohibited from paying dividends if the payment would
reduce its common equity below approximately $2.5 billion, assuming APS' total capitalization remains the same.

SunCor has a $150mi1lion loan facility secured primarily by an interest in land, commercial properties, la.nd contracts andhomes
under construction. The loan facility requires compliance with certain loan covenants pertaining to debt to net worth, debt service,
liquidity, cash flow coverage and restrictions on debt.As of September 30, 2007, the amount of SunCor's net assets that could not be
transferred to Pinnacle West in the form of cash dividends as a result of these covenants was approximately $213 million.

As a result of the restrictions in the preceding two paragraphs, as of September 30, 2007, the restricted net assets of our subsidiaries
exceeded 25% of our consolidated net assets (at September 30, 2007, our consolidated net assets were approximately $3.6 billion).
These restrictions do not materially affect Pinnacle West's ability to meet its ongoing capital requirements.

The following table shows principal payments due on Pinnacle West's and APS' total long-term debt and capitalized lease
requirements as of September 30, 2007 (dollars in millions):

APS

s -n-v
Year
2007
2008
2009
2010
2011

Thereafter
Total

Consolidated
Pinnacle West

1
194

49
224
578

2.260
s .. 3306

1

1

224
4 0 1

2 .2 6 0

10

Source: ARIZONA PUBLIC SERVI, 10-Cl. November DS. 2007
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PINNACLE WEST CAPITAL CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

5. Regulatory Matters

APS General Rate Case and Power Supply Adjustor

Retail Rate Increase

On June 19, 2007, the ACC rendered its decision in APS' general retail rate case pursuant to which APS had requested a 20.4%, or
$435 million, increase in its annual retail electricity revenues. APS' request was designed to recover approximately $315 million in
fuel-related expenses and approximately $120 million in non-fuel related expenses. The ACC order, which was formally issued on
June 28, 2007, increased APS' annual retail base revenues by approximately $322 million, effective July l, 2007, which includes a
fuel-related increase of approximately $315 million (excluding the PSA surcharge for 2005 Deferrals discussed below), or l5.l%, and
non-fuel related increases of approximately $7 million. The interim PSA adjustor approved by the ACC on May l, 2006, which was
designed to recover a portion ofAps' fuel and purchased power costs deferred under the PSA, terminated effective with the rate
increase, resulting in a net retail rate increase of approximately 6.8%. The base rate increase is premised on a return on equity of
l0.75%; a 45%/55% long-term debt/common equity capital structure; a weighted-average cost of capital of 8.32%; an original cost
rate base of $4.4 billion as of September 30, 2005; and a Base Fuel Rate of$0.0325 per kph.

PSA Modifications * .

The ACC order modified the PSA in various respects, effective July l, 2007. The PSA, which the ACC initially approved in 2005
as a part ofAPS' 2003 rate case, provides for the adjustment of retail rates to reflect variations in retail fuel and purchased power
costs. As modified by the ACC's recent order, the PSA is subj et to specified parameters and procedures, including the following:

• APS records deferrals for recovery or refund to the extent actual retail fuel and purchased power costs vary from the Base Fuel
Rate,

the deferrals continue to be subject to a 90/10 sharing arrangement in which APS must absorb 10% of the retail fuel and
purchased power costs above the Base-Fuel Rate and may retain 10% of the benefit Nom the retail fuel and purchased power
costs that are below the Base Fuel Rate, excluding certain costs, such as renewable energy resources and the capacity
components oblong-term purchase power agreements acquired through competitive procurement,

the adjustment is made annually each February let and goes into elect automatically unless suspended by the ACC;

die PSA now uses a forward-looking estimate of fuel and purchased power costs (instead of historical deferred costs, as under
the prior PSA) to set the annual PSA rate, which will be reconciled to actual costs experienced for each PSA Year (February 1
through January 31) (see the following bullet point); .

•

•

1 1

Source: ARIZONA PUBLIC SERW, 10-Q, November 06, 2007
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PINNACLE W EST  CAPIT AL CORPDRAT ION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

the PSA rate includes (a) a "Forward Component," under which APS recovers or refunds differences between expected fuel
and purchased power costs for the upcoming calendar year and those embedded in the Base Fuel Rate; (b) an "Historical
Component," under which the differences between actual iii el and purchased power costs and those recovered through the
combination of the Base Fuel Rate and the Forward Component are recovered during the next PSA Year; and (c) a "Transition
Component" under which APS may seek mid-year PSA changes due to large variances between actual fuel and purchased
power costs and the combination of the Base Fuel Rate and the Forward Component;

amounts to be recovered or refunded through the sum of the PSA components discussed in the preceding bullet point are
limited to a maximum plus or minus $0.004 per kph change in the PSA rate in any PSA Year;

the Base Fuel Rate established in the ACC order reflects projected 2007 fuel and purchased power costs, as a result, the
"Forward Component" for the PSA Year ending January 31, 2008 will be zero; and

the PSA adjustor that took effect on February 1, 2007 ($0.004 per kph), and that was scheduled to expire on January 31,
2008, will remain in effect as long as necessary alter January 31, 2008 to collect $46 million of 2007 fuel and purchased
power costs deferred as a result of the mid-year implementation of the new Base Fuel Rate.

2008 PSA Year

On September 28, 2007, APS submitted preliminary forecast calculations to the ACC for the Forward Component, Historical
Component and Transition Component for the PSA Year beginning February 1, 2008. APS will update the calculations in a tiling to
the ACC prior to December31, 2007. Based upon the preliminary calculations, the PSA rates would be limited to $0.004 per kph for
the 2008 PSA Year. Any uncollected defenals during the 2008 PSA Year resulting from this limit will flow into the 2009 Historical
Component at the end of2008. .

PSA Deferrals Related to Palo Verde Outages

APS recorded $45 million of 2005 Deferrals and $79 million of 2006 Deferrals. The ACC order (a) disallowed approximately
$14 million, including accrued interest (SO million after income taxes), of the 2005 Deferrals because the ACC found that the outage
costs giving rise to those amounts resulted from APS' imprudence and (b) approved APS' recovery of the balance of the 2005
Deferrals (approximately $34 million, including accrued interest) tbrougli a temporary PSA surcharge over a twelve-month period
effective July 1, 2007. In connection with the interim PSA adjustor approved on May 1, 2006, the ACC directed the ACC stat? to
conduct a "prudence audit" of2006 Palo Verde outage costs. Virtually all of the 2006 Defends were associated with a Unit 1 .
vibration issue. On October 4, 2007 the ACC staff filed a report with the ACC that concludes that APS' response to the Unit 1
vibration issue was "reasonable and prudent." APS continues to believe that these costs were prudently incurred and that the 2006
Deferrals are, therefore, recoverable.

12
I Il
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PINNACLE WEST CAPITAL CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PSA Balance

The following table shows the changes in the deferred fuel and purchase power regulatory asset for the nine months ended
September 30, 2007 and 2006 (dollars in millions):

s

Nine Months Ended
September 30,

2007 2006

160 173

198 225

( 1 4 ) -
5 .6

( 1 9 9 ) ( 195 )

150 209

sBeginningbalance ..
Deferred fuel and purchased power costs-current period
Regulatory disallowance
Interest on deferred fuel and purchased power..
Amounts recovered through revenues »
Ending balance

Other Matters

The ACC order approved an environmental improvement surcharge ("ElS") to recover capital costs incurred for environmental
improvements made by APS in compliance with federal and state laws or regulatory requirements. The ElS will be set initially at
$0.00016 per kph, designed to produce approximately $4.5 million of cash per year until further order of the ACC .

The ACC order requires APS and the ACC stay to work to prepare a "nuclear performance standard" that the ACC can consider in
a separate proceeding. The parties are currently working together to develop the standard.

The ACCOrder also required APS to file a revised line extension schedule for ACC approval that would eliminate certain footage
and equipment allowances for new or expanded electric service and remove any requirement for economic feasibility analyses used to

determine whether or how much of an allowance should be granted. Tllis would permit APS to collect, on a current basis, costs related
to line extensions. Such pretax costs are currently estimated to be approximately $3,500-$5,000 per new meter set. These are average
figures and the actual costs of a service extension will vary by customer class and the Particulars of the extension.

On October 24, 2007, APS filed a proposed amendment to its line extension schedule. On NOvember 2, 2007, the ACC stay issued
its recommended order, which accepts APS' proposed amendment in all respects except for the accounting treatment for payments
received for new or upgraded service. APS' proposal would treat such payments as non-refundable other electric revenues, while the
ACC Staff proposes these payments should be treated as contributions in auld of construction ("CIAC"). CIAC treatment would result
in a positive cash flow that wouldoEset capital expenditures, but without any revenue impact.

APS proposed to "grandfather" applicants that have executed line extension agreements prior to the effective date of its amended
line extension schedule. The impact of the amended line extension schedule on APS' financial condition cannot be accurately
predicted at this time and depends on the accounting treatment authorized for the proceeds, the extent of any "grand fathering" required
by the ACC, and the level and mix of new APS customers. APS intends to tile exceptions to the ACC staffs recommended order by
mid-November, and the final outcome of this matter is pending until fiirther ACC action, which is expected to occur in late November.

APS FinanciNg Authorization

On December15, 2006, APS tiled a financing application with Me ACC requesting an increase in APS' (a) current short-term debt
authorization (7% ofAPS' capitalization) to (i)7% ofAPS' capitalization plus (ii) $500 million in order to meet its growing cash
requirements, including cash requirements for natural gas and power purchases arid (b) current long-term debt authorization
(approximately $3.2 billion) to $4.2 billion in light of the projected growth of APS and its customer base and the resulting projected
financing needs. On October 30, 2007, the ACC issued a financing order in which it approved APS' requests, subject to specified
parameters and procedures. .

s . .s l

F e de ra l

Price Mitigation Plan

In July 2002, the FERC adopted a price mitigation plan that constrains the price of electricity in the wholesale spot electricity
market in the western United States. The FERC adopted a price cap of $250 per MWh for the period subsequent to October31, 2002.
On February 13, 2006, the FERC increased this price cap to $400 per MWh for prospective sales. Sales at prices above the cap must
be justified and are subject to potential refund. We do not expect this price cap to have a material impact on our financial statements.

13
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PINNACLE WEST CAPITAL CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERC Order

On August 11, 2004, Pinnacle West, APS, Pinnacle West Energy, and APSES (collectively, the "Pinnacle West Companies")
submitted to the FERC an update to their three-year market-based rate review pursuant to the FERC's order implementing a new
generation market power analysis. On December 20, 2004, the FERC issued an order approving the Pinnacle West Companies'
market-based rates for control areas other than those ofAPS, Public Service Company of New Mexico ("PNM") and Tucson Electric
Power Company ("TEP"). The FERC stat? required the Pinnacle West Companies to submit additional data with respect to these
control areas, and the Pinnacle West Companies did so.

On April 17, 2006, the FERC issued an order revoking the Pinnacle West Companies' authority to make sales at market-based rates
in the APS control area (the "April 17 Order"). The FERC found that the Pinnacle West Companies failed to provide the necessary
information about the calculation of transmission imports into the APS control area to allow the FERC to make a determination .
regarding FERC's generation market power "screens" in the APS control area The FERC found that the Pinnacle West Companies
may charge market-based rates in the PNM and TEP control areas.

On August 13, 2007, the FERC issued an order on rehearing, reinstating the authority of the Pinnacle West Companies to make
sales at market-based rates in all seasons for sales outside of the Phoenix Valley, and in all seasons except the summer for sales within
the Phoenix Valley. The Pinnacle West Companies submitted a compliance filing implementing this order to the FERC on October 12,
2007.

Based upon an 8nalysis of this matter and preliminary calculations of the refund obligations, at this time neither Pinnacle West nor
APS believes that this proceeding will have a material adverse effect on its financial position, results of operations or. cash flows.

FERC Rate Case

On July 10, 2007, APS submitted a revised Open Access Transmission Tariff (OATI`) tiling with the FERC to move from a f ixed
rate to a formula rate in order to more accurately reflect the costs that APS incurs in providing transmission and ancillary services. The
requested formula rate would result in an estimated $37 million increase in annual transmission revenues, effective October 1, 2007.
The proposed formula rate would be updated each year on June 1 on the basis ofAPS' actual cost of service, as disclosed in APS'
FERC Form l reports, and projected capital expenditures. Approximately $30 million of the requested increase represents charges for
transmission services to serve APS' retail customers ("Retail Transmission Charges") and, as a result, would not affect APS' earnings
until such time as APS retail rates are adjusted to include these charges. As part of a retail rate case settlement order in 2005, the ACC
approved the use of a mechanism by which changes in Retail Transmission Charges can be reflected in APS' retail rates. APS is
currently addressing the appropriate procedure to implement the retail transmission rate change.

On September 21, 2007, the FERC issued an order on these proposed revisions to APS' transmission rates in which it accepted
APS' proposed formula rates and ordered seulementjudge procedures, with an initial settlement conference held on October 11, 2007.
The proposed rates

14
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become effective March 1, 2008, subject to relixnd based upon the outcome of the settlement procedures anda hearing, if necessary,
that has beenscheduledin abeyance to allow time for such settlementprocedures.

6. Retirement Plans and Other Benefits

1"l1'il'18Cl¢ west sponsors a quauucu ucuuuu ucucui usu uuuumn uzuuuuc pcllsiuu plan, a ||uu~.|-»u*.~- sur,-.~...~...... w e - - . .,.,....,...
retirement plan ("SEBRP"), and other postretirement benefit plans for the employees of Pinnacle West and our subsidiaries. Pinnacle
West uses a December 31 measurement date for its pension and other postretirement benefit plans. The market-related value of our
plan asset is their fair value at the measurement date.

Pursuant to the ACC's June 28, 2007 order in APS' general rate case, APS was not allowed to recover the pension costs associated
with the SEBRP through the ratemaking process. Therefore, amounts that were previously recorded as a regulatory asset,
approximately $45 million ($27 million, net of income taxes), were charged to OCI at June 30, 2007 (see Notes ll and S-2). This
treatment is consistent with the accounting for this type of plan by our unregulated entities.

The following table provides details of the plans' benefit costs for the three and nine months ended September 30, 2007 and 2006.
Also included is the portion of these costs charged to expense, including administrative costs and excluding amounts billed to electric
plant participants or capitalized as overhead construction (dollars in millions):

Pension Benefits

Three Months
Ended

September 30,

2007 2006

Nine Months
Ended

September 30,
2007 2006

Other Benefits

Three Months
Ended

Seniernber 30,
2007 2006

Nine Months
Ended

Sebfcmber 30,

2007 2006

s 13 s 12 s 38 s 36 s s 5 s 14 s 16

25 23 75 69

3

6 10 27 27

(27) (24) (80) (72) (8) (10) (32) (29)

l 2 2
n

2 3
14

7
23$

1
4

16 s $

2
12
47 s s

1
3 $ 8 $ s

Service const-benefits
e a m d during the
period

Interest cost on benefit
obligation

Expected return on plan
assets

Amortization of:
Transition (asset)

obligation
Prior service cost
Nd aetusrial loss

Net periodic benefit cost .
Portion of cost charged `

to e$q>emse . ~ .
APS' shareof costs

charged to expense

~$.; 1

s 7

7 ~$ .6.

$ 6

Contributions

Our pension Contribution of $52 million has been made for the yean The contribution to our other postretirement benefit plans in
2007 is estimated to be approximately $18 million, of which

15

Source: ARIZONA PUBLICSERVI, 10-Q,November06, 2007

s v
s 7 s 20

S..=.. 21 s. 22,

s 20

s 2

s 2

~s 3~

$ 3~

Page 21 of 133

10

s 9



Table of Contnnis

PINNACLE WEST CAPITAL CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

approximately $15 million was contributed through September 30, 2007. APS and other subsidiaries fund their share of the
contributions. APS' share is approximately 96% of both plans.

7. Business Segments

Pinnacle West's two reportable business segments are:

• our regulated electricity segment, which consists of traditional regulated retail and wholesale electricity businesses (primarily
electricity service to Native Load customers) and related activities and includes electricity generation, transmission and
distribution; and .

• our real estate segment, which consists of SunCor's Rea] estate development and investment activities.

Financial data for the three and nine months ended September 30, 2007 and 2006 and at September 30, 2007 and December 31,
2006 is provided as follows (dollars in millions):

Three Months Ended
September 30,

2007 2006

Nine Months Ended
Scntember 30,

2007 2006

s 887
98

s 2,066
319
287
672

Opertring Revenues:
Regulated electricity segment
Readestate segment
All other (a)

Total

s  1,044
47

115
l 206

. 9 1

s 1 .91 ave

s 2,291
173
301
765

Net Income (Loss):
Regulated electricity segment
Real estate segment
All other (a)

Total

s 205
6

f ol

s 170
17
(3)

s 27s .

16

1 0

304

$ 252
49
s

As of
September 30, 2007

As of
December' 31, 2006

$ s
Assets:

Regulated electr ic i ty segment

Real estate segment

Al l  other  (a)

Total s

10,544
673
179

11.396. s

10,566
591
299

11.456

(a) All other activities relate to marketing and trading, APSES products and services and El Dorado.None of these segments is a
reportable segment.
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.. Income Taxes

As a result of a change in IRS guidance, we claimed a tax deduction related to an APS tax accounting method change on our 200 l
federal consolidated income tax return. The accelerated deduction resulted in a $200 million reduction in the current income tax
liability and a corresponding increase in the plant-related deferred tax liability. Our 2001 federal consolidated income tax return is
currently under examination by the IRS. As part of its ongoing examination, the IRS is reviewing this accounting method change and
the resultant deduction. W ithin the rem 12 months, we expect that the IRS will finalize its examination and will issue a settlement on
the tax accounting method change. At this time, an estimate of the range of reasonably possible change in the uncertain tax position
cannot be made. However, we do not expect the ultimate outcome of this examination to have a material adverse impact on our
financial position or results of operations. We expect that it will have a negative impact on cash Hows.

W e adopted FIN 48, "Accounting for Uncertainty in Income Taxes - an Interpretation of FASB Statement No. l09" on January l,
2007. Tbeeffect of applying the new guidance was not significantly different in terms of tax impacts from the application of our
previous policy. Accordingly, the impact to retained earnings upon adoption was immaterial. In addition, the guidance required us to
reclassify certain tax benefits, which had the effect of increasing accrued taxes and deferred debits by approximately $50 million to
better reflect the expected timing of the payment of taxes and interest

The total amount of unrecognized tax benefits recorded in accnied taxes as of January 1, 2007 was $186 million, of  which
$179 million related to APS. The majority of the unrecognized tax benefits relate to the 2001 tax return position described above.
Included in die balance of unrecognized tax benefits at January l, 2007 are approximately $5 million of tax positions for consolidated
Pinnacle West that, if recognized, would decrease our effective tax rate. For APS, approximately $3 million would have the same
effect.

We continue to recognize potential accrued interest related to unrecognized tax benefits in the financial statements as income tax
expense. As of January 1, 2007, the total amount of accrued interest expense related to unrecognized tax benefits was $54 million for
consolidated Pinnacle West, which is included as a component of the $186 million unrecognized tax benefit noted above. APS' share
included in the total was approximately $53 million. Additionally, Pinnacle West has accrued $9 million of interest income to be
received on the overpayment of income taxes for certain adjustments that we have filed, or will tile, with the IRS. APS' share included
in teetotal was approximately $7 million. Partial resolution of previously unrecognized tax benefits during the quarter ended
September 30, 2007 resulted in a $10 million benefit.

As of January 1, 2007, the tax year ended December 3 l, 1999 and all subsequent tax years remain subject to examination by
federal and state taxing authorities. In addition, tax years endedprior to December 31, 1999 may remain subject to examination by
state taxing authorities.

9. Variable-Interest Entities

In 1986, APS entered into agreements with three separate VIE lessons in order to sell and lease back interests inPalo Verde Unit 2.
The leases are accounted for as operating leases in
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accordance with GAAP. We are not the primary beneficiary of the Palo Verde VIEs and, accordingly, do not consolidate them.

APS isexposedtolosses under the PaloVerdesale leaseback agreements upon the occurrence of certain events that APS does not
consider to be reasonably likely to occur. Under certain circumstances (for example, the NRC issuing specified violation orders with
respect to Palo Verde or the occurrence of specified nuclear events), APS would be required to assume the debt associated with the
transactions, mate specified payments to the equity participants, and take title to the leased Unit 2 interests, which, if appropriate, may
be required to be written down in value.Ifsuch an event had occurred as of September 30, 2007, APS would have been required to
assume approximately $208 million of debt and pay the equity participants approximately $174 million.

10. Derivative and Energy Trading Accounting

We use derivative instruments (primarily forward purchases and sales, swaps, options and hitures) to manage our exposure tothe
commodity price risk inherent in the purchase andSadeof fuel, electricity and emission allowances and credits. As of September 30,
2007,wehedged exposures to the price variability of the power and gas commodities for a maximum of 40 months. The changes in
market value of such contracts have a high correlation to price changes in the hedged transactions. In addition, subject to specified risk
parameters monitored by the ERMC, we engage in marketing and trading activities intended to profit from market price movements.

Cash Flow Hedges

The changes inthe fair value of our hedged positions included in the Condensed ConsolidatedStatements of Income, after
considerationofamounts deferred under the PSA, for the three and nine months ended September 30, 2007 and2006 are comprisedof
the following (dollars in thousands):

Thl'¢c Months Ended
September 30,

Nine Months Ended
September 30,

2007 20062007 2006

Gains (losses) on the ineffective portion of derivatives
qualifying forhedgeaccounting . , r.

Gains (losses)from thechange inoptions' time value
excluded Hom measurementof effectiveness - 4 - (10)

Gainsfrom the discontinuanceof cash How hedges 6 - 320 434

During the next twelve months ending September30, 2008, we estimate that a net gainof $34 million beforeincometaxes will be
reclassifiedfromaccumulated other comprehensive income as an o&et to the effect of market price changesfor the related hedged
transactions. Tothe extent

s (239) s (2830) s 1,094 s (5,984)

1 8
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the amounts are eligible for inclusion in the PSA, the amounts will be recorded as either a regulatory asset or liability and have no
effect on earnings (see Note 5).

Our assets and liabilities from risk management and trading activities are presented in two categories, regulated electricity and
marketing and trading.

The following tables summarize our assets and liabilities from risk management and trading activities at September 30, 2007 and
December 31, 2006 (dollars in thousands):

Current
Assets

Investments
and Other

Assets

Current
Liabilities

Deferred
Cr¢di!s and

Other
Net Asm
(Liability)

$ 35,843

58,398

s 50,141 s (64,714)
(557)

$(48,563) ,  $ (27,287)
57841

46,904 16,523 (23,529) (5,785) 34,113

Septcmba 30, 2007

Regulated electricity:
Mark-to-market

Margin account and options

Marketing and trading:

Mark-to-market 1

Options, emission allowances and other

contracts - at cost

Total

3 7

1 4 1 1s t
4 9 1

6 7  1 6 1

63

64.730

Current
Assets

Investments
and Other

Asses
Curium

Liabilities

Deferred
Credits and

Other
Net Assn
(Liability)

$ 458,034
77,705

$ 96,892 s (481,661)
(2,228)

s (135,056) $ (61,791)
75,477

December 31, 2006

Regulated electr ic i ty:

Mark- to -m arket

Margin account and opt ions

Market ing and trading:

Mark- to-m anket

Options and emission al lowances -  at cost

Total

105,301 . (61,553) (36,114) 77,114
. 112.759 (11.9141

641 040 S 155s.195l .$..§1.7ll70) 78.886

During the first quarter of 2007, we changed the presentation of mark-to-market positions related to natural gas basis swaps in the
regulated electricity segment. We historically presented the buy side and the sell side of such swaps at fair value gross on our
consolidated balance sheets, which resulted in mark-to-market assets and separate mark-to-market liabilities. We now offset these
matching assets and liabilities, thus presenting the net mark-to-market position by contract, which correctly reflects the true nature of
these contracts. The net asset/liability position as historically

69,480
839

167211
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disclosed in the table above is unchanged. Further, this change has no impact on results of operations, common stock equity or cash
flows. Had we previously presented such amounts net, the effect on the December 3 l, 2006 balance sheet would have been to decrease
Current Assets and Current Liabilities by $376 million and decrease Investments and Other Assets and Deferred Credits and Other by
$59 million. We believe that the effect of presenting these contracts gross in prior periods is immaterial to previously issued financial
statements

We maintain a margin account with a broker to support our risk management and trading activities. The margin account was an
asset of $58 million at September 30, 2007 and $73 million at December 3 l, 2006 and is included in the margin account in the table
above. Cash is deposited with the broker in this account at the time fixtures or options contracts are initiated. The change in market
value of these contracts (reflected in mark-to-market) requires adjustment of the margin account balance

Cash or other assets may be required to serve as collateral agdnst our open positions on certain energy-related contracts. Collateral
provided to counterparties was $4 million at September 30, 2007 and $10 million at December 31, 2006, and is included in other
current assets on the Condensed Consolidated Balance Sheets. No collateral was provided to us by counterparties at September 30
2007 and $54 million was provided to us at December 31, 2006, and is included in other current liabilities on the Condensed
Consolidated Balance Sheets

contracts withmany counterparties. Our risk management process assesses and monitors the financial exposure of all counterparties

Credit Risk

We are exposed to losses in the event of nonperformance or nonpayment by counterparties. We have risk management and trading

Despite the fact that the great majority of trading counterparties' securities are rated as investment grade by the credit rating agencies

a given period. Counterparties in the portfolio consist principally of tinanciad institutions, major energy companies, municipalities and
local distribution companies. We maintain credit policies that we believe minimize overall credit risk to within acceptable limits
Determination of the credit quality of our counterparties is based upon a number of factors, including credit ratings and our evaluation
of their financial condition. To manage credit risk, we employ collateral requirements, standardized agreements that allow for the
netting of positive and negative exposures associated with a single counterparty and credit default swaps. Valuation adjustments are
established representing our estimated credit losses on our overall exposure to counterparties

then: is still a possibility that one or more of these companies could default, resulting 'm a material impact on consolidated earnings for

l l . Comprehensive Income

Components of comprehensive income for the three and nine months ended September 30, 2007 and 2006 are 8 follows (dollars in
thousands)

SourOeZARIZONA PUBLIC SERVI, 10-G. November 06, 2007
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Three Months
Enckd September 30,

2007 2006

s  208.708 s  184 .167

Nine Months
Ended September 30,

2007 2006

s 304.232 s  3 0 8 . 7 7 6

(68,201)

2,519

(342,307)

(15,688)

(44,715)

17,989

605
C

1,223

(15,035)

(1,072)

(43,968)

1,102

Na income
Other comprehensive income (loss):

Net unrealized losses on derivative insuuments (a)
Net reclassification of realized (gains) losses on

derivative instruments to income (b)
Net unrealized gains (losses) related to pension and other

postretiiexnem benefits (c)
Reclassification of pension and other postretirement

benefits to income
Netincome tax benefit related to items of other

comprehensive income
Total other comprehensive loss
Comprehensive income

9.764
115.134)
193 74

22917
rs5.456\
68 776

139.798
(218.197\

8 90579

(b)

(a) These amounts primarily include unrealized gains and losses on contracts used to hedge our forecasted electricity and natural gas
requirements to serve Native Load. These changes are primarily due to changes in forward natural gas prices and wholesale
electricity prices.

These amounts primarily include the reclassification of unrealized gains and losses to realized for contracted commodities
delivered during the period. .

In accordance with the ACC's June 28, 2007 order in APS' general rate case, these amounts primarily include costs that were
previously recorded as a regulatory asset and have now been charged to OCI.

(C)

12. Commitments and Contingencies

Palo Verde Nuclear Generating Station

Spent Nuclear Fuel and Waste Disposal '

Nuclear power plant operators are required to enter into spent fuel disposal contracts with the DOE, and the DOE is required to

the Nuclear Waste Policy Act required the DOE to develop a permanent repository for the storage and disposal of spent nuclear fuel
by 1998
ofAppeads for the District of Columbia Circuit (D.C.

21

accept and dispose of all spent nuclear fuel and other high-level radioactive wastes generated by domestic power reactors. Although

, the DOE announced that the repository cannot be completed before at least 2017. In November 1997, the United States Court

Source: ARIZONA PUBLIC sERve, 10-Q. November DO, 2007
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Circuit) issued a decision preventing the DOE from excusing its own delay, but refused to order the DOE to begin accepting spent
nuclear fuel. Based on this decision and the DOE's delay, a number of utilities, including APS (on behalf of itself and the other Palo
Verdeowners), filed damages actions against the DOE in the Court of Federal Claims. APS iscurrently pursuing that damages claim.

APS currently estimates it will incur $147 million (in 2006 dollars) over the life of Palo Verde for its share of the costs related to
die on-site interim storage of spent nuclear fuel. At September 30, 2007, APS had a regulatory liability of approximately$8million
that represents amounts recovered in retail rates in excess of amounts spent for on-site interim spent fuel storage.

NRC Matters

In October 2006, the NRC conducted an inspection of the Palo Verde emergency dieselgenerators after a Palo Verde Unit 3
generator started but did not provide electrical output during routine inspections on July 25 and September 22, 2006.OnFebmary 22,
2007, the NRC issued a "white" finding (low to moderate safety significance) for this matter. Under the NRC's Action Matrix, this
finding, coupled with a previous NRC "yellow" finding relating to a 2004 matter involving Palo Verde's safety injection systems,
resulted in Palo Verde Unit 3 being placed in the "multiple/repetitive degraded cornerstone" column of the NRC's Action Matrix
("Column 4"), which has resulted in an enhanced NRC inspection regimen. Although only Pablo Verde Unit 3 is in NRC's Column 4,
in order to adequately assess theneedfor improvements, APS management has been conducting site-wide assessments of equipment
and operations. Preliminary work in support of the NRC's enhanced inspection regimen took place throughout summer 2007. On
June 21, 2007, the NRC issued an initial confirmatory action letter confirming APS` commitments regarding specific actions APS will
take to improve Palo Verde's performance. From October 1, 2007, through November 2, 2007, a team of NRC inspectors performed
on-site in-depth inspections of Palo Verde equipment and operations. APS expects to be informed of the NRC's inspection findings in
late December 2007 or January 2008. APS continues to cooperate fully with the NRC throughout this process. Following receipt of the
inspection findings and APS' revisions to improvement plans to address the inspection findings, the NRC will issue a revised
confirmatory action letter in the first quarter of 2008.

On November 9, 2006, APS notified the NRC that a senior reactor operator at PaloVerdehad attempted to conceal a mistaken
entry the operator had made in a Pro Verde operations verification log. The seniorreactoroperator resigned shortly thereafter. By
letter dated July 12, 2007,theNRC notified APS that, basedupon theresults of its investigation of the matter, the NRC was
considering an escalated enforcement action against Palo Verde due to the willfulness of the senior reactor operator's actions. The
NRC noted in its letter that the safety significance of the matter was very low. The NRC also offered to resolve the potential escalated
erdorcement action through the agency's alternative dispute resolution program, which APS elected to do. As a result of the
alterative dispute resolution proceedingbetweenthe NRC and APS, a settlement was reached under which APS agreedto takea
number of corrective actions, including specified training for certain Palo Verde personnel and follow up reporting to the NRC. As a
result flApS' commitments, the NRC agreed not topursue any further enforcement action in connection with this matter. The
agreement between APS andthe NRC became effective upon the NRC's issuance of a confirmatory order, dated October 19, 2007,
memorializing the agreement.

California Energy Market Issues and Refunds in the Pacific Northwest

FERC .

In July 2001, the FERC ordered an expedited fact-finding hearing to calculate refunds for spat market transactions in California
during a specified time frame. APS was a seller and a purchaser in the Cadifomia markets at issue and,to the extent that refunds are
ordered, APS should be
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a recipient as well as a payer of such amounts. The FERC is still considering the evidence and refund amounts have not yet been .
finalized. However, on September 6, 2005, the Ninth Circuit issued a decision, concluding that the FERC may not order refunds from
entities that are not within the FERC's jurisdiction. Because a number ofthe entities owing reminds under the FERC's calculations are
not within the FERC'sjurisdiction, this order may aHlect the level of recovery of refunds due in this proceeding. In addition, on
August 8, 2005, the FERC issued an order allowing sellers 'm the California markets to demonstrate that its remind methodology
results in an overall revenue shortfall for their transactions in the relevant markets over a specified time frame. More than twenty
sellers made such cost recovery filings on September 14, 2005. On .lanuzary 26, 2006, the FERC conditionally accepted thirteen of
these filings, reducing the refund liability for these sellers. Correspondingly, this will reduce the recovery of total retimes in the
California markets. On August 2, 2006, the Ninth Circuit issued a decision on the appropriate temporal scope and the type of
transactions that are properly subject to the refund orders.In thedecision, the Court preserved the scope of the FERC's existing refund
proceedings, but also expanded it potentially to include additional transactions, remanding the orders to the FERC for further
proceedings. Various parties filed petitions forrehearing onthis order. In addition, onDecember19, 2006,theNinth Circuit issueda
decision on the appropriate standardof reviewat the FERC on wholesale power contracts in the refund proceedings, specifically
addressing the application of the so-called 'just and reasonable" standard as opposed tothe"public interest" standard. In so doing, the
Ninth Circuit remanded the matter back'to the FERC with the requirement that the FERC review the refund matter using the
appropriate standard of review. Like the August 2, 2006 Ninth Circuit decision, the December 19, 2006 decision has the potential to
expandthe existing FERC refund proceedings. We currently believe the retime claims at FERC willhaveno material adverse impact
on our financial position, results of operations, or cash flows..

On March 19, 2002, the State of Cadifornia filed a complaint with the FERC alleging that wholesale sellers of power and energy,
including the Company, failed to properly tile rate information at the FERC in connection with sales to California ti'om 2000 to the
present under market-based rates. The complaint requests the FERC to require the wholesale sellers to refund any rates that are "found
to exceed just and reasonable levels." This complaint was dismissed by the FERC and the State of Californiaappealedthe matter to
the Ninth Circuit Court ofAppeads.Inan order issued September 9, 2004, the Ninth Circuitupheldthe FERC'sauthority to permit
market-based rates, but rejectedtheFERC's claim that it was without authority to consider retroactive refunds when a utility ha not
strictly adhered to the quarterly reporting requirements ofthemarket-based rate system. On September 9, 2004, the Ninth Circuit
remanded the case to the FERC for further proceedings. Several of the intewenors in this appeal filed a petition for rehearing of this
decision on October 25, 2004. The petition for rehearing was denied on July 31, 2006. On December28,2006, certain parties
petitioned the Supreme Court for a writ of certiorari. This petition was denied on June 18, 2007. On October 10, 2006, the State of
California tiled a motion to stay the issuance of the mandate (scheduled to be issued on November 2, 2006) until June 13, 2007. The
Ninth Circuit has extended the stay until November 16, 2007. The outcome of the further proceedings cannot be predicted at this time.

On July 25, 2001 , the FERC also ordered an evidentiary proceeding to discuss and evaluate possible refunds for wholesale sales in
the Pacific Northwest. The FERC atiirmed the ALJ's conclusion that the prices in the Pacific Northwest were not unreasonable or
unjust and refunds should not be ordered in this proceeding. This decision was appealed totheU.S. Court ofAppeads

23

Source: ARIZONA PUBLIC SERVI, 10-Q, November 06, zoo?
Page 29 of 133



Table of Canfents

PINNACLE WEST CAPITAL CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

for the Ninth Circuit. On August 24, 2007, the Ninth Circuit issued an Opinion that remanded the proceeding to the FERC for further
consideration. The Court stayed the date for petitions for rehearing of this opinion until November 16, 2007 to allow for any possible
settlement negotiations. Although the FERC ruling in this matter is being appealed and the FERC has not yet calculated the specific
refund amounts due in California, we do not expect that the resolution of these issues, as to the amounts alleged in the proceedings
will have a material adverse impact on our financial position, results of operations or cash flows

On March 26, 2003, the FERC made public a Final Report on Price Manipulation in Western Markets, prepared by its staff and
covering spot markets in the West in 2000 and 2001. The report stated that a significant number of entities who participatedinthe
California markets during the 2000-2001 time period, including APS, may potentially havebeeninvolved in arbitrage transactions that
allegedly violated certain provisions of the Independent System Operator tariff. After reviewing the matter, along with the data
supplied by APS, the FERC sta8moved to dismiss the claims against APS and to dismiss the proceeding.Themotion to dismiss was
granted by the FERC on January 22, 2004. Certain parties have sought rehearing of this order, and that request is pending

FERC Order

See "FERC Order" in Note 5 for a discussion of an order issued by the FERC on April 17, 2006

Natural Gas Supply

Pursuant to the terms of a comprehensive settlement entered into in 1996 with El Paso Natural Gas Company, the rates charged for
natural gas transportation were subject to a rate moratorium through December 31, 2005

On July 9, 2003, the FERC issued an order that altered the capacity rights of parties to the 1996 settlement but maintained the cost
responsibility provisions agreed to by parties to that settlement. On December 28, 2004, the D.C. Court ofAppeals upheld the FERC's
authority to alter the capacity rights of parties to the settlement. With respect to the FERC's authority to maintain the cost
responsibility provisions of the settlement, a party sought appellate review to reallocate the cost responsibility associated with the
changed contractual obligations in a way that would have increased APS' annual capacity cost by approximately $3 million per year
otter income taxes for the period September 2003 through December 2005 appeal had been stayed pending further consideration
by the FERC. On May 26, 2006, the FERC issued an Order on Remand aiiir-ming its earlier decision that there was no basis for
modifying the settlement rates during the remaining term of the settlement. By order of the D.C. Court of Appeals issued on
October 10. 2007, this case was dismissed as a result of a motion for voluntary dismissal tiled by the party that originally sought
review in this case

Navajo Nation Litigation

In June 1999, the Navajo Nation served Salt River Project with a lawsuit filed in the United States District Court for the Distn'ct of
Columbia (the"D.C.Lawsuit") naming Salt River Project, several Peabody Coal Company entities (collectively, "Peabody")
Souther California Edison

Source: ARIZONA PUBLIC SERVI, 10-0, November 06, 20o7
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Company and other defendants, and citing various claims in connection with the renegotiations of the coed royalty and lease
agreements under which Peabody mines coal for the Navajo Generating Station and the Mohave Generating Station.
owner of the Navajo Generating Station, which Salt River Project operates. The D.C. Lawsuit alleges, among other things, that the
defendants obtained a favorable coal royalty rate by improperly influencing the outcome of a federal administrative process under
which the royalty rate was to be adjusted. The suit seeks $600 million in damages, treble damages, punitive damages of not less than
$1 billion, and the ejection of defendants "from all possessory interests and Navajo Tribal lands arising out of the [primary coal .
lease]." In. July 2001, the court dismissed all claims against Salt River Project.

In January 2005, Peabody served APS with a lawsuit filed in the Circuit Court for the City of St. Louis naming APS and the other
Navajo Generating Station participants and seeldng, among other things, a declaration that the participants "are obligated to reimburse
Peabody for any royalty, tax, or other obligation arising out of the D.C. Lawsuit." Based on APS' ownership interest in the Navajo
Generating Station, APS could be liable for up to 14% of any such obligation. APS cannot currently predict the outcome of this
matter.

AP S  Is a  l4%

Superfund

Superfund establishes liability for the cleanup of hazardous substances found contaminating the soil, water or air. Those who
generated, transported or disposed of hazardous substances at a contaminated site are among those who are PRPs. PRPs may be
strictly, and oitenjointly and severally, liable for clean-up. On September 3, 2003, the EPA advised APS that the EPA considers APS
to be a PRP in the Motorola 52nd Street Superfund Site, Operable Unit 3 (OU3) in Phoenix, Arizona APS has facilities that are within
this Superfund site. APS and Pinnacle West have agreed with the EPA to perform certain investigative activities of the APS facilities ,
within OU3. Because the investigation has not yet been completed and ultimate remediation requirements are not yet finalized, neither
APS nor Pinnacle West can currently estimate the expenditures that may be required.

Salt River Project

Salt River Project has notified APS that Salt River Project allegedly failed to bill APS for (a) energy losses under certain service
schedules of a power contract between the parties and (b) certain other charges under the contract. Salt River Project asserts that
certain of these failures to bill APS for such losses and charges may extend back to 1996 and, as a result, claims that APS owes it
approximately $29 million. APS disputes that it is required to pay these amounts. No lawsuit or litigation has been initiated in the
matter at this time. We do not expect that resolution of this matter will have a material adverse impact on our financial position, results
of operations, or cash flows.

Li t igat ion

We are party to various other claims, legal actions and complaints arising in the ordinary course of business, including but not
limited to environmental matters related to the Clean Air Act, Navajo Nation issues and EPA and ADEQ issues. In our opinion, the
ultimate resolution of these matters will not have a material adverse effect on our Snanciad position, results of operations or cash
Hows.
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13. Nuclear Insurance .

The Palo Verde participants have insurance for public liability resulting from nuclear energy hazards to the full limit of liability
under federal law. This potential liability is covered by primary liability insurance provided by commercial insurance carriers in the .
amount of $300 million and the balance by an industry-wide retrospective assessment program. If losses at any nuclear power plant
covered by the program exceed the accumulated funds, APS could be assessed retrospective premium adjustments. The maximum
assessment per reactor under the program for each nuclear incident is approximately $101 million, subj act to an annual limit of
$15 million per incident, to be periodically adjusted for iniladon. Based On APS' interest in the three Palo Verde units, APS'
maximum potential assessment per incident for all three units is approximately $88 million, with an annual payment limitation of
approximately $13 million.

The Palo Verde participants maintain "all risk" (including nuclear hazards) insurance for property damage ro, and decontamination
0£ property at Palo Verde in the aggregate amount of $2.75 billion, a substantial portion of which must first be applied to stabilization
and decontamination. APS has also secured insurance against portions of any increased cost of generation or purchased power and
business interruption resulting iron a sudden andunforeseen accidental outage of any of the three units. The property damage,
decontamination, and replacement power coverages are provided by Nuclear Electric InsuranceLimited (NEIL). APS is subject to
retrospective assessments under all NEIL policies ifNElL's losses in any policy year exceed accumulated funds. The maximum
amount ofretrospective assessments APS could incur under the current NEIL policies totals 821.1 mill ion. The insurance coverage
discussed in this and the previous paragraph is subject to certain policy conditions and exclusions.
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14. Other Income and Other Expense

The following table provides detail of other income and other expense for the three and nine months ended September 30, 2007 and
2006 (dollars in thousands):

Nine Months Ended
September 30v

Thlvee Months Ended
September 30,

2007 2006 2007 2006

s s s
s,2s3

s
2,921

Other income:
S02 emission allowance sales and other (a)

Interest income

Investment gains - net
SunCor other income (b)

Miscellaneous

Total other income

778

577

801
s,s7s
1,656
9,430

290
18 055

2,136
1,557

11 976

9,972
13,068

559
10,313

536
3444s

s (2,954) s  (9,207)
(1,128)
(3350)
13 685

s (10,501)

(2.452\
12 953

Other expense'

Nan-operating costs  (a)

Investment losses -  net

Miscel laneous

Total  other expense

s (3,552)
(2,070)
(1.1221
6 744

(739)
3 693

(a) As defined by the FERC, includes below-the-line non-operat'mgutility income and expense (items excluded from utility rate
recovery).

(b) Includes equity earnings from a real estate joint venture that is a pass-through entity for tax purposes.

15. Guarantees

We have issued parental guarantees and letters of credit and obtained surety bonds on behalf of our subsidiaries. Our parental
guarantees for Pinnacle West Marketing & Trading relate to commodity energy products. Our credit support instruments enable
APSES to offer commodity energy and energy-related products. Non-performance or non-payment under the original contract by our
subsidiaries would require us to perform under the guarantee or surety bond. No liability is currently recorded on the Condensed
Consolidated Balance Sheets related to Pinnacle West's current outstanding guarantees on behalf of our subsidiaries. Our guarantees
have no recourse or collateral provisions to allow us to recover amounts paid under the guarantees. The amounts and approximate
terms of our guarantees and surety bonds for each subsidiary at September 30, 2007 are as follows (dollars in millions):
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Amount

Guaxnntes
Tenn

(in veals) Amount

Surety Bonds
Term

(in veals)

45 s
22
22

1

Parental:
Pinnacle West Marketing & Trading
APSES

Total

s
18

s 63

At September 30, 2007, Pinnacle West had approximately $5 million of letters of credit related to workers' compensation expiring
in 2009. We intend to provide Nom either existing or new facilities for the extension, renewal or substitution of the letters of credit to
the extent required,

APS has entered into various agreements that require letters of credit for financial assurance purposes. At September 30, 2007,
approximately $200 million of letters of credit were outstanding to support existing pollution control bonds of approximately
$200 million. The letters of credit are available to hind the payment of principal and interest of such debt obligations and expire in
2010. APS has also entered into approximately $83 million of letters of credit to support certain equity lessons in the Palo Verde sale
leaseback transactions (see Note 9 for firrther details on the Palo Verde Sade leaseback transactions). These letters of credit expire in
2010. Additionally, at September 30, 2007, APS had approximately $4 million of letters of credit related to counterparty collateral
requirements expiring in 2007. APS intends to provide Eoineitherexisting or new facilities for the extension, renewed or substitution
of the lettersof credit to the extent required.

We enter into agreements that include indemnification provisions relating to liabilities arising from or related to certain of our
agreements; most significantly, APS has agreed to indemnify the equity participants and other parties in the Palo Verde sale leaseback
transactions with respect to certain tax matters. Generally, a maximum obligation is not explicitly stated in the indemnification
provisions and, therefore, the overall mardmum amount of the obligation under such indemnification provisions cannot be reasonably
estimated. Based on historical experience and evaluation of the specific indemnities, we donot believe that any material loss related to
such indemnification provisions is likely.

16. Earnings Per Share

The following table presents earnings per weighted average common share outstanding for the three and nine months ended
September 30, 2007 and 2006:
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ThreeMonths Ended
September30,

2007 2006

Nine Months Ended
September 30,

2007 2006

Basic earnings per share:
Income from continuing operations
Income from discontinue operations

s s 1.85 s 2.95
0.09
3.04

s 3.09
0.02

Eamings per share .- basic

2.00
o.0a
2.08 1.85 s

2.93.
0.09

Diluted earnings per share:
Income from continuing operations S S 1.84 S $ 3.07

. Income from discontinued operations - 0.03

Earnings per share - diluted l .84 3.10

Dilutive stock options and performance shares increased average common shares outstanding by approximately 505,000 shares and
482,000 shares for the three months ended September 30, 2007 and September 30, 2006, respectively, and by approximately 567,000
shares and 446,000 shares for the nine months ended September 30, 2007 and 2006, respectively.

Options to purchase 610,250 shares of common stock for the three-month period and 115,200 shares for the nine-month period
ended September 30, 2007 were outstanding but were excluded from the computation of diluted earnings per share because the
options' exercise prices were greater than the average market price of the common shares. Options to purchase shares of common
stock that owe excluded Hom the computation of diluted earnings per share for that same reason were 447,650 shares for the
three-month period ended September 30, 2006 and 732,534 shares for the nine-month period ended September 30, 2006.

2.01 3.02

17. Discontinued Operations

SunCor (real estate segment) - In 2006 and 2007, SunCor sold commercial properties that were required to be reported as
discontinued operations on Pinnacle West's Condensed Consolidated Statements of Income in accordance with SFAS No. 144. As a
result of those sales, we recorded in 2007 a gain from discontinued operations of approximately $8 million (S13 million pretax).
Assets held for sale at September 30, 2007 relate to commercial properties in the amount of $6 million. The following table contains
SunCor's revenue, income before income taxes and income after income taxes classified as discontinued operations on Pinnacle
West's Condensed Consolidated Statements of Income for the three and nine months ended September 30, 2007 and 2006 (dollars in
millions):

Three Months Ended
September 30,

2007 2006

s s 1Revenue
Income before income taxes
Income after income taxes

13
s

Nine Months Ended
September 30,

2007 2006

3 s 3
15 4
9 2

29
I I

Source: ARIZONAPUBLIC SERW, 10-Q, NovemberDG, 2007

$ s ~$

Page 35 of 133

3.11

s



Tabla Rf Contents

PINNACLE WEST CAPITAL CORPORATION
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18. Nuclear Decommissioning Trust

To fund the costs APS expects to incur to decommission Palo Verde, APS established external decommissioning trusts in
accordance with NRC regulations. APS invests the trust funds in fixed income and equity securities. APS applies the provisions of
SFAS No. 115, "Accounting for Certain Investments in Debt and Equity Securities," in accounting .for investments in
decommissioning oust funds, and classifies these investments as available for sale. As a result, we record the decommissioning trust
funds at their fair value on our Condensed Consolidated Balance Sheets. Because of the ability of APS to recover decommissioning
costs Ki rates and in accordance with the regulatory treatment for decommissioning trust funds, APS has recorded the offsetting
amount of unrealized gains (losses) on investment securities in other regulatory liabilities/assets The following table summarizes the
fair value ofAPS' nuclear decommissioning must fund assets at September 30, 2007 and DeceMber 31, 2006 (dollars in millions):

Fair Value

Total Unrealized
Gains

September 30, 2007
Equity securities
Fixed income securities

s 181
195

76

s 75

3

7 8
Total

December 31, 2006
Equity securities 164 63
Fixed income securities 180 3

Total 344 $_.__ 66

The costs of securities sold are determined on the basis of specific identification. The following tablesets forth approximate gains
andlosses and proceeds fromthe sale of securities by the nuclear decommissioning trust funds(dollars in millions):

s s

Three Months Ends
September 30,

Nine Months Ends
September 30,

2007

s

2006 _
1

(1)
56

s s

2007
2

(3)
203

s

2006
2

(3)
171

Realized gains
Realilzed losses
Pwceeds firm the sale of securities .

(1)
70

30
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The fair value of fixed income securities,summarized by contra/:tuad maturities, at September 30, 2007 is as follows (dollars in
millions):

Fair Value
Less than one year
1 yea - 5 years
5 years - 10 years
Greater than 10 years
Total s

September 30, 2007

s 8

44
38

105
195

19. New Accounting Standards

In September 2006, the FASB issued SFAS No. 157, "Fair Value Measurements." 'This guidance establishes a ti-amework for
measuring fair value and expands disclosures about fair value measurements. The Statement is effective for us on January 1, 2008. We
are currently evaluating this new guidance and preparing for the new disclosure requirements.

In February 2007, the FASB issued SFAS No. 159, "The Fair Value Option for Financial Assets and Financial Liabilities." SFAS
No. 159 provides companies with an option to report selected financial assets and liabilities at fakir value. SFAS No. 159 is effective
for us on January 1, 2008. We are currently evaluating this new guidance.

See Note 8 for a discussion of FIN 48 on accounting for uncertainty in income taxes, which we adopted January 1, 2007. The effect
of applying the new guidance was not significantly different in terms of tax impacts from the application of our previous policy.
Accordingly, the impact to retained earnings upon adoption was immaterial.

In April2007, the FASB issued FASB Staff Position No. FIN39-1, "Amendment of FASB Interpretation No. 39, Offsetting of
Amounts Related to Certain Contracts" (FSP FIN 39-1). Under FSP FIN 39-1, a reporting entity is permitted to offset the fair value
amounts recognized for cash collateral paid or cash collateral received against the fair value amounts recognized for derivative
insuurnents executed with the same counterparty under a master netting arrangement. This new guidance is effective for us on
January l, 2008, with early application permitted. We are currently evaluating the impacts ofFS FIN39-1 on our balance sheet. We
do not expect the guidance to have an impact on our results of operations or cash flows.
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(unaudited)
(dollars in thousands)

'Three Months Ended
September 30,

2007 2006

ELECTRIC OPERATING 1zEvEnu1es
Regulated e\ecn'icity
Marketing andUradixng

Total

$ 1,045,751
1,3 II

1.047.062

s 888,724
r2.038»

886.686

OPERATING EXPENSES , T ..
Regulated electricity fuel and purchased power
Manrketing and trading feel and purchasedpower
Operations and maintenance
Depreciation and amortization
Income taxes
Other taxes

Total
OPERATING 1ncom18

409,059
819

171-963
92,834.
99,469
34.774.

808.918
238.144

315,666
839

156,170
88,999
93,061

. 31,371
6s6..106
200.580

OTI-ER INCOME (DEDUCTIONS)
Income taxes
Allowance for equity funds used during construction
Other income (Note S-3)
Other expense (Note S-3)

Total

1,262
5,z3s .
4,0s3

(3303)
7.277

684
3,178
7,713

(2370)
8.805

INTEREST DEDUCTIONS
Interest on long-term debt
Interest on short-term knowings
Debt discount, premium Md expense »
Allowance for borrowed funds used during construction

Total

40,232
2,715
1,162

(2.945)
41.1642

39,175
2,43s
1,066

(1 .92sl
40,751

NET INCOME $ 204.257 168 634

See Notes to Pinnacle West's Condensed Consolidated Financial Statements and Supplemental Notes to Arizona Public Service
Company's Condensed Financial Statements.
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(unaudited)
(dollars in thousands)

Nine Months Ended
September 30

ELECTRIC OPERATING REVENUES
Regulated electricity
Marketing and trading

s 2.295.570
11.5 l l

2.307.081

s 2.070.673

2.082.405

OPERATING EXPENSES
Regulated electricity fuel and purchased power
Marketing and trading fuel and purchasedpower
Operations and maintenance
Depreciation and amortization
Income taxes
Other taxes

884.854

OPERATING 1ncoms

508.528
271.519
145.294
103.884

1.918.705
388.376

739.675
3

493.896
263.279
136.682
99.585

1.736.814
345.591

OTHER INCOME (DEDUCTIONS)
Inccmne taxes
Allowance for equity funds used during construction
Otincr income {Note'S-3)
Other expense (Note S-3)

10.612
22.798

14.874
12.872

( l 0376)
18.387 24.985

INTEREST DEDUCTIONS
Interest on long-term debt
Interest on short-term borrowings
Debt discount, premium and expense
Allowance for borrowed funds usedduring construction

120.707 108.315

(7833)
123.099

15_3z2)
113.706

NET INC OME s 283.664 s 256.870

See Notes to Pinnacle West's Condensed Consolidated Financial Statements and Supplemental Notes to Arizona Public Service
Company's Condensed Financial Statements
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CONDENSED BALANCE SHEETS

(unaudited)
(dollars in thousands)

September 30,
2007

Dcccmber 3l,
2006

AS S ETS

UTILITY PLANT
Electric plant in serviceandheld for future use
Less accumulated depreciation and amortization

New

s 11,464,755
3.941_21 l
7,523,544

s 11,094,868
3,789,534
7,305,334

Construction work in progress .
Intangible assets,net of accumulated amortization ,
Nuclear fuel, net of accumulated amortization

Totalutility plant

541,530
100,479
74,500

8.240.053

365,704
95,601
601100

7.826.739

INVESTMENTSAND OTHER ASSETS
Assets fl'0mlong-term risk managementand Uladinng activities(Note S-1)
Decommissioning trustaccounts(Note 18)
Otherassets

Total investments and other assets

50,147
375,898
70\773

496.818

96,892
343,771
67,763

508.426

37,410 81,870
32,700

410,436
(4,223)

125,802
21,973

539,308
19,220
13.367

1.240.453

CURRENT ASSETS
Cash and cash equivalents
Investment in debt securities
Customer and other receivables
Allowance for doubtfulaccounts .
Materials and supplies (at average cost)
Fossil pixel(at average cost) 8
Assets li'omrisk management and trading activities (Note S-1)
Deferredincome taxes .
Other current assets

Total current assets

578,328
(4,754)

146,755
30,806
94,242
33,713
12.298

928;79s

DEFERRED DEBITS
Deferred fueland purchased power regulatory asset(Note 5)
Other regulatory assets
Unamortized debtissuecosts
Other (Note 8)

Total deferreddebits

150,286
583,331
24,ss2
80.470

838.969

160,268
686,016
26,393
65.397

938.074

TOTAL ASSETS s 10041638 s 105l3.692

See Notes to Pinnacle West's Condensed Consolidated Financial Statements andSupplemental Notes to Arizona Public Service
Company's Condensed Financial Statements.
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CONDENSEDBALANCE SHEETS

(unaudited)
(dollars in thousands)

September 30,
2007

December 31,
2006

LIABILIT IES AND EQUITY

s 178,162
2,105,466
1,118,782

s 178,162
2,065,918

960,405

CAPITALIZATION
Common stock
Additional paid-in capital
Retained earnings .
Accumulated other comprehensive income (loss) (Note S-2):

Pension benefits
Derivative instruments

Common stock equity
Long-term debt less current maturities (Note 4)

Total capitalization

(26,496)
7,3s5

3,383,299
2.876.970
6260269

2,988
3,207,473
2.877.502
6,084,975

CURRENT LIABILITIES
Short-tenn debt
Current mamrities of long-term debt (Note 4)
Accounts payable . ,.
Accrued taxes (Note 8)
Accrued interest
Customer deposits , .
Liabilities from risk management and trading activities (Note S-1)
Other current liabilities

Total current liabilities

150,000
987

205,560
448,514
40,689
68,987
65,352

114.533
1.094.622

968
223,417
381,444

45,254
61,900

490,855
74,728

1.278.566

DEFERRED CREDITS AND OTHER
Deferred income taxes
Regulatory liabilities
Liability for asset retirements .
Pension and other postretirement liabilities (Note 6)
Customer advances for construction
Unamortized gain - Sade of utility plant
Liabilities from long-terrn risk management and trading activities (Note S- l )
Other

Total deferred credits and other

1,262,589
672,679
277,378
516,579

85,672
31,750
48,563

248.537
3,149.747

1,215,862
635,431
268,389
551,531
71,211
41,182

135,056
231.489

3.150.151

COMMITMENTS  AND CONTINGENCIES  (S EE NOTES )

TOTAL LL¢lBILITIES AND EQ UIT Y . . . s 10.50463s s 101513.692

See Notes to Pinnacle West's Condensed ConsolidatedFinancial Statements and Supplemental Notes to Arizona Public Service
Company's Condensed Financial Statements.
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(unaudited)
(dollars in thousands)

Nine Monlihs Ended
September 30,

2007 2006

s 283,664 s 256,870

284,036
(231,388)
195,127

296,318
(203,065)
198,677
14,370

(14,874)
36,646
(3,785)

(10,612)
29,566
6,060

CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income to net cash provided by operating activiNcs:

Depreciation and amortization including nuclear fires
Deferred fuel and purchased power »
Deferred fuel and purchased power amortization
Deferred fuel and purchased power regulatory disallowartce
Allowance for equity funds used during construction
Deferred income taxes
Changes 'm mark-to-market valuations

Changes in current assets and liabilities: .
Customer and other receivables ,
Materials, supplies and fossil fuel
Other current assets
Accounts payable
Accrued taxes
Collateral
Other current liabilities

Change in risk management and trading - liabilities
Change in other long-term assets
Change in other long-term liabilities

Net cash flow provided by operating activities

(152,467)
(29,786)

12
(26,687)
31,504
(2,491)
42,923
(1,952)
31,960
60,390

561,357

(85,190)
(5,152)
4,311

(13,468)
133,359

(185,091)
41,306

(120,769)
(70,411)
57.278

285.832

CASH FLOWS FROM IIWESTING Acnvmss
Capital expenditures
Capitalized interest .
Proceeds 80m sale of investment securities
Purchases of 'iNvestment securities
Proceeds &om nuclear decommissioning trust sales
kxvestment in nuclear deconunissioning mist
Other

Net cash flow used for investing activities

(675,870)
(7,833)
69,225

(36,525)
203,014

(218,570)
(62\

(666521)

(466,095)
(5,322)

389,178
(592,495)
170,827

(186,383)
(3.453)

(691743)

210,00039,54s
150,000

CASH FLOWS FROM FINANCING AcTIv1Tn8s
Equity infusion
Short-tennborrowings, net
Issuanceof long-term debt
Dividends paid on common stock
RepayMent and reacquisition of long-term debt

Net cash flow provided by financing activities
NET INCREASE {DECREASE) IN CASH AND CA SH EQUWALBNTS
CASH AND CASH EQUIVALENTS ATBEGINNING OF PERIOD
CASHAND CASH EQUWALENTS AT ENDOF PERIOD s

(127,500)
(1,2441
60.804

(44,460)
81.870
37.410.

395,481
(127,500)

(28310)
475.671
67,760
49,933

117693

Supplemental disclosure of cash flow information: ,
Cash paid during the year for:
Income taxes, net of refunds $ 70,083 $
Interest, net of amounts capitalized S 124,186 S

See Notes to Pinnacle West'sCondensed ConsolidatedFinancialStatements and Supplemental Notes to ArizonaPublic Service
Company's Condensed Financial Statements.

24,414

95,149
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Certainnotes to APS' Condensed Financial Statements are combined with the Notes to Pinnacle West's Condensed Consolidated
Financial Statements. Listed below are the Condensed Consolidated Notes to Pinnacle West's Condensed Consolidated Financial
Statements, the majority of which also relate to APS' CondensedFinancial Statements. In addition, listed below are the Supplemental
Notes that are required disclosures for APS and should be read in conjunction with Pinnacle West's Condensed ConsolidatedNotes.

APS'
Supplemented

Foolncta
Refaencc

Note S- 1
Note S-2

Note S-3

Consolidation and Nature of Operations .
Condensed Consolidated Financial Statements
Quarterly FluCtuations
Changes in Liquidity
Regulatory Matters
Retirement Plans and Other Benefits
Business Segments
Income Taxes
Variable-Interest Entities .
Derivative and Energy Trading Accounting
Comprehensive Income (Loss)
CommiUnents and Contingencies
Nuclear InsuraNce
Other Income and Other Expense
Guarantees
Earnings Per Share
DiscoNtinued Operations
Nuclear Decommissioning Trust
New Accounting Standards

Condensed
Consolidated

Footnote
Reference

N m  1

N o te  2

Note  3

Note  4

Note  5

Note  6

N o t e  7

Note  s

N o te  9

Note  10

Note  11

Note  12

Note  13
Note  14

Note 15

Note  16

N o t e  1 7

N o t e  i s

. N o t e  1 9
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S-1. Deriv five and Energy Trading Accounting

APS is exposed to the impact of market fluctuations 'm the commodity price of electricity, natural gas and emissions allowances.
As part of its overall risk management program, APS uses various commodity instruments that qualify as derivatives to hedge
purchases and sales of electn'city, fuels, and emission allowances and credits.As of September 30, 2007, APS hedged exposures to
these risks for a maximum of 40 months.

Cash Flow Hedges

The changes in the fair value ofAPS' hedged positions included in the APS Condensed Statements of Income, aler consideration
of amounts deferredunder the PSA, for the three and nine months ended September 30, 2007 and 2006 were comprised of the
following (dollars in thousands):

Three Months Ended
September 30,

Nine Months Ended
September 30,

2007 2006 2007 2006

Gains (losses) on the ineB'eczive portion of derivatives
qualifying for hedge accounting .

Gains (losses) from the change in options' time value
excluded from measurement of effectiveness , -.- 4 - (10)

Gains tram the discontinuance of cash flow hedges - - - . 150 159

During the next twelve months ending September 30, 2008, APS estimates that a net gain of $16 million before income taxes will
be reclassified from accumulated other comprehensive income as an offset to the elect of market price changes for the related hedged
transactions. To the extent the amounts are eligible for inclusion in the PSA, the amounts will be recorded as either a regulatory asset
or liability and have no effect on earnings (see Note 5).

APS' assets and liabilities from risk management and trading activities are presented in two categories.

The following tables summarize APS' assets and liabilities Bam risk management and trading activities at September 30, 2007 and
December 31, 2006 (dollars in thousands):

s (239) s (2,505) s 1,094 s (5,765)
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Cunnm
Assets

Investments
and Other

Assets
Curred

Liabilities

Deferred
Credits and

Other
Net Asset
(LiabiliW)

s 50,147 s s (48,563) ss 35,843
58,398

(64,714)
(557)

(27,287)
57,841

l (49)
(S n

September 30, 2007

Regulated Electr ic i ty:

Mark- to -m arket

M arg in account and options

Market ing and T rading'

Mark-to4nnam'ket

Doti  ons and other contracts - at cost

T otal 94 242 s 50.14750 147

(50)
is L)

s (65.352) 30.474

Investments
and Other

Assets
Cunem

Liabilities

Deferred
Credits and

Other
Net Assam
(Liability)

s 458,034
77,705

s 96,892 s (135,056) s (61,791)
75,471

December 31, 2006

Regulated Electr ic i ty:

Mark-to-market s <48I,661)
Margin account and options (2,228)

Marketing and Trading:
Mark-to~maxk¢t - (6,654) - (3,085)
Options at cost - (3121 - . (312)

Total 539 08 96 892 S (4901855) S 1131056) s 10?289

During the first quarter of 2007, we changed the presentation of mark-to-markct positions related to natural gas basis swaps in the
regulated electricity segment. We historically presented the buy side and the sell side of such swaps at fair value gross on our
consolidated balance sheets, which resulted in mark-to-market assets and separate mark-to-market liabilities. We now offset these
matching assets and liabilities, thus presenting the net mark-to-market position by contract, which correctly reflects the true nature of
these contracts. The net asset/liability position as historically disclosed in the table above is unchanged. Further, this change has no
impact on income, common stock equity or cash flows. Had we previously presented such amounts net, the effect on the
December 31, 2006 balance sheet would have been to decrease Current Assets and Current Liabilities by $376 million and decrease
Investments and Other Assets and Deferred Credits and Other by $59 million. We believe that the effect of presenting these contracts
gross in prior periods is immaterial to previously issued financial statements.

We maintain a margin account with a broker to support our risk management and trading activities. The margin account was an
asset of $58 million at September 30, 2007 and $73 million at December 31, 2006 and is included in the margin account in the table
above. Cash is deposited with the broker in this account at the time fixtures or options contracts are initiated. The change in market
value of these contracts (reflected in mark-to-market) requires adj ustmcnt of the margin account balance.

Cash or odder assets may be required to serve as collateral against APS' open positions on certain energy-related contracts.
Collateral provided to counterparties was $4 million at September 30, 2007 and $2 million at December 31, 2006 and is included in
other currentassets on the

3,569
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Condensed Balance Sheets. No collateral was provided to us by counterparties at September 30, 2007 and $1 million was provided to
us at December 31, 2006, and is included in other current liabilities on the Condensed Balance Sheets.

S-2. Comprehensive Income

Components ofAPS' comprehensive income (loss) for the three and nine months ended September 30, 2007 and 2006 are as
follows (dollars in thousands):

2007
s 283,664

Nine Months Ended
September 30,

2006

s  2 5 6 . 8 7 0

Three Months Ended
September 30,

2007 2006

. 2 s  168 ,634

(35,322)

23,324

(51,359)

a,06s

(10,558) (276,555)

910
n ¢-9

17,795
(44,613)

1,005 1,005

16.906

Net income
Other comprehensive income (loss):

Net unrealized losses on derivative instruments (a)
Nd reclassification of realized losses on derivative

instruments to income (b) »
Net unrealized losses related to pensionbenefits (c)
Reclassification of pension and other postretirement

benefits to income
Net income tax benefit related to items of other

comprehensive income
Total other comprehensive loss
Comprehensive income

4,214
(6579)

s 197.578

14.272
(22.099)
261.565 s

107.640
(168.005)

88.865

(a) These amounts primarily include unrealized gains and losses on contracts used to hedge our forecasted electricity and natural gas
requirements to serve Native Load. These changes are primarily due to changes in forward natural gas prices and wholesale
electricity prices.

These amounts primarily include the reclassification of unrealized gains and losses to realized gains and losses for contracted
commodities delivered during the period.

(c) In accordance with the ACC's June 28, 2007 order in APS' general rate case, these amounts include costs that were previously
recorded as a regulatory asset and have now been charged to OCI.

(b)

S-3. Other Income and Other Expense .

The following table provides detail ofAPS' other income and other expense for the three and nine months ended September 30,
2007 and 2006 (dollars 'm thousands):

40

I
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Nine Months Ended
September 30,

Three Months Ended
September 30,

2007 2006 2007 2006

I

J

Other iDCOI!]CC
S02 emission allowance sales andother (a)
Interest income
Investment gains - net
Miscellaneous

Total other income

s 420
2,771

315
577

4 083

s 801

5,439

1,193

280

7 7 1 3

$ 854
7,630
2,832
1-556

12 872

s 9,972
m,943
1,358

525
22 798s  4 . 0 ~s 7.7 s 22.1.

I

r Other expense:
Non-operating costs (a)
Miscellaneous

Total other expense

s (2,690)
(613)

3 303

s (2,353)
(4171

2 770

s (7,924)
(3\052)
10 976

s (8,879)
11.4191
10298

(a) As defined by the FERC, includes below-the-line non-operating utility income and expense (items excluded firm utility rate
recovery).

4 1
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS
OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

INTRODUCTION

The following discussion should be read in conjunction with Pinnacle West's Condensed Consolidated Financial Statements and
Arizona Public Service Company's Condensed Financial Statements and the related Notes that appear in Item l of this report

OVERVIEW

Pinnacle West owns all of the outstanding common stock ofAPS. APS is a vertically-integrated electric utility that provides retail
and wholesale electric service to most of the state of Arizona, with the major exceptions of about one-half of the Phoenix metropolitan
area, the Tucson metropolitan area and Mohave County in northwester Arizona. APS has historically accounted for a substantial part
of our revenues and earnings, and is expected to continue to do so. Customer growth in APS' service territory is about three times the
national average and remains a fundamental driver of our revenues and earnings.

The ACC regulates APS' retail electric rates. Our profitability is atfectcd by the rates APS may charge and the timely recovery of
costs through those laths. APS' capital expenditure requirements, which are discussed below under "Liquidity and Capital Resources,"
are substantial because of the significant customer growth in APS' service territory, highlighting APS' need for the timely recovery of
these and other expenditures through rates. As discussed in greater detail in Note 5, on June 28; 2007, the ACC issued an order in a
general rate case that APS tiled in late 2005. Additionally, the ACC directed the ACC stay to conduct a "prudence audit" of 2006 Palo
Verde outage costs. Virtually Adi of the 2006 Deferrals were associated with a Unit l vibration issue. On October 4, 2007 the ACC
staff Bled a report with die ACC that concludes that APS' response to the Unit 1 vibration issue was "reasonable and prudent." APS
continues to believe that these costs were prudently incurred and that the 2006 Defends, totaling approximately $79 million, are,
therefore, recoverable.

SucCor, our read estate development subsidiary, has been and is expected to continue to be an important source of earnings. See
discussion below in "Pinnacle West Consolidated -Factors Affecting our Financial Outlook .- Subsidiaries." Our subsidiary, APSES,
provides competitive commodity-related energy services and energy-related products and services to commercial and industrial retail
customers in the western United States. El Dorado, our investment subsidiary, owns minority interests in several energy-related
investments and Arizona community-based ventures. Pinnacle West Marketing & Trading is the Company's marketing and trading
subsidiary, Which began activity in February 2007. See Note 4.

Wewntinue to focus on solid operational performance iii our electricity generation and delivery activities. In the delivery area, we
focus on superior reliability arid customer satisfaction. We plan to expand long-term resources and our transmission and distribution
systems to meet the electricity needs of our growing retail customers and sustain reliability.

See "Pinnacle West Consolidated - Factors Affecting Our Financial Outlook" below for a discussion of several factors that could
affect our future financial results.

42
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. EARNINGS CONTRIBUTION BY BUSINESS SEGMENT

Pinnacle West's two reportable business segments are:

our regulated electricity segment, which consists of traditional regulated retail and wholesale electricity businesses (primarily
electric service to Native Load customers) and related activities and includes electricity generation, transmission and
distribution; and .

• our red estate segment, which consists of SunCor's real estate development and investment activities.

The following table summarizes income (loss) from continuing operations for the three months and nitric months ended
September 30, 2007 and 2006 and reconciles net income in total (dollars in millions):

Three Months Ended
September 30,

s

2007 2006

. 205 170
(2) 17
(2) raw

201 1st
8

s s

Nine Months Ended
September 30,

2007 2006

278 2 5 2
7 4 7

10. s

295 307

9 2

304 309

sRegulate electricity segment
Real estate segment
All other(a)
Income from continuing operations
Discontinuedoperations ;..net of tax (b)
Net income s S

(a) All other includes activities related to marketing andtrading, APSES products and services and EI Dorado.None of these
segments is a reportablesegment.

(b) Primarily relates to sales ofcommercialproperties.

PINNACLE WEST CONSOLIDATED _ RESULTS OF OPERATIONS

RegulatoryMatters

On June 28, 2007, the ACC issued an order in the general rate case otlAPS. In its order, effective July 1, 2007, among other things,
the ACC (a) approved an increase in APS' retail base rates, the components of which included an increase in APS' Base Fuel Rate and
a non-iiiel rate increase, (b) modified the PSA; and (c) disallowed certain PSA deferrals as described below.

Under the PSA, APS defers for future rate recovery or refund 90% of the difference between actual retail fuel and purchased power
costs and the Base Fuel Rate included inAPS'retail rates, subject to specified parameters. APS absorbs the other 10% of variances
between actual retail fuel and purchased power costs and the Base Fuel Rate. The increase in APS' Base Fuel Rate approved by the
ACC reduced the amount of fuel and purchased power costs subject to the 90/10 PSA sharing anangernent. APS recovers PSA
defends from its customers through PSA annual adjustors and surcharges. The recovery of PSA deferrals recorded asrevenueis
offset dollar-for-dollar by the amortization of those deferred expenses recorded as fuel and purchased power. The balance ofAps'
PSA accumulated unrecovered
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deferrals at September 30, 2007 was approximately $150 million. See Note 5 for additional information about the ACC order and the
PSA. .

lun-1 UUUJ8 (ITS-rl usu

APS recorded PSA deferrals of (a) $45 million related to the 2005 Deferrals and (b) $79 million related to the 2006 Deferrals. In its
order, the ACC (a) disallowed approximately $14 million, including accrued interest ($8 million after income taxes), of the 2005
Deferrals and (b) approved APS' recovery of the balance of the 2005 Deferrais (approximately $34 rniliion,

The ACC directed the ACC stay to
conduct a "prudence audit" of the 2006 Palo Verde outage costs. Virtually all of the 2006 Deferrals were associated with a Unit 1
vibration issue. On October 4, 2007, the ACC staff filed a report with the ACC that concludes that APS' response to the Unit 1
vibration issue was "reasonable and prudent." APS continues to believe that the 2006 Deferrals were prudently incurred and,
therefore, are recoverable.

Operating Results - Three-month period ended September 30, 2007 compared with three-in onto period ended September 30,
2006

interest) through a temporary PSA surcharge over a twelve-month period beginning July l, 2007.

Our consolidated net income for the three months ended September 30, 2007 was $209 million compared with $184 million for the
comparable prior-year period. The current period includes income.&om discontinued operations of $8 million, which was related to
income ham the sale of commercial properties at SunCor. Income ham continuing operations increased $17 million in the
period-to-period comparison, reflecting the following changes in earnings:

Regulated Elecu'icity Segment - Income lion continuing operations increased approximately $35 million Primarily due to the
effects of hotter weather on retail sales; higher retail sales primarily due to customer growth and usage patters; impacts of the
retail rate increase (see "Regulatory Matters" above); and income tax benefits related to prior years resolved in 2007. These
positive factors were partially offset by higher operations and maintenance expense primarily for customer service and
regulatory programs and increased costs for generation, including the Palo Verde performance improvement plan. In addition,
higher fuel and purchased power costs related to commodity price increases were offset by the defend of such costs in
accordance with the PSA. See "Regulatory Matters" above.

Real Estate Segment - Income from continuing operations decreased approximately $19 million primarily due to lower sales

markets and prior-year sales of certain joint venture assets. Income from discontinued operations increased $8 million due to
increased commercial property sales.

Additional details on the major factors that increased (decreased) net income for the three-month period ended September 30, 2007
compared with the same period in 2006 are contained in the following table (dollars in millions):

44
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Increase (Decrease)
Pre tax Airer Tax

s 27 s 1 6

17 1 0

114
(103)

s

70
(63)

3

(39)
37

(24)
23

(8)
(6)

LD(4)
40 35

Increase in income iionn continuing operations ,
Discontinued operations primarily related to sales of commercial real estate assets
Increase in net income .. .

(31)
1

10

(19)
1

17
8

25

Regulated electricity segment:
E8lects of hotter weather on retail sales .
Higher retail sales primarily due to customer growth and usage patterns, excluding weather

elects .
Impacts of retail rate increase (see discussion above):

Revenue increase related to higher BaSe Fuel Rate .
Decreased deferred fuel and purchased power costs related to higher Base Fuel Rate
Non-fuel rate 'increase ....

Net changes in fuel and purchased power costs related to prices:
Higher fuel and Purchased power costs due to increased prices.
Increased deferred fuel and purchased power costs related to increased prices

Operations and maintenance increases primarily due to* .
Customer service costs and regulatory programs
Increased generation costs, including Palo Verde performance improvement plan

Income tax benefits related to prior years resolved in 2007
Miscellaneous items, net , , ,

Increase in regulated electricity segment net income
Lower read estate segment contribution primarily due to decreased sales of residential property and

land parcels and prior-year sales ofwrtain joint venture assets
Other miscellaneous items, net

45

Regulated Electricity Segment Revenues

Regulated electricity segment revenues were $157 million higher for the three months ended September 30, 2007 compared with
the prior-year period primarily because of:

• a $119 million increase in retail revenues due to retail rate increase effective July 1, 2007,

a $36 million increase in retail revenues due to the elects of hotter writhen

a $22 million increase in retail revenues primarily related to customer growth and usage patterns, excluding weather elilects;

a $16 million increase in Off-System Sales due to higher prices and volumes;

a $44 million decrease in retail revenues related to recovery of PSA defends, which had no earnings effect because of
amortization of the same amount
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recorded as fuel and purchased power expense (see "Regulatory Matters" above), and

an $8 million net increase due to miscellaneous factors.

Real Estate Segment Revenues

Read estate segment revenues were $50 million lower for the three months ended September 30, 2007 compared with die prior-year
period primarily because of?

• a $48 million decrease in residential property sales due to the continued slowdown in the western United States real estate
markets;

a $4 million decrease in revenue primarily due to lower sales of land parcels; and

a $2 million net increase due to miscellaneous factors.

All Other Revenues

Marketing and trading revenues were $15 million higher for the three months ended September 30, 2007 compared with the
poor-yem period primarily due to an increase in competitive retail sales volumes in California.

Other revenues were $8 million higher for the three months ended September 30, 2007 compared to the prior-year period primarily
as a result of increased sales by APSES of energy related products and services.

Operating Results -- Nine-month period ended September30, 2007 compared with nine-month period ended September30,
2006

Our consolidated net income for the nine months ended September 30, 2007 was $304 million compared with $309 million for the
comparable prior-year period. Our net income includes income from discontinued operations related primarily to sales of commercial
properties by SunCor of $9 million in the current period and $2 million in the prior-year period. Income from continuing operations
decrease $12 million in the period-to-period comparison, reflecting the following changes in earnings:

• Regulated Electricity Segment- Income from continuing operations increased approximately $26 million primarily due to
higher retail sales primarily due to customer growth and usage patterns; the effects of weather on retail sales; impacts of the
retail rate increase; and income tax benefits related to prior years resolved in 2007. These positive factors were partially offset
by higher operations and maintenance expense primarily due to increased generation costs, including the Palo Verde
performance improvement plan, customer service and regulatory programs, income tax credits related to prior years resolved
in 2006; lower other income, net of expense, primarily due to miscellaneous asset sales in the prior-year period and lower
interest income as a result of lower investment balances, and a

46
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regulatory disallowance. In addition, higher fuel and purchased power costs related to commodity price increases were
partially offset by the deferral of such costs in accordance with the PSA. See "Regulatory Matters" above for further
discussion.

Real Estate Segment - Income from continuing operations decreased approximately $40 million primarily due to lower sales
of residential property and land parcels resulting from the continued slowdown in the western United States real estate
markets and prior-year sales of certain joint venture assets. Income from discontinued operations increased $7 million due to
increased commercial property sales.
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Additional details on the major factors that increased (decreased) net income for the nine-month period ended September 30, 2007
compared with the same period in 2006 are contained in the following table (dollars in millions):

Increase (Decrease)
Pretax After Tax

s 37
33

$ 23
20

114
(103)

5

70
(63)

3

(80)
75

(14)

(49)
46
(8)

(8)
(8)
(8)

(5)
(5)
(5)

(13) (8)
13

(10)
4

26
7

37

(66)

s

6
(3)

(26)

(40)

4
(2)

(12)

Regulated electricity segment:
Higher retail sales primarily due to customer growth and usage patters, excluding weather

effects
ERlects of weather on retail sales .
Impacts of retail rate increase (see discussion above):

Revenue increase related to higher Base Fuel Rate
Decreased deferred fuel and purchased power costs related to higher Base Fuel Rate
Non-iirel rate increase

Net changes in iirel and purchased power costs related to price:
Higher fuel and purchased power costs due.to increased prices
Increased deferred fuel and purchased power costs related to increased prices

Regulatory disadiowance (see "Regulatory Matters" above)
Operations and maintenance increases primarily due to: .

Increased generation costs, including Palo Verde performance improvement plan
Customer service costs and regulatory programs

Higher depreciation and amortization primarily due to increased plant balances
Lower other income, net of expense, primarily due to lower interest income as a result of lower

investment balances and miscellaneous asset sales in the prior-year period
Income tax benefits related to prior years resolved in 2007
Income tax credits related to prior years resolved in 2006
Miscellaneous items, net .

Increase in regulated electricity segment net income
Lower red estawesegment contribution primarily due to decreased sales of residential property and

land parcels and prior year Sales of certain joint venture assets
Higher marketing and trading contribution primarily due to higher competitive retail sales volumes

in Cadifomia and higher mark-to-marketgauins because of changes in forward prices
Other miscellaneous items, net .. .

Decrease in income from continuing operations .
Discontinued operations primarily related to increased sales-of commercial real estate

assets »
Decrease in net income

7

Regulated Electricity Segment Revenues

Regulated electricity segment revenues were $225 million higher for the nine months ended September 30, 2007 compared with the
prior-year period primarily because of:
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a $119 million increase in retail revenues due to retail rate increase effective July 1, 2007;

a $49 million increase in retail revenues primarily related to customer growth and usage patterns, excluding weather elects;

a $45 million increase in retail revenues due to the effects of weather, and

a $12 million net increase due to miscellaneous factors.

Real Estate Segment Revenues

Read estate segment revenues were $145 million lower for the nine months ended September 30, 2007 compared with the
prior-year period primarily because of?

• a$l24 million decrease in residential property sales due to the continued slowdown in western United States real estate
markets,

a $23 million decrease in revenue primarily due to lower sales of land parcels; and

a $2 million net increase due to miscellaneous factors.

All Other Revenues

Marketing and trading revenues were $5 million higher for thenine months ended SepteMber 30, 2007 compared with the

prior-year period primarily because of higher competitive retail sales volumes in California and higher mark-to-market gains because

of changes in forwardprices.

Other revenues were$8 million higher for the nine months ended September 30, 2007 compared to the prior-year periodprimarily

as a result ofincreased sales by APSES of energy-relatedproducts and services.

LIQUIDITY AND CAPITAL RESOURCES -- Pinnacle West Consolidated

Operating Cash Flows

Net cash provided by operating activities was $477 million for the nine months ended September 30, 2007, compared to

$283 million for the same period in 2006, an increase in cash provided of $194 million. This change was primarily due to the 2006
return of cash collateral and margin cash held as a result of changes in commodity prices, partia lly elset by lower cash contributions

from decre ed sales of residential properties and land parcels due to the continued slowdown in western United States real estate

markets.

Investing Cash Flows

Net cash used for investing activities was $678 million for the nine months ended September 30, 2007, compared to $560 million
for the same period in 2006, an increase in cash used of $118 million. This change was primarily due to:
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Approximately $208 million in proceeds received from the sale of Siiverhawk in 2006;

An approximate $178 million increase in capital expenditures (see table and discussion below);

An approximate $236 million decrease in the invested position, primarily at ANS. In 2006 we issued
long-term debt and invested some of the proceeds in short-term investment securities until they were later
redeemed and the cash used for general corporate proposes.

Capital! ExpenditureRequiranents

The following table summarizes the actual capital expenditures for the nine months ended September 30, 2006 and 2007 and
estimated capital expenditures for the next three years (dollars in millions):

CAPITAL EXPENDITURES

Nine Months Ended
September 30,

2006 2007 2007

Estimated for the Year Ended
December 31 ,

2008 2009

APS
Distribution
Transmission
Generation
Other (a)

Subtotal
SucCor (b)
Other
Total

s 275
72

110
14

471
151

6

$ 306
97

259
10

672
132

2

$ 360
170
390

30
950
140

10
1 100

s 410
200
300
40

950
100

20
1 070

460
290
340
40

1,130
100
10

1 40

s

(a) Primarily information systems and facilities projects.

(b) Consists primarily of capital expenditures for residential land development and retail and office building construction reflected 'm
"Real estate investments" on the Condensed Consolidated Statements of CaSh Flows.

Distribution and transmission capital expenditures are comprised of infrastructure additions and upgrades, capital replacements,
new customer construction and related information systems and facility costs. Examples of the types of projects included in the
forecast include lines, substations, line extensions to new residential and commercial developments and upgrades to customer
information systems. Major transmission projects are driven by strong regional customer growth.

Generation capital expenditures are comprised of various improvements to APS' existing fossil and nuclear plants and the
replacement of Palo Verde steam generators (see below). Examples of the types of projects included in this category are additions,
upgrades and capital replacements of various power plant equipment, such as turbines, boilers and environmental equipment.
Environmental expenditures ate estimated at approximately $80 million to $100 million per year for 2007, 2008 and
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2009. Generation also includes nuclear fuel expenditures of approximately $110 million for 2007, $40 million for 2008, and $100
million for 2009.

Installation of new steam generators in Palo Verde Unit 3 is in progress and is scheduled for completion in the fourth quarter of
2007 at an approximate cost of $70 million (APS' share). Approximately $52 million of the Unit 3 steam generator costs have been
incurred through September 30, 2007, with the remaining $18 million included in the capital expendimres table above. Capital
expenditures will he funded with internally generated cash and/or extemad financings.

Financing Cash Flows and Liquidity

Net cash provided by financing activities was $157 million for the nine months ended September 30, 2007, compared to
$251 million for the same period in 2006, a decrease in cash provided of $94 million. This change was primarily due to:

An approximate $256 million decrease due to the 2006 issuance of approximately $318 million of new
long-term debt, net of redemptions, in order to fund our construction program and for other general corporate
purposes. During the first nine months for 2007, we issued approximately $62 million of new long-term debt,
net of refinancing.

An approximate Sl96 million increase in short-term borrowings to f id day-to-day operations and liquidity
needs.

Pinnacle West (Parent Company)

Our primary cash needs are for dividends to our shareholders and principal and interest payments on our long-term debt, The level
of our common stock dividends and future dividend growth will be dependent on a number of factors including, but not limited to,
payout ratio trends, li'ee cash flow and financial market conditions.

Our primary sources of cash are dividends from APS, external financings and cash distributions from our other subsidiaries,
primarily SunCor. An existing ACC order requires APS to maintain a common equity ratio of at least 40% and prohibits APS from
paying common stock dividends if the payment would reduce its common equity below that threshold. As defined in the Acc order,
the common equity ratio is common equity divided by the sum of common equity and long-term debt, including current maturities of
long-term debt. At September 30, 2007, APS' common equity ratio, 8 defined, was approximately 54% (see Note 4).

in May 2007, Pinnacle West infused approximately $40 million of equity into APS, consisting of the proceeds of stock issuances in
2006 under Pinnacle West's Investors Advantage Plan (direct stock purchase and dividend reinvestment plan) and employee 'stock
plans. -

On October 17, 2007, the Pinnacle West Board of Directors declared a quarterly dividend of $0.525 per share of common stock,
payable on December 3, 2007, to shareholders of record on November 1, 2007.

At September 30, 2007, Pinnacle West had borrowings of $105 million under its revolving line of credit. The amount drawn was
used for general corporate purposes.
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Pinnacle West sponsors a qualified defined benefit and account balance pension plan and a non-qualified supplemental excess
benefit retirement plan for the employees of Pinnacle West and our subsidiaries. IRS regulations require us to contribute a minimum
amount to the qualified plan. We contribute at least the minimum amount required under IRS regulations, but no more than the
maximum tax-deductible amount. The minimum required tiding takes into consideration the value of plan assets and our pension
obligation. The assets in the plan are comprised of fixed-income, equity and short-term investments. Future year contribution amounts
are dependent on fund performance and hind valuation assumptions. We contributed $47 million in 2006. Our 2007 Pension
contribution of $52 million has been made for the year. The contribution to our other postretirement benefit plans in 2007 is estimated
to be approximately $18 million, of which apprordmately $15 million has been contributed through September 30, 2007. APS and
other subsidiaries fund their share of the contributions.APS' share is approximately 96% of both plans.

APS

APS' capital requirements consist primarily of capital expenditures and optional and mandatory redemptions of long-term debt.
APS pays for its capital requirements with cash lion operations and, to the extent necessary, external tinancings. APS has historically
paid its dividends to Pinnacle West with cash from operations. See "Pinnacle West (Parent Company)" above for a discussion of the
common equity ratio that APS must maintain in order to pay dividends to Pinnacle West. As noted above, in May 2007, Pinnacle West
infused approximately $40 million of equity into APS.

Although provisions in APS'articles of incorporation and ACC financing orders establish maximum amounts of preferred stock
and debt that APS may issue, APS does not expect any of these provisions to limit its ability to meet its capital requirements. APS
requested the ACC to increase (a) APS' current short-term debt authorization (7% ofAPS' capitalization) to (i)7% ofAPS'
capitalization plus (ii) $500 million and (b) APS' current long-term debt authorization (approximately $3.2 billion) to $4.2 billion in
light of the projected growth ofAPS and its customer bac and the resulting projected Financing needs. On October 30, 2007, the ACC
issued a financing order in which it approved APS' requests, subject to specified parameters and procedures. See "APS Financing
Authorization" in Notc 5.

See "Regulatory Matters" above and "PSA Modifications" in Note 5 for information regarding the PSA approved by the ACC.
Although APS defers actual retail fuel and purchased power costs on a current basis, APS' recovery of the deferrals from its
ratepayers is subject to annual PSA adjustments and, if necessary, periodic surcharge applications.

See "Cash Flow Hedges" in Note 10 for information related to collateral provided to us by counter-parties.

At September 30, 2007, APS had borrowings of $150 million under its revolving line of credit. The amount drawn was used for
general corporate purposes. ,

Other Subsidiaries

During the past three years, SunCor funded its cash requirements with cash from operations and its own external financings.
SunCor's capital needs consist primarily of capital expendiwes for land development and retail and o&ice building construction. See
the capital expenditures table above for actual capital expenditures during the nine months ended September 30, 2007 and projected
capital

5 2
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expendimres for the next three years. SunCor expects to fund its future capita! requirements with cash from operations and external
fmangingg

SunCor entered into a secured construction loan on April 13, 2007, in the amount of $60 million, of which $35 million was
outstanding at September 30, 2007. The loan matures on April 19, 2009, and may be extended one year if certain conditions are met

On July 31, 2007, SunCor borrowed $12 million under a new secured construction loan. The loan matures on July 31, 2009, and
may be emended annually up to two years

El Dorado expects minimal capital requirements over the next three years and intends to focus on pmdendy realizing the value of
its evdsting investments

APSES expects minimal capital expenditure over the rem three years

See "Overview" above and Note 4 for discussion of Pinnacle West Marketing & Trading, the Company's marketing and trading
subsidiary, which began activity in February 2007

Debt Provisions

Pinnacle West's and APS' debt covenants related to their respective bank financing arrangements include debt to capitalization
ratios. Certain ofAPS' bank financing arrangements also include an interest coverage test. Pinnacle West and APS comply with these
covenants and each anticipates it will continue to meet these and other significant covenant requirements For both Pinnacle West and
APS, these covenants require that the ratio of consolidated debt to total consolidated capitalization not exceed 65%. At September 30
2007, the ratio was approximately 49% for Pinnacle West and 46% for APS. The provisions regarding interest coverage require a
minimum cash coverage oftvvo times the interest requirements for APS. The interest coverage was approximately 4.8 times under
APS' bank financing agreements as of September 30, 2007. Failure to comply with such covenant levels would result in an event of
default which, generally speaking, would require the immediate repayment of the debt subject to the covenants and could cross-default
other debt See fuMet discussion of "cross-default" provisions below

NeitherPinnacle West's nor APS' financing agreements contain "rating triggers" that would result in an acceleration of the
required interest and principal payments in die event of a rating downgrade. However, in the event of a rating downgrade, Pinnacle
West and/or APS may be subject to increased interest costs under certain financing agreements

A11 of Pinnacle West's loan agreements contain "cross-default" provisions that would result in defaults and the potential
acceleration of payment under these loan agreements if Pinnacle West or APS were to default under certain other material agreements
AU ofAPS' bank agreements contain cross-default provisions that would result in defaults and the potential acceleration of payment
under these bank agreements ifAPS were to default under certain other material agreements. Pinnacle West and APS do not have a
material adverse change restriction for revolver knowings

See Note 4 for further discussions

Page 59 of 133

Soule: ARIZONA PUBLIC SERVL 10-Q,November 06, 2007



IihI§.9i§9DI§:IJI§

Credit Ratings

The ratings of securities of Pinnacle West and APS as of November 2, 2007 are shown below. The ratings reflect the respective
views of the rating agencies, from which an explanation of the significance of their ratings may be obtained, There is no assurance that
these ratings will continue for any given period of time. The ratings may be revised or withdrawn entirely by the rating agencies, ii in
their respective judgments, circumstances so warrant. Any downward revision or withdrawal may adversely affect the market price of
Pinnacle West's or APS' securities and serve to increase the cost of and access to capital. It may also require additional collated
related to certain derivative instruments (see Note 10).

Moodv's Standard & Poor's Fitch

Pinnacle West
Senior unsecured (a)
C0mmergial paper
Outlook

Baan (P)
P-3

Negative

BB+ (prelim)
A-3

Stable

N / A
F-3

Stable

APS
Senior unsecured
Secured lease obligation bonds
Cornmcrciad paper
Outlook

Baa2
Baan
P-2

Negative

BBB-
BBB-
A-3

Stable

BBB
BBB
F-2

Stable

(a) Pinnacle West has a shelf registration under SEC Rule 415. Pinnacle West currently has no outstanding, rated senior unsecured
securities. However, Moody's assigns a provisional (P) rating and Standard & Poor's assigns a preliminary (prelim) rating to the
senior unsecured securities that canbe issued under such shelf registration.

Off-Balance Sheet Arrangements

In 1986, APS entered into agreements with three separate VIE lessons in order to sell and lease back interests in Palo Verde Unit 2.
The leases are accounted for as operating leases in accordance with GAAP. We are not the prknary beneficiary of the Palo Verde
VIEs and, accordingly, do not consolidate them.

APS is exposed to losses under the Palo Verde Sade leaseback agreements upon the occurrence of certain events that APS does not
consider to be reasonably likely to occur. Under certain circumstances (for example, the NRC issuing specified violation orders with
respect to Palo Verde or the occurrence of specified nuclear events), APS would be required to assume the debt associated with the
transactions, make specified payments to the equity participants, and take title to the leased Unit 2 interests, which, if appropriate, may
be required to be written down in value. If such an event had occurred as of September 30, 2007, APS would have been required to
assume approximately $208 million of debt and pay the equity participants approximately $174 million.
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Guarantees and Letters of Credit

We have issued parental guarantees and letters of credit and obtained surety bonds on behalf four subsidiaries. Our parental
guarantees for Pinnacle West Marketing & Trading relate to commodity energy products. Our credit support instruments enable
APSES to offer commodity energy and energy-related products. Non-performance or non-payment under the original contract by our
subsidiaries would require us to perform under the guarantee or surety bond. No liability is currently recorded on the Condensed
Consolidated Balance Sheets related to Pinnacle West's current outstanding guarantees on behalf of our subsidiaries. Our guarantees
have no recourse or collateral provisions to allow us to recover amounts paid under the guarantees. We generally agree to
indemnif ication provisions related to liabilities arising from or related to certain of our agreements, with limited exceptions depending
on the particular agreement. See Note 15 for additional information regarding guarantees and letters of credit.

Contractual Obligations

Our future contractual obligations have not changed materially from the amounts disclosed in Part II, [tem 7 of the 2006 Form
10-K, with the exception four aggregate hue] and purchased power commitments, which increased from approximately $2.6 billion
at December 3 l, 2006 to $3.5 billion at September 30, 2007 as follows (dollars in billions):

2007 Thereafter
so.s s 1 .8

See. Note 4 for a list of payments due on total long-term debt and capitalized lease requirements.

Given our adoption ofF lf  48, we are now required to include uncertain tax positions in our contractual obligations disclosure. As
of September 30, 2007, we have uncertain tax positions of approximately $210 million and we expect a majority of these positions to
be settled within the next twelve months. See Note 8 for additional information.

2008-2009
s  0 .7

2010-2011

s 0.5

Tore!

$ 3 .5

CRITICAL ACCOUNTING POLICIES

In preparing the financial statements in accordance with GAAP, management must otter make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues, expenses and related disclosures at the date of the financial statements and
during the reporting period. Some of those judgments can be subjective and complex and actual results could dialer from those
estimates. Outmost critical accounting policies include the impacts of regulatory accounting, the determination of the appropriate
accounting for our pension and other postretirernent benefits and derivatives accounting. There have been no changes to our critical
accounting policies since our 2006 Form 10-K. See "Critical Accounting Policies" in Item 7 of the 2006 Form 10-K for f ilrther details
about our critical accounting policies.

OT HE R A C C OUNT ING  M A T T E RS

In September 2006, the FASB issued SFAS No. 157, "Fair Value Measurements." This guidance establishes a framework for
measuring fair value and expands disclosures about fair value measurements. The Statement is erective for us on January l, 2008. We
are currently evaluating this new guidance and preparing for the new disclosure requirements.
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InFebmary 2007, the FASB issued SFAS No. 159, "The Fair Value Option for Financial Assets and Financial Liabilities." SFAS
No.159 provides companies with an option to report selected financial assets and liabilities at fair value. SFAS No. 159 is effective
for us on January 1, 2008. We are currently evaluating this new guidance

See Note 8 for a discussion of FIN48on accounting for uncertainty in income taxes, which we adopted January 1, 2007. The effect
of applying the new guidance was not significantly different in terms of tax impacts from the application of our previous policy
Accordingly, the impact to retained earnings upon adoption was immaterial

In April 2007, the FASB issued FASB StaiTPosition No. FIN 39-1, "Amendment ofFASB kiterpretation No. 39, Offsetting of
Amounts Related to Certain Contracts" (FSP FIN 39-1). Under FSP FIN 39-1, a reporting entity is permitted to offset the fair value
amounts recognized for cash collateral paid or cash collateral received against the fair value amounts recognized for derivative
instruments executed with the same counterparty under a master netting arrangement. This new guidance is effective for us on
January l, 2008, with early application permitted. We are currently evaluating the impacts ofFS FIN 39-1 on our balance sheet. We
do not expel the guidance to have an impact on our results of operations or cash flows

PINNACLE WEST CONSOLIDATED FACTORS AFFECTING
OUR FINANCIAL OUTLOOK

Factors Affecting Operating Revenues, Fuel and Purchased Power Costs

General Electric operating revenues are derived from sales of electricity in regulated retail markets in Arizona and from
competitive retail and wholesale power markets in the western United States. Fortheyears 2004 through 2006, retail electric revenues
comprised approximately 82% of our total electric operating revenues. Our electric operating revenues are affected by electricity sales
volumes related to customer mix, customer growth, average usage per customer, electricity rates and faritts, variations in weather from
period to period, and amortization otlPSA deferrals. Competitive retail sales of energy and energy-related products and services are
made by APSES in certain western states that have opened to competition. OE-Systern Sales of excess generation output, purchased
power and natural gas are included in regulated electricity segment revenues and related till and purchased power because they are
credited to APS' retail customers through the PSA. These revenue transactions are affected by the availability of excess generation or
other energy resourcesandwholesale market conditions, including demand and prices. Competitive wholesale transactions are made
by the marketing and trading group through structured trading opportunities involving matched sades and purchases of commodities

Retail Rate Proceedings The ACC regulates APS' retail electric rates. Our profitability is affected by the rates APS may charge
and the timely recovery of costs through those rates. APS' capital expenditure requirements, whicharediscussed above under
Liquidity and Capital Resources,"aresubstantial because of the significant customer growth in APS' service territory, highlighting

APS' need for the timely recovery of these and other expenditures through rates. As discussed in greater detail in Note 5, on June 28
2007, the ACC issued an order in a general rate case that APS tiled in late 2005. Additionally, the ACC directed the ACC statfto
conduct a "prudence audit" of 2006 Palo Verdc outage costs. Virtually dl of the deferrals related to these 2006 outage costs were
associated with a Unit 1 vibration issue. On October 4, 2007, the ACC staff filed a report with the ACC that concludes that APS`
response to the Unit l vibration issue was "reasonable and prudent." APS continues to believe that these
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costs were prudently incurred and that the 2006 Deferrals, totaling approximately $79 million, are, therefore, recoverable.

Fuel and Purchased Power Costs Fuel and purchased power costs included on our income statements are impacted by our
electricity sales volumes, existing contracts for purchased power and generation fuel, our power plant performance, transmission
availability or constraints, prevailing market prices, new generating plants being placed in service in our market areas, our hedging
program for managing such costs and, since April 1, 2005, PSA deferrals and the amortization thereof. See "PSA Modifications" and
"PSA Deferrals Related to Palo Verde Outages" in Note 5 for information regarding the PSA, including die 2006 Deferrals. APS'
recovery ofPSA deferrals from its ratepayers is subject to annual PSA adjustments and, if necessary, periodic surcharge applications.

Customer and Sales Growth The customer and sades growth referred to in this paragraph applies to Native Load customers and
sale to them. Customer growth in APS' service territory for the nine-month period ended September 30, 2007 was 3.5% compared
with the prior-year period. Customer grovwh averaged 4.1% a year for the three years 2004 through 2006, and we currently expect
customer growth to average about 3.0% per year from 2007 to 2009. For the three years 2004 through 2006, APS' actual retail
electricity sales in ldlowatt-hours grew at an average rate of 4.2%; adjusted to exclude effects of weather variations, such retail sales
growth averaged 4.6% a year. We currently estimate that total retail electricity sales in kilowatt-hours will grow 23% on average,
during 2007 through 2009, before excluding the effects of weather variations. We currently expect our retail sales growth in 2007 to
be below average because of potential effects on customer growth and usage from the slowdown in the residential housing market and
retail rate increases (see Note 5). .

Actual sales growth, excluding weather-related variations, may dialer from our projections as a result of numerous factors, such as
economic conditions, customer growth, usage patters and responses to retail price changes. Our experience indicates that a
reasonable range of variation in our kilowatt-hour sales projection attr'ibutable to sur economic factors can result in increases or
decreases in annual net income of up to $10 million.

Weather ah forecasting retail sales growth, we assume normal weather patterns based on historical data. Historical extreme
weather variations have resulted in annual variations in net income in excess of $20 million. However, our experience indicates that
the more typical variations 8-om normal weather can result in increases or decreases in annual net income of up to $10 million.

Wholesale Market Our marketing and trading activities focus primarily on managing APS' risks relating to tire] arid purchased
power costs in connection with its costs of serving Native Load customer demand. Our marketing and trading activities include,
subject to specified parameters, marketing, hedging and trading in electricity, fuels arid emission allowances arid credits. See "FERC
Rate Case" in Note 5 for information regarding APS' recent filing with the FERC requesting an increase in transmission rates.

Other Factors Affecting Financial Results

Operations and Maintenance Expenses Operations and maintenanceexpenses are impacted by growth, power plant additions and
operations, inflation,outages, higher-trendingpensionand other postretirement benefit costs and other factors.
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Depreciation and Amortization Expenses Depreciation and amortization expenses are impacted by net additions to utility plant
and other property, which include generation construction, changes in depreciation and amortization rates, and changes in regulatory
asset amortization

Property Taxes Taxes other than income taxes consist primarily of property taxes, which are a&lected by the value of property
in-service and under construction, assessed valuation ratios, and tax rates. The average property tax rate for APS, which currently
owns the majority of our property, was 8.9% of assessed value for 2006 and 9.2% for 2005. We expect property taxes to increase as
new power plants and additions to our transmission and distribution facilities are included in the property tax base

Interest Expense Interest expense is affected by the amount of debt outstanding and the interest rates on that debt. The primary
factors affecting borrowing levels are expected to be our capital expenditures, long-term debt maturities, and internally generated cash
How. Capitalized interest offsets a portion of interest expense while capital projects are under construction. We stop accruing
capitalized interest on a project when it is placed in commercial operation

Retai l Competition Although some very limited retail competition existed in Arizona in 1999 and 2000, there are currently no
active retail electric service providers providing unbundled energy or other utility services to APS' customers. We cannot predict
when. and the extent to which, additional electric service providers will re-enter APS' service territory

Subsidiaries SunCor's net income was $61 million in 2006, $56 million in 2005, arid $45 million in 2004. See Note 17 for further
discussion. We currently expect SunCor's net income in 2007 to be approximately $20 million. This estimate reflects the continued
slowdown in the western United States real estate markets, as well as deteriorating credit markets in the second half of 2007

APSES' and El Dorado's historicalresults are not indicative of future performance

General Our financial results may be elected by a number of broad factors. See "Forward-Looking Statements" below for Norther

information on such factors, which may cause our actual future results to differ from those we currently seek or anticipate

Ma ret Risks

Our operations include managing market risks related to changes in interest rates, commodity prices and investments held by our
nuclear decommissioning trust fund

Interest Rate and Equity Risk

We have exposure to changing interest rates. Changing interest rates will affect interest paid on variable-rate debt and the market
value of fixed income securities held by our nuclear decommissioning trust fund. The nuclear decommissioning trust fund also has
risks associated with the changing market value of its investments. Nuclear decommissioning costs are recovered in regulated
electricity prices

Commodity Price Risk

We are exposed to the impact of market fluctuations in the commodity price and transportation costs of electricity, natural gas and
emissions allowances. Our ERMC, consisting of oiiicers and key management personnel, oversees company-wide energy risk
management activities and monitors the
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results of marketing and trading activities. to ensure compliance with our stated energy risk management and trading policies. We
manage risks associated with these market fluctuations by utilizing various commodity instruments that qualify as derivatives
including exchange-traded futures and options and over-the-counter forwards, options and swaps. As part of our risk management
program, we use such instruments to hedge purchases and sales of electricity, fuels and emissions allowances and credits. The changes
in market value of such contracts have a high correlation to price changes in the hedged commodities. In addition, subject to specified
risk parameters monitored by the ERMC, we engage in marketing and trading activities intended to profit 'firm market price
movements

The mark-to-market value of derivative instruments related to our risk management and trading activities are presented in two
categories

Regulated Electricity non-trading derivative instruments that hedge our purchases and sales of electricity and fuel for APS
NativeLoad requirements of our regulated electricity business segment; and

Marketing and Trading - non-trading and trading derivative instruments of our competitive business activities

The following tables show the pretax changes in mark-to-market value of our non-trading and trading derivative positions for the
nine months ended September 30, 2007 and 2006 (dollars in millions)
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Nine Months Ended
September 30, 2007

Regulated Marketing
Elect-icirv and Trading
s (62) s 77

Nine Months Ended
September 30, 2006

Regulated Marketing
Electricity and Trading
$ 335 s 181

l (8) (9) (3)

(1)
28

(12) (3)
(76)

(2)

(11)
18

<4)
(19)

(277)
1

(66)
(17)

manl-

Mark-to-market of net positions at beginning of period
Recognized in earnings: .

Change in mark-to-market gains (losses) for future period
deliveries . . .- .

Mark-to-market gains realized including incifectiveness
during the period

Decrease (increase) 'm regulatory asset
Recognized in Oil:

Change in mark-to-market for future period deliveries -
losses (a) .

Mark-to-market (gains) losses realized during the period
Change in valuation techniques

Mark-to-market of net positions at end of period 34 s -93

(a) The increases (decreases) in regulated mark-to-market recorded in OCI are due primarily to increases (decreases) in forward
natural gas prices.

The tables below show the fair value of maturities of our non-trading and trading derivative contracts (dollars in millions) at
September 30, 2007 by maturities and by the type of valuation that is performed to calculate the fair values. See Note 1, "Derivative
Accounting," in Item 8 of our 2006 Form 10-K for more discussion of our valuation methods.

Regulated Electricity

s

2007

(13) s

2009
2 s

bozo
3

Years
thsreaficr

s umm

Total fair
value

s (20)

(15)

Source afFair Value
Prices actively quoted
Prices provided by other extend

sources
Prices based on models and other

vaduatioUmethods .
Total by maturity

200s
s (12)

(8)

(2)

(4) .. (3)

. few Fm
;_so) £....2)

15 s

60
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Ma rketing and Trading

2007 2008 2009 2010
Total fair

value

s 9 $ s s
201 I

$

Years
thereahcr

s s 9 1

n 20 3 2 25

Source afFair Value

Pr ices act ively quoted

Pr ices provided by other

external sources .

Prices based on models and

other valuation methods - - ,_ - - . . . - - - -

T otal  by matur i ty 9 20 - 3 . 2 3 4

The table below shows the impact  that  hypothet i cal  pr i ce movements  of  10% would have on the market  value four  r i sk

management and trading assets and l iabi l i t ies included on Pinnacle W est's Condensed Consol idated Balance Sheets at September 30 ,

2007 and December 31, 2006 (dol lars  in m i l l ions) :

s s s s . s s s

September 30, 2007
Gan (Loss)

December 3 l, 2006
Gain (1,055)

v 1 P ric e  Up
1 0 %

Price Up
10% Price Down 10 % Price Down 10%

s 4
3

s (4)
(3)

s

Mark-Qu-market changes :queued in:
Earnings

Eleclridty.
Narnual gas

negulmwy nut Giability) or OCI (=Xb)
Electricity
Natural gas

Total

44
76

127 s

. (44)
r m .

(127)

38
80

11s s

(38)
i s )

(118\

(a) To the extent the amounts are eligible for inclusion in the PSA, the amounts are recorded as either a regulatory asset or
liability.

(b) These contracts are hedges four forecasted purchases of natural gasand electricity. The impactof these hypothetical price
movementswould substantially offset the impact that these same pricemovements would haveon the physicalexposures
being hedged.

Credit Risk

We are exposed to losses in the event of non-performance or non-payment by counterparties. See Note l, "Derivative Accounting"
in Item 8 of our 2006 Form 10-K for a discussion of our credit valuation adjustment policy. See Note 10 for further discussion of
credit risk.
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ARIZONA PUBLIC SERVICE COMPANY .- RESULTS OF OPERATIONS

Regulatory Matters

See "Pinnacle West Consolidated - Results of Operations -.- Regulatory Matters" above for information about the ACC's order in
APS' general retail rate case and the PSA

Operating Results - Three-month period ended September 30, 2007 compared with three-mouth period ended September30

APS' net income for the three montlls ended September 30, 2007 was $204 million compared with S168 million for the comparable
prionyear period. The $36 million increase was primarily due to the elects of hotter weather on retail sales; higher retail sales
primarily due to customer growth and usage patters; impacts of the retail rate increase (see Note 5); and income tax benefits related
to prior years resolved in 2007. These positive factors were partially offset by higher operations and maintenance expense primarily
for customer service and regulatory programs and increased costs for generation, including the Palo Verde performance irnprovemeht
plan. In addition, higher fuel and purchased power costs related to commodity price increases were offset by the deferral of such costs
in accordance with the PSA. See Note 5 for further discussion

Additional details on the major factors that increased (decreased) net income for the three-month period ended September 30, 2007
compared with the same period in 2006 are contained in the following table (dollars in millions)

Increase (Deereaszz)

s
17

Effects of hotter weather on retail sales
Higher retail sales primarily due to customer growth and usage patters, excluding weather effects
Impacts of retail rate increase (see Note 5) ` :

Revenue increase related to higher Base Fuel Rate
Decreased deferred fuel aNd purchased power costs related to higher Base Fuel RoMe
Non-fuel rote increase

Net changes in fuel and purchased power costs related to prices
Higher fire] and purchased power costs due to iNcreased prices
Increased defamed fuel end purchaSed power costs related to increased prices

Operations and maintenance increases primarily due to
Customer service costs and regulatory progruanns
Increased generation costs, including Palo Verde performance improvement plan

Income lax berets related to prior years resolved in 2007
Other miscellaneous items, net

Increase in net income

(103)
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Regulated Electricity Revenues

Regulated electricity revenues were $157 million higher for the three months ended September 30, 2007 compared with the
prior-year period primarily because of:

• a $119 million increase in retail revenues due to retail rate increase effective July 1, 2007;

a $36 million increase in retail revenues due to the effects of hotter weather,

a $22 million increase in retail revenues primarily related to customer growth and usage patterns, excluding weather effects;

a $16 million increase in OH'-System Sales due to higher prices and volumes;

a $44 million decrease in retail revenues related to recovery of PSA deferrals, which had no earnings effect because of
amortization of the same amount recorded as fuel and purchased power expense (see Note 5); and

an $8 million net increase due to miscellaneous factors.

Operating Results - Nine-mouth period ended September 30, 2007 compared with nine-month period ended September 30,
2006 ..

APS' net income for the nine months ended September 30, 2007 was $284 million compared with $257 million for the comparable
prior-year period. The $27 million increase was primarily due to higher retail sales primarily due to customer growth and usage
patterns; the effects of weather on retail sacs; impacts of the retail rate increase; and income tax benefits related to prior years
resolved in 2007. These positive factors were partially offset by higher operations and maintenance expense primarily due to increased
generation costs, including the Pro Verde performance improvement plan and customer service and regulatory programs, income tax
credits related to prior years resolved in 2006; lower other income, net of expense, primarily due to miscellaneous asset sales in the
prior-year period and lower interest income as a result of lower investment balances, and a regulatory disallowance. In addition,
higher fuel and purchased power costs related to commodity price increases were partially elset by the deferral of such costs in

accordance wide the PSA. See Note 5 for further discussion.
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Additional details on the major factors that increased (decreased) net income for the nine-month period ended September 30, 2007
compared with the same period in 2006 are contained in the following table (dollars in millions)

Increase (Decrease)

s 23Higher retag sales prinnaurily due to customs growth and usage panels, excluding weather elects
Effects of weather on retail sales
Impacts of retail rate increase (see Note 5)

Revenue increase related to higher Base Fuel Rate
Decreased deferred fuel and purchased power costs related to higher Base Fuel Rate
Non-lirel rate increase

Net changes in file] and purchased power costs related to price
Higher fuel and purchased power costs due to increased prices
Increased deferred iinel and purchased power costs related to increased prices

Regulatory disallowance (see "Regulatory Matters" above)
Operations and maintenance increases primarily due to

Increased generation costs, including the Palo Verde performance improvement plan
Customer service costs and regulatory programs

Higher depreciation and amortization primarily duets increased plant balances
Lower other income, net Ofexpense, primarily due to Iowa interest income as a result of lower

investment balances and miscellaneous asset sales in the prior-year period
Income tax benefits related to prior years resolved in 2007
Income tax credits related to prior years resolved in 2006
Other miscellaneous items. net

Increase in net income

(103)

Regulated Electricity Revenues

Regulated electricity revenues were $225 million higher for the nine months ended September 30, 2007 compared with the
prior-year period primarily because of?

a $119 million increase in retail revenues due to retail rate increase effective July 1, 2007

a $49 million increase in retail revenues primarily related to customer growth andusage patterns, excluding weather effects

a $45 million increase in retail revenues due to the effects of weather; and

a $12 million net increase due to miscellaneous &actors 64
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LIQUIDITY AND CAPITAL RESOURCES -Arizona Public Service Company

Operating Cash Flows

Net cash provided by operating activities was $561 million for the nine months ended September 30, 2007, compared to
$286 million for the same period in 2006, an increase in cash provided of $276 million. This change was primarily due to the 2006
ret uM of cash collateral and margin cash held as a result of changes in commodity prices

Investing Cash Flows

Net cash used for investing aMivities was $667 million for the nine months ended September 30, 2007, compared to $694 million
for the same period in 2006, a decrease in cash used of $27 million. This change was primarily due to

An approximate $236 million decrease in APS' invested position. In 2006, we issued long-term debt and invested some of
the proceeds in short-term investment securities until they were later redeemed and the cash used for general corporal
purposes; partially offset by

An approximate $201 million increase in capital expenditures. See "capital expenditures" chart, Liquidity and Capital
Resources .- Pinnacle West Consolidated

Financing Cash Flows and Liquidity

Net cash provided by financing activities was $61 million for the nine months ended September 30, 2007, compared to
$476 million for the same period in 2006, a decrease in cash provided of $415 million. This change was primarily due to-

An approximate $394 million decrease due to the issuance of approximately $393 million of new long-term debt, net of
redemptions, in order to fund our construction program and for other general corporate purposes. During the first nine
months of 2007,APS has not issued any new long-term debt

An approximate $170 million decrease due to decreased equity infusions from Pinnacle West, and

An approximate $150 million increase in short-terrn borrowings to fund day-to-day operations and liquidity needs

For additional discussion see LIQUIDITYAND CAPITAL RESOURCES - Pinnacle West Consolidated
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Contractual Obligations

APS' future contractual obligations have not changed materially from the amounts disclosed in Part II, Item 7 of the 2006 Form
I0-K, with the exceptioN of our aggregate fuel and purchased power commitments, which increased from approximately $2.5 billion
at December 3 l , 2006 to $3.4 billion at September 30, 2007 as follows (dollars in billions):

, , 2007 200B-2009 2010-2011 \ Thexeaher

$0.4 $  0 . 7 s  0 . 5 s  1 . 8

See Note 4 for  a l is t ofAPS'  payments due on total  long-term debt and capi tal ized lease requi rements.

Given our  adoption ofF l f  48, APS is  now requi red to inc lude uncer tain tax pos i t ions in the contractual  obl igat ions disc losure. As

of September 30, 2007, AP S has uncer tain tax pos i t ions of approximately $204 mi l l ion and expects  a major i ty of these pos i t ions wi l l

be sett led wi thin the next twelve months. See Note 8 for  addi t ional  information.

Total

$3.4

FonwAR 1>- Loo lanc  S T AT E M E NT S

This document contains forward-looking statements based on current expectations, and neither Pinnacle West nor APS assumes
any obligation to update these statements or make any further statements on any of these issues, except as required by applicable law.
These forward-looking statements are otter identified by words such as "estimate," "predict," "hope," "may," "believe," "anticipate,"
"plan," "expect," "require," "intend," "assume" and similar words. Because actual results may differ materially from expectations, we
caution readers not to place undue reliance on these statements. A number of factors could cause future results to differ materially
from historical results, or from results or outcomes currently expected or sought by Pinnacle West or APS. In addition to the Risk
Factors described in Item lA of the 2006 Form 10-K, these famous include, but arenot limited to:

• state and federal regulatory and legislative decisions and actions, particularly those affecting our rates and our recovery of fuel
and purchased power costs;

the ongoing restructuring of the electric industry, including the introduction of retail electric competition in Arizona and
decisions impacting wholesale competition;

the outcome of regulatory, legislative and judicial proceedings, both current and future, relatingto the restructuring and
environmental matters (including those relating to climate change);

market prices for electricity and natural gas;

power plant performance and outages,

transmission outages and constraints;

weather variations affecting local and regional customer energy usage;

customer growth and energy usage,

regional economic and market conditions, including the results of litigation and other proceedings resulting from the
California energy situation, volatile fuel and purchased power costs and the completion of generation and transmission
construction in the region, which could affect customer growth and the cost of power supplies,

the cost of debt and equity capital and access to capital markets;

current credit ratings remaining in effect for any given period of time;
66
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our ability to compete successfully outside traditional regulated markets (including the wholesale market);

the performance of our marketing and trading activities due to volatile market liquidity and any deteriorating counterparty
credit and the use of derivative contracts in om business (including the interpretation of the subjective and complex
accounting rules related to these contracts);

changes in accounting principles generally accepted in theUnited States of America and the interpretation of those principles;

the performance of the stock market arid the changing interest rate environment, which affect the value of our nuclear
decommissioning trust, pension, and other postretirement benefit plan assets, the amount of acquired contributions to Pinnacle
West's pension plan arid contributions to APS' nuclear decommissioning trust funds, as wet] as the reported costs of providing
pension and other postretinement benefits,

technological developments in the electric industry;

the strength of the real estate market in SunCor's market areas, which include Arizona, Idaho, New Mexico and Utah; and

other uncertainties, all of which are difficult to predict andmany of which are beyond thccontrol of Pinnacle Westand APS.
67
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLDSURES ABOUT MARKET RISK

See "Pinnacle West Consolidated .- Factors Affecting OurFinancial Outlook" in Item 2 above for a discussion of quantitative and
qualitative disclosures about market risks.

(a) Disclosure Controls and Procedures

The term "disclosure controls and procedures" means controls and other procedures of a company that are designed to ensure that
information required to be disclosed by a company in the reports that it files or submits under the Securities Exchange Act of 1934, as
amended (the "Exchange Act") (15 U.S.C. 78a et seq.), is recorded, processed, summarized and reported, within the time periods
specifiedin the SEC's mies and forms. DiscloSure controls and procedures include, without limitation, controls and procedures
designed to ensure that information required to be disclosed by acompany in the reports that it files or submitsunder the Exchange
Act is accumulated and communicated to a company's management, including its principal executive and principal financial officers,
or persons performing similar functions, as appropriate to allow timely decisions regarding required disclosure.

Pinnacle West's management, with the participation of Pinnacle West's Chief Executive Olicer and Chief Financial Officer, have
evaluated theeffectiveness of Pinnacle West's disclosure controls and procedures as ofSeptember30, 2007. Based on that evaluation,
Pinnacle West's Chief Executive OtiicerandChief Financial Officer have concluded that, as of that date, Pinnacle West's disclosure
controls arid procedures were effective.

APS' management, with the participation ofAPS' Chief Executive OMar and Chief Financial Officer, have evaluated the
effectiveness ofAPS' disclosure controls and procedures as of September 30, 2007. Bred on that evaluation, APS' Chief Executive
O8icer and Chief Financial Officer have concluded that, as of that date, APS' disclosure controls and procedures were effective.

(b) Changes in Internal Control Over Financial Reporting

The term "internal control over financial reporting" (defined in SEC Rule 13a-l5(f)) refers to theprocess of a company that is
designed to provide reasonable assurance regarding thereliability of financial reporting and the preparation of financial statements for
external purposes in accordance with GAAR

No change in Pinnacle West's or APS' internal control over financial reporting occurred during the fiscal quarter ended
September 30, 2007 that materially affected, or is reasonably likely to materially affect, Pinnacle West's trAPS' internal control over
financial reporting.

Item 4. CONTROLS AND PROCEDURES

68
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Pa r t  11 OTHER INFORMATION

Item 1. LEGAL PROCEEDINGS

See Note 12 in regard to pending or threatened litigation or other disputes. See also"Federal ImplementationPlan - Four Comers
FIP" under Item S below.

Item IA. RISK FACTORS

In addition to the other information set forth in this report, you should carefully consider the factors discussed in Part I, "Item lA.
Risk Factors" in the 2066 Form 10-K, which could materially aHlect the business, financial condition, cash flows or future results of
APS and Pinnacle West. The risks described in the 2006 Form 10-K are not the only risks facing APS and Pinnacle West. Additional
risks and uncertainties not currently known to us or that we currently deem to be immaterial also may materially adversely affect the
business, financial condition, cash flows and/or operating results ofAPS and Pinnacle West.

I tem s. OTHER INFORM ATION

Construction and Financing Programs

See "Liquidity and Capital Resources" in Part I, Item 2 of this report for a discussion of construction and financing programs of the
Oompany and its subsidiaries.

Regulatory Matters

See Note 5 for a discussion of regulatory developments.

Environmental Matters

See "Environmental Matters - Superfund" in Note 12 for a discussion of a Superfund site.

Regional Haze Rules

On April 22, 1999, the EPA announced final regional haze rules. These regulations require states to submit state implementation
plans (SIPs) by December 2007 to demonstrate "reasonable progress" towards achieving natural visibility conditions in certain
"Class Areas," including several on the Colorado Plateau. The SIP is required to consider and potentially apply "best available
retrofit technology" (BART) for certain older major stationary sources. The mies allow nine western states and Indian tribes to follow
an alternate implementation plan and schedule for the Class I Areas. This adtemate implementation plan is known as the Annex Rule.

On June 15, 2005, the EPA issued the Clean Air Visibility Rule, which amends the 1999 regional haze Arles by providing
guidelines, known as the BART guidelines, for states to use in determining which facilities must install controls and the type of
controls the facilities must use. The EPA also issued a Revised Annex Rule on October 13, 2006 to address a previous challenge and
court remand of that rule.

ADEQ is currently undertaking a Rulemaking process to amend its SIP to reconcile it with the Revised Annex Rule and to
implement the Clean Air Visibility Rule requirements. ADEQ's Regional Haze SIPs are due to EPA Region 9 in December 2007. As
part of the rulemdcing process, ADEQ will
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require certain sources in the state to conduct BART analyses. Cholla and West Phoenix received letters from ADEQ asserting that the
plants are potentially subject to BART and requesting that we either perform a BART analysis on each plant or provide information
demonstrating that we are not subject to BART. We are currently performing a BART analysis for Cholla and expect to complete and
submit it to ADEQ by the end of December 2007. Because we believe that ADEQ made several errors in its baseline modeling for
West Phoenix, we reperfonned the baseline modeling using correct input and have determined that West Phoenix is not subject to
BART. We submitted these findings for West Phoenix to ADEQ and are awaiting its response. In addition, EPA Region 9 has
requested us to perform a BART analysis for Four Comers. We are performing tllat analysis and expect to submit it to the EPA by the
end of November 2007

Once the analyses and BART recommendations for Cholera and Four Comers are submitted to ADEQ and the EPA respectively, the
agencies will review the submissions and determine What, if anything, constitutes BART for the plants and will incorporate those
determinations into implementation plans for the plants. We expect to receive the agencies' final determinations in 2008
Implementation of any such recommendations would likely occur over a five-year period. While we continue to monitor this matter, at
the present time we cannot predict the outcome of our BART analyses, the nature of the BART controls, if any, the agencies may
mandate, or the resulting financial or operational impact

Federal Implementation Plan ( " F I P " )

In September 1999, the EPA proposed FIPs to set air quality standards at certain power plants, including Four Corners and the
Navajo Generating Station. On September 12, 2006, the EPA proposed revised FIPs to establish air quality standards at both of these
plants

Fo u r  Co m e rs  FIP

On April 30, 2007, the EPA adopted a source specific FH' to set air quality standards at Four Comers. See "Environmental
Regulation - Federal Implementation Plan" in Part 1, Item l of the 2006 Form 10-K for additional information regarding the
procedural and litigation issues leading to the EPA's adoption of the FIR The FIP essentially federalizes the requirements contained in
the New Mexico State Implementation Plan, which Four Comers has historically followed. Thc FIP also includes a requirement to
maintain and enhance dust suppression methods. On July 2, 2007, APS tiled a petition for review in the United States District Court of
Appeals for the Tenth Circuit seeking revisions to the FTP to clarify certain requirements and adios operational flexibility. The Sierra
Club has intervene in this action. On July 6, 2007, the Sierra Club and other parties filed a petition for review with the same court
challenging the FIP's compliance with the Clean Air Act and we have intervened in their action. Although we cannot predict the
outcome of these matters, we do not believe that they will have a material adverse impact on our financial position, results of
operations or cash flows

Navajo Generating Station FIP

The proposed FIP for the Navajo Generating Station is still pending. APS cannot currently predict the e&'ect of this proposed FIP
on the Company's financial position, results of operations or cash flows, or whether the proposed FIP will be adopted iii its current

Climate Change Initiative

On Febmary 26, 2007, five western states (Arizona, California, New Mexico, Oregon and Washington) entered into an accord
called the WesternRegional Climate Action Initiative, later
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renamed the Western Climate Initiative (the "Initiative"), to reduce greenhouse gas emissions from automobiles and certain industries,
including utilities. Since then, Utah, British Columbia and Manitobahave joined the Initiative. In August 2007, the Initiative
participants set a goal of r e d u c e greenhouse gas emissions 15% below 2005 levels by 2020. By August 2008, the Initiative

participants intend to develop a plan for implementation of this goal. Any such implementation would require independent action by
each individual state's (or province's) legislature or Governor to adopt a version of the plan. The Company is currently developing a
climate change management plan to address these and related issues. While we continue to monitor the impact of the Initiative, at the
present time we cannot predict what form it will ultimately take, whether it will be implemented or, if it is implemented, what impact
it will have on our operations. ,
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Item 6. EXHIBITS

(8) Exhibits

Exhibit Na. R¢giv!ran!(s) Dzseriptian

10_1a Pinnacle West Description of Annual Stock Grants to Non-Employee Directors

10.2= Pinnacle West Description of Stock Grant to W. Douglas Parker

1o.3a Pinnacle West
APS

Form of Key Executive Employment and Severance Agreement between
Pinnacle West and certain officers of Pinnacle West and its subsidiaries

10.4ab Pinnacle West
APS

Form of Amended and Restated Key Executive Employment and Severance
Agreement between Pinnacle West and certain officers of Pinnacle West and its
subsidiaries

12.1 Pinnacle West Ratio of Earnings to Fixed Charges

12.2 APS Ratio ofEamings to Fixed Charges

12.3 Pinnacle West Ratio of Earnings to Combined Fixed Charges and Preferred Stock Dividend
Requirements

31.1 Pinnacle West Certificate of W illiam I. Post, Chief Executive OHicer, pursuant to
Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act, as amended

31.2 Pinnacle West Certificate of Donald E. Brandt, Chief Financial Officer, pursuant In
Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act, as amended

a

b

Management contract or compensatory plan or arrangement to be filed as an exhibit pursuant to Item 6 of Form 10-Q.

The Company has entered into identical Amended and Restated Key Executive Employment and Severance Agreements
("KEEsAs") with each of its executive officers.
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Exhibit No. Rezivtrnntfrl Dzxerillfinn

31.3 AP S Certificate of Jack E. Davis, Chief Executive Officer, pursuant to Rule 13a-14(a)
and Rule 15d-14(a) of the Securities Exchange Act, as amended

31.4 AP S Certificate of Donald E. Brandt, Chief Financial Officer, pursuant to
Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act, as amended

32 .1 Pinnacle West Certification of Chief Executive Officer and Chief Financial Oiticer, pursuant to
18 U.S.C. Section 1850, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

32.2 APS Certification of Chief ExecutiveOfficer and Chief Financial Officer, pursuant to
18 U.S.C.Section 1850,as adopted pursuant toSection906 of the
Sarbanes-Oxley Act of 2002
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In addition, the Company hereby incorporates the following Exhibits pursuant to Exchange Act Rule 12b-32 and Regulation
§229.l0(d) by reference to the filings set forth below:

£xk%it
Na

3.1

Re2Lcl'm1~t(s)
Pinnacle West

Descnptian
Articles of Incorporation, restated
as ofMay 23, 2007

rwvnmzv Filed as Erhibirl
4.1 to Pinnacle West/APS May 23, 2007
Form 8-K Report, File Nos. 1-8962 and
1-4473

Date
Filed

5-25-07

3,2 Pinnacle West Pinnacle West Capital
Corporation Bylaws, amended as
of May 23, 2007

4.2 to Pinnacle WesVAPS May 23, 2007
Form 8-K Report, File Nos. 1-8962 and
1-4473

5-25-07

3.3 APS Articles of Incorporation, restated
as ofMay 25, 1988

4.2 to APS' Form S-3 Registration Nos.
33-33910 and 33-55248 by means of
September 24, 1993 Form 8-K Report,
File No. 1-4473

9-29-93.

3.4 APS Arizona Public Service Company
Bylaws, amended as of June 23,
2004

3.1 trAPS' June 30, 2004 Form 10-Q
Report, File No. 1-4473 .

8-9-04

I Reports filed under File Nos. 1-4473 and 1-8962 were filed in the office of the Securities andExchange Commission located in
Washington, D.C.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

PINNACLE WEST CAPITAL CORPORATION
(Registrant)

Dated: November 5, 2007 is/ Donald E. Brandt
Donald E. Brandt
Executive Vice President and Chief
Financial Officer
(PrincipalFinancial Off icer
and Officer Duly Authorized to sign this
Report)

ARIZONA PUBLIC SERVICE COMPANY
(Registrant)

Dated: November 5, 2007 is/ Donald E. Brandt
Donald E. Brandt
President and Chief Financial Officer
(Principal Financial O&icer and
Officer Duly Authorized to sign this Report)
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Description of Annual Stock Grants to Non-Employee Directors

From 2000 through 2006, Pinnacle West's non-employee directors of Pinnacle West Capital Corporation ("Pinnacle West")
received annual grants of Pinnacle West common stock under the Pinnacle West Capital Corporation 2000 Director Equity Plan (the
"2000 Plan"). As a result of Pinnacle West shareholder approval of the Pinnacle West Capital Corporation2007Long-Term Incentive
Plan (the "2007 Plan") at the 2007 Annual Meeting of Shareholders, shares are no longer available for issuance under the 2000 Plan.
Rather, as disclosed in Pinnacle West's 2007 proxy statement, annual common stock grants to non-employee directors will now be
made under the 2007 Plan. The Human Resources Committee of Pinnacle West's Board of Directors approved annual grants of
Pinnacle West common stock to non-employee directors under the 2007 Plan identical to the grants previouslymade underthe 2000
Plan, as follows:

Each Pinnacle West non-employee director will annually receive 1,100 shares of Pinnacle West common stock under the 2007 Plan
on the first business day of July, beginning July 2, 2007, subject to die following restrictions' In the first calendar year in which a
non-employee director is eligible to participate inthe2007 Plan, he or she must own at least 900 shares of PinnaCle West's common
stock as of December 31 of the same calendar yearto receive a grant of 1,100 shares of Pinnacle West common stock. If the
non-employee director owns 900 shares of common stock as of June 30, he or shewill receive a grant of 1,100 shares of common
stock on the first business day of July of the same calendar year. If thenon-employeedirector does notovim 900 shares of Pinnacle
West'scommon stock as ofJune30 in the first calendar year in which the non-employee director is eligible to participate in the 2007
Plan, but acquiresthenecessary shares on or before December 31 of the same year, he or she will receiveagrant of 1,100 shares of
common stock within a reasonable time after Pinnacle West verities MM the requisite number of shares has been acquired. in each
subsequent year, the number of shares of Pinnacle Wcst's common stock the non-employee director must own to receive a grant of
1,100 shares of common stock will increase by 900 shares, untilreachinga maximum of 4,500 shares. In each of the subsequent years,
Me non-employee director must own the requisite number of shares of Pinnacle West's common stock as of June 30 of the relevant
calendar year.

1
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Deecrintinn of Stock Grant tn W Donvlns Parker

On October 17, 2007, W. Douglas Parker was appointed as adirector of Pinnacle West Capital Corporation ("Pinnacle West"),
eftemive November l, 2007. Under the Pinnacle West Capital Corporation 2007 Long-Term Incentive Plan (the "2007 Plan"), the
Human Resources Committee of Pinnacle West's Board of Directors approved a grant of 1,100 shares of Pinnacle West common
stock to Mr. Parker, effective November l, 2007. Pinnacle West's non-employee directors arc also eligible to receive an annual
common stock grant under the 2007 Plan. As a condition to Mr. Parker being eligible to receive the 2008 annual common stock grant
to non-employee directors, Mr. Parker must own at least 900 shares ofPirmacle West common stock on June 30, 2008 (which may
include shares of Pinnacle West common stock to be received by Mr. Parker on November 1, 2007). Mr. Parker's annual stock
ownership requirement in connection with the annual common stock grant will increase by 900 shares per year thereafter (e.g.,
Mr. Parker must own at least 1,800 shares ofPinnacle West common stock on June 30, 2009 to be eligible for the 2009 annual
common stock grant).
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day of .
Corporation, an Arizona corporation(hereinatier referred to as the "Company") and
3 the "Executive"):

KEY EXECUTWE EMPLOYMENT AND SEVERANCE AGREEMENT

THIS AGREEMENT, made and entered into as of the 2007, by and between Pinnacle West Capital
(hereinaiier referred to

w I T N E S s E T H

WHEREAS, the Executive is employed by the Company, in an executive capacity, possesses intimate knowledge of the
business and a8airs of the Company, and ha acquired certain confidential information and data with respect no the Company;

WHEREAS, the Company desires to insure, insofar as possible, that die Company will continue to have the benefit of the
Executive's services and to protect the contidentiad information and goodwill of the Company; and

WHEREAS, the Company recognizes that circumstances may arise in which a change in the control of the Company or Arizona
Public Service Company, a subsidiary of the Company, through acquisition or otherwise occurs thereby causing uncertainty of
employment without regard to the Executive's competence or past contributions which uncertainty may result in the loss of valuable
services of the Executive to the detriment of the Company and its shareholders, and the Company and the Executive wish to provide
reasonable security to the Executive against changes in the Executive's relationship with the Company in the event of any such change
in control; and .

WHEREAS, both the Company and the Executive are desirous that a proposal for any change of control or acquisition will be
considered by the Executive objectively and with reference only to the business interests of the Company and its shareholders,

WHEREAS, the Executive will be in a better position to consider the best interests of the Company if the Executive is afforded
reasonable security, as provided in this Agreement, against altered conditions of employment which could result from any such change
in control or acquisition; and

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants and agreements hereinafter set forth, the
parties hereto mutually covenant and agree as follows'

l. Definitions. .

(a) "Accrued Benefits" shall mean the benefits payable to the Executive as described in Section 6(a).

(b) "Act" shall mean the Securities Exchange Act of 1934.
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(c) "Aiiiliate" shall mean (i) a corporation other than the Company that is a member of a "controlled group of corporations" (within
the meaning of Section 414(b) of the Code as modified by Section 4]5(h) of the Code) or (ii) a group of trades or businesses under
common control (within the meaning of Section 4l4(c) of the Code as modified by Section 415(h) of the Code) that also includes the
Company as a member. For purposes of determining whether a transaction or event constitutes a Change of Control within the
meaning of Section 1(g), "Atiiliate" status shall be determined on the day immediately preceding the date of the transaction or event

(d) "APS" shall mean Arizona Public Service Company, a subsidiary of the Company

(e) "BeneficialOwner"shall havethe samemeaning as given to that term in Rule l3d-3 of the General Rules and RegulatiOns of
the Act, provided that any pledge of the voting securities of the Company or APS shall not be deemed to be the Beneficial Owner
thereof prior to its disposition 011 or acquisition of voting rights with respect to, such securities

(T) "Cause" shall be limited to (i)theengaging by the Executive in conduct which has caused demonstrable and serious injury to
the Employer, monetary or otherwise, asevidencedby a determination in a binding and final judgment, order or decree of court or
administrative agency of cornpetentjurisdiction, in effect after exhaustion or lapse of all rights of appeal, in an action, suit or
proceeding, whether civil, criminal, administrative or investigative, other than an action, suit or proceeding, brought by the Company
or an Aliiliate, the purpose of which is to establish "Cause"underthis Agreement, (ii) conviction of a felony, as evidenced by a
binding and final judgment, order or decree of a court of competent jurisdiction, in effect after exhaustion or lapse of all rights of
appeal, which the Employer determines has a significant adverse impact on it intheconduct of its business; or (iii) unreasonable
neglect or refusal by theExecutive to perform the Executive's duties or responsibilities (unless significantly changed without the
Executive'S consent)

(g) "Change of Control" shall mean one (1) or more of the followingevents

(i) Any Person, other than an Aiiiliate, through a transaction or series of transactions, is or becomes the Beneficial Owner:
directly or indirectly, of securities of the Company trAPS representing twenty percent (20%) or more of thecombined voting
power of the then outstanding securities of the Company orAPS, as the case may be, provided, however, that, for purposes of this
Section l(g), any acquisition directly from the Company shall not constitute a Change of Control

(ii) A merger or consolidation of (A) the Company with any otller corporation which would result in the voting securities of the
Company
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outstanding immediately prior to such merger or consolidation continuing to represent (either by remaining outstanding or by being
converted into voting securities of the surviving entity or any parent thereof), in combination with the ownership of any trustee or
other fiduciary holding securities under an employee benefit plan of the Company or an Aliiliate, less than sixty percent (60%) of
the combined voting power of the securities of the Company or such surviving entity or any parent thereof outstanding immediately
after such merger or consolidation, or (B) APS with any other corporation which would result in the Voting securities ofAPS .
outstanding immediately prior to such merger or consolidation continuing to represent (either by remaining outstanding or by being
converted into voting securities of the surviving entity or any parent thereof), in combination with the Ownership of any trustee or
other fiduciary holding securities under an employee benefit plan of the Company or an Atiiliate, less than siiay percent (60%) of
the combined voting power of the securities ofAPS or such surviving entity or any parent thereof outstanding immediately after
such merger or consolidation; provided MI, for purposes of this subparagraph (ii), a merger or consolidation effected to implement
a recapitalization of the Company or ofAPS (or similar transaction) in which no Person is or becomes the Beneficial Owner,
directly or indirectly, of securities of the Company or ofAPS representing twenty percent (20%) or more of the combined voting
power of the then outstanding securities of the Company or ofAPS (excluding any securities acquired by that Person directly8-om
the Company or an Affiliate) shall not result in a Change of Control, or

(iii) The sale, transfer or other disposition of all or substantially all of the assets of either the Company or APS to a Person other
than the Company or an A8iliate

(iv) Individuals who, as of July 31, 2007, constitute the board of directors of the Company (the "Company Incumbent Board") or
ofAPS (the "APS Incumbent Board") cease for any reason to constitute at least two-thirds (2/3) of the members of the Company or
APS board of directors, aS the case may be; provided, however, that for purposes of this subparagraph (iv), (A)(l) any person
becoming a member of the Company board of directors after July31, 2007 whose election, or nomination for election by the
Company's shareholders, was approved by a vote of at least two-thirds (2/3) of the members then comprising the Company
Incumbent Board will be, considered as though such person were a member of the Company Incumbent Board and (2) the
Company Incumbent Board shall not include a director whose initial assumption of office as a director was in connection with an
actual or threatened election contest relating to the election of directors, and (B)(l) any person becoming a member of the APS
board of directors after July 31, 2007 whose election, or nomination for election by APS' shareholder(s), was approved by a vote of
at least two-thirds (2/3) of the members then comprising the APS Incumbent Board or by tile Company, as a majority shareholder
ofAPS, considered
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as though such person were a member of the APS Incumbent Board and (2) the APS Incumbent Board shall not include a director
whose initial assumption of oiiice as a director was in connection with an actual or threatened election contest relating to the
election of directors. -

(h) "Code" shall mean the Internal Revenue Code of 1986, as amended Nom time to time.

(i) "Disability" shall have the same meaning as given to that term in the applicable long-term disability plan maintained by the
company or the Employer for employees.

(j) "Employer" shall mean the Company, and upon the transfer of the Executive to an Atiiliate, "Employer" shall mean such
Affiliate.

(k) "Employment Period" shall mean the period commencing on the date of a Change of Control and ending on the second
anniversary of such date.

(l) "Excise Tax" shall mean the excise tax imposed by Section 4999 of the Code, together with any interest or penalties imposed
with respect to such excise tax.

(in) "Good Reason" shall mean:

(i) A material diminution in Executive's compensation;

(ii) A material diminution in Executive's authority, duties, or responsibilities,

(iii) A material diminution in the authority, duties, or responsibilities of the supervisor to whom Executive is required to report,
including a requirement that Executive report to a corporate officer or employee instead of reporting directly to the Board;

(iV) A material diminution in the budget over which Executive retains authority;

(v) A material change in the geographic location at which Executive must perform the semlce;

(vi) Any other action or inaction that constitutes a material breach by the Company of the Agreement.

(n) A "Payment" shall mean any payment or distribution in the nature of compensation (within the meaning of
Section 2SOG(b)(2) of the Code) to or for the benefit of the Executive, whether paid or payable pursuant to this Agreement or
otherwise.

-4-
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(o) "Person" shall mean any individual, partnership, joint venture, association, trust, corporation or other entity (including a
"group" as defined in Section 13(d)(3) of the Act), other than an employee benefit plan of the CompaNy or an Affiliate or an entity
organized, appointed or established pursuant to the terms of any such benefit plan.

(p) "Termination Date" shall mean, except as otherwise provided in Section .12, (i) the Executive's date of death; (ii) the date of
the Executive's voluntary early retirement as agreed upon in writing by the Employer and the Executive, (iii) sixty (60) days alter
the delivery of the Notice of Termination terminating the Executive's employment on account of Disability pursuant to Section 9,
unless the Executive returns full-time to the performance of his or her duties prior to the expiration of such period; (iv) the date of
the Notice of Termination if the Executive's employment is terminated by the Executive voluntarily other than for Good Reason;
and (v) sixty (60) days after the delivery of the Notice of Termination if the Executive's employment is terminated by the Employer
(other than by reason of Disability) or by the Executive for Good Reason.

(q) "Termination Payment" shall mean the amount described in Section 6(b).

2. Impact on Employment.The Employer and the Executive shall retain the right to terminate the employment of the Executive
at any time and for any reason prior to a Change of Control. If a Change of Control occurs when the Executive is employed by tire
Employer, the Employer will continue thereafter to employ the Executive during the Employment Period.

3. Duties. During the Employment Period, the Executive shall, in the same capacities and positions held by the Executive at the
time of such Change of Control or in such other capacities and positions as may be agreed to by the Employer and the Executive in
writing, devote the Executive's reasonable best efforts, attention and skill ro the business and affairs of the Company, as such business
and affairs now exist and as they may hereafter be conducted. The services which are to be performed by the Executive hereunder are
to be rendered at an employment location which is not more than seventy-fivc (75) miles from the Executive's employment location
on the date of the Change of Control, or in such other place or places as shall be mutually agreed upon in writing by the Executive and
the Employer from time to time. The Executive shall not be required to be absentfrom such employment location for more than
forty-five (45) consecutive days in any fiscal year without the Executive's consent.

4. Compensation.During the Employment Period, the Executive shall be compensated as follows:

(a) The Executive shall receive, at Such intervals and in accordance with such standard policies as may be in effect on the date of
the Change of Control, an annual salary not less than the Executive's annual salary as in effect
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as of the date of the Change of Control, subj act to adjustment as provided in Section 5;

(b) The Executive shall be reimbursed, at such intervals and in accordance with such standard policies as may be in effect on the
Te of the Change of Control, for any and all monies advanced in connection with the Executive's employment for reasonable and

necessary expenses incurred by the Executive on behalf of the Employer, including travel expenses,

(c) The Executive shall be included to the extent eligible thereunder in any arid all plans providing general benefits for the
Employer's employees, including but not limited to, group life insurance, disability, medical, dental, pension, profit sharing,
savings and stock bonus plans and be provided any and all other benefits and perquisite made available to other employees of
comparable status and position, on the same terms and conditions as generally provided to employees of comparable status and
position;

(d) The Executive shall receive annually not less than the amount of paid vacation and not fewer than the number of paid
holidays received annually immediately prior to the Change of Control or such greater amount of paid vacation and number of paid
holidays as may be made available annually to other employees of comparable status and position with the Employer; and

(e) The Executive shall be included in all plans providing special benefits to corporate officers, including but not limited to
bonus, deferred compensation, incentive compensation, supplemental pension, stock option, stock appreciation, stock bonus and
similar or comparable plans extended by tlle Company or the Employer from time to time to corporate officers, key employees and
other employees of comparable status.

5. Annual Compensation Adjustments. During the Employment Period, the Board of Directors of the Employer, an appropriate
committee of the Board or the President of the Employer, whichever is appropriate, shall consider and appraise, at least annually, the
Executive's compensation. In determining such compensation, the Board, the appropriate committee thereof or the President,
whichever is appropriate, shall consider the commensurate increases given to other corporate oilicers and key employees generally,
the scope and success of the Employer's operations, the expansion of Executive's duties and the Executive's performance of his
duties.

6. Payments upon Termination.

(a) Accrued Benefits. For purposes of this Agreement, the Executive's AccruedBenefits shall include the following amounts:
(i) all salary earned or accrued through the Termination Date; (ii) reimbursement for any and dl monies advanced in connection
with the Executive's employment for reasonable and necessary expenses incurred by the Executive through the TerminationDate,
(iii) a lump sum payment of the bonus or incentive compensation othewvise payable
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to the Executive under the terms of any bonus or incentive compensation plan or plans for the year in which termination occurs, and
(iv) all other payments and benefits to which the Executive may be entitled under the terms of any benefit plan of the Company or
the Employer. Payment of Accrued Benefits shall be made promptly in accordance with the Employer's prevailing practice and the
terms of any applicable benefit plans, contracts or arrangements.

(b) Termination Pavement.For purposes of this Agreement, the Executive's Termination Pay went shall be an amount equal to
(i) plus (ii), multiplied by (iii), where

(i) Equals the Executive's rate of annual salary, as in elllect on the date of the Change of Control and as increased thereafter
from time to time pursuant to Section 5,

(ii) Equals the amount of the average annual dollar award paid (or payable but deferred by the Executive) to the Executive
pursuant to the Employer's regular annualbonusplan or arrangement with respect to the four (4) years (or for such lesser
number of years prior for which the Executive was eligible to earn such a bonus, and annualized in the case of any bonusearned
andpayable for a partial fiscal year) preceding the Termination Date which shall be determined by dividing the total dollar
amount paid (or payable but defensed by the Executive) to theExecutive under such plan or arrangement with respect to such
number of years by four (4) (or for such lesser number of years prior to which the Executive was eligible to earn such a bonus,
and annualized in the case of any bonus earned and payable for a partial fiscal year); and

(iii) Equals 299,

TheTermination Payment shall be payable in a lump sum on tlle Executive's Termination Date. Such lump sum payment shall
not be reduced by any present value or similar factor. The Executive shall not be required to mitigate the amount of such payment
by securing other employment or otherwise and such payment shall not be reduced by reason of the Executive securing other
employment or for any other reason, except as provided in Section 16.

7. eth.IfthcExecutive shall die during the Employment Period, but alter delivery of Notice of Termination by the.Company
for reasons other than Cause or Disability or by the Executive forGoodReason,theExecutive's employment shall terminate on his or
her date of death and the Executive's estate shall be entitled to receive the Executive's Accrued Benefits as of the Termination Date
and, subject to the provisions of this Agreement, to such Termination Payment as the Executive would havebeenentitled to had the
Executive survived. All benefits payable on account of the Executive's employment or death under the Company's or Employer's
employee benefits plans, programs or arrangements shall be paid or distributed in accordance with the terms of such plans, programs
or arrangements. The Executive's death following deliv-
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try of the Notice of Termination shall not affect his or her Termination Date which shall be determined without regard to the
Executive's death, subject to the provisions of Section 12.

If the Executive shall die during the Employment Period, but prior to the delivery of a Notice of Termination, the ExecutiVe's
employment shall terminate and the Executive's estate, heirs a.nd beneficiaries shall receive all the Executive's Accnied Benefits
through the Termination Date and all benefits available to them under the Company's benefit plans as in effect on the Termination
Date on account of the Executive's death.

B. Retirement. Ii during the Employment Period, the Executive and the Employer shall execute an agreement providing for the
voluntary retirement of the Executive from the Employer, the Executive shall receive only his or her Accrued Benefits through the
Termination Date. W ithout limiting the generality of the foregoing, the Executjve's resignation under this Agreement with or without
Good Reason, shall in no way affect the Executive's ability to terminate employment by reason of the Executive's "retirement" under
any of the Company's retirement or pension plans or to be eligible to receive benefits under any retirement or pension plan of the
Company arid its altiliates or substitute plans adopted by the Company or its successors, a.nd any termination which otherwise
qualifies as Good Reason shall be treated as such even if it is also a "retirement" for purposes of any such plan.

9. Termination for Disability. I f the Executive has been absent from his or her duties hereunder on a full-time basis for five
(5) consecutive months during the Employment Period on account of a Disability, theEmployer may provide a Notice of Termination,
which satisfies the requirements of Section 12, and the Executive's employment shall, for purposes of this Agreement, terminate sixty
(60) days thereafter, unless the Executive returns to the performance of his or her duties on a full-time basis prior to the end of the
sixty (60) day period. During the term of the Executive's Disability prior to his or her Termination Date, the Executive shall continue
to participate in all compensation and benefit plans, programs and arrangements in which the Executive was entitled to participate
immediately prior to his or her Disability in accordance with the terms and provisions of such plans, programs and arrangements. If
the Executive's employment is terminated on account of the Executive's Disability, the Executive shall receive his or her Accrued
Benefits in accordance with Section 6(a) hereof; provided that the Executive's termination for purposes of this Agreement under this
Section 9 shall not affect his or her entitlement to benefits on account of his or her Disability under any long-term disability programs
of the Company or the Employer in effect at the time of such termination and in which theExecutive participated immediately prior to
his or her Disability.

10. Termination Not Giving Rise to a Termination Payment. 1£ during the Employment Period, the Executive's employment is
terminated for Cause, or if the Executive voluntarily terminates his or her employment other than for Good Reason, subject to the
procedures set forth in Section 12, the Executive shall be entitled to receive only his or her Accrued Benefits in accordance with
Section 6(a).
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ll. Termination Giving Rise to a Termination Pavement. III during the Employment Period, the Executive's employment is
terminated by the Executive for Good Reason within two years following the event giving rise to GoodReason or by the Employer
other than by reason of death, Disability pursuant to Section 9 or Cause, subject to the procedures set forth in Section 12

(a) the Executive shall be entitled to receive and the Company or the Employer, as applicable, shall pay the Executive's Accrued
Benefits in accordance with Section .6(a) and, in lieu of further salary payments for periods following the Termination Date, as
severance pay, a Termination Payment

(b) the Executive and his eligible dependents shall continue to be covered until the end of the second calendar year following Me
year in which the Termination Date occurs, under the same terms and conditions, by the medical plan, dental plan and/or group life
insurance plan maintained by the Company or the Employer which covered that Executive and his eligible dependents prior to the
ExecutiVe's Termination Date. Notwithstanding the foregoing, if the Company's or Employer's rnedicad plan, dental plan and/or
group life insurance plan covering die Executive on his or her Termination Date was amended, replaced or terminated on or otter
the Change of Control and such action would constitute Good Reason within the meaningof Section l(l), the Executive and his or
her eligible dependents shall be entitled to continued coverage for purposes of this Section l1(b) under the terms of the medical
plan, dental plan and/or group life insurance plan which they participate in immediately prior to the Change of Control. If the
affected plan is no longer available, the Company shall mice arrangements to provide equivalent coverage to the Executive and his
or her eligible dependents. For this pumose,"'wuiwlent coverage" shall mean medical, dental and/or life insurance coverage
which, when added to the coverage provided to the Executive and his or her eligible dependents under the Company's or
Employer's medical plan, dental plan and/or group life insurance plan in effect on the Executive's Termination Date, equals or
exceeds the level of benefits provided under the medical plan, dental plan and/or group life insurance plan to the Executive and his
or her eligible dependents on Me day immediately preceding the Change of Control. The Executive and the Employer shall share
the cost of the continued coverage under this Section 1l(b) in the same proportions as the Employer and similarly situated active
employees shared the cost of such coverage on the day preceding the Executive's Termination Date. For purposes of satisfying the
Company's or Employer's obligation under the Consolidated Omnibus Budget Reconciliation Act ("COBRA") to continue group
health care coverage to the Executive and his eligible dependents as a result of the Execlnivc's termination of employment, the
period during which the Executive is permitted to continue to participate in the Company's or Employer's medical plans and/or
dental plans under this Section ll(b) shall not be taken into account and treated as part of the period during which MeExecutive
and his eligible dependents are entitled to continued coverage under the Company's or Employer's group health plans under
COBRA. Following the end of the continuation period specified in this Section l1(b), the Executive and his eligible depeNdents
shall be covered
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under such plans and arrangements only as required under the provisions of COBRA;

(c) the Executive's termination shall be treated as a "Normal Termination" as defined in the Pinnacle West Capital Corporation
Stock Option and Incentive Plan, as amended lion time to time, the Pinnacle West Capital Corporation 2002 Long-Term Incentive
Plan, the Pinnacle West Capital Corporation 2007 Long-Term Incentive Plan, or any successor plan thermo, which shall entitle the

. Executive to exercise any outstanding stock options during the three (3) month period beginning on the Executive's Termination
Date, and any restrictions remaining on any "Restricted Stock" (as defined in such plan) awarded to the Executive shall lapse on his
or her Tennination Date; and

(d) "out-placement" services will be provided by the Company to the Executive for a period beginning on the Executive's
Termination Date. Such services shall be provided for a period beginning on the Executive's Termination Date and ending on the
earlier of the date on which the Executive becomes employed in a position commensurate with his or her current salary and
responsibilities or the last day of the twelve (12) month period which began on the Executive's Termination Date. The
"out-placement" services shall be provided by an out-placement company selected by the Company.

12. Termination Notice and Procedure. Any termination by the Employer or the Executive of theExecutive's employment
during the Employment Period shall be communicated by written Notice of Termination to the Executive i f such Notice is delivered
by the Company and to the Company if such Notice is delivered by the Executive, all in accordance with the following procedures:

(a) The Notice of Termination shall indicate the specific termination provision in this Agreement relied upon and shall set forth
in reasonable detail the facts and circumstances alleged to provide a basis for termination.

(b) Any Notice of Termination by the Company shall be approved by a resolution duly adopted by a majority of the members of
the Company's board of directors then in otiice. `

(c) If the Company shall give a Notice of Termination for Cause or by reason of Disability and the Executive in good faith
notifies the Company that a dispute exists concerning such termination within the fifteen (15) day period following the Executive's
receipt of such notice, the Executive may elect to continue his or her employment during such dispute. If it is thereafter determined
that (i) the reason given by the Company for termination did exist, the Executive's Termination Date shall be the earlier of (A) the
date on which the dispute is finally determined, either by rnutud written agreement of the parties or pursuant to Section 14, (B) the
date of the Company's Notice of Termination for Cause, (C) the date of the Executive's death, or (D) one day prior to the end of the
Employment Period, arid the Executive shall not be entitled to a Termination Payment based
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on events occurring after the Company delivered its Notice of Termination, or (ii) the reason given by the Compwy for termination
did not exist, the employment of the Executive shall continue as if the Company had not delivered its Notice of Termination and
there shall be no Termination Datemising out of such notice.

(d) Executive must provide the Company with written notice of GoodReasonwithin a period not to exceed 90 days of the initial
existence of the condition alleged to give rise to Good Reason, upon the notice of which the Company shall have a period of
30 days during whichitmay remedy the condition. If the Executive shall in good faith give a Notice of Termination for Good
Reason and the Company notifies the Executive that a dispute exists concerning the termination within the fifteen (15) day period
following the Company's receipt of such notice, the Executive may elect to continue his or her employment during such dispute. If
it is thereafter determined that (i) Good Reason did exist, the Executive's Termination Date shall he the earlier of (A) the date on
which the dispute is finally determined, either by mutual written agreement of the parties or pursuant to Section 14, (B) thedateof
the Executive's death, or (C) one day prior to the end of the Employment Period, and the Executive's Termination Payment shall
reflect events occurring alter the Executive delivered his or her Notice of Termination; or (ii) Good Reason did not exist, the
employment of the Executive shall continue after such determination as if the Executive had not delivered the Notice of
Termination asserting GoodReason.

(e) If the Executive does not elect to continue employment pending resolution of a dispute regarding a Notice of Termination .
under Sections l2(c) and (d), and it is finally determined that the reason for termination set forth in such Notice of Termination did
not exist, if such notice was delivered by theExecutive, the Executive willbedeemed to have voluntarily terminated his or her
employment and if delivered by the Company, the Company will be deemedto have terminated the Executiveotherthan by reason
of death, Disability or Cause.

13.Obligations of the Executive. The Executive covenants and agrees, during the Executive's employment with the Employer
and following his or her Termination Date, to hold in strict confidence any and all information in the Executive's possession as a
resultof theExecutive's employment with the Employer; provided that nothing in this Agreement shall be construed as prohibiting the
Executive from reporting any suspected instance of illegal activity of any nature, any nuclear safety coneem, any workplace safety
concern or any public safety concern to the United States Nuclear Regulatory Commission, United States Department of Labor or any
federal or state governmental agency or prohibiting the Executive from participating in any way in any state or federal administrative,
judicial or legislative proceeding or investigation with respect to any such claims and matters. '

14.Arbitration.All claims, disputes and other matters in question between the parties arising under this Agreement, other than
Section 13,shall be decided by arbitration in accordance with the commercial arbitration rules of the American Arbitration
Association, unless the parties mutually agree otherwise. Any arbitration re-
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quired under this Agreement shall be held in Phoenix, Arizona, unless the parties mutually agree otherwise. The Company shall pay

the costs of any such arbitration. The award by thearbitrator shall be final, and judgment may be entered upon it in accordance with

applicable law in any state or Federal court having jurisdiction thereof

The Company shall not be required to arbitrate claims arising under Section 13. The Company shall have the right to judicial

enforcement omits rights under Section 13, including, but not limited to, injunctive relief

15.Expenses and Interest. If, after a Change of Control a good width dispute arises with respect to the enforcement of the

Executive's rights under this Agreement or if any arbitration or legal proceeding shall be brought in good faith to enforce or interpret

any provision contained herein, or to recover damages for breach hereof and the Executive is the prevailing party, theExecutive shall

recover from theCompany any reasonable attorney's fees and necessary costs and disbursements incurred as a result of such dispute

or legal proceeding, and prejudgment interest on any money judgment obtained by the Executive calculated at the rate of interest

announced by JP Morgan Chase Bank N.A. (or any successor thereto) firm time to time as its prime rate from the date that payments
to the Executive should have been made under thisAgreement. Any payment due under this section will be made on the fifth business

day following the date the dispute is End

16. Payment Obligations Absolute. The Company's obligation during and after the Employment Period to insure that the

compensation and arrangements provided herein are provided to the Executive shall be absolute and unconditional and shall not be

affected by any circumstances, provided that the Company may apply amounts payable under this Agreement to any loan or other

debts then owed to theCompany or an Affiliate by the Executive, the terms of which are reflected in a written document signed by the

Executive. Nothing in this Agreement shall prevent or limit the Executive's continuing or future participation in any plan, program

policy or practice provided by the COmpany or its Affiliates and for which the Executive may qualify, nor shall anything herein limit

or otherwise affect such rights as the Executive may have under any other contract or agreement with the Company or its Affiliates

Amounts that are vested benefits or that the Executive is otherwise entitled to receiveunder any plan, policy, practice or program odor

any other contract or agreement with the Company or its Affiliates at or subsequent to the Termination Date shall be payable in

accordance with suchplan, policy, practice or program or contract or agreement, except as explicitly modified by this Agreement

Notwithstanding the foregoing, the amounts payable under this Agreement shall be in lieu of any amounts payable to the Executive

under a separate severance plan, agreement or arrangement established by the Company. All amounts payable by the Company under

this Agreement shall be paid without notice or demand. Each and every payment madeunder this Agreement by the Company shall be

find. Notwithstanding the foregoing, in the event that the Company has paid an Executive more than the amount to which the

Executive is entitled under this Agreement, the Company shall have the right to recover all or any part of such overpayment tram the

Executive or from whomsoever has received such amount
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17. Su c o .

(a) If all or substantially all of the Company's business and assets are sold, assigned or transferred to any Person, or if the

Company merges into or consolidates or otherwise combines with any Person which is a continuing or successor entity, then the

Company shall assign all of its right, title and interest in this Agreement as of the date of such event to the Person which is either

the acquiring or successor corporation, and such Person shall assume and perform 5'om and after the date of such assignment the

terms, conditions and, provisions imposed by this Agreement upon the Company. Failure of the Company to obtain such

assignment shall be a breach of this Agreement. In case of such assignment by the Company and of assumption and agreement by

such Person, adj further rights as well as all other obligations of the Company under this Agreement thenceforth shdlcease and

terminate and thereafter the expression "the Company" wherever used herein shall be deemed to mean such Person(s).

(b) This Agreement and all rights of the Executive shall inure to the benefit of and be enforceable by the Executive's personal or

legal representatives, estates, executors, administrators, heirs and beneficiaries. In the event of the Executive's death, all amounts

payable to the Executive under this Agreement shall be paid to the Executive's estate. This Agreement shall inure to the benefit 0£
be binding upon and be enforceable by, any successor, surviving or resulting corporation or other entity to which all or substantially

all of the Company's business and assets shall be transferred whether by merger, consolidation, transfer or Ade. This Agreement

shall not be terminated by the voluntary or involuntary dissolution of the Company.

18.Enforcement. The provisions of this Agreement shall be regarded as divisible, and if any of said provisions or any pan hereof

are declared invalid or unenforceable by a court of competent jurisdiction, the validity and enforceability of the remainder of such

provisions or parts hereof and the applicability thereof shall not be affected thereby. .

19. Amendment or Termination. The term of this Agreement shall Mn until December 31, 2008, and shall continue for additional

one (1) year periods thereafter, unless die Company notifies the Executive in writing six (6) months prior to December 31, 2008 (or

the anniversary of that date in the event the Agreement continues beyond that date pursuant to die provisions of this Section 19) that it

does not intend to continue the Agreement. Notwithstanding the foregoing, (i) if a Change of Control has occurred on or before the

date on which the Agreement would be terminated by the Company in accordance with this Section 19, the Agreement shall not

terminate with respect to that Change of Control until the end of the Employment Period, and (ii) this Agreement shall terminate if,

prior to a Change in Control, the Executive ceases to be employed by the Employer as a corporate officer.

This Agreement sets forth the entire agreement between the Executive and the Company with respect to the subject matter

hereof; and supersedes all prior
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oral or written negotiations, commitments, understandings and writings with respect thereto.

This Agreement may not be terminated, amended or modified during its term as specified above except by written instrument
executed by the Company and the Executive.

20. Withholding.The Company and the Employer shall be entitled to withhold from amounts to be paid to the Executive under
this Agreement any federal, state or local withholding or other taxes or charges which it is from time to time required to withhold. The
Company and the Employer shall be entitled to rely on an opinion of counsel if any question as to the amount or requirement of any
such withholding shall arise.

21.Venue, Governing Law.This Agreement and the Executive's and Company's respective rights and obligations hereunder
shall be governed by arid construed in accordance with the laws of the State ofArizona. Any action concerning this Agreement shall
be brought in the Federal or state courts located in the County of Maricopa, Arizona, and each party consents to the venue and
jurisdiction of such courts.

22.Notice. Notices given pursuant to this Agreement shall be in writing and (a) if hand delivered, shall be deemed given when
delivered, and (b) if mailed, shall be deemed delivery when placed in t11e United States mail, postage prepaid, addressed,

into the.Company, to

Board of Directors
Pinnacle West Capital
Corporation
400 North Fish Street
Phoenix, Arizona 85004
Attention: Law Department

or into the Executive, to

or to such other addresses as the parties may provide written notice onto each other, from time to time, in accordance with this
Section 22. .

Funding.Benefits payable under this Agreement shall constitute an unfunded general obligation of the Company payable
from its general assets, and the Company shall not be required to establish any special fund or trust for purposes of paying benefits
under this Agreement. The Executive shall not have any vested right to any particular assets of theCompany as a result of execution
of this Agreement and shall be a general creditor of the Company.

.14.
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24.No Waiver.No waiver by either party at any time of any breach by the other party 0> or compliance with, any condition or
provision of this Agreement to be performed by the other party shall be deemed a waiver of similar or dissimilar provisions or
conditions at the same time or any prior or subsequent time.

25.Headings.The headings contained are for reference only and shall not affect the meaning or interpretation of any provision
of this Agreement.

26. Additional Payment.

(a) Anything in this Agreement to the contrary notwithstanding, in the event it shall be determined that any Payment would be

subject to the Excise Tax, then the Executive shall be entitled to receive an additional payment (the "Gross-Up Payment") in an

amount such that, aler payment by the Executive of all taxes (and any interest or penalties imposed with respect to such taxes),

including, without limitation, any income taxes (and any interest and penalties imposed with respect thereto) arid Excise Tax

imposed upon the Gross-Up Payment, the Executive retains an amount of the Gross-Up Payment equal tO the Excise Tax imposed

upon the Payments. The Company's obligation to make Gross-Up Payments under this Section 26 shall not be conditioned upon the

Executive's termination of employment.

(b) Subject to the provisions of Section 26(c), all determinations required to be made under this Section 26, including whether

and when a Gross-Up Payment is required, the amount of such Gross-Up Payment and the assumptions to be utilized in arriving at

such determination, shall be made by a nationally-recognized accounting firm appointed by the Company prior to a Change of

Control (the "Accounting Firm"). The Accounting Firm shall provide deMled supporting calculations both to the Company and the

Executive within 15 business days of the receipt of notice l:i'om the Executive that there has been a Payment or such earlier time as
is requested by the Company. In the event that the Accounting Firm is serving u accountant or auditor for the individual, entity or

group effecting the Change of Control, the Executive may appoint another nationally recognizedaccounting firm to make the

determinations required hereunder (which accounting firm shall thenbe refereed to as the Accounting Firm hereunder). All fees and

expenses of the Accounting Firm shall be home solely by the Company. Any Gross-UpPayment,as determinedpursuant to this

Section 26, shall be paid by the Company to the Executive within 5 days of the receiptof the Accounting Firm 's determination, but

in all events by t11e last day of the calendar year following the calendar year in which the Executive remits the related taxes. Any

determination by the Accounting Firm shall be binding upon the Company and the Executive. As a result of the uncertainty in the
application of Section 4999 of the Code at the time of the initial determination by the Accounting Firm hereunder, it is possible that

Gross-Up Payments that will not havebeen made by the Company should have been made (the "Underpayment"), consistent with

the calculations required to be made hereunder. In the event the Company exhausts its remedies pursuant to Section 26(c) and the

Executive thereafter is required to
-15-
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make a payment of any Excise Tax, the Accounting Firm shall determine the amount of the Underpayment that has occurred and
any such Underpayment shall be promptly paid by the Company to or for the benefit of the Executive; but in no event later than the
last day of the calendar year following the calendar year in which the Executive remits the related taxes

(c) The Executive shall notify the Company in writing of any claim by the Internal Revenue Service that, if successful, would
require the payment by the Company of the Gross-Up Payment. Such notification shall be given as soon as practicable, but no later
than 10 business days after the Executive is informed in writing of such claim. The Executive shall apprise the Company of the
nature of such claim and the date on which such claim is requested to be paid. The Executive shall not pay such claim prior to the
expiration of the 30-day period following the date on which the Executive gives such notice to the Company (or such shorter period
ending on the date that any payment of taxes with respect to such claim is due). If the Company notifies the Executive in writing
prior to the expiration of such period that the Company desires to contest such claim, the Executive shall

(i) give the Company any information reasonably requested by the Company relating to.such claim

(ii) take such action in connection with contesting such claim as the Company shall reasonably request in writing bam time to
time, including, without limitation, accepting legal representation with respect to such claim by an attorney reasonably selected
by the Company,

(iii) cooperate with the Company in good faith in order effectively to contest such claim, and

(iv) permit the Company to participate in any proceedings relating to such claim

provided, however, that the Company shall bear and pay directly all costs and expenscs (including additional interest and penalties)
incurred in connection with such contest, and shall indemnify and hold the Executive harmless, on an otter-tax basis, for any Excise
Tax or income tax (including interest and penalties) imposed as a result of such representation andpayment of costs and expenses
Without limitation on the foregoing provisions of this Section 26(c), the Company shall control all proceedings taken in connection
with such contest, and, at its sole discretion, may pursue or forgo any and adjadministrative appeals, proceedings, hearings and
conferences with the applicable taxing authority in respect of such claim and may, at its sole discretion, either pay the tax claimed
to the appropriate taxing authority on behalf of the Executive and direct the Executive to sue for a refund or contest the claim in any
permissible manner, and the Executive agrees to prosecute such contest to a determination before any administra
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five tribunal, in a court of initial jurisdiction and inone or more appellate coins, as the Company shall determine, provided,
however, that, if the Company pays such claim and directs the Executive to sue for a refund, the Company shall indemnify and hold
the Executive harmless, on an otter-tax basis, from any Excise Tax or income tax (including interest or penalties) imposed with
respect to such payment or with respect to any imputed income in connectionwith suchpayment; and provided,ji¢rther,that any
extension of the statute of limitations relating to payment of taxes for the taxable year of the Executive with respect to which such
contested amount is claimed to be due is limited solely to such contested amount. Furthermore, the Company's control of the
contest shall be limited to issues with respect to which the Gross-Up Payment would be payable hereunder, andthe Executive shall
be entitled to settle or contest, as the case may be, any other issue raised by the Internal Revenue Service or any other taidug
authority. In all events, any reimbursement of the Executive shall be made no later than the last day of the calendar year following
the calendar year in which the taxes that are subject to audit or litigation are remitted to the taxing authority or, where as a result of
such audit or litigation no taxes are remitted, the last day of the calendar year following the calendar year in which the audit is
completed or there is a final and no appealable settlement or other resolution of the litigation.

(d) If, airer the receipt by the Executive of a Gross-Up Payment or payment by the Company of an amount on the Executive's
behalf pursuant to Section 26(c), the Executive becomes entitled to receive any refund with respect to the Excise Tax to which such
Gross-Up Payment relates or with respect to such claim, the Executive shall (subject to the Company's complying with the
requirements of Section 26(c), if applicable) promptly pay to the Company the amount of such retixnd (together with any interest
paid or credited thereon alter taxes applicable thereto). If alter payment by the Company of an amount on the Executive's behalf
pursuant to Section 26(c), a determination is made that the Executive shall not be entitled to any refund with respect to such claim
and the Company does not notify the Executive in writing of its intent to contest such denial of refund prior to the expiration of
30 days after such determination, thenthe amount of such payment shall ouTset, to the extent thereof, the amount of Gross-Up
Payment required to be paid

(e) Notwithstanding any otherprovision of this Section 26, the Companymay, in its sole discretion, withhold andpay over to the
Internal Revenue Service or any other applicable taxing authority, for the benefit of the Executive, all or any portionof any
Gross-Up Payment,and the Executive hereby consentsto such withholding;

.17-
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IN WITNESS WHEREOF, the Company has caused this Agreement to be executed by its duly authorized oiticer, and the
Executive has executed this Agreement, on the date and year first above written.

P1NNACLE WEST CAPITAL CORPORATION
By

Its

A]'1IE$T-_

By
Its

Executive
-1s-
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Exhibit 10.4

KE Y E XE C UTIVE  E MP LOYME NT AND S E VE R ANC E  AGR E E ME NT

THIS AGREEMENT, made and entered into as of the day of , 2007, by and between Pinnacle West Capital
Corporation, an Arizona corporation (hereinafter referred to as the "Company") and (hereinafter referred to
as the "Execu'dve"):

w I T N E s s E T H

WHEREAS, the Executive is employed by the Company, in an executive capacity, possesses intimate knowledge of the
business and affairs of the Company, and has acquired certain confidential information and data with respect to the Company;

WHEREAS, the Company desires to insure, insofar as possible, that the Company will continue to have the benefit of the
Executive's services arid to protect the contidentiad information and goodwill of the Company, and

W HEREAS, the Company recognizes that circumstances may arise in which a change in the control of the Company or Arizona
Public Service Company, a subsidiary of the Company, through acquisition or otherwise occurs thereby causing uncertainty of
employment without regard to the ExecutiveScompetence or past contributions which uncertainty may result in the loss of valuable
services of the Executive to the detriment of the Company and its shareholders, and the Company and the Executive wish to provide
reasonable security to the Executive against changes' in the Executive's relationship with the Company in the event of any such change
in control; and

WHEREAS, both the Company and the Executive are desirous that a proposal for any change of control or acquisition will be
considered by the Executive objectively and with reference only to the business interests of the Company and its shareholders,

WHEREAS, the Executive will be in a better position to consider the best interests of the Company if the Executive is afforded
reasonable security, as provided in this Agreement, against altered conditions of employment which could result from any such Change
in control or acquisition;

WHEREAS, the Company and the Executive previously entered into a Key Executive Employment and Severance Agreement
("Prior Agreement"); and

WHEREAS, the Company and the Executive desire to enter into the Key Executive Employment and Severance Agreement as
set forth herein ("Agreement") to amend, restate and completely supersede the Prior Agreement,

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants and agreements hereinafter set forth, die
parties hereto mutually covenant arid agree as follows:

I
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1. Definitions.

(a) "Accrued Benefits" shall mean the benefits payable to the Executive as described in Section 6(a).

(b) "Act" shall mean the Securities Exchange Act of 1934.

(c) "Ciliate" shall mean (i) a corporation other than the Company that is a member of a "controlled group of corporations" (within
the meaning of Section 414(b) of the Code as modified by Section 4l5(h) of the Code) or (ii) a group of trades or businesses under
common control (within the meaning of Section 414(c) of the Code as modified by Section 415(h) of the Code) that also includes the
Company as a member. For purposes of determining whether a transaction or event constitutes a Change of Control within the
meaning of Section 1(g),"Affiliate" status shall be determined on the day immediately preceding the date of the transaction or event.

(d) "APS" shall mean Arizona Public Service Company, a subsidiary of the Company.

(e) "Beneficial Owner" shall have the same meaning as given to that term in Rule 13d-3 of die General Rules and Regulations of
the Act, provided that any pledge of the voting securities of the Company or APS shall not be deemed to be the Beneficial Owner
thereof prior to its disposition of, or acquisition of voting rights with respect to, such securities.

(f) "Cause" shall be limited to (i) the engaging by the Executive in conduct which has caused demonstrable and serious injury to
the Employer, monetary or otherwise, as evidenced by a determination in a binding arid final judgment, order or decree of a court or
administrative agency of competent jurisdiction, in effect aler exhaustion or lapse of all rights of appeal, in an action, suit or
proceeding, whether civil, criminal, administrative or investigative, other than an action, suit or proceeding, brought by the Company
or an Affiliate, the purpose of which is to establish "Cause" under this Agreement; (ii) conviction of a felony, 8 evidenced by a
binding arid Final judgment, order or decree of a court of competent jurisdiction, in effect airer exhaustion or lapse of dl rights of
appeal, which the Employer determines has a significant adverse impact on it in the conduct of its business, or (iii) unreasonable
neglect or refuse by the Executive to perform the Executive's duties or responsibilities (unless significantly changed without the
Executive's consent).

(g) "Change of Control" shall meanone (1) or more of the followingevents:

(i) Any Person,other than an Affiliate, through a transaction or series of transactions, is or becomes the Beneficial Owner.
directly or indirectly, of securities of the Company or APS representing twenty percent (20%) or more of the combinedvoting
power of the then outstanding secu-
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cities of the Company or APS, as the case may be; provided, however, that, for purposes of this Section l(g), any acquisition
directly from the Company shall not constitute a Change of Control;

(ii) A merger or consolidation of (A) the Company with any other corporation which would result in the voting securities of the
Company outstanding immediately prior to such merger or consolidation continuing to represent (either by remaining outstanding
or by being converted into voting securities of the surviving entity or any parent thereof), in combination with the ownership of any
trustee or other fiduciary holding securities under an employee benefit plan of the Company or an Affiliate, less than sixty percent
(60%) of the combined voting power of the securities of the Company or such surviving entity or any parent thereof outstanding
immediately after such merger or consolidation, or (B) APS with any other corporation which would result in the voting securities
ofAPS outstanding immediately prior to such merger or consolidation continuing to represent (eitherby remaining outstanding or
by being converted into voting securities of the surviving entity or any parent thereof), in combination with the ownership of any
trustee or other fiduciary holding securities under an employee benefit plan of the Company or an Aliiliate, less than sixty percent
(60%) of the combined voting power of the securities ofAPS or such surviving entity or any parent thereof outstanding
immediately after such merger or consolidation, provided that, for purposes of this subparagraph (ii), a merger or consolidation
effected to implement a recapitalization of the Company or ofAPS (or similar transaction) in which no Person is or becomes the
Beneficial Owner, directly or indirectly, of securities of the Company or ofAPS representing twenty percent (20%) or more of the
combined voting power of the then outstanding securities of the Company or ofAPS (excluding any securities acquired by that
Person directly from the Company or an Atiiliate) shall not result in a Change of Control, or .

(iii) The sale, transfer or other disposition of all or substantially all of the assets of either the Company or APS to a Person other
than theCompany or an AHiliate

(iv) Individuals who, as of July 31, 2007, constitute the board of directors of the Company (the "Company Incumbent Board") or
ofAPS (the "APS Incumbent Board") cease for any reason to constitute at least two-thirds (2/3) of the members of the Company or
APS board of directors, as the case maybe;provided, however, that for purposes of this subparagraph (iv), (A)(l) any person
becoming a member of the Company board of directors tier July 31, 2007 whose election, or nomination for election by the
Company's shareholders, was approved by a vote of at least two-thirds (2/3)of themembers then comprising the Company
Incumbent Board will be, considered as though such person were a member of the Company Incumbent Board and (2) the
Company Incumbent Board shall not include a director whose Mind assumption of office as a director

-3-
I I

L

7 "

Source: ARIZONA PUBUC SERW, 10-Q. November 05, 2007
Page 104 of 133



I

a

was in connection with an actual or threatened election contest relating to the election of directors, and (B)(1) any person becoming
a member of the APS board of directors after July 3 l, 2007 whose election, or nomination for election by APS' shareholder(s), was
approved by a vote of at least two-thirds (2/3) of the members then comprising the APS Incumbent Board or by the Company, as a
majority shareholder ofAPS, considered as though such person were a member of the APS Incumbent Board and (2) the APS
Incumbent Board shall not include a director whose initial assumption of office as a director was in connection with an actual or
threatened election contest relating to the election of directors.

(it) "Code" shall mean the Internal Revenue Code of 1986, as amended from time to time.

(i) "Disability" shall have the same meaning as given to that term in the applicable long-term disability plan maintained by the
company or the Employer for employees.

( i ) "Employer" shall mean the Company, and upon the transfer of the Executive to an Affiliate, "Employer" shall mean such
Aiii i iate. .

(k) "Employment Period" shall mean the period commencing on the date of a Change of Control and ending on the second
anniversary of such date.

(l) "Excise Tax" shall mean the excise tax imposed by Section 4999 of the Code, together with any interest or penalties imposed
with respect to such excise tax.

(in) "Good Reason" shall mean:

(i) A material diminution in Executive's compensation;

(ii) A material diminution in Executive's authority, duties, or responsibilities,

(iii)A material diminution in the authority, duties, or responsibilities of the supervisor to whom Executive is required to report,
including a requirement that Executive report to a corporate of ii car or employee instead of reporting directly to the Board;

(iV) A material diminution in the budget over which Executive retains authority;

(v) A material change in the geographic location at which Executive must perform the service;

(vi) Any other action or inaction that constitutes a material breach by the Company of the Agreement.
. 4 .
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(n) A "Payment" shall mean any payment or distribution in the nature of compensation (within the meaning of Section 280G(b)(2)
of the Code) to or for the benefit of the Executive, whether paid or payable pursuant to this Agreement or otherwise.

(o) "Person" shall mean any individual, partnership, joint venture, association, trust, corporation or other entity (including a
"group" M defined iN Section l3(d)(3) of the Act), other than an employee benefit plan of the Company or an Affiliate or an entity
organized, appointed or established pursuant to the terms of any such benefit plan.

(p) "Termination Date" shall mean, except as otherwise provided in Section 12, (i) the Executive's date of death; (ii) the date of the
Executive's voluntary early retirement as agreed upon in writing by the Employer and the Executive; (iii) sixty (60) days tier the
delivery ofthe.Notice of Termination terminating the Executive's employment on account of Disability pursuant to Section 9, unless
the Executive returns full-time to the performance of his or her duties prior to the expiration of such period; (iv) the date of the Notice
of Termination if the Executive's employment is terminated by the Executive voluntarily other than for Good Reason; and (v) sixty
(60) days alter the delivery of the Notice of Termination if the Executive's employment is terminated by the Employer (other than by
reason ofDisability) or by the Executive for Good Reason.

(q) "Termination Payment" shall mean the amount described in Section 6(b).

2.Impact on Employment.The Employer and the Executive shall retain the right to terminate die employment of the Executive
at any time and for any reason prior to a Change of Control. If a Change of Control occurs when the Executiveis employed by the
Employer, the Employer will continue thereafter to employ the Executive during the Employment Period.

3.Duties. During the Employment Period, the ExecUtive shall, in the same capacities and positions held by the Executive at the
time of such Change of Control or in such other capacities and positions as may be agreed to by the Employer and the Executive in
writing, devote the Executive's reasonable best elibrts, attention and skill to the business and affairs of the Company, as such business
and alTlairs now exist and as they may hereafter be conducted. The services which are to be performed by the Executive hereunder are
to be rendered at an employment location which is not more than seventy-five (75) miles from the Executive's employment location
on the date of the Change of Control, or in such other place or places as shall be mutually agreed upon in writing by the Executive and
the Employer tram time to time. The Executive shall not be required to be absent from such employment location for more than
forty-tive (45) consecutive days in any fiscal year without the Executive's consent.

4.Compensation.During the Employment Period, the Executive shall be compensated as follows:
.5-
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(a) The Executive shall receive, at such intervals and in accordance with such standard policies as may be in effect on the date of
the Change of Control, an annual salary not less than the Executive's annual salary as in effect as of the date of the Change of
Control, subject to adjustment as provided in Section 5;

(b) The Executive shall be reimbursed, at such intervals and in accordance with such standard policies as may be in effect on the
date of the Change of Control, for any and all monies advanced in connection with the Executive's employment for reasonable and
necessary expenses incurred by the Executive on behalf of the Employer, including travel expenses,

(c) The Executive shall be included to the extent eligible thereunder in any and all plans providing general benefits for the
Employer's employees, including but not limited to, group life insurance, disability, medical, dental, pension, profit sharing,
savings and stock bonus plans and be provided any and all other benefits and perquisites made available to other employees of
comparable status and position, on the same terms and conditions as generally provided to employees of comparable status and
position;

(d) The Executive shall receive annually not less than the amount of paid vacation and not fewer than the number of paid
holidays received annually immediately prior to the Change of Control or such greater amount of paid vacation and number of paid
holidays as may be made available annually to other employees of comparable status and position with the Employer; arid

(e) The Executive shall be included in all plans providing special benefits to corporate officers, including but not limited to
bonus, deferred compensation, incentive compensation, supplemental pension, stock option, stock appreciation, stock bonus and
similar or comparable plans extended by the Company or the Employer lion time to time to corporate oiiicers, key employees and
other employees of comparable status.

5. Annual Compensation Adiustrnents.During the Employment Period, theBoard of Directors of the Employer, an appropriate
committee of the Board or thePresident of the Employer, whichever is appropriate, shall consider and appraise, at least annually, the
Executive's compensation. In detemiining such compensation, the Board, the appropriate committee thereof or the President,
whichever is appropriate, shall consider the commensurate increases given to other corporate oiiicers and key employees generally,
the scope and success of the Employer's operations, the expansion of Executive's duties and the Executive's performance of his
duties.

6.Payments Upon Termination.

(a) Accrued Benefits. For purposes of this Agreement, the Executive's Accrued Benefits shall include the following amounts:
(i) all salary earned or accrued through the Termination Date; (ii) reimbursement for any and all monies

-6.
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(i) Equals the Executive's rate of annual salary, as in effect on the date of the Change of Control and as increased thereafter
from time to time pursuant to Section 5;

(ii)Equals the amount of the average annual dollar award paid (or payable but deferred by the Executive) to the Executive
pursuant to the Employer's regular annual bonus plan or arrangement with respea to the four (4) years (or for such lesser
number of years prior for which the Executive was eligible to cam such a bonus, and annualized in the case of any bonus
earned and payable for a partial Hsed year) preceding the Termination Date which shall be determined by dividing the total
dollar amount paid (or payable but defined by the Executive) to the Executive under such plan or arrangement with respect to
such number of years by four (4) (or for such lesser number of years prior to which the Executive was eligible to earn such a
bonus, and annualized in the case of any bonus earned and payable for a partial fiscal year); and

(iii) Equals 2.99.

The Termination Payment shall be payable in a lump sum on the Executive's Termination Date. Such lump sum payment shall
not be reduced by any present value or similar factor. The Executive shall not be required to mitigate the amount of such payment
by securing other employment or otherwise and such payment shall not be reduced by reason of the Executive securing other
employment or for any other reason, except as provided in Section 16.

7. Death.If the Executive shall die during the Employment Period, but after delivery of a Notice of Termination by the Company
for reasons other than Cause or Disability or by the Executive for Good Reason, the Executive's employment shall terminate on his or
Ber date of death and the Executive's estate shall be entitled to receive the Executive's Accrued Benefits as of the Termination Datc
and, subject to the provisions of this Agreement, to such Termination Payment as the Executive would have been entitled to had the
Executive survived. All benefits payable on account of the .

advanced in connection with the Executive's employment for reasonable and necessary expenses incurred by the Executive through
the Termination Date; (iii) a lump sum payment of the bonus or incentive compensation otherwise payable to the Executive under
the terms of any bonus or incentive compensation plan or plans for the year in which termination occurs, and (iv) all other
payments and benefits to which the Executive may be entitled under the terms of any benefit plan of the Company or the Employer.
Payment of Accrued Benefits shall be made promptly in accordance with the Employer's prevailing practice and the terms of any
applicable benefit plans, contracts or arrangements.

(b) Termination Pavement. For purposes of this Agreement, the Executive's Termination Payment shall be an amount equal to
(i) plus (ii), multiplied by (iii), where

-7.
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Executive's employment or death under the Company's or Employer's employee benefits plans, programs or arrangements shall be
paid or distributed in accordance with the terms of such plans, programs or arrangements. The Executive's death following delivery of
the Notice of Termination shall not affect his or her Termination Date which shall be determined without regard to the Executive's
death, subject to the provisions of Section 12.

If the Executive shall die during the Employment Period, but prior to the delivery of a Notice of Termination, the Executive's
employment shall terminate and the Executive'sestate, heirs and beneficiaries shall receive all the Executive's Accrued Benefits
through the Termination Date and all benefits available to them under the Company's benefit plans as in effect on the Termination
Date on account of the Executive's death.

8. Iistitcmcnt. Ii during the Employment Period, the Executive and the Employer shall execute an agreement providing for the
voluntary retirement of the Executive Bom the Employer, the Executive shall receive only his or her Accrued Benefits through the
Termination Date. W ithout limiting the generality of the foregoing, the Executive's resignation under this Agreement with or without
Good Reason, shall in no way affect the Executive's ability to terminate employment by reason of the Executive's "retirement" under
any of the Company's retirement or pension plans or to be eligible to receive benefits under any retirement or pension plan of the
Company and its atiiliates or substitute plans adopted by the Company or its successors, and any termination which otherwise
qualifies as GoodReason shall be treated as such even if it is also a "retirement" for purposes of any such plan.

9. Termination for Disabilitv. If tllc Executive has been absent §'ont his or her duties hereunder on a full-time basis for five
(5) consecutive months during the Employment Period on account of a Disability, the Employer may provide a Notice of Termination,
which satisfies the requirements of Section 12, and the Executive's employment shall, for purposes of this Agreement, terminate sixty
(60) days thereafter, Wless the Executive returns to the performance of his or her duties on a full-time basis prior to the end of the
sixty (60) day period. During the term of the Executive's Disability prior to his or her Termination Date, the Executive shall continue
to participate in all compensation and benefit plans, programs and arrangements in Which the Executive was entitled to participate
immediately prior to his or her Disability in accordance wide the terms and provisions of such plans, programs and arrangements. If
the Executive's employment is terminated on account of the Executive's Disability, the Executive shall receive his or her Accrued
Benefits in accordance with Section 6(a) hereof; provided that the Executive's termination for purposes of this Agreement under this
Section 9 shall not affect his or her entitlement to benefits on account of his or her Disability under any long-term disability programs
of the Company or the Employer in effect at the time of such termination and in which the Executive participated immediately prior to
his or her Disability. ,

10. Termination Not Giving Rise to a Termination Payment. Ii during the Employment Period, the Executive's employment is
terminated for Cause, or if the
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Executive voluntarily terminates his or her employment other than for Good Reason, subject to the procedures set forth in Section 12,
the Executive shall be entitled to receive only his or her Accrued Benefits in accordance with Section 6(a).

l l . Termination Giving Rise to a Termination Payment. Its during the Employment Period, the Executive's employment is
terminated by the Executive for Good Reason within two years following the event giving rise to Good Reason or by the Employer
other than by reason of death, Disability pursuant to Section 9 or Cause, subject to the procedures set forth in Section 12,

(a) the Executive shall be entitled to receive and the Company or the Employer, as applicable, shall pay the Executive's Accrued
Benefits in accordance with Section 6(a) and, 'm lieu of timber salary payments for periods following the Termination Date, as
severance pay, a Termination Payment;

(b) the Executive and his eligible dependents shall continue to be covered until the end of the second calendar year following the
year in which the Termination Date occurs, under the same terms and conditions, by the medical plan, dental plan and/or group life
insurance plan maintained by the Company or the Employer which covered that Executive and his eligible dependents prior to the
Executive's Termination Date. Notwithstanding the foregoing, if the Company's or Employer's medical plan, dental plan and/or
group life insurance plan covering the Executive on his or her Termination Date we amended, replaced or terminated on or after
the Change of Control and such action would constitute Good Reason within the meaning of Section l(l), the Executive and his or
her eligible dependents shall be entitled to continued coverage for purposes of this Section ll(b) under the terms of the medical
plan, dental plan and/or group life insurance plan which they participated in immediately prior to the Change of Control. If the
affected plan is no longer available, the Company shall make arrangements to provide equivalent coverage to the Executive and his
or her eligible dependents. For this purpose, "equivalent coverage" shall mean medical, dental and/or life insurance coverage,
which, when added to the coverage provided to the Executive and his or her eligible dependents under the Company's or .
Employer's medical plan, dental plan and/or group life insurance plan in elect on the Executive's Termination Date, equals or
exceeds the level of benefits provided under the medical plan, dental plan and/or group life insurance plan to the Executive and his
or her eligible dependents on the day immediately preceding the Change of Control. The Executive and the Employer shall share
the cost of the continued coverage under this Section l1(b) in the sameproportions as the Employer and similarly situated active
employees shared the cost of such coverage on the day preceding the Executive's Termination Date. For purposes of satisfying the
Company's or Employer's obligation under the Consolidated Omnibus Budget Reconciliation Act ("COBRA") to continue group
health care coverage to the Executive and his eligible dependents as a result of the Executive's termination of employment, the
period during which the Executive is permitted to continue to participate in the Company's or Employer's medical plans and/or
dental plans under this Section ll(b) shall not be taken into account and treated as
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part of the period during which the Executive and his eligible dependents are entitled to continued coverage under the Company's
or Employer's group health plans under COBRA. Following the end of the continuation period specified in this Section l1(b), the
Executive and his eligible dependents shall be covered under such plans and arrangements only as required under the provisions of
COBRA;

(c) the Executive's termination shall be treated as a "Normal Termination" as defined in the Pinnacle West Capital Corporation
Stock Option and Incentive Plan, as amended Bom time to time, the Pinnacle West Capital Corporation 2002 Long-Term Incentive
Pian, the Pinnacle West Capital Corporation 2007 Long-Term Incentive Plan,or any successor plan thereto, which shall entitle the
Executive to exercise any outstanding stock options during the three (3) month period beginning on the Executive's Termination
Date, and any restrictions remaining on any "Restricted Stock" (as defined in such plan) awarded to the Executive shall lapse on his
or her Termination Date, and

(d) "out-placement" services will be provided by the Company to the Executive for a period beginning oh the Executive's
Termination Date. Such services shall be provided for a period beginning on the Executive's Termination Date and ending on the
earlier of the date on which the Executive becomes employed in a position commensurate with his or her current salary and
responsibilities or the last day of the twelve (12) month period which began on the Executivc's Termination Date. The
"out-placement" services shall be provided by an out-placement company selected by the Company.

12. Termination Notice and Procedure. Any termination by the Employer or the Executive of the Executive's employment
during the Employment Period shall be communicated by written Notice of Termination to the Executive if such Notice is delivered
by the Company and to the Company if such Notice is delivered by the Executive, all in accordance with the following procedures:

(a) The Notice of Termination shall indicate the specific termination provision in this Agreement relied upon and shall set forth
in reasonable detail the facts and circumstances alleged to provide a basis for termination.

(b) Any Notice of Termination by the Company shall beapproved by a resolution duly adopted by a majority of the members of
the Company's board of directors then in oHio.

(c) If the Company shall give a Notice of Termination for Cause or by reason of Disability and the Executive in good faith
notifies the Company that a dispute exists concerning such termination within the fifteen (15) day period following the Executive's
receipt of such notice, the Executive may elect to continue his or her employment during such dispute. If it is thereafter determined
that (i) the reason given by the Company for termination did exist, the Executive's Termination Date shall be the earlier of (A) the
date on which the dispute is finally
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determined, either by mutual written agreement of the parties or pursuant to Section 14, (B) the date of the Company's Notice of
Termination for Cause, (C) the date of the Executive's death, or (D) one day prior to the end of the Employment Period, and the
Executive shall not be entitled to a Termination Payment based on events occurring after the Company delivered its Notice of
Termination; or (ii) the reason given by the Company for termination did not exist, the employment of the Executive shall continue
8 if the Company had not delivered its Notice of Termination and there shall be no Termination Date arising our of such notice.

(d) Executive must provide the Company with written notice of Good Reason within a period not to exceed 90 days of the initial
existence of the condition alleged to give rise to Good Reason, upon the notice of which the Company shall have a period of
30 days during which it may remedy the condition. If the Executive shall in good faith give a Notice of Termination for Good
Reason and the Company notifies the Executive that a dispute exists concerning the termination within the fifteen (15) day period
following the Company's receipt of such notice, the Executive may elect to continue his or her employment during such dispute. If
it is thereafter determined that (i) Good Reason did exist, the Executive's Termination Date shall be the earlier of (A) the date on
which the dispute is finally determined, either by mutual written agreement of the parties or pursuant to Section 14, (B) the date of

reflect events occurring alter the Executive delivered his or her Notice of Termination; or (ii) Good Reason did not exist, the
employment of the Executive shall continue after such determination as if the Executive had not delivered the Notice of
Termination asserting Good Reason.

(e) If the Executive does not elect to continue employment pending resolution of a dispute regarding a Notice of Termination
under Sections 12(c) and (d), and it is finally determined that the reason for termination set forth in such Notice of Termination did
not exist, if such notice was delivered by the Executive, the Executive will be deemed to have voluntarily terminated his or her
employment and if delivered by the Company, the Company will be deemed to have terminated the Executive other than by reason
of death, Disability or Cause.

13. Obligations of the Executive. The Executive covenants and agrees, during the Executive's employment with the Employer
and following his or her Termination Date, to hold in strict confidence any and dl information in the Executive's possession as a
result of the Executive's employment with the Employer; provided that nothing in this Agreement shall be construed as prohibiting the
Executive tram reporting any suspected instance of illegal activity of any nature, any nuclear safety concern, any workplace safety
concern or any public safety concern to the United States Nuclear Regulatory Commission, United States Department of Labor or any
federal or state govemmentad agency or prohibiting the Executive Bom participating in any way in any state or federal administrative,
judicial or legislative proceeding or investigation with respect to any such claims arid matters.

-11-
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14. Arbitliltion.All claims, disputes and other matters in question between the parties arising under this Agreement, other than
Section 13, shall be decided by arbitration in accordance with the commercial arbitration mies of the American Arbitration
Association, unless the parties mutually agree otherwise. Any arbitration required under this Agreement shall be held in Phoenix,
Arizona, unless the pres mutually agree otherwise. The Company shall pay the costs of any such arbitration. The award by the

arbitrator shall be final, and judgment may be entered upon it in accordance with applicable law in any state or Federal court having
jurisdiction thereof

The Company shall not be required to arbitrate claims arising under Section 13. The Company shall have the right to judicial
enforcement ofitsrights under Section 13, including, but not limited to, injunctive relief

15.Expenses and Interest.If, after a Change of Control a good faith dispute arises with respect to the enforcement of the
Executive's rights under this Agreement or if any arbitration or legal proceeding shall be brought in good faith to enforce or interpret
any provision contained herein, or to recover damages for breach hereof and the Executive is the prevailing party, the Executive shall
recover tram the Company any reasonable attorney's fees and necessary costs and disbursements incurred as a result of such dispute
or legalproceeding, and prejudgment interest on any moncyjudgment obtained by the Executive calculated at the rate of interest
announced by JPMorganChaseBank N.A, (or any successor thereto) 'from time to time M its prime rate from the date that payments
to the Executive should have been made under this Agreement. Any payment due under this section will be made on the fifth business
day following the date the dispute is End.

16.Pavement Obligations Absolute, The Company's obligation duringand aRea die Employment Period to insure that the
compensation and arrangements provided herein are provided to the Executive shall be absolute and unconditional and shall not be
affected by any circumstances, provided that the Company may apply amounts payableunderthis Agreement to any loan or other
debtsthenowed to the Company or an Aiiiliate by the Executive, the terms of Which are reflected in a written document signed by the
Executive. Nothing in this Agreement shall prevent or limit the Executive's continuing or future participation in any plan, program,
policy or practice provided by the Company or its Affiliates and for which the Executive may qualify, nor shall anything herein limit
or otherwise affect such rights as the Executive may have under any other contract or agreement with the Company or its Affiliates.
Amounts that are vested benefits orthatthe Executive is otherwise entitled to receive under any plan, policy, practice or program of or
any other contract or agreement with the Company or its Affiliates at or subsequent to the TerminationDate shall be payable in
accordance with such plan, policy, practice or program or contract or agreement, except as explicitly modified by this Agreement.
Notwithstanding the foregoing, the amounts payable under this Agreement shall be in lieu of any amounts payable to the Executive
under a separate severance plan, agreement or arrangement established by the Company. All amounts payable by the Company under
this Agreement shall be paid without notice or demand. Each and everypaymentmade under this Agreement by the Company shall be
final. Notwithstanding Me foregoing, in the event that the Company has paid an Ex-
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ecutive more than the amount to which the Executive is entitled under this Agreement, the Company shall have the right to recover all
or any part of such overpayment from the Executive or from whomsoever ha received such amount.

17. Successors.

(a) If all or substantially all of the Company's business and assets are sold, assigned or transferred to any Person, or if the
Company merges into or consolidates or otherwise combines with any Person which is a continuing or successor entity, then the
Company shall assign all of its right, title and interest in this Agreement as of die date of such event to the Person which is either
the acquiring or successor corporation, and such Person shall assume and perform from and after the date of such assignment the
terms, conditions and, provisions imposed by this Agreement upon the Company. Failure of the Company to obtain such
assignment shall be a breach of this Agreement. In case of such assignment by the Company and of assumption and agreement by
such Person, all further rights as well as all other obligations of the Company under this Agreement thenceforth shall cease and
terminate and therealier the expression "the Company"wherever used herein shall be deemed to mean such Person(s).

(b) This Agreement and all rights of the Executive shall inure to the benefit of and be enforceable by the Executive's personal or
legal representatives, estates, executors, administrators, heirs and beneficiaries. In the event of the Executive's death, all amounts
payable to the Executive under this Agreement shall be paid to the Executive's estate. This Agreement shall inure to the benefit of
be binding upon and be enforceable by, any successor, surviving or resulting corporation or other entity to which all or substantially
all of the Company's business and assets shall be transferred whether by merger, consolidation, transfer or sale. This Agreement
shall not be terminated by the voluntary or involuntary dissolution of the Company.

18.Enforcement. The provisions of this Agreement shall be regarded as divisible, and if any of said provisions or any part hereof
are declared invalid or unenforceable by a court of competent jurisdiction, the validity and enforceability of the remainder of such
provisions or parts hereof and the applicability thereof shall not be affected thereby.

19. Amendment or Termination. The term of this Agreement shall run until December 31, 2008, and shall continue for additional
one (1) year periods thereafter, unless the Company notifies theExecutive in writing six (6) months prior to December 3 l, 2008 (or
the anniversary of that date in the event the Agreement continues beyond that date pursuant to the provisions of this Section 19) that it
does not intend to continue the Agreement. Notwithstanding the foregoing, (i) if a Change of Control has occurred on or before the
date on which the Agreement would be terminated by the Company in accordance with this Section 19, the Agreement shall not
terminate with respect to that Change of Control until the end of the Employment Period, and (ii) this
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Agreement shall terminate if, prior to a Change in COntrol, the Executive ceases to be employed by the Employer as a corporate
oiticer.

This Agreement sets forth the entire agreement between the Executive and the Company with respect to the subject matter
hereof; and supersedes all prior oral or written negotiations, commitments, understandings and writings with respect thereto. Without
limiting the foregoing, this Agreement shall amend, restate and completely supersede the Prior Agreement.

This Agreement may not be terminated, amended or modified during its term as specified above except by written instrument
executed by the Company and the Executive. .

20. W ithholding. The Company and the Employer shall be entitled to withhold from amounts to be paid to the Executive under
this Agreement any federal, state or local withholding or other taxes or charges which it is from time to time required to withllold. The
Company arid the Employer shall be enticed to rely on an opinion of counsel if any question as to the amount or requirement of any
such withholding shall arise.

21. Venue: Governing Law. This Agreement and the Executive's and Company's respective rights and obligations hereunder
shall be governed by and construed in accordance with the laws of the State of Arizona Any action concerning this Agreement shall
be brought in the Federal or state courts located in the County of Maricopa, Arizona, arid each party consents to the venue and
jurisdiction of such comM.

22. o in . Notices given pursuant to this Agreement shall be in writing and (a) if hand delivered, shall be deemed given when
delivered, and (b) if mailed, shall be deemed delivered when placed in the United States mail, postage prepaid, addressed,

if to the Company, to

Board of Directors
Pinnacle West Capital Corporation
400 North Fifth Street
Phoenix, Arizona 85004
Attention: Mw Department

or if to the ExecutiVe, to

or to such other addresses as the parties may provide written notice of to each other, from time to time, in accordance with this
Section 22.

.1 4 .
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23. Minding. Benefits payable under this Agreement shall constitute an unfunded general obligation of the Company payable
from its general assets, and the Company shall not be required to establish any special fund or trust for purposes of paying benefits
under this Agreement. The Executive shall not have any vested right to any particular assets of the Company as a result of execution
of this Agreement and shall be a general creditor of the Company.

24. give . No waiver by either party at any time of any breach by the other party at; or compliance with, any condition or
Provision of this Agreement to be performed by the other party shall be deemed a waiver of similar or dissimilar provisions or
conditions at the same time or any prior or subsequent time.

25. Hsadinsi- The headings contained are for reference only and shall not affect the meaning or interpretation of any provision
of this Agreement.

26. Additional Payment.

(a) Anything in this Agreement to the contrary notwithstanding, in the event it shall be determined that any Payment would be

amount such that, aler payment by the Executive of all taxes (and any interest or penalties imposed with respect to such taxes),
subject to the Excise Tax, then the Executive shall be entitled to receive an additional payment (the "Gross-Up Payment") in an

including, without limitation, any income taxes (and any interest and penalties imposed with respect thereto) and Excise Tax

upon the Payments. The Company's obligation to make Gross-Up Payments under this Section 26 shall not be conditioned upon the
Executive's termination of employment.

(b) Subject to the provisions of Section 26(c), all determinations required to be made under this Section 26, including whether

such determination, shall be made by a nationally-recognized accounting firm appointed by theCompany prior to a Change of

imposed upon the Gross-Up Payment, the Executive retains an amount of the Gross-Up Payment equal to the Excise Tax imposed

Executive within 15 business days of the receipt of notice from the Executive that there has been a Payment or such earlier time as

and when a Gross-Up Payment is required, the amount of such Gross-Up Payment and the usumptions to be utilized in arriving at

Control (the "Accounting Firm"). The Accounting Firm shall provide detailed supporting calculations both to the Company and the

is requested by the Company. In the event that the Accounting Firm is serving as accountant or auditor for the individual, entity or

determinations required hereunder (which accounting firm shall then be referred to as the Accounting Firm hereunder). All fees and
expenses of the Accounting Firm shall be home solely by the Company. Any Gross-Up Payment, as determined pursuant to this
Section 26, shall be paid by the Company to the Executive within 5 days of the receipt of the Accounting Firm's determination, but
in all events by the last day of the calendar year following the calendar year in which the Executive remits the related taxes. Any
de-

group effecting the Change of Control, the Executive may appoint another nationally recognized accounting firm to make the
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termination by the Accounting Firm shall be binding upon the Company and the Executive. As a result of the uncertainty in the
application of Section 4999 of the Code at the time of the initial determination by the Accounting Firm hereunder, it is possible that
Gross-Up Payments that will not have been made by the Company should have been made (the "Underpayment"), consistent with
the calculations required to be made hereunder. In the event the Company exhausts its remedies pursuant to Section 26(c) and the
Executive thereafter is required to make a payment of any Excise Tax, the Accounting Firm shall determine the amount of the
Underpayment that has occurred and any such Underpayment shall be promptly paid by the Company to or for the benefit of the
Executive; but in no event later than the last day of the calendar year following the calendar year in which the Executive remits the
related taxes.

(c) The Executive shall notify the Company in writing of any claim by the Internal Revenue Service that, if successful, would
require the payment by the Company of the Gross-Up Payment. Such notification shall be given as soon as practicable, but no later
than 10 business days tier the Executive is informed in writing of such claim. The Executive shall apprise the Company of the
name of such claim and the date on which such claim is requested to be paid. The Executive shall not pay such claim prior to the
expiration of the 30-day period following the date on which the Executive gives such notice to the Company (or such shorter period
ending on the date that any payment of taxes with respect to such claim is due). If the Company notifies the Executive in writing
prior to the expiration of such period that the Company desires to contest such claim, the Executive shall:

(i) give the Company any information reasonably requested by the Company relating to such claim,

(ii) take such action in connection with contesting such claim as the Company shall reasonably request in writing from time
to time, including, without limitation, accepting legal representation with respect to such claim by an attorney reasonably
selected by the Company,

(iii) cooperate with the Company in good faith in order effectively to contest such claim, and

(iv) permit the Company to participate in any proceedings relating to such claim;

provided, however, that the Company shall bear and pay directly all costs and expenses (including additional interest and penalties)
incurred in connection with such contest, and shall indemnify and hold the Executive handless, on an after-tax basis, for any Excise
Tax or income tax (including interest and penalties) imposed as a result of such representation and payment of costs and expenses.
Without limitation on the foregoing provisions of this Section 26(c), the Company
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shall control all proceedings taken in connection with such contest, and, at iS sole discretion, may pursue or forgo any and all
administrative appeals, proceedings, hearings and conferences with the applicable taxing authority in respect of such claim and
may, at its sole discretion, either pay the tax claimed to the appropriate taxing authority on behalf of the Executive and direct the
Executive to sue for a refund or contest the claim in any permissible manner, and the Executive agrees to prosecute such contest to
a determination before any administrative tribunal, in a court of initial jurisdiction and in one or more appellate courts, as the
Company shall determine; provided, however, that, if the Company pays such claim and directs the Executive to sue for a refund,
the Company shall indemnify and hold the Executive harmless, on an after-tax basis, ham any Excise Tax or income tax (including
interest or penalties) imposed with respect to such payment or with respect to any imputed income in connection with such
payment; and provided,furlher, that any extension of the statute of limitations relating to payment of taxes for the taxable year of
the Executive with respect to which such contested amount is claimed to be due is limited solely to such contested amount.
Furthermore, the Company's control of the contest shall be limited to issues with respect to which the Gross-Up Payment would be
payable hereunder, and the Executive shall be entitled to settle or contest, as the case may be, any other issue raised by the Internal
Revenue Service or any other taxing authority. In all events, any reimbursement of Me Executive shall be made no later than the
last day of the calendar year following the calendar year in which the taxes that arc subject to audit or litigation are remitted to the
taxing authority or, where as a result of such audit or litigation no taxes are remitted, the last day of the calendar year following the
calendar year in which the audit is completed or there is a final and no appealable settlement or other resolution of the litigation.

(d) Ii after the receipt by the Executive of a Gross-Up Payment or payment by the Company of an amount on the Executive's
behalf pursuant to Section 26(c), the Executive becomes entitled to receive any refund with respect to the Excise Tax to which such
Gross-Up Payment relates or with respect to such claim, the Executive shall (subject to the Company's complying with the
requirements of Section 26(c), if applicable) promptly pay to the Companythe amount of such refund (together with any interest
paid or credited thereon alter taxes applicable thereto). If, alter payment by the Company of an amount on the Executive's behalf
pursuant to Section 26(c), a determination is made that the Executive shall not be entitled to any refund with respect to such Claim
and the Company does not notify the Executive in writing of its intent to contest such denial of refund prior to the expiration of
30 days after such determination, then the amount of such payment shall offset, to the extent thereotl the amount of Gross-Up
Payment required to be paid.

-17-
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(e) Notwithstanding any other provision of this Section 26, the Company may, in its sole discretion, withhold and pay over to the
Internal Revenue Service or any other applicable taxing authority, for the benefit of the Executive, all or any portion of any Gross-Up
Payment, and the Executive hereby consents to such withholding.

-18-
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IN WITNESS WHEREOF, the Company has caused this Agreement to be executed by its duly authorized officer,andthe
Executive has executed this Agreement, on the date and year first above written.

PINNACLE WEST CAPITAL CORPORATION

By
J
I

ATTES T:

Its

1
\ B y

Its

I Executive
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Exhibit 12.1
PINNACLE WEST  CAPIT AL CORPORAT ION

COM PUTATION OF EARNINGS TO FIXED CHARGES
(dollars in thousands)

Nine Months
Ended

S¢D¥8Mb¢l' 30,
2007 2006

Twelve Months Ended December 31,
2005 2004 2003 2002

Earnings:
Broome firm continuing

operations
Income taxes
Fixed charges

Total Earnings

s 295,292
140,428
178\785

s~ ~6~141505 ~s 698.6

s 317,143
156,41s=
225.119
698 680 s 5644.

s  2 2 3 , 1 6 3

1 2 6 , 8 9 2

2 1 4 . 4 3 0

5 6 4 4 8 5

s  2 4 6 , 5 9 0

1 3 6 . 1 4 2

2 1 4 . 8 0 3

$ 597,53.5

s  2 2 5 , 3 8 4

1 0 2 , 2 0 2

2 2 5 . 0 4 1

s  5 5 8 9 7

s  2 3 6 , 5 6 3

1 5 2 , 1 4 5

2 1 9 . 1 7 8

s  6 0 7 . 8 8 6

1ss,352 s 196,826 s  1 8 5 , 0 8 7 s  1 8 3 , 5 2 7 s 193,973 s 187,039
Fixed Charges:

Interest charges
Estimated interest portion of

annual rents
TotalFixed Charges s

20,433
1781785

28.293
$ 225.119

29.343
s 214,430

31,276
s 214.803

31.068
$ 225.041

32.139
s 219.178

Ratio of Eamings to Fixed
Charges (rounded down) 3.43 3.10 2.63 2.78 2.45 2.77
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Exhibit 12.2
ARIZONA PUBLIC SERVICE COMPANY

COMPUTATION OF EARNINGS TO FIXED CHARGES
(dollars in thousands)

Nine Months
Ended

September 30 Twelve MonthsEnded December 31

$ 269,730
138,927
191.174

$ 599..s31

s 170,479
98.010

178.437
s 446.926

s 199.627
120.030
181.372
501029

$ 180.937
86.854

181.793

s 199,343
126.805
168.985

s 495.133

IncoMe from continuing
operations

Income taxes
Fixed charges

Total Earnings

s 283,664
143.677
151.085
578 426 s 501.o...

s 127,455 s 158,769 $ 145,502 s 146,983 s 147,610 s 133.878

30.846
$ 181.793

32.219

Fixed Charges
Interest charges
Amortization of debt

discount
Estimated interest portion of

annualrents
Total Fixed Charges s

20.153
151,085 $ 191.119] 174 ~s 17s.4178 437 s 1s1.3.181 372

Raltio of Earnings to Fixed
Charges (rounded down)
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Exhibit 12.3
PINNACLE WEST CAPITAL CORPORATION

COMPUTATION OF EARNINGS TO FIXED CHARGES
AND PREFERRED STOCK DIVIDEND REQUIREMENTS

(dollars 'm thousands)

NineMonths
Ended

September 30,
2007 2006

Twelve Months &\dad December 3 l,
2005 2004 2003 2002

s 223,163
126,892
214.430

s 225,384
102,202
225.041

s 552.627

s 236,563
152,145
219.118
607 886

Earnings:
Income firm continuing

operations
Income taxes
Fixed charges

Total Earnings

s 295,292
140,428
178,785

s 6141505

s 311,143
156,418
225.119

§.69s 680

s 246,590
136,142
214.803

s 597.535 s 6978

s 158,352 s 185,087 s 183,527 s 193,973 s 187,039
Fixed Charges:

Interest charges
Estimated interest portion

of annual rents
TotalFixed Charges s 78.7

20,433
17s 785

s 196,826

28.293
s 2251119 s 214,4_ .

29.343
214 430

31.276
s 214.803

31.068
s 225,041

32.139
s 219,178

s 435,720

295.292

s 473,561

317,143

s 350,055

223.163

s 382,732

246.590

s 327,586

225.384

s 388,708

236.563

1,476 1.493 1.569 1.552 1,453 1.643

Preferred Stock Dividend
Requirements:
Incomebefore income

taxes .
Net income from

continuing operations
Riatio of incomebefore

income taxes to net
income

Preferred stock dividends
Preferred Stock Dividend

Requirements - Ratio
(above) Tunes
Preferred Stock .
Dividends s

s 17s,7ss` s 225,119 s 214,430 s 214,s03 s 225,041 s 219,178

Fixed Charges and Preferred
Stock Dividend

Requirements:
Fixed charges
Preferred stock dividend

requirements
Total Fixed Charges and

Preferred Stock DiVidend
Requirements 178 785 s 225,119 s 214.430 ~s 214.8214 803 s 225,0225 041 s 219.173

Ratio of Eamings to Combined
Fixed Charges and Preferred
Stock Dividend
Requirements (rounded
down) 3.43 3.10 2.63 2.78 2.45 2.77
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Exhib it  31.1

CERTIFICATION

I, William J. Post, certify tliatz

I. Shave reviewed this Quarterly Report on Form 10~Q of Pinnacle West Capital Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented
'm this report;

4. The registrant's other certifying officer anal are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-l5(e)) and internal control over financial reporting (as defined in Exchange
Act Rules 13a-l5(f) and 15d-15(8) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidatedsubsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared;

b)

C)

d)

designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of die disclosure controls and procedures, as of the end of the period covered by this report based on
such evaluation, and

disclosed in this report any change in the regis:'ant's internal control over financial reporting that occurred during the
registrant's most recent Fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and
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5. The registrant's other certifying otiicer anal have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the
equivalent functions):

a)

b)

all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial
information; and

any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant's internal control over financial reporting.

Date: November 5, 2007.

/s/ William J. Post

William J. Post
Chainman and Chief Executive Officer

2
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Exhibit 31.2

CERTIFICATION

I, Donald E. Brandt, certify that'

l. I have reviewed this Quarterly Report on Form I0-Q of Pinnacle West Capital Corporation;

b)

c)

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact

necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with

respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all

material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented

in this report;

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures

(as defined in Exchange Act Rules l3a-l5(e) and l5d-15(e)) and internal control over financial reporting (as defined in Exchange

Act Rules 13a-l5(t) and 15d-15(t)) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our

supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made

known to us by others within those entities, particularly during the period in which this report is being prepared;

designed such intemad control over financial reporting, or caused such intend control over financial reporting to be designed

under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on

such evaluation; and

disclosed in this report any change in the registrant's intemad control over financial reporting that occurred during the

registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially

affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

d )

Source: ARIZONAPUBL\C SERVI, 10-Q. November06, 2007
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5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the
equivalent functions):

3)

b)

all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant's ability to reconcl, process, summarize and report financial
information; and

any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant's internal control over financial reporting.

Date: November 5,2007.

Is/Donald E. Brandt
Donald E. Brandt
Executive Vice President &
Chief Financial Officer

Source: ARIZONAPUBLIC SERVI, 10-Q, November 06, 2007
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Exhibit 31.3

CERTIFICATION

I, Jack E. Davis, certify that:

1. Shave reviewed this Quarterly Report on Form 10-Q of Arizona Public Service Company;

2. Based on my knowledge, this report does not contain any untie statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
aerial respects the financial condition, results of operations and cash flows of the registrant as of, arid for, the periods presented

in this report,

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules l3a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange
Act Rules 13a-15(1) and l5d-l5(f)) for the registrant and have:

designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared,

8)

b)

°)

d>

designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on
such evaluation; and

disclosed in this report any change in the registrant's internal control over financial reporting that occurred duringthe
registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

ll ,.

Source: ARIZONA PUBLIC sERve, 10-Q. November 06, 2007
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8)

b)

The regis11'ant's other certifying officer and I have disclosed, based on our most recent evaluation of intemad control over financial
reporting, to the registrant's auditors and the audit committee of the registrants board of directors (or persons performing the
equivalent functions):

dl significant deficiencies and material wedcnesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and report financial
information, and

any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant's intemad control over financial reporting.

Date: November 5, 2007.

Isl Jack E. Davis
Jack E. Davis
Chief Executive Otiicer

2
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Exhibit 31.4

CERTIFICATION

I, Donald E. Brandt, certify that:

1. Shave reviewed this Quarterly Report on Form 10-Q ofArizona Public Service Company;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the Financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and can flows oftheregistrant as 0£ and for, the periods presented
in this report;

4. Theregistrant's other certifying oliicer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and l5d-i 5(e)) and internal control over financial reporting (as defined inExchange
Act Rules l3a-l5(f) and l5d-l5(f)) for theregistrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during theperiodin which thisreportis being prepared;

b)

c)

d)

designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting a.nd the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles;

evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on
such evaluation; and

disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the
registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant's intemal control over financial reporting; and

\

Source: ARIZONA PUBLIC SERVI. 10-Q. November 05. 2007
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5. The registrant's other certifying officer and Shave disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrants auditors and the audit committee of the regisu'ant's board of directors (or persons performing the
equivalent functions):

a)

1>>

all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant's ability to record, process, summarize andreport financial
information; and

any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant's internal control over financial reporting.

Date: November 5, 2007.

/s/ Donald E. Brandt

Donald E. Brandt
President &
Chief Financial O&icer

Page 131 of 133
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Exhibit 32.1

CERTIF ICATION
OF

CHIEF EXECUTIVE OFFICER
AND

CHIEF FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, William I. Post, certify, pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that
the Quarterly Report on Form 10-Q of Pinnacle West Capital Corporation for the fiscal quarter ended September 30, 2007, hilly
complies with the requirementsof Section l3(a) or l5(d) of the Securities Exchange Act of 1934 and that informationcontained in
such Quarterly Report on Form 10-Q fairly presents, in all material respects, the financial conditionand results of operations of
Pinnacle West Capital Corporation.

Date: November 5, 2007.

Isl William J. Post
William J.Post
Chairman and Chief ExecutiveOfficer

I, Donald E. Brandt, certify,pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
that the Quarterly Report on Form 10-Q of Pinnacle West Capital Corporation for the fiscal quarter ended September 30, 2007 fully
complies with the requirements of Section i3(a) or l5(d) of the SecuritiesExchange Act of 1934 and that information contained in
suchQuarterly Report on Form 10-Q fairly presents, in all material respects, the financial condition and results of operations of
Pinnacle West Capitai Corporation.

Date: November 5, 2007.

Isl Donald E. Brandt
Donald E. Brandt
Executive Vice President and
Chief Financial Officer

Source: ARIZONA PUBLIC SERVI, 10-Q. November 05, 2007
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Exhibit 32.2

CERTIFICATION
OF

CHIEF EXECUTIVE OFFICER
AND

CHIEF FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. 1350,

. AS ADOPTED PURSUANT 'no
SECTI ON 906 OF THE SARBANES-OXLEY ACT OF 2002

I, JackE.Davis, certify, pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that
the QuarterlyReport onForm 10-Q of Arizona Public Service Company for the fiscal quarter endedSeptember 30, 2007 fully
complies with the requirements of Section l3(a) or 15(d) of the SecuritiesExchange Act of 1934 and that information contained in
suchQuarterly Report on Form I0-Q fairly presents, in all material respects, the financial condition and resultsof operations of
Arizona Public Service Company.

Date'November 5, 2007.

/s/ Jack E. Davis
Jack E. Davis
Chief Executive Oticer

I, Donald E. Brandt, certify, pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of2002,
that the Quarterly Report on Form 10-Q ofArizona Public Service Company for the fiscal quarter ended September 30, 2007 fully
complies with the requirements of Section ]3(a) or 15(d) of the Securities Exchange Act of 1934 and that information contained in
such Quarterly Report on Form 10-Q fairly presents, in all material! respects, the financial condition and results of operations of
Arizona Public Service Company.

Date:November 5,2007.

/s/ Donald E. Brandt
Donald E. Brandt
President and
Chief Financial Officer

Created by lOKWizard www. l0KWizard.oom
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-IQ< »-go
,Q-,

Oo<

19 5o m
I-

3
88 rm
of 8 8"- asgm

E
038
'25 w>~;.8 r*-.
cman LL

89
(D

-'El
8 an 8o Ia
1-4

dmG)
no

8
m
an

m 0) 4-H
*5< o
1- 4

GJ
no

89
Q

38 o

Q M
G)t-- c
LLI

o
3~
Q
cg
CO
Q
1.-

(D
N
(.
t-
(D
T"

'a~
o
Q
o
o

o

m
m
Q
1"-
of:
Q
ID

mow
no

8 "?
- CD3
'Q 41"4
G) 8. c
o
U)

Ll? 1-

<9 'B
1-

8 GJ
u:

an Ru

cm
on.

. 944
m4.4
m

(D ID

c
E

"'><C
.Q

-l-#Gi
C QEx:

3
3
O

C

c
Q»v

»*W
S Q

D-8
2
o

I (9
O D E C .g

C
.Q4-1

-H CU
C .Q
3 e=

(D& in
L*
O

(
8
o

9-4
: J

3+-
::

m
0)
u

4- I * I . 9
_ J
»-4
GJ'u

'E ogora E
D_,58v»§ GO"""§8 .8

Ia ml
>.9_g.94,D u
<== Eu s
--398% 8

9 . 9 . 9 3
U D D D O D U J O

-u-1
.ac

in ~»-» b Ia
:J 3 3 3

c m'u :go
" - s ° " 3 §

0.8 3 5 o o

=§§§§@
833883

. g w 8
Q E .E |-g h. ID _J m
. J 5 I I (D _E
c •: o o D _J
2 c c : :

g -2 -23 :D n
g E '5 Em m --

»'3
8
CJ

.EQ
D

cm
an :H
m o
UP |.-

>»
E22
838
W W

:E-uJ(_).QoM<£
§3 E38
go1'5|--
I_4)>sC)0.II(;;I.-

c
SZ

(D .
.Q o_JZ v ' C\I m -<r Lm co r-- no m o 1- N m 45 Mn Cd r~- od o f

F 1 " 1 - 1 " 1" 1"" 1 " 1 - 1" 1-
d -5 N rd
C\I N cu N



G-6



m

23
o r - r ~

>-l:W8zosma
< 2 0

2 LL200>-- -
o m w o g
Wi z-magQ1_uD2 o
> W l.\.l0
¢ z 0 ¢ g
U" J><<cn

8><u1u48>-
3 ' i ' $ ' §
B.ZUJI-l'E<O§o
ZN-Luluo : '¢7>N 993ncmZ<l-l-Q

'2<<
noD.

o

82
--'om A-4 N'5 8 "9 LD
i- EGJ

D

88 m
o E
I- GJ

D

r:
.Q 8
*3 ><
Q I-
b m
.9 .EQ .J

c:o  U)
8 GJ
3 .E
,Q . J
1.

3 <3
cm

E."cm
.98
3 0.go
_* G)

.QW

E '
E t
3.5 r-4.-Lu
3 4
.EI
Q Q

C
.QC4.9Dl-
,95g,-3:w 0.Q'8 *-'
CW:

C
.Q

3 cm...- Q 4-4
E c Oy0- .../5-1
CO1...

| -

C
.QC
v>.Q

E`¢3 I2D
'Nm
C :

|-.

8 o O O o o O o
' w'ED 6.Q C no'6 m »- inJ E 3'u m8:3D_

c :

. Q

4-A m
C u

3  E E
a 3

_go
O

Q

3

4'4
u .

be BEI\ oLD o
O

coo
(D
xi
cm
(D
l.r>

o o o o o O o

o Q o o o o o

o O D o (D o
we
"";

E

o Q v - Q o 1 -r-- I*-co LD1-o c>r' 1"

o CD Q o o o D o O

E'
.so in

8 2 8 38"-
897-J ; I I (D §,88u:oo::>..1
c 8 c c c c :.Q 1,, mg o o o §
3§§n9£££_: r:l " b o w
S E E 9 9-- ----"5D..|'°'|"'ODD DDl-
'ca

cm

8289 8 33 39m (O o m t-q I- LD N
1-N LDF N

- l - c o m o c o mI-co<r~=r8:~f>c>Lomb-n *LD
1 " f\I \ - LD C ) I- CO
C5 (\I l D 1 " 1 - FD C )
1 - v ' CO

o o o mqn.IO

O p. o Om:QCalcI

m
GJ

C go
.E U ><

L \_4-I-u-Ia m m
El

o o c"'WN.101- 1-

1- 1-1" '1-

o(DUPQ

o o co4''*;
LT

:.-»3

bem
Qq»

1--m

wFT

38D
QOo

O
( D

UP_
o

comr
r-m

¥*-of:QNN

(Dcoq
Q)wID

ba
E° ' . -
38->

E
o

L-a>
E E4-o,913:aL)

o n

'5-g,_.842lL
559

_ I

owe
Eos,__
o cm'"~»83
08in

2 :
83**1QQ

E 2
E C J-n2 8 QU) U3 oo<r

8: E3 ea ,-_D3 ea omE
a

c 382.9' »:9m£D.ht/)""'
9 3

88
"36,_..8u><(
_we/J""- I'30

ID
T, I
w

8.9 82 8382 82 ba bemLDm v r- weoN m D) of W r- o
N r- m LD 1-° of N o1- W 1- G1'-

o o c> o o o Q

o o o o

o O o o o

o o o o m o o o m(D (Dwa-- "ZN N

o D o a a
1" 1-

c> c> LD D D O O a LO1-

o q o D O a o ONno-\01-

N Q c: o ca o o O (\|we W<€ wr
v

o o NN

"';mm

n'm

82weN

Q 0)OCJ-N1-

5o
so

o t ooof
Q(D

ofmet(D

(D1'
I O
N

co1-
Q\D(\|

10m
|"-
co
m
I"

(O1-
:Q
LO
N

moQN1"

NN
n'm

1-
"1mco

wq
(\|
aq
LT
1-

_url48.-_1-343Q<.>o4

E389UPvo
or:ox
.EEIaomI-

£2
cn8 u1-mSmoI-

82
£2GJ

_kg 3 3,2<
dGJcc

_AgGJ._ mm m »-.-5-=c o
- 6:mCr:

a

E
""\¢-

3?O
Q~e o._° o£0 8 _-1-

'5 3 m
r- c:UJ

I ofC WQ h-'6>, 8
89=,._N4:4 -
1 uJ
To
o|-

C
.Q

-w (5
C o
_mu E

:L 3
O

m

92omen
wggoc U19-useo°iE-I33 <" u l-2w>.OD.M10 F-

33oo
oQ

}_
of
~-
8

82oo
oo

o
LD
*z
of
10

LT
1-
*QLON
*Q
N

--.
.C

i d 9 '
an co
8
m  8
Dcm
(0oGJ
M

c

<9 p'
c9"5
3 as'D U)Cb m
C D

.Con

GJ!-

c

3Z
0.) .
E o_J Z v- N m *T LO CD l*- co cm

m

Q 1- 04 co ¢ Lf) (D |-- of1-" 1- 1- w1- 1-' 1- v" 1- of o 1- cit" (N(N (\|



G-7





o 82
O
Q
Q

we
so

co

82
as
cg
Q

mLD
et
| -N

89
0)
Q
a

r-
Qo

ba
1-
Q
Q

o ER
o
Q
Q

82
o
Q
oQ

==> =2

Q
D

of:
N
I*-_
m

82
cm
<4
Q

£")
N
|"*-_
m

89o
eto

82
o
"Q
Q

m
N
f
no

moQ
Q
O

82
of
Q
o

m
LD

..
r-
N

82
cm
q
Q

ofm
I-N

89
m
Q
o

_as °? *r
:s (D (D'o

8
CD

2 C
ago -

a Q 8
8

"Ico
cs»l°6
_gm

gmon.

o LD
m
o

33
lD
m.
o

o 82o
9Q

o 33
D
cg
D

co
m
an

ba
on
Q
o

co
m
m

82
of
Q
ca

co
m
m

89
of
Ce
Q

39
m
et
o

cm
Q
c ocm-6 c

8 E I
Cr: ._.J

82
D
Q
o

of 82
" cm
u:>_ co
g 6

to
o 8
22; 't
au Q

-a s mmo
Q
o

82
N
-no
o

r-

ofD
Nof

89
N
*t
Q

N.
m

o I a
no
IQ.

82
(D

to
o
1D_

82
x i

82 ba
co

39
m1-
1-

82
D
Q
o

88
an
up, T_ o

m
no
M..
sq-
co
no

Q-
Q-

q - e

*- =a~
1 - 1 -

1 -

N1-1-
be
10
*1
D

=>~.=2

cg

Q s
D

9
C J

2.9
~<r
1-

* d

as
o
IO 1-
* d

3no we

* <5

NMae
Q
q
Q

N
m.
Q

mto

8 1-
of

cm
of
m
wr
(O
¢")

us
C

1- 8N
N_ 3
m D. (D

|_
m
m

3
"?
UJ

Q c

' " an
g .9
c E lL
m m
<9 in

no
cm
\D_
N
ID

32
D
Fe
Q)

M 32
m

N .
\D
we

1-
0̀ J_
we
(D
(D_
c'>

* 83
8 ca
Q usf-in ~=r
an'

F

m

m1'-
w
ug-

8
so1-
m
q

LD1-
1-
o>
w
if:

as
m
n.
r--N

39
o
Q
D

39o
Qo

1-
IO
1-¢'J_
no
1-

82

et
o__i-

1-
10
LQ.
m
v- 1

39
1-
Ag
o

3 32

3 Q
1- ca1- 1-

r--
1 "
(D
' C

83
r -1-
no
*T

1 -
N
e t
o
r--
lD_
UP
1-

39
Q)
et
m
"¢

1 -
N
Q
Q
|""-
10-
10
w-

39
m
et
U)
we

759
lD
m

asID
N

Q s
Q

o#
Q

32
q~
Q
no
m

as
co
1-
co
m

8
wr
Q
tom

Dr-- 89o o
nm '

oo so

be
an
"-
(D
we

3 2
OF

Mn.
( D
-wr

3
8U m
anm
tr

U)
Q;
IN_
m
w
~=r

32
59
n.
D
ca

|--
o
" z
m
1-

-
W

82
(D
sq
m
ID

No
"-1
|co
*Q
we1-

32
U?
"2
w
we

LD
U?
|--
" l-~

on
w
"§_
m
(D
DO

1-
I*-

m(D
*

m
upm

m
co
W-
ID
co
m

U)
w
W;
ID
co
m

NO
*z
|"-m
£D_
we1-

c~4
o
t
r -
no
' Q
we
1 "

r-- 33
98 m- m1- .

m
*8 ea

we
c g

82
10
co
|--
ea

1 0

Q
r- -
cm

8,9
ID

w .
|*-
Cr»

|"-
UP
*Q
W
we
Q

Q-
32
o
Q
o
o

*>,2
Q
D

r--
'we a
v ' of

O)
U)

~e r--
W
1-
LU
q)

-
1 -

89
m
QS
m
01

r-
wr
l '
LD
5 )

39
r--
et
m
cm

ll-

wNon
U!
o

82
m
n.
of
m

if:I*-
Q
mco

o
ID

13%
`6"'é59

4;
|.*)-
we
Cr:

no

m|--
q
ofno
P"-
oof

39
pl)
ng
o>
U;

1-

m

v '

39
LD
co
r--

1*- cn
D
of:

m ~er--
3. Q
no r--|- au

m

Q 42
q
Q

o 39o
QD

on
W
vo
o
qg-
| -

82
LD
et
N

ID
et
al

ah
LD
et
N

8N no

Q cs

o 84D
Qo

o 82oQo

m
I*

1_ 1-
1- d

sds
u s

Q
cm
|
"al'.

33
of

*fa

q
|*-1-

BE
wr
!~

an
q

..
o
'ar
r--

o
8~
LT
of.
N

of
xi
C')_
O
q
r-

BE
ID
:Q
CalE Q4 ..

O

1- 1-I-.
m

LD
LQ
I*-
U)

39
N

I*
o

u

82
Q
cg
o
o

39
co
et
m
UP

82
m
ve
an
m

89
|"-
"Q
m
m

(D
N
no
U?
O

39
(D
n .
m
U)

mr--
01rono

8z
_ =6 m
_kg anQ
1- 3

39
m°°. m1- .

wr m
m m

co
00_
-Cr :5

82
o
o

m
Q
of

of|-- 32

m 8
of' t~;m|-- ea
cm'

so

32
ID
*Q
I*-
m

8no m

3 us
(")_
wr"-

UP

82
o
cg
D
o1-

h-
~¢
ID
m

1"

I * -

1 0
m

1 -

1"
wr
W"
LD
0 )

1 -

32
an
*Q
r--

,__ o:
O
co

no 32
LD

8 fro
of >-
I-- au

m
o
Qoo

Q
o
o
o

82
o
cg
Q
o

82o
Qoo

ism
'32m
m

39
a
Q
O
Q

*..

89o
qoQ

f--us 82
co- cm
; cm
LD m

E?
o

cm
q
no

8m_ o

we <5
cm

1 -
cal

..
w r
Cal -

OF
Up*
we
m
('3_
1-

*BE
Q
D

t sQ
Q
Q

n o
N

CD_
( D
m

..

32
go
Q
m
m

1-

r-
q
T*
ID
CO

C J_

33
m
GO
cm
U)

1-

w
N
lD_
(D
m
c::_  1 -
1 -

83
cm
Q
Q
Q
1-

Nm
we(\I
lD_

Nco
weN
I *

vo

E 5'§
8 *Q
E 3 3
OE"'m
FuJI-QQ
Q3l-8Qs,

3 9 8Lu.:

3219
3°»'3.'5|-£8En
0 0 1
u oE3ac ..lu
< e aWGD (

>~.

- am
o 8 41

o
o

»-
1 -

v*
m

82
o
cg
o
o

1-
of

1-
1-
m

5.
oi J
O
m
u.

g
c:o

8
.9
3

go"

. f

m
m
o

E
m
CD

3

Ari

: I
- a
Q.

we
E
g2

E
3E4-o

3
gE

Co

.8
E.D.
4

m
G)
an
m

2
- .
3

m
>
m
_ |

D
E
Q
m
Q..
U)

' U
GJ1-I

.EE
m

n o

(Dcc
(D

*ca
C
m

m
. c
_|

c
94-»
m
m
:
m
no

U)
U)
m

c.>

Co
E
mc
ea
o
©

>

3m
as 'u| CJ
C  m
8  3
8  M

'u8 c
as 3<9 o
©  Q

C
o
E
in:
0)

D

O
L.
GJ

o
EOmQ
cm
U)m
E
o
o
E
o-IUI
J
O

U-
m
E
o- I
w
3

I
4-1
q)
an
v i

Co

E 'u
m

L '
ea

© ">~
>. m
IaL.
as
c
u.l

;..,
on
GJ
C
UJ

I

m
- - I
U)

82
C

8u
<
L..
4:
E
2m
3
o
o

c
.Q

m as
c E3 4
o .9
8 c
4 'u

C
m nu
E
o
vo
3

O
m-
o

.82
c

§O
4
m
E
2mJ
O

m
cm
as

o
4-r

om
c
m
Q.
><

VI
m

§Lu <
vo a
oz 2or m
N `5

onow
m

s.
m
c

LLJ
\

m
g;
o
C
o
m

E E
_Q m
so 'JS
3
Q

4
an

.2
'5
P
§
6

e

8  n
o 8

§
E r•
.3  o
:  D
o  c
-o .2
2  ' 5
8  Es  8

3  o

a~m
.EL...
:L Ia
© 8'uC  m
m

g 3
a  . Q

15m
a

94on
mC
IJJ
ww

L'
oL :
m 8E o
2  8(DJ 2
u  D .

2 8'a
'59.
C u

g s
®*§
32

'go
g m

i s
8 ' 8
.9

3 o.

3
e
.8m
E
co
.D
En
D

- 2  g
0

o  E
o  c
' u  . 9
.B 3
15, .8.5 n
3  n

g o:am
D D

9 2X Xmm
D D

c m U P
: C
4-1 4-1
. c . c

9 . 9
_ I . J
4-1 4-1

3 3
.3 .bf
in in

.cm.o
E:J
z

12
C

8
<
6
E
2
m
3
o

L.
Eu

. D
E
:I
z

.3
aq)
cm
L..m
E
2m:
o

ls-
o

6 u.|
.D Sn
E
3
2

m

m
era

L.
q)
>
<

34
on
m
c

UJ
w
m

E
o
L.
m
E
ou-
m
:
o

: - .
Q
GJ
:
LU
l

Q-
a>
m
ID
<

a~
o41

L*
3
I a
m
cc

>.
w

L-
2
o
m

LL

co

o

| -
2
Q
E
up
ca

I.ri
1 "

>-
(D
n:
UJ
z
UJ

LD

N
>-
(D
LZ
LU
z
UJ

Dr-w
|-
w
ID
O
fn

1"
|*-
m
I-
(D
:J
o

m
l '

2Dzr-w3o

P-
w
<
(D
LIJ
re
E
Lu
a

z
m
m
w
>-
w
(D
D!
L\J c

(D
D
I -
U)
:J
LJ
v rt

ofr -m
l -
(D
:J
LJ
cs
N

v-
N

c :1-
ca
t-
(D
D
O

nN

cm
| -
cm
: a
o

co
ml

<5
N

l -
VJ
<
CD
Lu
Rf
LD
no
LU

m
N

Cd
N

s4 z



o1-
of:C) 1"
.  au

8 2
C J

o 82
O
Q
Q

o bao
qQ

QE?o
Qo

Q 83
Q
cg
Q

o 82
o
Q
Q

N
G)

82
o
"=

o 82
o
Q
CD

Q 89

Lqvj
Q 39

cqwr.
h-ca
'4-

o 89
ca
Q
o

8
E

nr: cm
=1> ._ n:
LU EE

m
88
(D

ca be
1-

' -  HE
1-

1*

'q'
N

N 8
m m
1- m
(4 W
1-
1-

v-
{\|1-1-
1" 2"?'F

:(.'J(.'J
'U
m
.c0
(D

m
<n"5
_gm
3 w
c Rx
U) m
'5 n.
VJ

10
of
C\I
cg

pa
m
as
N

o 82o
Qo

389o
Qca

Q 8o
qo

Q 39D
Qo

of
co
£D-

8 2
c o

" >
N

o>89
l:\| l D

o 32
D
Q
ca

ox 34m onau m
m NoN

o bao
qCJ

m
N
Q
m
m

32
we

o f.
D

m 89
r~4 I.r.»
t oo
m o
U)

Q 89
ca
Q
o

8
8

N

.3
8q

U) CD Q
E
m
m
(D

I
LIJ

m
m
Q
1-

82
U)
of
o
\""

Q 89o
Qo

Q 82D
qo

o 39
D
Q
o

o 52
o
Q
ca

m 3QI--ca
U)

m m
1-
of

n 89mm:nm
Ono:m
l*

o 82o
qo

0483
(DINIDU)
umm
m
1--

o 32
o
Q
Q

0)1-
CJ_
1-0
ID
on

SQ
cm
°4
|"

3 3
1 - ( D
o o f

LD r-
ID
n o

m m 83
I*-'W

o

m

.u__

g E(\| X goof + _
m|..
U)E. c
GJ
(D

. __ 4
Lao

E g
8 3 cm ca| _
Lu . £9

U)3 c
q - m
- 're

5)
of
o
r

3 9
U )

m
Q

c a 82
o
Q
CO

::> 82
O
Q
ca

o 89
o
Q
D

o 32
o
cg
O

9789o>r-
~»'>°2

r-89
c> r -

QU!
c188o

Qo

|"-
ca
CO_
ID 1-Q 1-
of

as
I--
q

Q 83a
qQ

v bem Nm o
m m
10

*
l'

-Ar
m

-
to
LD
CO
1"

3 9
Cal
v *

o >

cn 39v oour-
m o

| " -
o
P

32 Q 89Q
qQ

Q 82a
Qa

c>89o
qo

<38o
<==:o

3 2
w r

° 2

39
sq

G 2

as
1-
et
m

q
*:
o1-

Q 89
U7 1-
1-W

m

v- 8
4 m
' L '=r
up 1-
(\| 1-
m

m
N

..
we
r--
(D

Q
Q -

,_-89
L n

CNI 1-
aa

m
N
o
W'
F*-
LD

.

co
r -
*Q
o
LD

£089I-.c3com
o mLD

of>'a9r-oo

l .u  "I

m
g .Se

E
* asN Q wU) Q _ Z

CUL...

1' 8
Q as

(D

3N "" 2
8 5 8o To E

op

to -e
re pa
Q -:r

r-

1389o
qQ

Q 39o
Qo

o 83
D
Q
D

o 82
o
Q
c:

w:r 33l*~O
Q S
m mcm
co

m 99~¢ m
1- 1
N on
of
ro

u-l39m-=r m gwho1-LD
neoofm

w as
au-er

nc:I*--v-
\D

Q 89
m m
ID F)
r- co
r--
m

o8~1" 0983CD 1"
Q u
LD

"  No I 3

o Cup .., an
<9

>-z oll) 3 9
c m o

c a " Q
c >

Q 99o
Qo

O BE
D
Q
D

Q 39
D
Q
c:

o 82
o
Q
D

noQ in
cm "=r

c139I*-(Dsow
v o

Q 89
P-(D

°
v o

r-89
wrwr
coca

r~8§
N N
we_ qs
ac c:
'Q

I--
m
1 -

39
we
Q
O

3 .g
D ea
~°5 UP

do E
.§ GJ
| -

.J
l.~j
of

wa-E9

I"- CJ
:*>

<r89

cw
o

N
N
o
o

32N
N
o

o =2o
Qo

Q 89
D
cg
o

D 32o
Q
D

Q 32
o
cg
ca

n 38r" l1)
'-QN.
N

IDCJ
n _
o
N

39
m
ng
G

ca 89
q
o

m 898

cac:
Q 89Q

q
a

0134
Q Sarc:
N

0:8
¢")C\[
(\|

m
m
1-

82m
cg
o

88 8
m DD M U)

4' 8 - =c
LL! L.. M

3o 3
-<.'>

m

"'v~
88
1-4

8 o f
s>-E3Qnzo
°3Q8gun-°
-l.]_l<z

28:u
3:1uJ-<8_Jwu_>-
\-|-O|-3 o|,-u>

4 F2
<8§Qzo°8Es 4H<

D
o 33C)

Qo

058
D
ca
Q

Q 33Q
Qo

o 39o
Qo

a
we" ' Ia

g .9 ,__
4: E *0 m ""
(D 00

|--.
4-
(D
"=
CJ

ba
1-

m
we

|*-
LD
|!")_
-4-
LD
*z
no

a h
L D

" 4
a n
w e

no
1-
@_
v
LD
Q
m

82
m
'*!
in
Q

W *Sof
n. of
go of

N

1-

we
c o

¢Cl-
U )

Mae
to
et
LD
wr

1
of
¢\I_
1-
co
'*l
1-

82
we
et
NN

to
r-.
'Q
1-
(O
n.
we

39
N
et
(D
m

no
r-
*Q
1-
(D
N
*T

be
of
*Q
m
m

m *Er * Qm o
-Er fa1-

ID
I*-

3
3 8 3

8
an
m
UI
an

. Q

3

\....

. 9
o
m
u..

fn
mm
m
2-.
3
3
>

m
CJ
m
m

2
--.
3

m
>
m

_ |

3
8
Ia
eaIam

3

> m>
no
_|

¢"q\

8cm
. :
3"9 3

¥V
LL
><
l-

:
.Q
8o
<
o

D.
O
E .

34-v
GJ
no

E'

I

c
o
-I
m

.Q
"6.
D..
<

U)
0 )
l b
an

_ o
- - .
3

G)
>
0)
_i

m:
8
E'W
'U:
80)
w
@)

m

'U
C
m

.oz
o4-¢
go
Q.m
D
48
cm
C
' 5
U
G)
.r:D
cm

UI
C
_|

8 E*
E as
. :

m
r:

cm
m
C

U .J
m

C
(0

C
2
""'..
:
we:
as
D

I

C
o
4-1
mu-IIa

.D
:J
Ia

EO3

o
Q

3
m
_ I

4:}-
IU
'U
D
8
u: 8

m
© §
' u .Q

'8
E m
m »-=
E m
3

.E
><
as

C
o
44
m\.-
a>
C
m
(D

©  1:
an C
ID m
m
oX
up

.3
zQll)

CU

E '
cy
U
gO
m
cm
o
3

8m
C
m
| -
GJ
c
_I
(D
: a

°6

44
C
m

E
1 :
o n

m
UI
4 :

c
o

asvo r:
.Q o

cm 3m
©  g
' uc  c o
m
E
m
cm

8
lb
mm
u>
2"-..
3
3
>
m
_J
G)
C m
_I

E
i i

@J I8 o
m

.Q

E
m
cm
c
o
'6
3
' u
oL-

D.

G
GJ
D .

c m

0
E
U
m

u D.E w
O LlJ
8 O
co CD

D_

C
E  88 :1
D.
o
z

Em

n..|

- J

z-
' u

8
m

us an
® 2
u . . |

5 z-E mQ u
a §E OE cm

3  o
2 s
38 3
:E E
U . _

E  D

4Q-3
m

D.oz

C

E
m
a
E
J

. §
><

E
i s
3
jg
>
'U
E

E:
'u
E

E*
m
'U

§
,go Ia
@J E
Cm
Em
D
E3
.§><m
E c
i s  8
' u  D

3Ia
D

[E
U
E

m
DJ
E
m
>
<

GJ

E
C

. 9
U)

<
u Z*
8

G
C
<

*.|
C
m
E
C
9
anm
<
o
FE
O
m
D.
cm

C
o
U)
(0

E
an
C
as
I...

1 -

4-
c
m
E
c
. 9
mvo
4
o
88
U
G)
Q.
cm

an
m
C
_|
C
o
U)
w
EU)
C
8
I-

D.oz

c

. 9
4-v
3

. Q
c
44
m

D o

8

E
8

.E
E_.l
g  E
'c _E
o. §

ov  :
s  c
§ 'a
n 8

8
o

C
o
8
3
.Q
cQIa
cm

a

E
_J

O
2 C
- om :
:J 3

.D
8
in
ca

u
.8
zD

m
co
3D
8an
Q
1.
_g

3 ..
Q 8

8 w
-3:  O
o  5'° :=8 3
.9 5D 0
3  E

|...

2
Q
IU

u .

3
O
n:
o_
2
LIJ
D

E
8
+-
E
l.u
D

<r
z
8
| -
EUJ
a

N)-
9
a
E
IJJ
D

m
| -
<2
D
E
LU
D

v

O
| -
m
3
o

I

1-

(D
D
O
IZ
D.
E
UJ
Q

N rad

m
z

8
1»-
E
L IJ
a

~<i i i

i i
9
a
Eup
a
<6

OF
l -
' 2
D
2
l.u
D

Cd

»8
' B

oz .

2
LLI
D

o f

a n
|-
Q
a
EIJJ
a
6 -

q*

I*-
I -
SQ
D
E
UJ
D

Ni1-
a d
wr-

s( z



1-
1 -
C\I

gm
et

W
"`
q

o
m
LD

m
N

ofN m
N

82
D

32
N
9IO

ba
'Q'
Q
Q

Nm

1-
1 -

32
1-
*':
~==r

82
we
c;
o

Q 39CO
Qo

OBSQ
Qa

82
D
9
CJ

89o
Q
O

39
o
Q
o

ca1-
m
Q
C)

1'
m

o
r-

..
(\I
m
ID
1-

o 88
|*- N
o Q
N LD
m
I0_
1-

"co
c.>"¢5

GJ
o

3in
(*J U) M

mL-
Ar
C
m
(D

I
LLI

ca 89
l*- N
Q Q
N IDno
ID_r"

2"?'?
:CDS'UGJ.Co
co

Ev: o'o wm cy-go.
w

Oof
82
co
Q
ca

cn`é°?- of 'be
v D
e t ng
~=- q
N
eq
1-

m
Q
we

32m
q
"~r

(D
1--
Cal
1*

39
m
Q
o

D 'at'
Q
cg
o

CO ba
o
Q
o

1" 32
we o

Q
a

1- 39
W Q

Q
o

1-
we

82
ca
Qo

Lf)
no 8
3 Q
d cw

cm
we
W-
q-
N
Q
1"

82o
N.
1-

m 39
-4 o
of N
W v
N
(')_
1-

muG)
Cr.8

Eq
F) (D Q

E
m
C
ea
co

I
UJ

r-_39toocown o

q
sq
(NI

ba
wr
fro

1-

5 ifno an
o Q

Q 39
o
Q
o

o ah
O
Q
D

(D 82
wr o1-» 1-
1- o

Q 39

1- J

wasv o
1- O

m
m
o
1-
Q

39
m

Q
o
F

+ Q.

N 39
(D m
l.r> Q
ID m
cm

we ~=r ~e

N g.,
v ' N

o m
I". 1 -
1 -

v

v '59
on au
v- C\I
o C"Jr... v-

.8- a
~533
"9 E4138

m
(D

'IT-I

D 82r-oo1-LD
m o

~=r ~2
r- 8:
c-1_ of

m
'Q

ba
(D
ID

o 'ah
D
Q
o

083oqQ
1-
ILO
~Q
*r

89
N
'=r
o

1 -
(D
' Q
W

82
N
'ofQ

1*
co

qr

8N1o

GO
m
o
1 -
o

33m
et
o1-

wer-
q

8.9
o

t o

1 -

1

38
8Nag )

c") _,Q
uu.s

r-83
QU?

1-
co

\- 1-
1-

r--
c*>

1

~e¢">N 8,
N of
1- Nm

W 83
l*- o
o~l_ m
1"
N

of

1"- 1-
N
I"-_
of

m
c

1-a)

of
D
I* -_
0)

83
m
"1\"

ba
ID
'4-.

82
|--
of
cm

no
N .
cm

Beno
N.
m

o 82
o
Q
o

c>8¢o
qo

m 39
an
9
1-

m
1-
(D_
Q 1-
C\I

82
m
GQ

m
1-

_Q 1-

82
an
9

Q
r-
o
1-
o

82
wr
"*.
o1-

82r-
etm

BE
r -
:Q
m

m
E .9
x EN o

"9 a vo zv-  mIJJ I 3

1- C
Qs, an

(D

1 -
-4
'<l_.
LD
N
m

cmLD
Q
vu>
Q
N

ma?

c o c a
(") 1r-
1 -

1"
(
Q
N

m
ID
==>.
wr
LO
UP
N

03
nm
M -
-4*
ID
Q
Cal

a-4 E
N mup E in 2
UJ o 'i

_ N 4o I mof: CI Q
mLLI "-'

l~._=2
o f
"'=;"~1
cocoof:

o
o"> B\
w oo
1- W

no
co

m
no
UP
q
LD
*Q
1-

ahm
Q
<1

1-
"E
q

39
1*
'52
q

N 83
com

1.-

ca 33
c>
Q
c>

Q 39
Cl
Q
o

|--
m
10..
1"
m

82m
sq
m

r-39mmI0(*J!-Qm

r--
G)
I0-
1-
m

39
10
et
of

cm
wr
h
ca
o r -

89
to
wr

ao 89me-om m
~=r=rLO
-Q1"

to ba
m gr)
m GO
v v
ID
\0_
1-

>- |--
LQ
o

o beo
Q
o

£qm
N

34'-
N
cz;
o

C"J
of
N

be
N
Q
o

m
of
N

39
N
Q
o

39
o
IQ
o

n 83LD(")1-D
o

v

I*- O
o f

33
1-
*w
CO

82
r~
*Q
o

o 38
LD o

o
DO
1 '

Q 39oqa

oSno
Qo

m .8
lb ED as
~.é u)

'in
.§
|-

- I

we
I D
m
N
N
N

vl.Dr" v 89l.0r-
car_

m
c
m
(D

N
et:
1-

32
N
Qo

\D
o
~-
QN

32
ID
n.
o

vi 32
iD m1* 1-
o D
q

an
1-
D 1-

D

39
m

Q 83NLD Q 33
D
Q
o

039o
cga

1-
of
m

Bem
Q
o

P
m
cf:

8mc;o
1-
on
m

ahm
Q
o

NN g
c a

Q
N
ireo

q89nom
o owe

"q-82
Aram
o o'T

9.8
4

.n§'~"
3 6
0 8
-no
.c

in
'é§

z v - Q
< o fn. <Q
E>u.m
8'==3wEQU,mn-0
9l,l_l<z

98 m
E.:n45_w,,_>-
1,1.09-801_.w
:no§ o 2 D

o ° °N ow
E §'=>
< .Ag

D

of
CO
\D
N
\D

82
ca
*w
w

m i f:
1 -
m l"'
we .xi

'Q

82m
D 32

o
Q
o

ca 82
O
Q
o

1-
m
m

1-
Lf)
l~D
m

199

m

r-1"
(D
'=t
Q

82
| * -
1 -
(D
we

82
mm
m
we

3.m
:Q®
'T

E 3
o
C
m a>
<.'> in

E 8

1-

<1
c o
* Q
m

39
G)
n .
I D
-we

-82
msq
m
we

N

( D_
o
l - ~

u >_
u >
1 *

LD ~e
2: ?=>

- no
m
co
co

r--
N

82
co' m
1- a1- 1-

as
etQ

w-
LD
l _
,_ o1 1-

1-

( _
O
l*-
" -
ua
1-

1-
N
(D-
ca
|--

In
1-

2
o
m
LL.

8 o
4-1

E
4-.
so\-I

iz"
3
g

A-\
hen
w
GJ
o

E
GJ
co
C
o
4*
J
:E|.--0-1m
D

m
GJm
m
2"-.
a
m>
0)
_|

:>

voL-
U)4-1
GJ

E

u
go:
ET
m
Q.
U)

c
o

8
2
3
"5
C
o

.8
3.D.
<

u-I
IU

'U
c
m

l...
.2

3
3
3
c
.Q
EGJCm
(D
©

c
o
#l
J
.D
c--»In
D

C
.9
m

g4-
E

i i
c
3
-.\

E¢.I
Q

Lr
I

C
o
*
anL...
ea
c
m
CDCo

r :CI :GJ

c_>
L.
m

E'
m
c

LU
>.
I aL.
m
£:
LlJ

UJ

Ia
m
_cg

m
E
o
w
J

o
E
0
m
D.
or:
Ar:
vo

E

m
E
oGJm
3

c.>

2
C
3
8
o
<
3
E
2Ia
3
o

UCm

' U
on

.EE
m

M

' c s
C
m

E
m

© Q
go I

m

8
><

LIJ

.94-1
mL.
GJ
C
m
(D

>~
E '
m
c

Lu

8
3
co
'cl3  ' oGJC

-m
of

© >~
UPL.
CJ
c:
UJ

m4 -
C

§
o

<
s .
as

E
o
4-1
an
3

o

.8
a
o
cm

min
_L
Ouh

o

U)u-I
c:

§
o
<1
\-
an
E
9.
m
:x
<.>
q-
o

0w
C
m
D.
x

LLI3

3 ?
m m
D D
2 2

CN
E0
o
a.
o

3
L.
m

.Q
E
:J
z

m.Q
E:|
z

mGJ
cu
w

Ru

`U
GJ*4

E
as
re
34
uss..
m
c

LIJ
I

4-9
GJU)
m
<
a~
o4-
E
3
m
GJ
no

m

E
o4-1
U)
: I

o

g.,
I aL.
m
C
UJ a

m4-1
o z
GJ
C
GJ

m

Em
m:-.
w

2m Ia
o al

E
g in
15 (D
:s D
O C
'o .o
2 "3.C
°' .eGJ m
3  o

m
C
_|
E
(0

. §
o . no4-¢
@ c

m
'U o:

Co
'3
:E
.bcm

z  D

L.
m
E
o4-*
ID
:J

m
cm
m- \
O C

o
ES
3
'D
2
o.

c §g o.0 v
19 E
9L '8
2
8
2 3
2 'a>. :
8 Le: >.
-E 3':8 m

c'g _o
E 3
.9 'u° E;  o.

m
.Q a
2 3Iao E
Q C
'u 0Q) 4-r
. C  . o
o n  C
m ID
3  o

x xm u:
3 :5
D D

Ono:
¢d i-

mmmm

\_
oz

.D
E
:

2:

8
<.q)
E
2cm3
o

L.
cu
E
o--¢
m
:s
O

GJ
ID
UP

<»:
oh a~
ea 2
U* E
L_ : J
m
:>
<

on
G)
as

m
m
3

1.
m
E
o4J
m
3
U

L.
o-.4
o
m
LI..

(D
3
|-
cm
:J
<.>

q-
w

Q
v-
I -
Q
D
2
UJ
D

u5

>-
(D
as
LL!
z
LU
(D

N
>-
(D
z
UJ
z
LIJ

Q|-(we)
i -
w
2
O
ad
r

l"-m
I -
co
D
o
m
v-

E3zv-Ia3o

I -
vo
<
w
Lu
M
0
no
Lu

c

r-l
v'

CO
P*
so
|...
i n
D
CJ

d
N

1-
N

ca
1"
cm
1 -
U)
: J
O

NN

w
m
F-
of
:>
o

Cd
N

|-w
<
(DUJ
m
EUJ
a
vN iiN

z
UJ
m
w
>-
u>
(D
M
LIJ

Lo
N

s< z



wav385
' u
®
8
co

rno
<5"5

moQ
nr

gun
3 oz'u 9
U) N
'5 n.
(D

3
E E
E o ><
3 Lu
Rx:

|""-
we

co
cg

89
I -
<4
(D

089o
QC)

c> 39
o
cgQ

o 82
Q
cg
o

o 853
o
Q
D

<r lS8
Q LD

m m
ID
LD

(D be
co |--
" l *w
m LD
q-
ID

v-39mr-».nc\1
coco(Dwr

co 82
co v
of of
an co
v
LO

1- 8
lO |'-
m m
co co
(D
we

m 8
r-- m
m. 'Q
IO (D
m
r-

ao`39!- (DC')P-
m mm
l~..

NN
N.
of

82
q-
'Q
10

m
(D
n .

82
o>
1-
(D
N

o 82o
Qo

Q 89
ca
cg
ca

Q ah
D
Q
o

o 83
Q
Q
D

BQ
v
9
1-
N

82
m
° 2
I*
N

co?-3
IOL()
I"-t'-

co
o
=Q

82
1-
Lo
l""-
oo

IO
we
'Q
wr
co

of

89
to
et
Qm

no BQ
v m
10_  co
v Q

(D of
10_
m

N 89femmm
m ymm

m

E 'T
D I-  3Fa LLI
ea
no

N
D
Q
LD
o
r>_
N

m
m
' Z
o
(D
N.
N

1-
N

ea BE
m m

1*
o m
co N
C'4_
c-l

l"-1-
1-
N

8
r >
w

D o D 39
l*
co

m
w

Q

82ca
Q
o

82
m
:Q
1-

82
o
*z

1- 82
LD

-
0) 1 -

v-
"W

3

'E  'I 'm'5 O.3 LL]

m
no

82o
Qo

8
c>
oz;
D

039o
cgD

m
Ia
n .
O
q-

in
LD

_
l".. 1-
vo
I-

r-32r-toG O
(DUN

Mn 89
(D 1-
¢ _ r--

|" v*
m
1-

r-
r- co

(DIN
O
'=r-
U) 1-
U)
w-

Q 39
ca n
w as

m

N
r-
of

83
N
*":
m
T'

Q 89
Q
Q
o

o 32o
Qo

D BE
o
Q
Q

D 89o
QQ

o
Q
*';
of
w

. J

89
1 -
1 -
W

1 -

013FUID

w1~r"°

: J 89
\n I".-

\D 1D" N

cu 89
m m
(D N
If) v

1-

1-

o
In

-
Sn
'4"

-
P

39'
r--
Q
ID
N

1-
nm

..
N
m
C'0_
N

82
o
m.
Q
N

w- 89
m o
o ID
N o
no N
("J
N

cnla9a m
*"**Qoor-CII?)N

7
'E 04G)'u 'T 3
m
re

E
'E oGJ 1- -
in up
GJ
no

cm
(O
N
Q

be
m
*Q
N

Q 83o
Qo

Q 83D
Qo

Q 39
o
Q
D

o 89o
Q
Q

£083n oW EN NsoN

mg
I-~ m

la C\l
N
N

n 89Q 1"
1-

nz wr
m
4r~l

0139m yr-ua
r-cu01N

n 73 N 39
1-U)
m m
ca n
G)
of

N Z,
1- LD
(D of
CD m
m
m

m gcar-.
Q Qmmm

Dr-o
"Qo

o 32
Q
Q
o

o 89o
Qo

D BL
o
cg
D

o 32
Q
Q
D

82Q)1"
BE
m

84
IO
et
m
LD

Ia
as

I:m m

jg
m
ea
no

89
o
"1
oID

N
co
Q
(D
D

-
we

ofm

1~.-

3 P2
I' mm Lm
we

(DN 8Nr-' o
v r-

l."'3_
-=r

r-

m
Q
l*-
(3)1-
C"W*
we

(D
N

-
r--
we
{")_
we

be
N
Q
I"-
|--

w
no
U>
|-

|--

33
r-
of
N
so

co 32
9 3
'- n
so no

r -

o -e
t- a* o
(D
r--
'4-

LE
of

§x §¥ 3¥

>  8 5
E  9 °
8  A g984
u.l l-QD
28:8>oo2

3923
825

. J u . >mu.
=°.'3'.:,0.1-2u,
88 DON°o.u.l
2 988
< g o

L IJD

_go
cu
u.

m
manm
o
q
g
as
>
0
_.1

en
m
U )
an

2
" -
g

m
: -
GJ

_ J

m
a>m
U)
o
-
3
CJ>
m
_}

8
d
c
:I
""-
D. 8 8 m

c
_.I

E8
O8

cm
GJ

m

.8
a
GJ

U)

:J
4 4
G)

a c
I

. c
o4-¢
IU
D..r•
D
°5

E*
m
8
8
oz
w

©

mmo1:

3:>
m
_1

0
U) ID4

GJ

c
o
: I
.D
clcm
Q

C
o
u-I
m
o
.Q
<
4-
o
C
o
q-I
m
9
T i
D.
<

C
o

r•
ea
enm
9."-.
3
m
>
G)
_|

cm
m
c
_I

U
C
m

IaC
3'UG)
E
in

4-
m

cuL-
I -

-.9
m4-0m
oc

o
4-v
C
\:
a>
D

4-
c
Q) |

E
c

14
C
m
E
C
UP
m
UI

<

c
.Qu-v
m4-1Ia

.D
3
U)

-»
c
m

E
¢ :

. 9
ll)
U)

<a:

C
o

3Ia c
D

go m

© -8DC u>
m
E
m

D

J :
3

*n
an

m m
.E 8
. - |  3a
g 3
c E
m  6 ;
©<_')
8  3
(U
Eas
D

E
(0
U
c

E 8
:
.gx
N

4-m
c
(U1-
t -
m
c
_I

m
C
_|
(D
D

D
EE
o

E
m
D

1:

8
g
Q
m

. .|
o
:I
z-m

8

9 3:
u
E
o

D

cw
(D

E ci o
U  D

N
m
c
m
w

© ' u
an C
U) m

8 8><1_u D
r:

no o
m  "..:Ia u
9  8
m o> L-
4  4

G)
8

m.3 g

no4: no

Lu E '
8 2

m 3
fa. C

I a 4 :

o
EE
u
m
CL
w

C
.9
mIa
Em
C
m
I -

'E lb
a> m
E  . c
c _|
DJ.3 8

2 8  8
o .ms-8 E
o
0)
D.
an

U)
C
E
1-

o
E
o
m
D_
U)
LIJ8 o

co U)

r.L
o
z

c
ou-»
:s
n
:4-»m
D

an
o

a

8
E
D
_ |

2  a
8 .E3 _|

g  9
E E8 n..

u  8

" .Q
8

o .
o
z  D

18

' u
c
m
E
m

D
E
3
E
i
m

E
3
3
E
:-
U
C

a~
as
U
3u
ea
co

O
C
o
8̀

e
..'=cm
Q

Q.
o
z

C
Q»»
:I
.Q
E
U)
D

4.-
3

._ c
6 .Ia
C a

88
E*
m
U
c
o
8
in E

GJ
@ §
"3 o
cu
E
m
D
E
3
.g
x
as
E
E
::
E
.>_
u
E

c
o
3
.D
cquo
m
cm

' ;t-
E'
m
' u

o
o
GJUP

@> E'Uc o
m
E
m

D
E
3
E
Q
(U
E
To
3
jg
>
' u
C

C
o
8
: I
.a
4-I0
Q

ID
m
o

E
ea an
E i n
o

3  O
o  c :
1:1 .9
2 "::.c: .Q
.9 .E
ea an
3  a

1...

2
o
c u
LL

D
O
no
o .
2
LIJ
D

w
a
o
Cr
o.
2
UJ
D

vz
8i-2
upD

N
P*
'Q
D
2
IJJ
D

of
1-
'2
Q
E
Lu
o
d

wr-
9D2
mo

N

E
8»-
2up
a
i i

mz
8|-
E
mD
4

,Z
Q
D
E
IJJ
D

co I--

1:
| -
<2
Q
E
LU
a
of

m| -
9
a
E
up
a
d

|"
+-
<n_
Q
2
LU
a

of

E
OI-Ia
D
O
Cd

<

Ld

sc z





H-1



i "
. Q
-. . . »

m

o
m
D .

E
3

» ~
.Q

a>
(D
cu
GJ
u

E
' U
G)
i n
o
Q
o

D.

cu
|_
Eu
m
>-
...m
Q)

| -
m
.c..-
C
w
m
3
c
G.)
>
a>
a:
GJin
m
m

.86
4 2

\-.. N ¢"> w- 'O <o

I 'B

Ge
Q
et

8
q-1"
of

33
of
'-9
!""

o
a~
m
"T
(D
1-

89LT
Q
Q1-

' T
<1
/"\
.Q\_.|/

2 v-
3 ea
'U on
8 an
0 :L
i n

1"
of1-

m gVm ._-
8¢°f1gag;
»-f=a>_
D- z

D
88
E <

I

-=>¢, , .8£a60
" \ o'i~.8_2l58c>

Q 0 . - E 6 9\_Co_>
o. z

1-
m
LQ
(D1-

N
c'>
m
o
o
v-

v
cu
o'>

LDm
etN

of
N
sq
1"

1 -
v
-Q
1-0
<0
N

Q

8
>~
4-1
are
CD-n-I

cf:

»-\
1~
(D

/"m

1"

1"-
*u-7

9r~*TV

#4
co
OF-.../

3
<-»O0:88
&D.y9

E

v '

c a
Lo' _ J

fr

N_
q-
8

f"-.
1-
|*-
1"
(D
c:
v-\_I

3
-9 Q

S

Si

BEm
we.u'>
s -

89
'q'
LQ
N
1.-

8
of
<4
(D

8
no
*'Z
o>
v-

82
ca
v
m
1-

8
F*-
cg
we
\ " '

E;

no
m
et
o

m
o
co
W'
1-0v-

cf:1-
QQ.
v

w
(D
Q
m

~=r
N
*K
v""

" \
3 0
O I
E<-A*< 9.

1 -
N

Cal\*
p:
1-
I*-
m

Ia
.s
:'u
v
8

3.gom
" 2Es
W_:II-8m<.9 o
Gs

'Ugm
88
8 8.2845
9->E(BQ-5a"°):g~E

38u"'N

'o
o
N
'Q
LD
N

co|\
etoN

no
so
' E
m

1-0
Of

9;

was
Mr/mco¢no
o'"e9»Lr
D.

N
"=r

Q
l*-
LQ

we
cm

r -
o f
e t
!'°

1-
f r
1 -
Q
C")

*- _ C¢/I""
823>~E-3
:,8==
'0"'Q
3-89
3:5

C E-D
Ia QE
8 cu a>

|.... cmCI- ns
8 . 2
as 8 o

.

>-
|-
w
l.u
| -

*_1 n

a>
U)

|\o
Q
<1-(\l

of
c:
Q
1-

m
of
m_
1\

z
9
'EQ 8
'L- | -• (D

>- D3
E°:,><D.MI_h
5 u.1 g

z°=»8>-o"Jm E
cm ¢u1
0 0 3 1
. . W E B .

3328
DLI.l<0n.>l£2
<U.11.l.l*2 1 W Q
0U.1 ua2~2»=s
a==='*<u . l.l.l

o
>-
n:
<
E
E
D
w

' "\

E

:.- o
w e

0>°9O._',3a9
4-0:

'Q'
v
Q
Q
LD

1:-

LT
of
et
N
c*>

1.-

(vi)
co
V.
N
W
LQ
¢\l

CO
c
Q.
E
3
D.

GJ
o
>
L_
ID

( D

3 0'c 3¢u.E-o0)64,30352
7188;
335£"3mag0s3:
c 2mum
Ge. .m13218
\ - ' c &
'Um24:5:kg
to ._
<v"t>'so.C

o
Es'
o
E
w
in
L*
O

L_

-o -4

i n
C

. E

.cm
_ I

m
C
4-1

. c
E *
...J
C
3
m
D
O4-1

an1...
GJ
E
o4-1
m
3
O

E
(D

r e

4)4-1
£0

E
: D

O
4-1

Zvi
2
3
'O
a>

. c
o
C/J

-
GJ
E
o..»
w
:»
O

3
4-0
C
Q;
j g
w
no

DS

G)
u
>4
a>
(D
E
Q)
w

LE

m

8
C
o
4-4
as
. 9L..|._

w
G)
so
(D

Cu 3
ll] 8 c 'o
342 cu 9=88 w a> oen vo m
38 8%D.cm m
O \- Q
+- m

oo'U...2:
O

1
m
3
O

53
o

|*-
(D
up
| -
O
z

.3
EN.
g r :

8 3

q; .
8 o
-J 2

1-. N M v *O

8Q

<o



H-2



(D
-1.: o
--I 2

Q W WW MQWW W M QQ mm4-I-l>¢ol-¢=o¢:l><:» w m vN M W UW N N N N N N N @ M M M @ M M M M M * \r

3 9 8 9 8 8 8 8 9 3 9 8 9
m n oo oo r- \- cn o
"'2~.~.°Q===:":<r-2°Q1-"~.-(*J\-*¢1-L"'3"r-
\ - v - r ~ r " 1 - 1 - \ - 1 -

sssss$$sss$$s$s$s
8%88928"$9$988$S3
vamnv>nn:r~eol~nuo¢:>:nn¢>

89 39 82
11 l' m
m 10 10
1- 1" 1-

:Sr 39 39 89, 8
O) (D cm r-- of:
Q '-Q of up *z
to 10 m q- cor' Q- 1- 1-

39
o
T '
of
1-

baID
Qo1-

'T

'.
c

;"4
m
*u-I

qt P
I  ' B
4) r
2csa.cuon

1-
I

c~41 -
<r
m
m

v r~- m(D ® 1-L0 1-
1" 1-

to
N
¢*_
1-

<
OG& o
388

.841§
my
Q .

E<1:._.

Mu- 86

*as

uuoumxrwrooC\1*7l'CD\-"~1LD©¢.D@l'°-£"DC°U
I-~cn~=or--z-

*t l - - r -

1 "m
LQ
Q
co
1-

1-u>c>c>nl-c-owrcu-<rLr>r-noco -oa1--4-(ooo">m1-man-Er C">1-l°-DCD1-\"@@
cnc.>c~'>n coco1-C\l{\l(\I

N
m

C" )_
a

1-

coCJ
..

01

1'p
qq

IO_
IO
c o
C\(

I

f"-\
I D

\...»

fl .
c a
OF
'uI

(O 1- IO1- Q v-
5  m  ' -

-
r--
8

6an
'm

aw r-
<  ' 5  8
U) M Q
D. Q-ea

- - r

r-¢oc>1.r>c*>-a-c">m1:ru:>nr--
m m v o m m
n o r c*>u>n

r'8`
(D
1*
o
m

oox r mv -r - -nm-uc > l -v c oos(\I 1 -G>r -no>coc>oonnr:>1.-
*1-' £891

-..»-~..» -Er
- - MIDI*-C3 lDID I

u ' > o n m*-'1-1-v-

PM
|*
1-

_
wr
ID

m wr-
r -

(D

1'-

*M
¥

G)
UP
m
GJ
0
E

"K
UJo - .

8 *  - .
-R
12.

89l£89l8893-98989v'l"-C0551-G5Q'U§
~4"-:rI-mnoo&raoou0

§§83§§*?§§§.=E§§§§.°5§§4 n3Qn4Q Q1QQQ4>om>mnvonn>n*>~@n
823.289
car-co
<=Q~c'=r
cococca

39 89 89 8 2.4
8 1- ("J CD co

LO 1 ' Lf)
Q) Q) on OJ m

843
O
<4
cm
1-'

39
r -
Q
we'p

I

9 F CW|"  \ -
it u::_
1- 1-

Q w m h- ofto of m go co
(0 W \- CO
W 1- F)

-4-N
WI_.1-""\

Q

o
G)Ar:
o
o4
B.

c"4I.no>o>1-nwtoocl:>c:c':I--:om=-o>~¢-lDC"JI*-IDI"-(BCD
Q11<omncs>u:c:>1-TD UFCNI 8

o>o>|n»-o>o>rooon-o>ms-
oo nr-~oocomconr-mcoco
ID 1-I*-1-C)C)*1"1-C"J('7UD

U'>C)(DI*- 1 - (
n m m m 1 - Q '

N N mN ID o
(D
weID1-

N
'*~_
1-
r -
m

'E ""-\
Q  up

3 8  ` r
E e a  Q*-

-x

n w - c o o > c o - 8 n
Nr--C'>v~DW 4n 1-_n_¢-_oo_\r>_co_r-_
o>r-oocnncucvaor -o-¢o>d-r --c~n-LD Cap *Q

1-

nr-nnn-ncoonnc*--u>n1-o~noo:-4ooo>c~acucnoo+-cv Domon-<~muomooocoooool~uo meowc~'> c~lc»~.-»coo<on-4~r\al-~ !-m m m m no
h m m m Q

o  o  o(D (D N
<9 of l-D

m co
N  N

'4'CDLD\-(D

NDai
m
co
Y*--
an

3_ _  3 8
8  C o
o o
I-» meta

DC

UP
CJ

wr
Q
co l

I
1-  o l*~  co v
C"7 ID v-  q-  W
v- CW ID

u:o
an

Q-C"JC)-l* ("3
Locos-cocucumco
c v c u o m m m w m
("'3CDCN\-¥*-("31'U)N of: (D

`-;gd"1-d'U')Q71-(\9l:0g)u')¢~.,l
C) (\|0(.D|I\IC>C\JC\IODC)(DI\-
N 1-UQ .,."1n(3€)€;~1l;'q"q

cowlILnI.r> '1"'¢

cm no no
U) 1- UP

:Q
o
CD

P* 1- UD
UP£0 oO_*_

CalN

LD
( D
| ` -
C\|
cm
1.-3

c:
. Q  in
no  8  . - .o._ C o
E GJ Qan >€l9C GJ\.4
'E nr
|-

U)
ea

m m NQ G v-
(D W_¢_

of: ~¢on N

of co no 1-0 N
m co m r-- cf:4- |~¢- U) 1-
Q oo o(\|

we
LD
: Q
m

co
_

.Co

8 .

cu Ur:
Ia 8 » -w e ; Q
. . . . v > r : c >
:u¢0¢lJcJ
n: I=G 3f= ' i

Cr

\-1-l--oooar-1--erl-\-\-lD|̀ --v-(\Il*--® m n w v n ¢ m
Ln(o1-r--ooo:n1-1-oo<rcoc*:cc>c\|oQ (Dy LO

1-voo<-oocoooml--4-mason-o>doo1-W!*-O39--I-¢'JU>D0>l"-T*-W'W I--mln(DQ-F)€4*¢C")vLDLOl*-(9 C'7 €qll.-mof C\JO3 Fl-\D\-I*-¢®('3 co@@ WUI (Nl of
N'oG.)no

ooz.o4
D.

xi
I

U)
4- 1
o
cu
.b
c
o

O

(D
. c
mGJ
oI

--.
9_1

Q ..
ET U01D

.Q
'is''U C

8 . 90 0 :D-aa
Qc:
0L 2m

no

O O
| - l -

Q 1 9
LLILU
|11--
°?°'?

=w=<t*
LIJLLI

I o

re no
'T 'TN"".

NC\|}-'T|- 11--
. . t- 1 - 0

LLILIJIJJLIJUJUJLLI

§3§x
.,§;3°'o*+

:>::>:> °°"83:S289 88v¢O
O N N N N G N N N N N Monaco
n_<'?v?"?"?"?v?'?q>a?r?§"?¥"?"?
mmmwmmmmmmmmmmmm

>- 1-  1-
C\I N
~.  ' Y
UJ UJ

E
.go
Q)
g
w
3 '
. '5
o cu

®0 3 l * -E
" ? " ? ° 9 o
LL1 L|JLL|(_)

o

z
G )
en

cu L-LIJ
9 7 8  Q

memu:
38

438
ET::
E 1-8O"-1n
U n d -
| | . l > ' n
2 3 1l.uu-lm

Eu
Em$49,

. , 8 3
mgo488

I-If/a
<38>->-

"'|-'fmZu:
< | -

m m I*-1- ® G(D N a>
¢ -QN  N

-4 of N Q co
wr N of m Om no t- of of
au f°- 1"...1"

Q)co
r~-

I GO
mF.

'Jo

c::o>1--ao>o>r:a~¢

m m co uu m cu o a
c o w : m o m c o m r o

4 (.D 1- C"J
W

;qMD¢...p>(~q¢_Q@®.,-.¢v3Dd'¢l~.Qq)1 - mo o n m1 - o o u z o a mv mn o m u mmv-vf>nonc*>o><-co\.oof>~¢ nr--oo
of ¢\.loa¢-eoo>ou>~¢v-u> N

r-r-o>o> coco m- N O N N
1-

("J
of
W'
N
we
<.D_
N

m
m

O  3 w 3 o w
'o -'a88=Daa-5:4-.-.mrs
W(5\.L 8EUJ
8 c u - . <»

I
__:.a

C<ocommo~.l~=l--crmmmo>1-r--r -coc>
~=rc::*>Lr:ncon1-
o>o>1-r-c:>r--r--"cr

an
$3
a
Z

of
qq
L0_
co
N

I

'\
9

3 =`

3 . 4§> w 1 °aa'E...g
m s g . ,
m vo

2
m B.

arm
¢ _ ' & § : 'Unum -s~ = ~ » = §
'6=3=._> § c < . > *
<  3 3 0* m t

m m m u - o m m u o m m v u a r - o o o m o
o>noc-'>ool.nc>r-1-coml--oococ>c>c>~=r(*)\-1-®("')O')1-C*)CDt\ID(")tDDDC)'¢
C")lDC)l-I.¢)1-(.D(3CD(D®CDQ(\llDl.Dl01-\D1DI*-1-1-U51-COC!!!-(")lD

tru-1"-Nl
moo

QL[)1-I.D 1-v- N O N_
m

CDI*-(\i_l*-_1-
wsro

¢"') v- N
v ~=r Qof no o
to -Cr -Qr-- 09 NN N

<1moomooWQD'§lC\l1-¢*>_r-_cowan
CellDCGG)
lO 9C\I|`*1-GO C\l 1- U0

m

8

m u m
-Qm m
ca_l-_oo_
m o m

<\IC\lm m

r- U) N m r -® LOof  a  q1- N a> of Cal
* 1- t*J O hof to F N

r -
1 -

LT
Cal

3....c ¢*':Ia §3
3 m
'u Eu:
<1

-w rocxzoom m cnooucocor-».r>nc>rf>l~
o  o  o o  v  m nn oa

W LD 1- UP

n-Qno>v--<ro>r--n¢ocs>~u-nuunomocfs:-u*>o>=-¢:>~u-~¢eoc\lr-c-'ao car-o>~¢c\:t-ncoo>¢o|-c>:~f>c->r-- o - - ¢
v - - c o n n o u u m c o \ - u o o - c o w
so N N NpI-DI-D(.D(\l® (sq

1* w e - e o co
v-C\IC*5 F w '

1-

"*l'°1

o
r -

| " --
N
10
CC-
o f
N

-22
48

2 5 "§°88§8"v
8882Ew3 s

- g o 'B80038
382
=m

Q

mm o w  o  o  m m1-r--c£>w:ru':u11-n
(DE'30DlD®t")'¢IC3TD'¢\-ID"¢Il'4 co'¢ w cm

mc\unlnl:>wro>u>c>l--~¢o>oo-t-\ -r~t'JC\|v-CJWI'@C\J(D1-U7lD|."J1-
m \DO'3DlDD>

-=ruono~4@1-

€')
CC_
(O

c-l (Dofca (D co1" C
1- T'

(D LD 1- O COcmVu m -4 CDLD CN1- Q
Y-

i n

U

4

o

2

(D
m
Cal_
mr-
\ -

0
o
(D

w
an "6 3
UP
cu 6 EL.. _Q Q
8 E a
< :  = '  :Z O

8
5 %___ c
0 " '

3
'E
w
Em
G.)
Cr
3o
|--

vo4-4
o
m

1-1
C
o

O

cm
c
4-4
. c

g o
. - J

m
Q
zm
co

Ia

3 Q)
o
E
m
(D
_to

4:
. 9
a
ea
(D
"RuL-
m
C
m
(D

8O
I -

oo
8:J
O
8§o
I-.

Cr

. E
--I
.C
. g
. . J

C

3
m

CO

o4 J

44§
3 v i 0 8 8

3 2 3 ° % ° 8
~&&a84`8~€s%w'°§ § W a § w p E
w3582§9:
£ W 3 § w u QW - c u m 2 ¢ §2§868°5
¢ - » 9 § ¢ 8 §

w m g i g
H l E g ¢ 3 m g 8

5 8 ! § , ¢ = 3 3 . 5
o ° = 9 8 0 9 :m 3s%w8§§@
I g g ~ 2 2 : §8§wE8 :_038580888

cu on
U)

5.8 G)
cm Q
U)
L *  2
Q  ( U
L_ Lr
Q) o-1CE 9
'ETS '3
3  L )

O  1 5
C
m

Ell-*C
8 I

= D ' T' TL > t -o n -L J
n:LuuJuJuJuJuJu.t

298° §~..- ¥ ¥
" M D 8 8

num ' : ~ ,
l .l l l§ ° " -9 -o ' § `u - l 8 ° § , , - ¥w§n3g

3 8 1 8uusw
3 ;

ub'8
U39

m s
1438

w'

"i\.I |.-

s
1 3 %n  8 . 9
E v . :

2=?"' ,2
gun:1:88
Fig#-'~1_
SM'
1663
.Qo'aqlEuuu

E
.Qu
3;

8 8
. 00
_J 27
6 6 8
°oooo>I--E
=*°"?"9QOLuuJuJ<.>

o .xIaJ
a

E
2.

O
.QE
, n m
Q M
WEWm
3 . 8
1 - 3

E
'c
s
'?
m &

E

~: 8
EIa 5

8 an
v  8
a E

Ra m '5§ d 6o -
98:5 3u
F 23 3
§Eu.1 .s

.. ca° 2 § E

S i m
8 3 3a t . Eva

3 8 8 = 8
Ia Lu . . .
E t ;  g m E
" 3

m

--la 3"mm-
s=8£@3§-- n ea2 3 n E o A - w§3§§i@""
Q., "-_ 48

4

33
wv3§§§3§§
L I J w ¢ m 2 m . 2 § §:L NE3mEz8f¢mz

3 9 6 9 - l 3 $ l 1 l 3

Scz
8_6_ E a w a v L n n o l c o m a nr 1 \ 1 \ nno I -= uoa c a v -nm~ = r \ n \ one ooa c > -n< -> v* " |* )"U)" ° `U>U*"* " * \ * * * * * * * *1* f \ l ( \ t¢ ' l l ~7 \ | | \ It \ I| \ | ' *< I9 \ l \ \ |F" |* "U¥" )t " )* "J¢"J |" " }* " } l " . I\T" )9"Q" ' ° | '< |W



H-3



Z
.-

6
,m

a m
W P

3 8
t O
E l -

Q

°~§
' o

8 2
m m
I - z

tll
E

,Q
¢D
D
o

N'-
m

593
g o

o81-
$ 8
0 8
8,2
WEm
p w

9
voDu

\u
wz
Eo
oz

LU

8u
oz

q) .

133
Qwnmwmmnmmovmmwmmnmnovnmwm4nmmo" N " * ° * " 9 w w v w v » v v "nnnnnwnnnnmmmmmmmmmm4

'm
cm

u

3 i 9

3 8
81

""\
'é-_

n

i n-

35558 Si 8

3838~ 8 38
ea as i n

"~\
31

>~N
3

qt
2
m
an

85883 Si

38we no
F )  Q 3Cr

-4.

as ea
(0
U)
m
Cr
1:QU
8
2
4

8
xu
.Qm

ii
523

3, 8m m.: .:
o o
o s
8- Em m
ai82 m

"- .

g_n_.

8 2>-
m >&85444 33WD 8

6n
E.
LU

U)
2N
K

duinid£8.98'D'UUU
823288cecawrca'4fN*"¢4

1-

34.54.56
£18.82'u'5'8'u

8339s
9839

8

9333
9484.5
.sawsqr--=Ir-8 n~¢»

add

ea eam cm
~. 3
o ~=za

¢".lSn
qD

¢"'Qmr-_10 |--t- N
N. 8 Ft 8Q D 1" 1-

o o D

\'*')I"'-1.nnv:
.-33

:J

3,-
P.
m mum8 gnu:

.no =-
o

24 >- >~8 8 Mai m
8454 38% E

¢'lf\|I*- mwww U)Meg '=:o o o
o

soo " - » .

LL__

as as an sav es an
Ew
Hzm
m

8
D
E°.u.

EQ ==is>
|-
8
|-

9

m
.3
mII4-4:GI
8
B..

38
3285"Et

453
g t "
gt?

<88

§§ ah
8
m 0:»

D
.a
m

4:o

m
3m. :
oI

CI

.c 8
9383 o¢.a§§'i
'E-=¢*§ E

m

o

L)
E

m at an9 cm
m.:o

m D

9 5
o o

m D

as
9m5
o

gc
co
.Q
8
m

§8'-E §§§_._
348
8888
.E.E.E.E

8
ii;

£888
3§§§

D an as O
9 E E'm :u W m.c .:

o m an m -:xu 0
o o D= G ea * a ou>oQ=5 we cho¢=¢*Vg u u*"'D%4§° 8- 8 9@§~m._ -- ru- ,_ =m » z E my m m 4 z ¢

u u o o
E E 'E Em m m an
" 8 m "Si Ma?8 : 8 -L13-=-=-= .1¢

- W ¢B== zu--
8 2 m m<< m23

Q
cOan
Nm
en

E

3
1 5

E
:1
i n

E
3
-=a
E:
(D

33
E
E
:1
m

1.
2
E
3

:
§
as
E:|ro

3
E
E
:
m

3
E

§

3 ._an
E

"" e
3;(D

E:|

5
_g
E
8

§4
E
m

.to
:
an

E
Eou
0
2U::.o::

8
-_ .3 89. Em an4:Q

8Nmy
m
m
ms

2
in
ac

E
:
.E|:
2

2mRa:

E
3

. g

. E
E

3wre

E

. E
_g
E

in
.9
8mmz
ct:
r=:on
I -
Dmin
.23WEu.Q

".
9

c
o

84
u
w
0 3a:0:

E: I:o

5E
89
WE
5.31

.5
§ §
a c e r:

g
8..i°

888
219:83

8
Hz

0~§®ID
3
o
E
man

nr

v,9

g oBE
88
84
Hz?

m
m

82°
3

253 U
8.9-1um

"̀ ?
LLI E

8
'=n:
*FmLur-

E

N
r
all

8
38Lu!-

E

83
88

_,z
cav-¢\l¢'>'¢lu>~nr~.anc:nc:» w mv \ncol~ -4no»o-nmw w anohuaoaca* " " ' " " " W 4 v w v v m n m m m m m m w m m m m m m m m m m m w



n
'Cl

-H.

8

3

-4.*W-

m
o vwruvuanahnnmow-nmwlnwnhanaa nm ln¢:>r~.uoa>c:»\-c~l¢':~=l=n¢::l-.4=:>ac> nmwr

an
8
m
Lr

3

3..Q.

Q
2

0
2m
as

asu
_q
m

4-

385
a m oO go co10 nm mQ* OI Qo Q o
Q Q o

Q

.c
ea?
3-:ses
aacncl
uqmcn
D 238

as

m en iv 0 U a:u

.c
8 5
848
lawea
889. co°¢=aQ

D D

Ur

>m
E
anQ
"2
o

>&8£84
no10 mo m an
m 8% 3
a n. Q

o D

>&83&4

as

33"
483°*.=!

>~
as

E

mQ
:Q
o

d)l.D1"0)

"2~a.,° '* a c :
" da s

go5544

as

*;§§8444
3888
=f!~":<=~
a u o gg

ad

. :
>-m338

KDIBCF-
1-0D#"-orqoq
clc:xc: .ca

Ia

I

ooco
qa

as

>-
m
8

ea
D
s q
Ra

>~
m

E

ea

>~m 288
94544
QUSIMIDc:uo1-n
M89°*"'c:.1 aan

353%44
3 3 we paw or is r-1' Q 1- Q
q et Q QD o o o

E- E-
8 ii 8288
3 -= 8. -=
3388 988
. . . i i Dzii

I

.|:
Asia

4

8339cowrcar-!"h1-D

en

an

ouvunaacumen
*!1*"'*cnco83

QQ

I

>»
m
P..

aDso
D
D

is

>~m
8

o
9w. :
o
mc
'EmCO
8mm

Q
o
'Q
ca

wt ¢'?*
N'Vi I»...

391
UnaVm
"88_Ia

9.r-o
N

.:
3 3£44 3833

m
_gm
ms

m a o
Q 1 -  1 -
W  W  1 -

l.n an
Q *': ==-:a a

Fl ID nm
ca * ml
* .  8  0 °
o *. 3o a

9
P.
m
ea
41
o

.c
aria
-̀'?.='£'~"5
m
-nr4 8
':'-=z

833
:iv-~,:,

>-m
2
eaea
-q
o

>~ .:38;8444
3838
°*3==1:ea

$835
9.="F.é.EvE

8383
d 3 3

3;
E
gom
'41o

8 3 3 *4 8
° * = . = = a

9 3 5 3
E é é é
o:mov
91-IDM
1 FP-
9 Q Q

3
E
mon
11Q

oo
mo

" \
'°~.':.

Se ae ea w ae as sa ss in so 69 89 as i s

up
w
u

38>- D

3882

E:-58

3

: >
B .

w
2
m
M
E
D
Sn
8
G.

g
O z z- O

< 8 §
Z n .
< 5

0 0

9-'_

.:¢u
_g
m

m
9m

I I I \ I II

3 E
3
.E
.E
E

e go

988

3
E
o
0

x'LF
08 a8
om°r t

¢r>=D

m
-882

m

88 38% E
lg: £38 *
19 188

E
0

cm

8
W

m 83888 I 88 §§§38383
-

8 8
9 .

coUI
mm
cm

as
E
E
:s
m

|-
2c
g

us
E

U)

'5
E
E
no

n.
_Ag
E

3

E

3

a n

E

( D

'5
E
E:s
[D

In
8

§
8¢a E
8no

E:»

2
E
g

:
§
-a
E:
( I)

" "

8-2.

§
3 8
3 so

D

3nu
Cr

E:
.E
.§
5

2Vu
n:

E3
§:
3

2w
n:

E:
_E
.E
E

8w
E

E
:
_g
.E
E

.QcmcoQ
Eoo
'D
2'U
.D
c
4
8
8
w
m

U)

W|-
maw
w

.8m.oz

Q

c
8
Q.
c
o
w
0
a

m
u
E
w

3 m
°= 3
" w e
8 : 9 ,84-
4 4

E Ea>__m
M P G

3 m
E 8 9go £5_  I a . :
m 3 U
§ * u0  o  5
8  m Em E m
u : i= o

0
u
Eo
" sma D= u -g o
. _ oSn
o . 8mn-

" a s
8 : 2Cu-o o
g m
v .§
urn-

m
as

3
TE
.3 14s:»ED
'NCS
EQ

M *_ : m m
8 ¢ 3
" J a g
1584 :
cm m
OF__2m s

"~ E E. :M u
U]

8 'T
|-LLI

qt
I'-
LIJ

95
al
ow

<:'i-Om

4
0 9 3 . 8
1 3 2 2
o D . D .
z $ ` @

es
z

4;
. 3 3

n m v m m h w m Q n m w m m m m 4 ¢~lm~a-\n\oh.uno><.> wmv :1n r~.uocnc> N¢"Zl"?



8
»-

..r~4
g m

Hg
un-°a
£800*E
8<f=

* Et o
3o

3|-
6 8
Wm
d ollJ|-
U aZu.l
< >° o

2
'01

'-"zgnu

8.3
m

3

l.u
_|
3
o
\.IJ

o
(IJ

3
u.l
z

" \
Q

"F"\
cl

-_

m

8 23

m
D
1-»
CB
n:

9;
E a

c a n W O B Q Q v• I s

=====2=========§§§§§§§§§§=§==E=====§§88§=3§=§

>&5344&

>&8gééé

as

Q LT LT 1-Q m m |-
3 3 3 w
"9 -41n.Q c o o

U>ll>1.0v
c>a>c|>r-
433°
°~=tt~!3ca n:

.:.:>m33
95.45
G 101*D 051-oavcoon-rr
'.qr~§q

E!

o m m8 3 83Q NID1- q
Q D o

> _ = _ l :

3 3844
>-
as
P..

o
o
an
o
in
o

>-m33 338488
o 38nr-noon--onnor-mano
98 Qt\l1-1-oamooQsQQQ

us

85855
= §'a
3§s§§oseoo

an

:», E
8 -5

Q r-D 1
*. *t1- D

>~
m 3
E 5.

Q Qo ono 1--m r-
*. N
=' :

ws'°z
Q
u
m

F m
We
3:4
E T
88
cm

Ur an Ur an ea

•
2
Lu
us

3
o
D.
E
D.

3
xoo
m

5 E'

0 9
I I

8-
mg
==§§098.4
r.: °;¢.¢
E898
@w:Ln.

36300
8222

4 a
888 888
s.. 8 3

88398
I I

D
E
2
o
O

Ew
u
3m

588; § s; 5°§* ". s
iaéii 8§844 885: 4 §=¥ as
i2'§8 888-5 itmzéli mi 22 Mn

I

ocaN UI
m
m
re

6ea
n:
m

55588 55588 58

§83éS 58888 55Q v* D l* 1-
D 011- N 8

oo
DJo

"=

as 99 Ia

< 1 -|-zzu
88

m n:
9.

<
z

8
<

E

m
_g
m
nr
E
m
an
an|-
D.

838
= 8£3
bE'*

8 8 5

38 --.
'La

.z
u
o
m

3E E g 4:
823838 8'

FT 8888
I \

m
9
E m
0 9mmr.a.:
E Q
m uCo:u m

88,338

Q

c
o
to
M
m
U)

2
E
=;

|.
2c
§

3
E
E:am

2
E
g

m
E
E
:
U)
a.
Q
n
:
co

3
E
E3
ID

E:
U)
llmD.:1
no

a
E
E:an

z:

§
~s
E
:
w

c
§
-u
E:Iw

9.

8
3 2
3.

8
D

Q
m
n:

E
.g:
s

2as
re

E:
.E
.E
E

0
4-1
m
IZ

E
_§.c
3

8:m:oa.
Eoo
u
2'u::.a::

e
Emo
.:
ID
E
Elt-
as
m
cm

E
"\
8

r:
8
.s_=L.
o
ID
m
D

4-
Das

U

' E
m
CD

3
g
U

8
o
no

asIa
DU-
o
as
E
I-

858
E 38
U33 w ca.

88.33
3=>.Q>.=5
mETa o
c9 i=n:3

m

8m

835
23,5
m
588
@F_l

3
§

U)2
28Q :ala

m

D.
<4-*
|-
LIJ

o
n.
m

1-

~.
UJ

g

ET
33
88

8

4:
5 0
._.,2

N av-nv-lwlour~uaQw~ V u r~
888828882328-38888§§§§§§§::::::::::uu§3eu§u8§



D
o
|-

. .o fgr
Wm
dolLI|-
ga
<8t o

2
NoWm
w

i s
inDu

3o
g r
H-Im
4 0

°o
58°oEgm1we*Et o|-

Do

Do
-RQ r
Hue
mE
UQZu<>°o
Wa:E t
88

't7>Do

8
_.ngm
Wm
doWI-
20
<8°oE

mWm
l.lll.IJ

38
23Do

Do
»-

gm
I1lm
dou.l»-
°0
$8°o
Gs

inWeLIJI.IJ
:o|-
mDo

3
\ -

59
8gml-3°

gm
mg*s
i s

m
D
u

o .Q
8 2

Q nmwmmhmmavwmvmmnmmovm l;)lD1*-q34g mvmmnmaa N 1-mmmmmmmmmmwwwwvwvwwwmmm mmmmmm m4Qmmmmn n ~hWV h h V N hVWVVWhNVWWWW WW WWWMWWWWW

"M
8

4:4 mr-"E i*
8 »°_gu

oQ m g
CD 8 8

(D-~.
'8:.l

4 ?..

8

-~.
:>_

m
m
an
n:

"\
":

w
2
av

re
U
m
w
o
Q
o| -

D.

8
.ac
u

2
m

n

so

>-z<o.
E
oo

m
2
15
cc

2.J

9:3
§8 s
§8§

<ulSE;

" g§°3
m
2
m
n:
4-
:
m
tn
mn.
D.

.N
no
<

|-mm
|- -\

'ii

m
Q>zl.u
in zu:

.ow
m l ,u¢9.8o.

§o 38
82.*m<9<Zh.
<5
'Jo

3uo
m

9
c
o
m
ms
m
co

'5
E
E
:x
ID

2.
E
3

E
3
-a
E
u>

'B
E
E
:s
U)

2
E
g

E
3
-a
E
U)

'5
E
E
:n
co

'5
E
§

:§
as
E
: 1
(D

8m
i s .5 9

m nr:v
D

2w
n:

E

§|:
S

2N
oz

E
E
S

2m
as

E:
.E
.E
E

2
Ia
oD.
EDo

9

1.
8
BmU.:
CD

m
|...
m
an

U)

-9
m

.ca

He
8

I.:
8
:L
|.:
u
an
0
D

Q
o

E
m
cm

m
u
E
9
w

E
3 .
<83

38
E E
u p

Eq; Dg it
MD
w e
o ou Em.....ll-

u
u

o
ID

EQ U
E T
(9"6
*gun
E E
mi-

ea

m

3
2

.8 1:
8 8

co

N
Eu
IIJ

so
via
l.1J

we
qt
m

88
.Gs

34
9§%

838
38;<=:

3

'°<s8 2
o n m run ume ¢~a¢~a\zw><ol-.uoo> N u n n l - u o u Q n¢ 'a~=unmr-mo»o n<"'>'=1~



z u.l
m Ia
an III

m l.u ¢
n. m n.

8 zto
m
<

WB81-
3 8

>- W D

z  3 8
"'8Lu o3 1

4 .

UID
5  2 2
5 &<|-vo l-z
Q..|

<D.
E
o
o
LIJ
o

89
IZ0

2 ff |-
< 2

° o

r~
o

N

6
m
u.l
m
E
l.u|-D.
m
m
<9
3
D
3°-u.l.u¢° 3
>-
|-
W
m

-\
SP..

3

-~.
Q

" K

8

--

m

e a

4 A

m

m

m
m
m4

D.

m
:̀ 8 8

m
2
m

m

woDo4
D..

xoo
m

(D
.3
an
no

xu
.2
m

m
2M
rt:

i

9 88 88 88888888 88888888

e 8 88 88888888 88883598

In¢or~.¢=rac=»Q ¢\lr"><rIra n m m o w n m 4 m m h m m * N m

Q S

as

ma
q sDQ

4.9 ea as

as

l a

i »

an

an

E
ET_go 2
02 2

u a

11285* mc.EV'5_3
HEco .9¢>EEEQgmun
--.=E:'5 V'|.:E¢r>En.|-

ooc.>c.>-»- |-. o o o olQlDUJUJ.g"E" comma:m m m m m i i i mmmm

an

as

:Luciano QF?
o o o o o q o ca
o ca o ca o o ca ca

i s

an

o  o  Q  DD no m mY* 1- F 1-
Q Q Q Q
Q Q Q Q

>~>~>->~M M D B !
8 9 . 9 . 3

8Hz
u
m

op R
I  up
Q Q
3 ID
' u
an 8
-3 W
Ar: n.

2:c
m

Q

| :
D
m
m
m
m

3
E
E:a
w

3
E

'8
E
E
:s
cm

| .
2 .
E

3

E
3
an
E
3
U)

on
Eou
U
2Uc:J.Q

" \
8

r :
8

9  ms. E  c
8

D

2
w
DC

8
w

u:

E:
.E
.E
2

:2
1-
-9.
.9Qm..:
cm
a:
E
+-
mm
m

""\
8

8
=:a
D
:
u
w
m
D

3
8 §
2 8
E T
<?9
83?

m

3 m
`§8_|fn. .

8 38.1¢
o(Dom Q 68

034:
m
><

8

2
33 1 :

8 . 8o
U)

a
'?
m

N
'?
m

i
3.
88

98%
852

3; §=§
m
.5=_°_ , z

Ir:arnr-.uacnta n m w r l n 1-.¢oc'nC:» wa v : \ n < o r ~ u o o » c : n m



3

8

"\

:~-..

'\
Q.

¢ .

8 3

m
2
m
1
'U
m

§
E
D.

L:o
m

8

E

m
o
as
re

"q1o r-.u:>o»c> n m w nn eo n eo oa e n m v m m h m a 8 ' u m e l nQ Q 9 Q Q \ - 1.1-.1-1-1-Qu1-1-l;\l ¢\l¢\l(\l¢\}¢\l¢\l¢\II:\IF}l"}('}tl)1I)n1

ea

\9

:-:-~>~:».m m m m3333333§
ono 88633E8van
v1mm<~sm:n¢ounrv1m|--aaaoaaar-¢o¢\|
ddod----r-lnimocxuoa

388853825§§§
88388588--5§

1- UP ¢D 1' Q"Q1 "9 lW ' l"¢ DW !"9 -1 -Q9

538
can

3988§- - -*upm m m m E 3 E E £ E E 3

83833§3§§§§§
§ a S

33883338838

i s s i i i i i i i i i
8§338§§§,.§§

Ia

ea

I

8
88.
wmmw mmmmmn

in

ea

33553

§§§§§
: : 3 : 3

m m s
39339398
our-o:>u>e:18 l\|\-1"I..I'I
.1-1-t">l*¢l1-N

I

D
0
U)

m

31% °99
we:
34:
38-=m'-*N.CD

"N
$3

m
2m
n:

a  33333333333884484444
. 1-1"9n uavhnowgg

6 6

>->>»>-mmmu3333§3§§
3 3 8 3 8 8 4 8 3 8 8 8
ID :o¢\ll-o»»nl-r~.l*¢°'ao9n n n h o m w m w v nl.r.\1-9181l.l"#Wd31-w'DlD
D 1 - ¢ \ l9 DW I * l " } lDC* | l | 8 8

a d

>:->wm Se
33338
myconhmmm;
mq 1-ozg'q,-Q1-gqg

>'
3U.
E
o
o
m

8 8_1»-
=§
a n  gk g  N
0 6WO nmm»-Ok go. 9

w as in

| -  z
z l.\.l

zm
g

9 8 3 3?¢»=<3
my < I - v,

Ra
O wfn zmml.u5
N. g_3 1-Ul.u§¢r°
oNz
<

an
2
m

n :

E
ea
cm
8
1>

|-wI-IJ|-

z 8
Ea
1-"E
< 9 <pa.
< 2
= o° o

9
.zu
.9
m 28*Um Z 8

m 88 EM

|

98:185 E
éggliéiiééii

553531319. -s . -  ._  k g
§ § § § s § s § a ! s :

e :El =§ gt
'l*§8§§§§2§ all
888348585
§§§§Ei3§E§E§ §§§28

¢gCIRI.JE a
. _ E ° s ' : > s § e a

2 ~ ° o u o u o o E

Q
5
an
as
a>
( D

'6
E
E
:s
co

2
E
3

E
3
08
E
U)

2ceac
8.
Eou

"-.
9 .

8
3 8
E 15

en
D

m
El
no

13
re

E:
§:
s

'D
2
'o
c
:s
.D
5
Q..
.9
8
0m.c
CD
=
u
m

1-
o
ea
w

.SeUIm
.Q

-~.
3.

g
TG

8 ea
.E
z
weW.:
go

83
UP
4:

Sc

Q
21:1
8 8om

m
ml(0
LU

E.

s h
UziSc

f7Ji z

Ia

8 3
roc0n.cn aw-n¢~a'=r\nu:>\-'noo»a1~nl.m~¢lnwol~.<=omaw-nmwIn



WMMGQWNW WWMMQQWNM WWMMMQ N M WWMMGQWNM W W WMQWNM WWMMMQWWW Wmmmm wwwwwwwv mmmmmmmmmmmmmmmmammennnhnnnhnhmmmmmmmmmmmmmmaw

8333388218
acnaabcacsacnasnwr¢:\¢:»:|¢:aca¢:=oc.»c:¢:r--
wrvwruumezacoauooso

3  g g g g g g g
=54

aar-a>1.nr- snvammnl
Q 81fO)¢\01-dlWr°G9-1-1"¢")(\ll.0l~D\D¢1-1*

mmmmrar-car-nm11¢*>

292525298

ca ca ca a ca
aamoaoanl1141l11¢\I
:::c:»c.1ac>

1- 1- F) (Nl N

9838.9"E

a

E~8 E'.!3m l!lQi°
8891333 33

E
u:wn.w|-

'§ 3 aE Ecm *ElL 111-
3932*.EE

g1i 3=8<JI|wCLlLl|-

§9§ 88? ééaé8éé
8c.~ac:.~E~;>"'¢u

E
8838-@_gI1 mmmE2[Ei.:2'|?.E

88889mnmQEEEEEEEZ muawmvmmmmcl
oooo
388E':5LiE\TII2iI.8:'-i 3558882828282

6 6 6 6 8rncrscocnrbmmmmn

9 3 8 3 8
g 3 3 8 3 3 3

9 3 8 8 8 4 4 8 4 8 4
1--aa».or-nIm ¢ 9 8 8 3 " § E %

23938
:n~r<on-r-mnmoa

w335a5358i
i..=§¥-5§83§88

ii1183533535
858855853538n¢v~non

.c
3 3 3 3 3 3 3 §

2339444 888

¢-r\1¢~lm~¢r--of>w¢-l no 4 r- of as N

Z

8'-8"é,§ $8 81- g i 3 f; 3 rt) ¢!cL E r-

§é§§§é§
8
5

Ql§¢1mQT§

§ 3 3 . § 3 3 §
95  E15  . 95  P P

I ¢ E - ! E . ¥ E
r.:a"'o o "

I J . F - 9 8 a 3 a mo 3 c : : E c > 3 i o i&¢5¢g°§3§
353335iéizmzaaz mmmmm 3m4M3m4

L BE E FE

mcnmmommmmn

¢n.EcL»-3
£554sc;
zaraaaazzmaazaza 333382828282 mcnuacnwmmmmf:

88
2 ;

4nr-.mo»c:w-n uun4:»l-.eocn~:>-n ~¢lr>¢nl-uoaow-¢\lmwwosol-.uuo»Q1-nmwln<ol~»uoo>o1-<-l¢*a~<l=n<ar~.nuc»Qw~*:~lt'>~=11n¢nr-.uuu>t"J¢"J¢")'f")'9"*4"1"'4"\1"¢P'Q'<l' -.-.. wmmmmmwwwwmwwwwwnmmhnh nhnmmmmmmm m9 a & ma m9 a n



11--1 r-.uoaalra nlm~=l»r><ol-.eoo»o r.\ lm~u1=nenr-.mo»Q*nmu»
¢'>¢~>¢">vammmmmvavamcnvamr-a¢°><':¢~am¢">v'>=\>¢'a¢\>¢'1¢~a='a¢-:¢'><~1¢'a<9¢->¢~>

222255555555
828895353585

m m m @ - = _ - _
mmmmh.<l.L<l. l. -= . tu . .<

38i¢li":E'l:1i3ii'-iiiif8

214158585885
588838888833

4339888g5g5i

§148&888§863626
sagas

x m x m x o  . z m
Eu no m n. m n. nu m

ET QB

E
a~

535562562

as§2@8353§<<8
v to nl h- m v m m ua w v

gmwwv s-3~sou9eQz=z=9DpGW W  9 o b n n u a m n
o o ca cv o o o o

aaasaaasiziaiaiia

4455555558
~s ss-z '~ ::
~-9'§§§§3§§§

acaooo¢:u:aa¢:a¢:::1c:a!::c»p.l:>!:»

211455588555
§§§§v§§§§2a=

x Ia.: vxoxwND .  l § l \ 5 D . l ! D .
~W *535*5E5

!8"EQE2'i

x o  x  m 8  o .ah m

o 2 6 3 0

38888383

as
385556.25

8 3 3 2

1 o  N cmN m 11 n

3333
29429

c w - mmf :u a r-.uucno n w m m a n m w ln en n m oa o n m
Q Q _ Q Q ( : l \ - W 1~1~1-v-1»1»1-;q¢\l¢\l¢\l(\l¢\;¢\l¢\l¢\l¢\l¢lj (l,*
M M M M M M M M M M M M M M M M M M M M M M M M M M M M M M



83 mum 'uwrwu4 1vw l~l)l~DIl)lDIfi \oI1J\nbwor.o¢own¢o4n¢oeo<or~.r~.r~.r.r-.|~.|-.1--|~-

31%

"\
rt.

m'U Ian..
m 2 0.C m

2 8
f-=.1(D4.

\
-`

I '-'.:.

al fno n o Q Q n
m m n F) D m

8

83§8§§§3§§3§§§§§§§
.8§8 88 §=§
3:835:§8§§

§3g88§§§§¥3E§§§§§
§s§ § *ax

`33§§§§§3§§
5 ' C . 8 3 $ 8 Q . 8 ° °

o u a o a o c a  \
naooaaanoco4 1 r - e u u o r - :

33383

83838
34:23

D D D C I D Dmmm:-sooo 1cncnaameoco
" t 'c ' r=c°9"=
c a r a a c n 5 5

an as

""~.
Q

M
.2m
u:

383§§§§§3§33§§3§§§
§se2s§§s§§§a1-pQne§QnQ¢@lq

n N
| I | | #18

r- \D
q  q
Rao

3§38§§3§§§§3§3§§§§
883888828888.

an mN  n|  1  |  go Q
ID v
q  qa  Q

> > > - >nsasasmg
8 9 1 9 3 9
pId ll.Q| ' °-Qh iq - 1 - @1 - Q " 1 @ | -
1-p¢"l¢\|¢*|

ml
:~-...

so in as
fn
2
m
no
uo
§
E
LL

e 5 9

53384858388

.3 s
3 : 3 4

E : E . 2 "
=-845

8
.a¢0o
m

" 23,
I

I

I I

Si e

E
ii I .5

=3 3 1i8'%1i"=i
33§%8§8§§§;§8§8§§§
§E§£gls§s§8§8l§§:2

v - 1-2v -§5g
§§§§EiE§EiEiE:Eiii

2 §§*§=§=§l¢l
§3 =§;§;§;§;a;a;
§l§§*3§58E8§i§§

l&§§§85§58§§¢5§§
8§§*§§§§§§§l§§8§§8
§§§§5§E§E§E:E:E8:§ cncncncnommmmD

9,
m
3wac

>~>->>» . :saasaaazaaaaaé3§3§é&&&é£¥8é££ééé

DPN NWWNN9¢N 8WN
t o

@1lggg\ IQQIl}g ) ( \ lg8q}q-¢D¢¢}3 ( \ l¢D0 ¢ q ¢ q n D ( q l n ¢ I-_aa on 1"1-

§538§§§§§3§3§§§§§§
9§§§3§3§§§§E§§§§§3

>->>->-99084;94224
on ro=l8~R33¢Q"£°!"I=JGFNNNEoo Q

o
> an as Ia

98
8é~

4488:§§
wEE

5%
=3

8 8

N
60zIll
mEm1-
u.l
m
oEDzl.u
3>
|-cm

cm
.8m
nr:
'E0
g
D. c :

E 8a =§§§82
now<

Z B .
<2
00

9 8
_q
m

58
EU .. ... ..m . *Q C C -.w>§=3§==»-§=»§»l=§»-E

au .. .. ..E..,,..
.et8§3533331-3»-=3

e  §§ l8§§ l§ l l
Ii is=i3§iiiiii
3.ii§§353§i%§§33§§
88§§g9:g§§E§§8§§§88
8gg§§g§g§i§§!§£gig

are-8
gt 11145188883

§§3§§"§*§ 8 8 §i=3I

lg g
s  8  1

8 3 8
88888

Q
I:
omm
m
i n

3
E
E:
U)

2
E
3

:
§
4
E:

"-.
9.

5

3 8
il'58

D

2m
Mr

E:
.E:
E

3
o
aQ.
Eou
'u
.9u

.2
841m.:
in
'c
E
|-
mm
CD

Lu.D

" " 5

9 .

r:
8n. :uanIa
D

w

.8mWD.:E 333°*.wE*bl-»'*

8
2:a31:1

8 8Ra
no

3Et.we_DoEt-sg
9 9= 'm_1-Wa-'w
U)
3
o

01
m
uh

|-

co
3==c
|-No.
"P
l.u

3
E3.4
8.8

_.Gs

sig

38
Et;sz

89
\n¢n 1-.1=oo»c> ¢~l<*>11I4:<:al-.<No»<:»w-¢\l¢"a m © n m a Q we : uamnuuoao n m w w m m m
='u'>¢-1¢">r-av ':¢'a=':¢'><'>r'><">mrfamvammmvammmmmrwmmmmwmmmmmmmvavamvamm



on: nmwmwnma c-l¢'-a~=:ln4or-.enouca w a v I n n m ca n='>~uuuol-~.noo»a N
m m m m m m m m m m c w m m m m w v a m v a m m u w w w u Q - w w w u w w w 1 ~ ¢ ' 4 v w ' Q 4 v u w

Ar:¢(
we

-~.
8

¢~;al-.
N
. .

¢ 9

HUT"
*Dm:Ia
U m
ADD.- \

4 .
|

. " \
I '-...:.

§333§§§3§EE§§§§E§§
§ § § §

838§-3§==§§8a3§§3
3383§3§§§§3§§§§§§§
s s §§8 §§§-  §§3§8
¥8§§s§§§3§§833§§§§ 8888

as as

" .
83.

m
2
m
la:

S333§33§§EE§E§§3§§
33 "'§°§38°'E §§§§§§§ 5§§8

>-:->->~m m m m333§§3333333§§
2 E 8 9 4 & e 4 4 4 £ & & a £ & 4 4
1-h~am¢nmmvr-ommlnww-mnnlo
1-W M Q Q W W F m m mmvqmm
w p 9 N F @ W W D ¢ M N W W N N 8 8

"'*' " ad

9 8 8 8 3

1 - l 0 l ¥ f " 1D( \ It~1 -W1-¢D1¢1J1-
1-1-l*) (*~|

:.~'in

- us en

8
E
M
uasason
E
o.

3
.14
u
_g
m

23 8434Wm 8858533858588 2f338§33fL§»-§»-E m
02£1:

I

i §liii3éfilgl

§§§8§38€83€8§§8

=§=§§ 814
8 §"3"i'§' |- |-

3 =¥i3"§"§"3*3°'
§:§I8§8§§E§Q§E8§§
3=§§4§l§§§-;§§3€8§§3
§§§§E23§E§3:EiE§=§

I

4
8!§i§g .

-

Q
W B31-=§DWD
388we\u»-O
E T

| -
o
1 :
N
d
n
ms
u.l

U)
m4
m

n :

3833§§§§§33§33§§§§
§§§§3§§§§83§8§§3§§

3358§33§§§3§§§§§§§
§§§§§§§§§88§§§§§§8

49883
.

8*9l"\l1~Cll¢*J(\l(\l6)
:qv - q"" , -Q1-fq{u

so an an

>-
z
<
D.
E
o
o m
Lu E

Q .i
8 n.
m
m

u__
. |
m

w
In
0
E
Q
z
m

m
m4»
m
nr4-1

§
anh
D.Nz<

g o»:<
<1-
'25mm
areEn.
u.1".m1 0 8

>-
| -
w
m
»-

1:
.Qmm

.3 8
:.8¢:3

888

5egg
8 9

z
w<
< 2
I o
' J o

.14oo
m

'Do
* o z
E u

11 E W u = g E8: 8§8§»§§§»§»§
U

" E8,
1-1

I

I

=38=4l8l§
%;8»~4§

3§§.§§§§§§s§§§§§8
I

s 8

_ x i x * ; 3 ' § = ~ ~

§§3§§§2§§§§3g§§§
§*=3§
388.48
88888

8cmco

Q

r ;
o
in
cs
m

c o

'5
E
E
:
co

'6
'é
g

s
3
00
E:I
m

""n
9 .

89 Ru:
E inmD

m
as
n:

E:
E
jg
E

D.
E
o
0
U
2
'U.
c
:
3
c
:

8
3
m
ea

..:
in
E
EE
| -
mm
co

8

c
8
.Q5
al
ea
D

'U
2
1 :
1:
:

E t ;O oz
*03c>E a - Q. S o w
c m
m . § E
C.'JI-"'

8e 9 8 5

§"6nr
5 . 8 3
(DI- ""

m
:1'Dm
u

8
8

14
my
:QO 1-
58

uJ'F£
9 0D1-G

Qwg
we
8-_

8
2

21:1
8 8

in

E

3
'Ego
uh

E
3 9O :
' 8 8

l.I.l
c

<Jo

ElOE:l-an
8894hELD.

za'-*9

w
\_

8

co82

q;  .
8 8

G89 c~l¢'>~a~\n.¢ol-..1=uo»c> =-l<'>~uvr><ol-¢oo»a n m 1 I 3 8 8 @ g l Q ¢~l='>'§1=n¢nr~.uoa»<:» N
W W W W W W W W W M W W W W W W M W W W W W W W W W W W W W W W WW W

8



8 4
n'<l=n¢or-.uoou~:: n m \r:<ol-..¢oo»<:>\-¢~l¢'>*aIr>¢ol-unac> w a v I n l~.uaata nt¢~1~4Irma
'<r'<a~=r'~a1\|~:~1~=|*<1-<r'<|w|111=a-*=1*u- "<r'=r'\r1= 4 w w w ' v w w w v w w v v w w w w w w w

828

""x
'cl

"? " ;
' no
'51 -HUT*
g m
Wm
U9 LL-H

8
.. . 4I " 1

u
as

8

3ii¥3
° `"§§;
88§§§§§8§§§§=;;°38 xi-2888*44558

»"°88§x§§3§ *e"-,é=§§§§
. 88982

88833
S

83858c o c o a
0

§333§33§§§§§§§§§§§

dd=d¢§dd*¢=95gggss
as

""n
31

Ia
m4-1
m

no

J:.l:F)7\bn¢mm¢u33§§33333§33333338.5_\°5.¥=£\¥=§=1'=!5=5.%£¢5¢.'_'
-r-mmnu:*r~mo>noss-nameoeonDN1*v I">h-DH-U>(\l1-1r~r-1-N1-Nr'\1[>WQ1H1-DrtI)C>CbC)l 1-1i§l-p--rf>gl¢nannnr-unmnmwrf-v88

:

88333§§§§§3§3§33§§
r s e g g n g s n a a o v n u c w

3§;§:=:§8§:E§3:3§§
e a

:»~>:>-:-umm my.
1-l-cnenmQCNI1-1-Q'1<Q'r¢n<"!mum1-1- ou

'*»

an as Ur

w
2
no
Lr
umvooa
E
D.

m33.3

°w83 3
o f

egg mn.E -8-E , E
E 4 4=l-E

.5 :: 4

8
xQD
m

88
-33i n

I I

I I

gt 8
i

i' g  4

38 li§ig§a§3g§gé
"!"*3*§%§i§?

3§3§§§8§3§§§3§3%§§

§il»§§§§§§§§3l8€§§
§§§§E§E§E§E:EiE§iiL1oot.J»._4

828883838 § §i§:1i
_§§§8§!§3E£3838§§§

s g I

3381; 853898338888

§3§"§=€*€§€-l°l;i
ulwmmm
mmmmci

9
oN
:Fn

>~ >- :\- :- gm m W m
8 :Q E 8 ='e

m
as
m

[Z

38a¥za33a33333a3ié9 E E 9 & £ é £ é 4 & & £ é é é ¥ ¥
mvmnoommmvmmwmmowmQC*| (\IG(\Il|J§'G¢Dl.f)!'-GJ1-GlQp1-tD|" wru1l-coomnlncvw¢ovno:av-c\l neo~¢nc-luo1n\-aumrvgg

§8§§§3§§§§§EE§3E§§
§;§§§§g§§§8§§;§g3§

eowr¢or~.11-
o m n l o s o a
frv-.~==!'x.4
D u N N

aso
u

-n
8

as vo an

go
=§> an E

§E§ m
l=5

: "8

E T

as
o

Nz
<

E
m| -D.m
m
o
ED
zm

3
>-
| -mu.l| -

w
_g
Ia
as
4-
:
m
it!
2

D.
.Q a
Ia

E l

Ee g g
'89
05
p a .
< 2
I o00

9
.ac
3
m E

8.9
88
3 a8: s 8§w§3§¢3»§P§

o

I

I

I

g
8 3...

I

8-9 z- r
3 1 Z' 2

§§;§§s§§;§
l§=§=§§33538§_3§

i i ! ! 2 I8 3 44
§3i§;§;is§§iz§§3

§§§§§i§/888538j8
§§§§é=§8§8§§§=§§§§ §§§3E§E§E§E§E5Eiii aocacncr: mmmmmo

Q
c
o
an
as
ea
i n

E
E
E
m

L.
. 9
|:

§

E
3
05
E
:I
U)

""5
8

c
D B

I"
. E  1 :

D

2
m
n:

E:
.E. :
S

2.cmcon
Eou
U
2'u

nc

8
.520m.c
cm
u
"8
t -
m9
cm

""»
59.

8Q.:
80o

ea
Ia 8
8 89 :92345
8:33
n>.§3
W e *

m
0 sn3 u
883
s'a§
gw,-m § owt-*

8
3
'U2
E3

an

U

o

"-\
8

2
8 1 :
3 3 3

(D

...J

8
| -
N
*P
l.u

..|
8 :
98
Lb

88Sf.

888
§8§
r-i§
888
z ¢ 9Sr..

z

m .

33
<~1~<l\o¢o1-.aomcaw-cum~um<oh-nooaca c u m w l n c o n m o a a w w m In r~..¢na1:> N it)
'¢'<l"*l"<I"*l"<P'<P *1"*1"41\l'Q"Q"9"*l"*?'*l"¢I"!"VI¥l*Cl"9t"'¢ W"9"'!"'1W"$"*l"*P'Q"¢'9'!"<I"W9"9"Q"'¢

i



u.l
9
>
K
\u
(D
o

>-
z
<

o
o

vo
98
8 8 :
4 3 2

n.3828
Vew

g
(I-

,we
m 8 1 " D=z§=
<l1-803

s=-§
<

l.u

z 5
>

vo
u.l
|- -

4

<39m<9<
2 4<2
00

He
9

"\
EE.

=..

"HE
Q.

-4

_-al

s•
2
is
m
U
0
n
o
D
o|-

D..

.83
m
Hz

m
m
m4
D.

.ac
ca
a
m

.14
o

_o
m

8

E 8

an
2
as
n:

m
2m
no

§§§=sssee8ssas§§§9s¥§s§§§s§s§8a=,§§:-§§§§§§§§§§

888855555
855558855°*~n=::s§

Ia

it Q

388582338

33§3§§838

so

. ::-:»-:»->mm mn»§3333
8 8 2 9 4 4 4 4 4
mamma-mr-new
1 - M Q FDM W M N1-1-mmmu1-1-8614°1-1""1-d

555658888
888888222

a n

We: B z
8

8 .3
833

so

38835235
85895885°"~:w*::.=:

8
ea

8855§
i88134
§E§,°§§§
8880i53

4+

EE T

"28,

I.oe9u:1-1nr-non|--ncocamI-r-1"I"lD\-CDIQ".C">F 1-("}(9I0*1-1'l\l 1"1-1-1-

:»->->~8 m4,53333

cu o o a ca a a o
r~l»t\lcn¢nr:>r.Dr'>io4o¢¢a¢:a1.n1-aa"qenmr-:¢">m1r~

>- >- :-  >~

33333333

90m
m

in
8m
m

a n

58
ET

5 r g r g r z -

818838418
82138833888E .4 l :  =

8§33§§§3§3§§§§
3 masses s :be

§ : §§ ; § ; : §§ : §§§

to

.c
z s m z a a z a a a a § 3
8-?P..81E='£é$='£=!'E=E-E=Eé..E
Fnr-nmo::*>oHomw1r-ml--r-1-r--wac\llnc>ou>v-n1so-l--mc>a>~r¢.or>nFo>-l--ua-F¢v»nonnnnDno>n3&"

|:0 E

us

E 8%
gt l§§,§§§ E

: 84§§§§3
li52;38583;288
-§E,i835i8%8i!
3;;§§§§§§§§§§
. . . . 2 = = § i i § § i i i

88§8§33§§§3F§§
§§§ §s.§§§§§==as=§§§ sos :§§
n o n e : o o o o o o a

E
2 2*Dm

I

I

I

:  c .2  o
o o  8  3

I |

I

I

as

>>->->-
3 9 9 9 4 4 4 4
m v w w m m m m
c s m n l m w m t o u
£ 0 1 - G I  9 ¢ " > ¢ O * N
cs n|oIe-f>»:~.|c»o>Chiu-pQ'

g t  4  i
51385883
88284888
2 -8888
33858828
§§§§§§§§

=§

§é3§§§';

aaaaiies

as

3338383

: » - > > : -¢1n1u=u3-'333
2 9 8 3 8 8 4 4
1-n1r-o4l.nn¢o1rr-r-.Fr-11o¢:1-1-l'~I@GG)@¢\|¢1"p¢")©¢\I¢\IGdII¢\|1-|-1-

as

as
m
m
W

m

8
E

:

¢8

§
8
a-
E
= :§ .25 Sn

'am
me
3:4
5 1 -
o-umwe.

*n
Q.

I:
DmIB
o
U)

§
ms
E
:>
V)

s

3
18

E

U )

§
-5
E
IA

E
3
ea
E: |
m

81:m:oQ.
Eou

8

,,8
8 8
E ll)

D

2IU
no

E
7
E
3
s

2
cu
IZ

E
:J
.E
.E
E

'Ra
2
'o

.Q

8
8oQ.:Ia
:m|-aanw

8
o
a
|.:
uasm
oz 8

Eumgm
.JE
wel mmy

w

.Egg:
m-»u-
.JEO
a1"*m
488uJw|- :J1:

.:
w.9

3 83
w

q1
vp
up

nm

' P
LL1

1

£3

48 8
ET*
VJs gin

8

m
3 8

r-.noouG no: =raror~.nuo»o ¢\lm'uln r- .mQo wmvlo¢o1-uoo» N 91 In 1-.uno»
W W W W WW WW WWW WWWWWWWW

48



. -
N
N
l.\J

38
weOI-
Zo<\u0>we"72
1"v>IU»-8
G s

,Q
( DDo

|-
3
8

om
Be.JI-
u é
z
<3
So
wet o
" E
"JoWMr-m
<2Wo

|-
D
o

v-
so
LIJ

E EIH
3 8
Ol-
Ea
0 >
w e
'72
'Um
MaeI-1u
go|-w

D
o

__n

|-
F.

mu
tml-

v8
ZN<|-°0Pm°'>
go"m
$8
88

'G3u

m
3 8 3EE8%3EE§§§§§333§'§§§§§§§§?§'§§§§S8'3333'i

asz
""\
8.

go;£44
o

m

"PR
mo
U8 8

Um
U\1:L"M 8~..

E 9.
*
as

ea

8

UI
.."3
m

r e

2
s*§sas
§832¥I§
,5 d"\

an
m
2
m
n:

3
Ia
8
E
D. are

EQ
4-
8
a

8-=̀.
u
o
m

42218
335388

5;3
ET

§8oa~

m
an
m
no

o
§_

q
ca
D398
688

1Jd

m N ro m
we -=: -: 3

o

ea

vs
. 8
W

m
4-1
:
ea
UI
eaHI

D .

89as
98
858

gas
:QQ
34.

3 | -
vo

t s

a_
8

E
E

E
§

as"
=38
2 3
3=*08

.xo0D
m 88

-85,
859882

3
m8  u

8 :L

"-4.
9

cDIDmas
rn

5
g
Eu
E3
w

B
E
E:
(D

'5
E
3

1 :

-a
E
:
U)

E
8=
IN
E
m

5
a
-a
E:a
in

5a
IN
E:x
U)

E
3
15
E3
w

c

§
4
E
U)

3I :mc
8.
EoD

-4.
8

§
38
a m

8

2w
no

8an
u:

s5
E
5
s

'E3o
.8
D

'§
83
3

2w
n:

E: I
.§
E
E

E: I
8
.2
D

U
.9
u::.cu:J

.2
8OU
CD
oz
3
I -
Ia
ea
no

8

c

8
Q.
:

as
m
D

:o
go
. z

3
3
lu-
o

0m3
D
8
5

.8

8
Ev a

38
49:

3U =w e
*=o
5:5
5 8
E T
2 8g m
O l -

w
E
=

8
388
b l; _ _3 °
'Ag35-

'38
88_

ha 8m 4
Ea
2 g3 EUF

m
. c
u Of an2

9 5

8 833u
in

<9
up
LI.l

an
up
l.u

| -
9Ra:
up
m

3
3
E

48
£8
888

888
54;4:

E
q; .
. 5  o_,z

ca n='>~=lln¢ol-l=uo»c> n v a wL n c n n m o a o nmu\n\or~.uoo»c> n¢"1'=rrn<or~..
m m m m m m m m m w w m 4 w m m m m w m m m m m m m m m w m m w m in l~lJ\ll



m  .
881

4oo> w-n¢'a\||n¢nr-<=oo=ow-nm~alnuhJaoue1- mwrnmhmomo mmumfonaaoaowWW \D¥¢!l\Dll}\l) :mlraln ¢o¢o¢o#4:aro¢o wo¢o1-.l~..l-.l-.r~.l~.r~.l~.l~.l-.moaannnan<=:<nm 4 4

8<Hz
"~.
d

85
o D
E E

".. "pm

88
82
Ula..-x

8

E  8
o aQ cQ oN Q
1- n.p 1-

u
mgen

m s
q s

a s

E 8EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE333

§883§3333§8§§3§§§§§§§§§83§§83§§3.33§
an

"-\
Q. FY.:

83an
m
m
EC

1"-l'\l
m u
Q ;
°<=a

D

ggggggg333gggggggggggggggggggggggggg
¥¥8E3¥$3543$3238B3$333885333834£3399
35°2N'§8l3F»9§3R°25'-'2§22828$§8RI'§$5'-$35°22"

o a
E E

co no
<4 'Q
9 1-

1-

-

as as as

cm
8
IU
no
U

§
ca.
E

xoo
m

3
ea
9u.:
o

.AgE.:
u13

maw" 23 m s
8" §§»338*'§§"Z§ ¢"4* E

8. ¥§§§3§§3§§§§8§§§§§38i§:: §§§§§;§'§.=
1 8 8 8 Qw - n n E t - ° i u - I

R: 2:388;§84§2 €§§§ 55388 §s8§§§§§§=§
3888833131 go; g §§ss§§8£58§=9a2§!
833 33 3 88338 .,283;§;§m§§§ i i

Q *.:

83o
o
N Ia

.El
m
a:

EEEEEEEEEEEEEEEEEEEEEEEEEE383EEEEEEE
34889§3$3E383883489#82338593988382'4Anne: 2;82885*°;2,°g2*'g2gg8g232n2§°,':§'-

of
_go
van
*.t~!
Ono1-

Q

canor-:oo84:.Qof

m m
"E
8§»~

>~l.l .ID
3 aw .
4 :/Q oE 2 "O W 1

0388
"E

5
23

ea me me

l.uo D>Uz|-¢|=<"
I - I - l < | -lD|'z
0  z u . | 4 9:UJWZmum;
=»'§E=B . g . m
<48

=§

in
2
m
re
E
m
m
ET
D.

oz
<

E
o _ >-
"m'2.v,

o258
< 2

° o

8o
m

8
§
Eo

o
Em.2
o .n
8 ;
E t .
ro?

;§¥4§§§;§§43§§3§§§3§§§ ¢3§3° 433
i;§§33§§3§§§9§§§§**'"*°3§¥§§§3§;§3§§3§;¥

; §§§lll~*:§§§;;=a~~@=§§
A  6 2 8 » h § h § § Z Z 4 2

éliillélé88888888 88l888I!1!88888§i
4 4 u ii u: d6

§
o
m
Lu
ea
(D

z:

§
~:
E
:
m

:
§
18

E:
w

8:
w
oD.
E
8
3
' u

3
. a

Q

8u cu-E :
E wQ

D

0
m

Mr

8
8Qan.:0:

E|-
eamm

"W
93.

s:
8
o.
3
nr:
m
ca

3

E
8
- ° s

-=a QE
3 2 Quo

-eaEu:
8 o
3 5QS

2
* 193J:M om
8 3m

>
Ym

3

83
gt;

8

8

8

m  .
8 3

02l9Q*¢\l¢"I'¢lilJ\Dl*-89Cb""¢\l¢")'<1lDlDI"-48U>9*¢\IPlQllJI~DI-W>O>C)*l~T\ll"".l*?\l.l¢Dl*-MCh *wennmlnlnuulnmm Mn¢ou:l<o<o¢o<o Rosa h~.l-.l-.n-.r-.r»l-.1~».r~.r~.w°unu°n4o°u¢r:u>muoc:»o»

3



d82
Nm mohmm wmm mwh mQvnmwm@nmmQwnM mmhmaQvn vmm w4Qwmwosaaomaamam coca cane: Qw-1-v-1-1~1-v~1-**NNNNN¢\INnnN¢'JV3UJ mmmmmm ww\r>Iol-ramrmmololnunolowo#o<n¢ow><o¢ouafa<o¢o¢o¢a<o1o<owo¢o4owo¢owo¢o¢o¢o¢nwo¢o¢o¢o¢o\o¢ono4o¢owo¢o<nwn\o

Sz

"-
d.

m r-
2 O
8 ID

8 8
u nu
m D.

*J:.

i -x

8
m1aa.-mwrwraoanmoaam-mr-r~osnl1.noo\ncucovnu:m¢o¢ur.:mu:
@1-

as

§§§§88888§§EEEE§EE§§§32E3E3§§§E3E

§§§§3§§§38§33§§3§§§§§§§§§§§§3338§

§._g_gEeEEE 5888888

c m 1a>wr-oar4¢*11-|.n|.n-.-

n m m m m r u n n w m m m m m m n

Ia

-

Q.

m
m
IU

CC

ggggggggggggggggggggggggggggggggg
5;98233583339§333$83$i89333333229

EEEEEEEEEEEEEEE
eesaaeggssnest8
§!22222228I22=2

us ea

:Ra
8m
a
ufumoQ.o4
4

8
x0
.2m

1- N M S P f\ll"ll"11-1-¢"IC*~lC*<l
_ ` ' `> " = " l = " `

5 9
wlucumm

D Q O U D D 3 Q U O U8UUU
ncmncnzncczmmncrrm www
_5.6_g£_gg.£.£_5_€'9'̀ 5.£.£WWIIIMWWDUIUSWUI mm

" = ;¥ ma
E;8858882888§§¥§¥§;§¥§§ §§§;§;§  §§ i i € i §§§€€£§§9

3°843E2 3318 Ill §8i§3§§§;§;
831338835888 883144ggiiéééglliililg li

E I E I I E E E E E E E E u . u .
L. L.

t o o  u  r a o u l  a u

ull-

Q
88_,l-=§ l~
D o

8
< 5n. WO n
oo

UI
an4-1
m
n :

333883882§EEEEEEEEEEEEEEEEEE§EEEE
87383898538§§§E33§§E3§3§§8§§E§E3E3

EEEEEEEEEEEEEEE
8883835888588

ea as

z
up
m

l.u E
Q m Q up
>
K
m
ID

<1-

>-=§ao w
Ema.\-O

EE
Ezr-
r-< 8
|-0=585 z

M n u zm z3 o.

§ z84°
z

m
_q
as
UI
4-n

8
as|-
D.

mWe 5
o.I_\_ l.u
§<===8m>-
cn |-uJEm
g < »'8B.
< 5
'-*u

8
xoo
m

§ mg

E wma , , ; ; § ¥ § § § § & § 28; #£#£4§§55§ss5&s
2&§& E 8 §_ ==

@8§§§3§§§§3§33§3§§§§§§§§§£8§§§82s§ §§3§§3§§§3§§§§§
322933%@84¥l3ll ¥§ll*;;;s;833888
8§3884%1§13 3gmi i s ééé l l l l l §§s l l ; § l l

ss§§§ss§§§8§§§§
gr

i i i i i i i i i i e  2 e 2 a

"m
Q.

c
o
an
m
an
m

E
3
-a
E
:1
co

.Qt
m
oQ.
E
8

-N
Q.

8Ia
8 8
E

2u
Cr

m
D

' u
2
u
:
3

.D
c
:

. 2
3
m
0
. :
cm
~..=
:
m

I -
m
a>
an

U

.9anm.no
U
.2Uc

FT

I:o: IQ.CuIDW
D

-g,
:1

w
a
o f*UAH
e.=.§*e: Q B
Qom..

3
2:l

-3 8.:EE 0CD
# 3
W B

g;
888

8 84
Q .
3 3

¢\l0>'<rua<or-.w Q nm lo I*-Q Q ;\l¢";'ql43 r-.momcn <-lm'<rL¢:<ol-.mu>o n m w uu co n eu m o N
mmmwhwmmwumQu©w©m@m©ww4wmmm4@©©m©m4m4w©444m444mmm go



no .
3 3

¢~a'=a\:a¢n1-..mc»o n m |n 4o|~.mcna nm'¢lIl>¢nr-.loamta n m v n n o n m n o v m m w m u n m n a ¢\a<"1<11n 1-.Icaa
WDWWDWDWDQDWDWIID\D4DlD¢D¢D¢B4Dl9¢DiD*D\D¢D¢D¢D¢D¢DiD¢DD\D¢¢D*D1D0'D¢D'D¢D4D*D¢§il)W4D¢DiD\D19¢D'D4'D49¢D¢D\'9

S.z
¢~?r--N...

-mi i
Q D
3 ID
U 1-
m an. :  9
o m

cm D.
: s o o n§§§8 t o o

-E-E-E
coco
_g_g__§_g u

m

- x
9 :

"'xI 1-.. I I I r

3

§§_-§_§._§E§§§§§-§~§§~E§§§§£8.5.§.§§.8-§-E8888888888

N

o Q a  ¢Q o D C
a a D Q
1- 1 v  N
*": q m 4
1- N r

as as

too:magGQcmaawr¢z*.#=zD 91-

D 3Ea
can
ac:
@1-sqqonl ! ! . _ _ 3 ' 1 9 h n h n & 4 9 9 v 9 4 4 4

n h n nnnnnn nnnnn NNMMMNMM NNN*¢NNFw
9 a s as

"l\
Q

Eh
G)1-»
B
no

ocaooooaooooooooooooooooooocoooaooooooo
.§-.l§_E._g__§__§_§_g_§_§_g_§§__§-§_§_§_t§-§_§g-§-§_I§_1 § _ § E E E E E E E E E 5 5 5

1-1t\I{*)|,D\-1-1°1'1-1-1-1°1-r- I"1-1-1-1-1-1-1*1- (D1-1-1-1-(\l¢")1-'p v-

s o o n t o o
_ g g 8 8 8 5 . 8
@@Qs" cnsnr-
* ' 4 4 sqqeqQn1 a n mN¢1

1 :

Q ;
.Ea
vo:
3 8

8
o

E E E E-."4'-.-.

F\¢01-(4
-\In

a s as e a ob
w
2
iv
m

in
o
a
oI-

m

§."HE
E,

xuo
m

us _95~§&"8888"893%
in'-8mg

soI

*a *ea
Lu 1:

3

§=s==s=s='§5===§=s = § 3 8 §§§ m
5 §8§ €¥¥¥§§§4§8gg383i=§§8s3§§§§§§§§88 3 §88= 3 -_
§§&8§38§§883§§3§§38§88§§43888989389232 a i i é .  2  g 'is .=¢3a£s8§.s£ 3983; s 3=8

9§3§§2§§83!§!§§331I!!§§§§§§§§55§§§8§§8§§==§8§8§!§8§§§§§§
8%éiéiéieliiigegééééiisgg4388;§ns §§§s.§2:3l=;;°

-m.
93.

(D_gmn:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
§§3§§?§§E§§§§3§-E§53E5EE3§E§§3§§E.§§§E§E§§

5.-E-EE
mwcnoarqqqQ 91-CD

too
_egg
o:l-<*aqwquq,mum

Ag
E a

¢o-=1

4 8
Num

q
cm

as as la Ia

Q. | an
2
m

m
4-1
:
m
01
8

D .

n- 8
s ¢

u.l
m
E
l.l.l
| -
D.
mcm vs
<9
E
D
z
l.u
m
<
w
>
|-
W
LU
|-

4 :
vo
¢~4

98: §  l ~° s348.Ag
O W o

EYE
go

M g

8?
go° o

m

"~..L
x0
2m

" " > £ " " ' - " u r » l n m m m l n Q e g g1i55§5-§§§§§n .=§§§§=§=§§§
6
1- 82838)
8 >-9l.IJ

§ B E

§§§§§aa::laa:: §==:n:i I f i888

Ié§8§¥84§§§§§4§§§§§§:=;§33 8gf§l x!!4 88838.
938$31!IHH!!l!38!!3l§§§§§§§§§8§§§§4§5=;=9§§§ §=

iiiiilii§§iiiii§if3§§§388§8§§8§3383£8E§E§33§§*§§9

Q

c
o
mmm
tO

:

§-is
E:a
ll)

8
Q S

m10EK

8
ea
on
Eoo
'D2'o
n.a
| -
.2
8
m
m

m
nu

I -
eaw
in

cmc

.so
8.Q
1:
21::" \

8

5
8
8oD

mJ
g
D
UQ3.88;
gagom..

" \
8

2
..'3'l:l
8 3

VJ

}»...4:"
: :'To

we.

! s

38

3 E
4 8 9

Q .58 C)-J 2 2ass3s3§§s§a§§@§§§§§§§§§§§§sssssasssa§s§§s§§§§§§s§§s§§sss

I



DLl!
.Jm
o
5
o
5
au
,lg
8

om
3'm
o
3
o
m
LU
Ii'
8

85
o

3

<zo z 8 8N _
00 | -

8 'm E m0 < m
Zg_ I -

<E
° o

m
9
>
¢
W
m

Q

d
3 Z
4. l.ll

E
oo

>-
3 _
n. 8

a:
\u
m
E

gggg»:< 8<»-<,,P-
383we -1.u¢9
go.
al*¢Mo

>-

338
_In-
=§D
M n

38
wea ll-O

z
4

r--eoN

"'-.
91

"-
9.

9

3

"N
Q

"\
8

*KQt

3
a
M
4-1canom|-
D.

m
. 2
w

Cr

2
0
8
2
Q

xua
m

u
mQ-I
N
Cr

.in
u
o
m

m
3mCI

--.
2-.
I

- "8
c "».;

§§§§§§§E88EEE85885EE3583538'§§§88§3E8§E.8§§E83E8

as

>~> 3 53384 38 <5
sos;
33214

NNcawrcomMn
Qso f

*f a*Smac;

§

§ .

es
Nvcf:m
qo

3
'E 1:no 0
3mn:

3

8
8
E

8 8

43
s

5 s
3
ET

I

I

'E
3
2
E
8
oz

8

3
E

D

E
N
n
uh
2
3
u
m
' 5
U)

I

E
§
BE
ET3853
.La-95
28'e'-E

as

|. 3

m m
~x ~.in oo mm

so

a
myQ.:mo

.§_
4:2we
so
mt!!

>- :-
u  m

19. 19

nm m
02 31
m N

i s

88
483888
go I
55488
8.885522

in

3838588

m m

3.38is:OO
33

in

88

3 3 a s
195-5 -Ree

c oo

q s
D D

L44
OO

1: x:m ca
£ 5
$2 go
2 2

3
G)
mo

9
3932mmr-r-

as

ea we
Ag co
p '  Q
51 I-

88%
#QQ

E53
888
m o m
E ETm m m

are anmea m o
mum

as

o o o
_E E g.
\D Q W
q q *.ll N *

o f

m N£5
8 8.92

:~ 33m mr- r-.

in

33
£ 4

°!'1
Anna

>.¢
0)
(D

ISz *voHz*me
3 r-
m-LinerVin.

nn-n

Q

c
a
m
10
m
an

E
g
-a
E

U)

E
8
06
E
: I
U)

B
E
E
:1
U)

|.a
E
3

s
3
IN
E
3
i n

s c
3 §
-a 4
E E
m m

5
3
IN
E
U)

E
8
vo
E:Icm

:
§
e
E:rw

1:

§
=l
E
:I
w

s." 9'6 mE 952Eccl
Vu, 3

E

2
Vu

E
:

UP

E
3
ad
E
:s
w

E
3
up
E
3
(D

E
g
10
E:CD

Z '
m

Qan
m:L

c

8
as

8 3 =

8

u
as
m
m

s
E
EU)

mDI:an
3
8B
2

'65
u:
° e

cc

E
E
3

E
: l
.§
c
s

ea
.2 u
M 8 as

i n

E t22530>
8.8 sWE D.
3 8 u;

U

8'a>
3%
88 HQ

O

3cas

§
Eou

9
:s.Q

.Q

.Em0. :in
c:m|-
Oeam

8

cD
8:oIDoD

¥

ii
3.D
u
2
g988s _

@8888s :

8.42i

.a w m
38% 8
.E%"- m
038 cm
'£"'8 8
§°§=» 8
°sE 8W4 eu (D

8

.888
gag
8963
' 5  m. I-§°'§'§

o828-"3"

3
CD
m
m
: -

3
-=:

""\
8

2
:J

..'P."l:l

8 8o
(D

1-
"F
UJ

m
"P
l.\J

1

"-*
l.Ll

10
up
up

34
883
e'=8
Q88

as 9:9
m 1-.¢~qlq mannmow mwwa nmQvmmvmmhwaovwm mmnmm »nm4mCQ 8caQ<:»8¢:c>c»c»c:» NNNNNNNN meme-ammmm m'=|\ru'=r"u*=|



u.l
2
Dl.\.l
ow
3UJ
z

ea

8 3
¢nr»4oouo-:wmvmrohmuaovmmwmwhmouwwwmmmmmmmmmm4mmwmmm@mw

88Hz
"".
e .

F?
"?".7
go£4

8»~.N
2 3
8 noQ 1-

mu anin Rua.8._

E 9

u
m

8 3on DN o
'Q *.o Q

I I

~=£=.-5-5
DID:zootoonowanqeqrqmanmm#
esaalsan

nul-

"~.
;3. 2

|.

m
2
m

no

58?
91?
go88
8888
'=Q*:

ala=E£=E
au:eo
qmqm.moononnv

=..\-..-

2
2

a ma s
38

Q .88
m
n

82m :
83
8 an
mQ

D
9
IB
. :

D.
:_ -E
x  :
0
m
m

i s
1*

as as

m
3
w
no

so
a
E

[ L

Uo

3
.a¢
L:
o

m

mwuuumom o
°~°r°r°rl£=r*-.:
4rvvnl
"?"?"'?"?www

mom
9-°r

§§
£ 2
. . .=.s

2 2

m
9
m

o
0
o
E
m
(D
u
w
IU
m

90
9mz
o
3:ea
E
2
8Ia
2

0899
.83g8umm mcomma:
Anna
9999.>¢.a¢.a¢.a¢: s o o n:umm
m m m m

so2.2
gJ::i v

mu:

8,8

3543
lg;

Q

>-
3
8.
E
o
o
Lu
Q
>
m

88
_,|-

=§Q
W D

38
" 8u.l

o31
B.

go

vo
. 2
m

Cr

<
8
N
ms
<

v~
e
N

5
m
m
m
Em|-
mw <1-'EWzl.u o

mmLuzKR.
&u.¢ o

>-
| -
cm
m
|-

W
2
m
nr
E
ea
an
E
D..

in

g u a m

E m
m

388
89

z
<D<
p a .
< 2
I o
° o

xu
8m

E;
commm
(D

E
3
-a
E
in

:

§
- a
E
:
w

:
§
E:

E
?
HB
E
U)

r:
§
4
E:u>

8:ea
§
Eo0
'u
2Uc:.Q::

*K
Q

5
9%J;8 :
i i

0
D

m
D 0as .

8 E
no

4
-» 8
9 5
a m

m

4 9
3 %
g o
m m

:Q
38

g
8
Gt

§
JBoo. :
m
E
as
I-
oz
w
cm

8

gana1:ovsm
a

5 8 8 2: s

89
4-1
e..

.SI

'* '53
uvo

as 3
IU

s.
z

i
3

E
8.8

.Gs

38
8?

m .
8 3 ssss§§§§a=a§§a§§§88s§s§§s

8

llllll! II I\I'll\ I lul1IlllIIIIllnwlIllllImlllll ow I III HHHIIlllllllllllll\IHIIII\lll\\\lll\l l um Hl l l l l l l \\l \ l  W ll lllllul H

.3

l l H H l l l l Lu I l l l l l l l l

I



ea
: ;  o
-..I 2

4 vmmwmwnmmo mmwmmnume wmm w m m m m a mmvmo n m
r-.l-..l-..¢-..r~..l~..1-. n n m m m m m m m m m m a m m a m n a a m a o o o o c a cu o o
M h h h M M M M M M M M M M M M M M M M M M M M N M M N m m m 4 q m m m m

S.z
"\8

*am...QD
3 am-iv
was-cmUmWEL*x

AL;
I

_\
c "-.:

EF..

EEEEEEEEEEEEEEEEEEEEEEEE

§§§§§§§3§§§§§8§§§§§§§8§3

o o o o o oa a o o o o
§ § § § § § § § § § § §
o o 8 o 8 o ¢ ¢ o o a on o Q a c a o g o oo o o a o o c o a e awm-r.3mu:1mammac>1.nnr- u;mo4v-r-Qq[\llq¢\)gq(\l**l'lD,..,-(qgq

an an

""\
Q

in
.2m
Lr

EEEEEEEEEEEEEEEEEEEEEEEE
naaagsmassensssnsesszsaa§5"°§8§833R§R°£22§2=8¢88

EEEEEEEEEEEE
°":s;xss=ss=~sunee=s°=2a

o..

89 an

vo
3m
re

m
o
D
E
B.

3c

8.
A:u
_o
m

8Eo0

lu-

3
:umm 4 5 VuSam =»»»»»8%%%§§§ '8§ 4 W1

s§3%l33§ll3§83°l4§8485534433

9.

Eoo

in

4
Rf vi¢oc~>\nu:iof:cn1Jt6dm°cn1Jrld1~nuoo'iu5c5l.nni1-5GIN w F  W  N PN N w N N M 1-1-1-

EEEEEEEEEEEEEEEEEEEEEEEE
S888§8SSE{§$$E89§89¥g2§2

EEEEEEEEEEEE
359398333283
2N°82°3§°¥!§

'6m  D 8
6
n
z
m
m
E
m
| -
D.
m
cm
<9
E

m D
z
up

as as

nr
8
>-

84-9
m

no
4-»

as
w
m4

D.

38>a?§'~Ge
382
8 8
3:3
298

983

8%
u

| -wl.u
| - . z

o
o
m 8

E
8
.E

~====-
ooo

nacxaZZ2Z

oooo8§§§mmaz
nu-

8
3 0)

w ,,;;§§§§§§§l =»¥
,,;3§§3§;3§;;;§§§§§§§§§§3 ;;§§

88833838§3""3¥5§l¥3lll5§§§§;§EEl8i!8§
3 g8lllll3l838§.883;,,.,§l§

T;
o
cm
ms
m

U )

E
3
-a
E

U)

ca
cascon
Eou

' *»
8

5
38
E

2w
n:

0
ca

8c
.a:

.E

.92mm. :
ID
m
'E
| -
eaan
w

""`
9 .

8
a
:
so
m
m

D

o

E
V)
cu
1:

8
ES
as

a n

m
:|

2m s

Q . QE
u
cm

an
"Pl.u

3
8
3:4

gt

§§!
§8§

as El;
IM MMMMMIMMMW W J W W J W W W W W W c:>o>cnola»omcn on Q Q Q Q Q Q



82 352353§583558§3§§§§§§§3§3§'§§§§li§3E3§

"..
L *

. <
8 2
'Uea
0
U)
mUm

"vo
m C
" Q§
-8.
' J a s
UJCL'*\

.

I
H .

8

gggggggggggggggggggggggggggggggggggg

§3388;33§3§8§§3§§§§§3§§3§3§3§§§.3
s o

"'*\
;8.

mo1-m
n:

gg33gggggggggg;ggggggggggggggggggggg
388EE§8E§3E5§§3§§E§§E3§§3E3§3E3§§8835

* u m

0

w
2
m
Cr

In
D
D
o|-
D .

ah
U
2
m

'E
5s 8288888388 ~8
s 2§¥¥§§§°383§§§§§§§§"§§ ¢¥¥§
s »=§ §§°§"§§§=2"f='§°*» ..§ ii

23 38§3§§88s388§3
-48 3 gt gt I 9ss§§§§8===

8511193 18 388 §8.=§§;ll;sm§§§§
m d

'".

9

m
2
m
n :

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
3§3'3333§§'.'33E§3EE38§§E8§3§§3§§E§§33§5

" »

aL.

a s

84
3 8
D DWm>- IV)z<Wo.

°- m oE v-m
853
LU WZo ><
s»=
¢
l.uw
o

<»-

l.LI m
m l.u W

3
m
no
1-1
c
m
cm
oh
D .

3

3

E52"
3 z m 8

5883
9 8 :
238 .zuo

m 'Q
2
5
§

W I 2 8 an
;"" ,».§¥§ ¥¥§=§ ; § »§&

£8§§§§§§§§3§?§§§§8=§*§88§§§§§§§8§§§§

8§821iit;383;§ll¥l§l§ll§%:§::§E8i§83%

585 is; Qt; z. §@8 88a333§3§zzE§§E
d ii

< sci

-m
Q

|:
o
m
m
as
(D

:

§
4

E
w

"\
9 .

:

gIa
.E E

13r.rl
ll?

D

m
cu
n :

3
m
8
Eou
'u
2'Dcn.o:2

e
2wQ.:
cm
a::10
|-
Ar0
(D

Q

c
8Q:QIam
D

m
o

E
ea
m

3.:m
3
'83.bin 'U

in

"g
8

2
.£°u
8 8

o(D
we
"Jo

<a

1.
3

88

;

Q .
. °_,Ra §§£g383.3552853853§§§§§§3§§3§§§33i33338



q; .

82°
l4QQQ n444lnnonnooao ¢\l¢-we\nwor~.uuoua n¢">'4\r> l-.mo»Q w av WMM n wavIra
uauunauouououuuommnuuonumucuouurnmnomuwnuonouueam=ommmu>no¢ommannn¢uun¢=avoco¢ounmmm

g t;

"~.-.L

c\:|1--

D

gel
.88
941WeEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE*"~

H ;

E 9
1-l-.u»cv¢olnr-r-aumv- unauar--an:-amcouaar-Qmr-v-mv-1-mmmr-1-1-cvmnmcmmmmcrxlaawvuoaaw-4u>u»1-s f e o m m m m n o ¢ a > 1 - m r - m n m v m u - m m m m m a a a o e m m m h - t n v m m m
n w n m w m n n n m m m m n n m r o m m o w n n n n n n n m m r v r u m w n m m c u c v m a m m c v n m

1-

et

u
as

- .
"~8.

Sn
no
m
no

EEEEEEEEEEEEEEEEEEEE§E§EEE§EEE§EEEEEEEEEEEEEEEE
:smsasaaamassssssssssazaaeasenzessasussezesscss~;g;°Hgwggggmggggggggggggggggggvvwg~¢gggg8ggg;§

F*-
w..

an

w
2
10

U
Ia
w
o
a
o4

D.

3
.zu
.9
m

e(D
' c4 8 4:
- inc c u e c e u a z c c c r c c a s n z 4: -casa-: : s i n c e c u c e c uQnrwmamnruuac>r4:*1\nmu-»aow:rq3&""'"g"""'°°";*l\ll*|t'7l"71-l\If\|¢"}¢01-1-C*|(\l("~|¢"ll\l1-

3?<><><><>§§;3;5§§;.-,.,,.,,..-,..-,..,

E E I E E I E E E E E E E E E E I E E I E E E i i i i i l i i i i i i i i
I l l a I a s o I l l ! ! a I S ! ! ! . . . s o = = s = a a = =

s  e

§....-.-----¢§-§§'!E¥¥¥83§4444§¥¥¥¥4¥555l853 §'
8§8§§§§§ii§§;8§;;§§§§§3333l§§§83§8§§§§3;§8}§§§§§
i§§3333333QQQQ338§§33§3§t3§§3§§§§§§§}§§§i5§§§§§5
8338888885332288323§§3§§§§3§333§8§§3§§3883399'*

"\
9

UI
.3
m
n:

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
8283382988958S§8§29§§8833833833828358RE38$8558§35929529 gggggggggggggggvg;gggg»;Nggwgu§m°5vg¢w8

>-
z
<D.
E
o
u Q

El33,
888
848
EYE

88
<9

985

as

8
u |-

m
m
|- -`

'al

m
_Q
m
M
4-»
c
m
m
m4

D.

3 Q
8E=

no 3
E% ; =
88
QS
3 :
°8

. z
u
o
m

§i-g§8§§§i§ig-g§-giii-gi§§§¥§§§§§§§§§339 :é
'5 8 Ta B' 'G '5 Uo as 0 m o m-  4  b |- |..

a:
2
*TQ N
'U _ggggg¢gg¢gl"¥g¢¢gg¢ m8§§s§§§=§3§§s§§§§ §»~ gg~g»=~~»»m~~ g m8 . - o | n n m - nmmv-1-n|c-|n¢*>§-0- . "  _  _  _  _ '  _ N " " 8 * " " " " _ 1 g o 6

EXXX<<>€§§§§§fnmml.r:\nm68;;.-ff"-° n,,unvnsnuammgcgga _ _cu:8_
8 • - - - - - - - -mammam€£EEu°auu:uu'uouu2222229824 -=.a,3e'?»~ww ww wwHH-~~~~mppcccccccccccmmmmmm 4 - - - .£> : : : : ccmmmmmmo- : : : : : : : : : : : ; g ; = ; = - - -: mmmog-°3888883833'=§"="3338°°°°°°°°°°°=ru=fu3=888'-'* Ei66-Emmmmmmmmmm38m$33oEQQmwmmwmmmmm""9".883%3'38'3

3 : : m 3§3m¢mmm8mw8m
IEEEEu..u.EEEEEE.EEEEEEEmn.an.n.aamn.n.n.n.an.n.n.a.az.::::::=:

a o o o c o o c o o o o o o o o o o o o o o o o o o o o o o o o o o o n a o - - 32.5.5 3 IS IS£££££££££££££££ ££££ £.C.CSSLUU05 usu vvvvvggggggvgvgg'->gg° gt-H->g u n n u u o g g g g __
..¢ - -=:<<<< 4 44 ( ¢ q 4 Q 00Qg0DQDQ . . .n.< m o

Q
r:
o
m
m
m
m

E
3
ea
E:s
CD

§
Q 82 3nu

DC

m

§
Eoo
1:1
2
Ucn.a

.4
B00. :cm
=:.3| -mman
-8asn

9.
8Ra.:umm
D

g
an
no

. 3
IE

3 "
*Ar
2
8

ea
D03

"-\
8

2
2-3
8 8

(D

QS:
*-'98
*U 8

Is

3
E
3:4
58
§§

34
88%
S i g
m 5El;

8

"csEt
I*-nana mmwmmnmao n¢'a=un=or-4oo=»¢: n m w w w h m m o n m If) I-.fn N 014
Wuuuovomu:nuuumaom4=ouaunm¢oua¢anu#n1=:>4=onnua¢nmvnuumuo¢ono¢onuua\n°u°o¢o°oouuo¢=ou:auouomuu°ca



an

8 3 @mmmoo¢Q Q Q Q nnnnnn:uwwnv><~ov>¢nmmmmr'>m 'w

3.z

""-
=..1 u

UJ

"pa
mo
* n8~
88
(Do.moea

""\
L;

E

c o c o o nEEEEEE

ow-nmnoaao
99**!**!.I'IID{"II*ID1*v"

Q

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE

3§§8858;§§33§3§833§§333388§3§§888838

-Eu

8

w0
W
u:

OODDDDEEEEEE
nuarotomna
re'~¢=!*Q<"2*"2¢ o n w r - a a aMw v -

88238888g888888833338§§§§§§3333§3§§§§
2583338§§§§38§§§§§8'5"I8ES858E3988535

- .

i n 49
mm
m
QC
u
cm
vo

8

E
D. ms

8

|:
8
9 - £qLDanan no nu

.xnoo
m

33 5 ===§3§38§8§§§§§§§8§§8§§38§§§§2s§2asasss:
838% Eiéggggggggggggggggggggggggggggggggggggg
8::59988898888888888888§§€{ii§E§i§§i8§Ei§i"814943glllilimi:Qllslislllllllllllillllil

9

E
o
o

mm4-m
BZ

O G G  t o  o
8585 .88
I*13pCDO
Q .t*'a°z°a
C3 D1' \-l*~l--(81 -1 -

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
#83533338333232238£89328$8€3!$§3$2928
n v v u m w w v u n - - w v u n m Q v u w w w n u v w - n n n v - v v n n

m

8.4. |
85

>- W G

8388
0. 03

e84
egg
>

lu <1-

Q
. . |

an HE

<z

M
2m
Cr
' Em
Iam5

D..
N
E
<

r~
o
o
N
6

z
m
m

u.l E
l.u
| -
B .
Lu
i n

<9

3
D
z
Lu

8
>
r-m
m|- on

1-
W

m n-23
m m

m'8E
D arn.
Q. Ju.

go
e g g

mm
"IE494:Zh.< 2
° o

* M

4-_
xuo
m

=8~
8.
'Q

e §
a e

! .-§§§§§ss§§§§§s§§s §335s§§9§§§§9"s§===§
§§l5i§§§i8'"**i8§3822"é2€8£§8§""§*§§8'§882 §88
=3 §3; =:;3§ll;;;s;;§§§§§¢§s=2ll=5f2222»4é==@
E882 8318833893E38§§83§88§!3§i33I3§§3§.!3
- I - D- P 4 B B E B 8 5 " " 8 a a ' -311:14§§§§§§3§§§§§8§§gléiésééééiiéééééégésé

Q

i :
o
UI
m
m
U)

c
§
-a
E:
in

3::as

§
Eou
U
2'U

:
8Wm--. :

o E :\.. -m m
D

8m
n:

c
.Dzz
8
8eam. :(D
u::m|-
mQ
(D
ii
55m.D

*K
ba_

8Q.'Cuman
D

mu
'Em
cm
as:5

9
'as
ea
b
m

an

' u
m
o

3
2:21:

8.8
m

~== §l.IJ -.4

3

88§.I

S i ;J s
am

8

d82
wol-.noou8w-n¢'>~u\n l,@QQ\-C\l(l} \g@l»...QqQ\-.{°q¢v} 1l)@t~.Q@Q1.¢\1(v} rnmnuaouow-amoaoum a Q e Q o c : o Q 1- * N nnn c \ 4nnnnm¢ ' > mma ¢> mmva m 'Q-oamuunouaomaamomoa mmmmQ w a a mm m w a m m m m a m 4 4 m m ¢ a a m m m

g

I



8Gm
33. |411-<43 0
ov-
86mm
9%0

oz

m

8 3
n m w m mn mna N wa=nuar~.nnmc:>1-¢\l¢~a~<r\n<oh.ano>c: n m w ln ua n m m o nrfnwuauor~.¢nc» rum
cncncnanala»c»o»o»c»o>o»cr»aancaamonannaaoacnoaoacnancncncna¢:no»o»e»o=»o»o>o»olo»o>ououu¢o»cno»o»o»ano»a»

'45

°§ET 8
o
cm

Iq|'.

mo
' i sgm
mm-=c»'-*Euu30.-m

9;

*\E =

oooo
E 888

oocao
2.84

ooococ:
£88888 m

m

N wr 1.0 l"- G3 co I-

8
Cancun:
-4gvm
'Q .qnq1-1-l*l1-

o o o o8 9 9 8t o on11mm
qzqcqqmac ro

o f
_go
gunnrmmnr:
q so f

o mo NQ 1-Ia Q
1. QQ Q

1*
o
we
G*
Q
Q

as

l

3§3§333333§§§333

3§§§3§§§§§§§8.~3§
he es so

ca cx ca ca ca ca
ca cz ca cn ca ca
r -~+- l- -cowl¢"'>
" Q 9 ' : w * - : - = * !
$ M F W W M
{"}1-(Nl (Nl

l a i s

-1-

"4.
;»_.

an
m
m
01

gggggggggggggggg E383 EEEE go EEEEEE go
§§§§§§§82§§83.§$ 3885 g; §-#a°=s8 lg

l- r- w 4 mno 8 1 1"l ea m o

3
§
3

-..-

as ea as in in as as

cu
2
W
Mr
U
m

§
Ea

Lu
G
z

o
o
2

\uoz
8O
oz

\IJw
5
u
o
z

3
.ws0o
m

o8 8D LD Q9 (0 FT 41
anU 9 3

fa

c E1  8
6 5
--O
o >-9 .8
Ag
IaE
3 8:  >E :

61-
3: 8

E)-

E
Q 33§"  E

838888
r-
8
E

m m
9 9
m nuC.:
Up
ea >~
o 9E mm :mm

.¢
E
<

8 § '§ §.§. § i s
§§§=*53§=5 4- ii a I 2 8 9 =
:83838§88§§3§§§§;l 3 E !  I E

55ss§888s5si§I-3§§§==§§§==l13gzlloii543;§8§§§:ni : -3§§. .g§§. ;4===
2° ° \l.lu. 9 o znh:-

"" \
9 of

5.8Ia
2m
no

EEEEEEEEEEEEEEEE
§§8§§3§§§§5E8.E5

of DD
£8.88
me:aaa

4 "$81*Q

o  o  o  c a
E _E E E

Q m
he 3. ==: 8.
1- 1* (Nl 1-

arenumgo:
-13a c

o3
E T
com
1:3°11.r>

qo

5
- 5

ca
no
ID
4

Q
QQ

Q
>
no

49 ea ea 49 ea as

4
3983
8883
858=
m Ag:

E58
85w
3

19
3
0
z

M
<

m
m
m

no
4-1
c
m
m
04
n.

LE
n:
<

zl.u
8 8m mm: Mn. Lu

o.
m l.u

>
|-mmP- -

'8

é
e g g

39
z

¢D<ZB.
< 5

0 0

xoo
m

N
W 6 0

83'
- E
8 4 :
we

s

F Q3;
n 1 :

av-3=
: M i s c

2 - E-.nn

§ m
up
m
2:'uea.cu
CD
3as
E

m
Fl
an

m m
9  9
as m

Q >- o
g 9mea :mm

' g  .

EE

.:
E
<

3. :oan
m' iM
:o
u2
8

no m m
"P "P 'n_
nu LL! u.l
m 2 2

: :
9 3
8 8

2u
M

: co o
U U
2 2
E is

E3 x _8 g

3 §.s§ its §§§ in i§=§=§=»~§'' ~. -' 8 '=§3§E§§:§§§ 32§2i
I-;;8;;;8;;§5;§;;8 say =§§%3
=°§:° ssssggg 3 _€€--_€€¥9~3§
Q s;;;§§3I2§§§§§§33§§82=3
Q .
4 0

Q
o
m
m
as
U)

s
2
ea
E
:1
m

E
g
-a
E
:
cm

:
g
-u
E::w

E3
-0
E
: I
an

E:I :oc
8
Eou

" \
Q

3
38
l i m

8

2m
no

m
w

:re

2N
cc

as
m
cc

8
as
Hz

m
n
Mr

u
2'cs::.D::
_Q
8Um. :ID
=8
8|-
ma>(D

" \
9

c
8ca.c
80
D

o
o
E
m
vo
on
I :
:Hz

9

E
.529

o
m
:=
I a

3 8
mg
:-csgm

=8LIJ

8;
£8
i8 ,

_ Q

2:-8
.88 E

5
2

w

.E
ao
EE=° E E

.:
9; 3 9.JO -I0 w o

504a
(D

E L
_Qfa
v.
E T
Eva

5 8

2 2
m Lu

. : . :
UP cm

UI
ea

2
==-is8` E t-... go.:

u
cm

-*8
w s

m
"P
DJ

no

8
| \
<v
\.l.l

4

"T
l.LI

r o
1-
' T
l.u

in
we
* .
Lu

3

§
8.

8;
FT E

d82
N =lIn r~.QQQ nm In 1».aoo>Q n¢'1vlnr.ol-.como WmvIn<oh..mo»Q r~a¢"a~uI-n<or-nc>c>c> nr-'a
aamcncnoaouanno;oaaaounaauna:o>aa»c»o»c>c>u»o»o»o»ou»ola»u»o»o»o>oac>¢mo»a>o»o»o»u>o»a»a»o»o»o>u»o>



l.IJ_I
D
D
m
D
ID

mz

lIe..|
3
D
\.IJ
o
W
g
nu
z

13 g§gg§§§§§§§§§§§sssssssass sagas ala 2 as 3 sos_-_,_-_--_--_,__---_--_.__-_____-_-_-_--_--_,

-.

"-
ah

E 8

ala
_EYE

4 mr-13 4 Ru
3 m Q
m E W

Cal
m m

ID .:: m
Q m

m (Q D .
0

$2888

38838

3 34 4
9 8
a csQ Qq =:

33
8 4

8 8
wrr- I
1--1-
ow;
'=s

.::.:>~m 38333%888
QGQIDIM
ca ca ca u aa
a a a a n m n l
n n l u > : : a c >
1 ' - ( 4 1 - Q D
Q Q Q Q

>
m a ;
E = ' E l i

1 3 3

c o m '
n m
1 - 1

'=*:.

I I I

as go. an as as

3 3 ggggg
=E 4448488
8 QQSQWQ6mummwrmir-8 vuvrvmw1 oooqooD nooooao
an an

£885 8gg5

3838 833ncaa e°ee

"-.
Q.

go are.;
9.85.

too
_EYE

(ft
m
B
no

r-. m ea Q m
so m r- LD no
'Q '1 8 FI 8
Q D 1- D D

o o a

S o :man
88qsof

>

~2 ET
8  8  8
-11 *. -4
o  o  N

>-3838
8 = E ~ £ = ' 5 - 5

a a 1 - m m m
l-l\l1-GHS
¢=4¢=Q~fa-=>=°
o m m g g

ad
88"1563

8
c
g
3

* _ L .

m m

E E

. 8 2
m

8 :

u O
o h > -
.a .Q | | 1

Mr-nm mr-
I|I¢"JD\|) P-0a»r»mn: l0*rlmmcun mmqqqq q scoca n o=..~*iv

8858855
S 9 5 -

8889888 ea (D
O m:  :
M m
> >

as as ea as :A v i as ea

u
u
iv
re

W0z
8o
oz

u
mm
8
E
D.

iiD
1:
o
D.

3
.bc

8
.acoo
m

3.1
83

E_:|-|- ,_
r\1nIr4r\11u1 r~|
"?'°""?"I"`?"?"Z'
m m m m m m m

0
u
m
. :
o

M; 83*83 35* I
I

I

I

m
u
z
W 9 8

33§~3 u£2Wrggw 3§§W 4-__ nm W 4.
8 2 4 . 2 2 m o l ( D

E .389

ig iii as;
883 Qt; :EE

8 *83

9

0 3 3.,§.8.
§%§§%
98888
§oooo
83222

Eo £
g88

gs%
0
.Q|-
4
.ac
an
m
D .

'8
soII
o

c c c c c c c: : : : : : :ODD 0 0 0
8 8 8 8 8 8.!._._
D D D D Q Q D
>. 3 3 3umucn ET
o m m m o m o: : : : : : :mwwmmmm 88

2 2

882
28°
"la
ea;seamama
.=.=»;r
"""~'1"¢:ll

988
8358

88
888
ss4°'
ururoo
8888
Z z l . L u .

Q

>§§§§34844 t o o

§§§
8
8

vac:1-o1n6381"plD
'E 8838O FQQ

3 3 > g g > ; § § § > ; ;<4 544 344%& 344
§ Mme
8 8
q s
g o

o a c q q
cs ¢\l

158881-
oqqcqwa8or-fa:488

a d

o fEvan
°9"!-47
came-9

I I I

co1-oonommeo1\ncom8¢l--u5.Qqq
cacacaca

set; 8 8
3328
8°°3EQ399

8

en
'98
35

> W D
< o m9-m0
§~=~. w e84
2 3 3> _Ml-<mm
Q
.1m

vo an ah Ur as es

l~
a
N
6

r
m
m

Lu E\uI-
m

< 1 -|-z
ET U
88

D u n .
N . u.
<z ¢0

8
<

zET

UI
m
m
n :
4-1
:
m
m
o|.
D.. cs

o
|:
m
D.

.\¢
o
o
m

w

E
D
z
al
z
<
w

m > -
va |-
I-IIE an
(9< LU
Zg_ |-
< 5
I o
U o .E

3

I

cm

o F F) Q

8 `E m m  m  8
m  o  o  m  o

nm
l.lJ
22'u9.:uCD
3m
M
:oI I

m 2
2 8̀§
4 =§*M

10

"'3383
mEiIZE

8 888

4144

3§8

o-gg.:

359
a smalt
EEEHz:
88.8r::|:
525

§ 88
58588 *§3
§~iii 3 .E

"§§s§
EEE
go;
£22

'D
_g

E

3

39 .pa
g-°e
£88
3 s;.
88~

838
83188

m o
a , q .

. E . E = = =
l . L u . O O

Q  ¢ . = . =
221..1.1.1.

é é E E

x x
88

E°r°r
.E._====
l.l?l.¢?OO
c c.,.,§§
2Zu.1.I.

Q

nomm
m
m

s
3
15

E:s
no

c
§
IB
E
m

-1
E:s
w

|:
§
-is
E:in

:
§
-u
E:(D

g c

g
cU

E
:a
an

§
~a
E
0)

:
§
-a
E:Ra

E
3
-a
E
cm

E
E
E
:I
m

2E
3

J!r:mc
8
Eocm

9.

cm§
8 8

D

.2
iv
us

E

.E
|::
s

m1
m
ms

E
:
_E
.E
2

2
Ru
n:

2
us
Cr

3
IU.
no

82
1 80Et:
8

'ca
E
'ca
:
:J
2
:
:
5.
.2
2
0
Q
.:
co
4:
E
I-
m
m
on

.so
ID
Eu
.Q

-'~.

3

8
D.
' C
D
m
m
D

I:
.3
a
o
.x
m

8
In-
o

asu

w
0:
u1:

\

I
4-
o
m
.5
I:
o

Q
o

§
m

. 3
Q.
E
3

32

8
ea

§
l-

x
§:>
_o
28m
u p

m

5
3 =L§.z
- I w e
Q 90)
5 17
9

*Eam
J:
vo

U
'g
W
U u.
= !
8  o
end:

8
*8
Cr
wWm.:
E:
U.

m
.c
o
Ia

8

2
3

_g 'D
82 _gu

m

p
N
Eu
LLI

|..

8
#4m

on
11

"1"
w

0:
qs
D..
D.
o

'Fe
o
VJ

Eu
oz
D..
m

I:

8

3.

§§

gt;
z-'-T9

8

m
.§:_°
_ J Z §§§§§8ss8aaae§§§E§3§3§E§8888888888888§§§§§§8§§E333388§

E

8



38
Um
83
"E
'44'
WDC
we
83

HJ_|DDup
um
mz

an

8 3
mQ»nmvnbnmaovnn mwhm4Qvnmw4whmwmmmmmmmmmm©u iovocu l~..l~..l-..l-..r..t-.l-..r-.l-.QQQQQQQQQQQQQggQQQ888QQQQQQQQQ\'"FY"\l\*\*\*1Y**\*\*1*t*\"Y*1*\\"\*\"Y*\*\*\l*l"1*1"

~'-

38854444

< mr-
12 is:QQ-Mn-gmmm-cmDmWe.-m

8

' -I "~:.

3

E538
8844
noolv8338
83:8o o o o

3883£ 8 4 4
mesaass"8=a'=av

MN1-D4-,1n I |sum

anRa

mr-wr-0\110 l IIDID

ah

*xQ

m
an4-
m
re

83"'6
l"-l .f)18
'=!Q"1 .

l |

m m

q s

r-cnaulnl.QG)@|*-¢:a|---¢¢~|l - ma n o
9 9 " Z 9c a n o n

W N | I1- Dm mm inq qo Q
~....

as 41 as as

al
2
m
n:
U
an

§
E
D.

3
.as
o
D
m

'§"éG.£L
885%
E 94
E 9 9

ao§§
Zzu.u.

x x
g o
n . z L

8 8 8 8
§ 4 4

§ .2 ¢ u =u ru roo
8 8 5 8
ZZI.Lu ..

-+4m
£ 8 x xééngmQQmaa

'14EEér.=.=|M,|rOO
c c .~».=Zzl.Lu.
u s e

x xms:
£ 8 .z&a&"é=u
o o w v

5 4 4
. E = ¢ *u r u r o o
E E E E
Z z u . u .

""\
Q:

,l`., *-

w e
3.8
88

>-
< o w4. 09
o""o
o

m
2mno 3°-°°*=.*m 81F5:»>

cgqqq:vacuo

2
483

5 §
naE

§4'§E
9.58

§ ==
8-8

E
z

8
o
E

3
9 - u .  m

EQ 3
>-

Q
.J m

ea1-»
m
fr
u-¢
m
m
m4

D..

89
m

< 9 <Zn.
< 5

°u

I -
m
m
| -

9 .
xoo
ro

.uhNi
£8 .xx
88 88

III.1roo

mE.;ZZELL

.¢.¢MN
8182
or '  mmQQ m mD.D.
E E & = '.=.\.=l,l?l,lrOO
5 ¢  § §
ZZL L IL

Q
o
Ia
m
m

co

'E
E
E

CO

2
E
3

3
E
EJ
U)

' 6
o nE
g

3
E
E5
m

2
E
3

--.
Q.

8
Ia cm

:

E M
ea

D

EQ.
|-.9| asEn:aNF

E
8 4:
-*a

E I
m

1-
1-

2Wn:

.Qt
w
oQ.
Eou
u
2
'U
3Q

5
-9.
8masJ:
co
oz
'5
|...mm
cm
.Qmnun

-"~.
8

|:
o

=8.
4:
o
lg
D

m
.3mfr
m
as
m
-84

D.

8
.9m 3'U'i m.:M 0co

w e
Mr o
4 LIul--r

m
at
D.
l.u

c

3

§
o

<all
Q .

8 8
cn<::>--nc*-awamnhnoaov-nmwrnwnhmaaowmmvcnwnnnocrunnuamualralnsnlnlneo uarnroeoeouto h.r~.r~.r-.l~.l~..r~..l~..r-.c>:>c:»~::caoc>ac»oc»c>88oc>oocacagcaoooooraoo¥*¥*Y-\*\Y\Y1*Y*Y*Yl*\W*\*W¥-¥Y4\\*Y*\'YY***\*\1*



Lu
<9
z
§
o
oz

wwz
5u
oz

IU
38<m
go:oil.
z

a m
WK
j g"JoUl-Zw< 90 0
'Tn-z
8 8
om
W Ewe
*oH z

W

8o
oz

89
83

588;
8 3; Q
85:4
3 8
E 962
858
3%
3

o
o

>-
E |-

w
< m|-

9

|- 2z LU
m in
8 'é'¢ 9.

I"-
o
cm
N

Q

*M
Q

-..

8

8

Q

0 -
* -

"\
9 .

5 °_.z

W
2
m

um
§
o| -

: L

an
D
m
m
4-1
c
m
vo
ea5
D.

c
o

3 2

EJ w
9

D

.ScD

.E
m

WD
2
an
re

xoo
m

w
as
M
n:

-x
94.

E 8

r:ommG)
CD

c
8
Q.
c
u
so

D

I MGQWW sou: oaunomaa cncncn QQQ QQQQQ cucumwm
-.\q.".1I11.1.1.9W

p r- m nm IDm in

d d d d

aaié £853
& s & é é

9.288
lDt\l*9 moans
¢*: nu ' >m Nv-F3Nsoon qqqq

x x
8 go
4. q. ¥ asc -t. m m
O O 838:
E E Iin h.

5 8 E E

_ _  c k :
u.l.LOO

z z

'5
E
E
m

m
cu
K

us
2as
as
m
111m.c
23
:L

I I

I

Asa
" 8
8838
E E°r°rnu:

3583
ZZICu.

l.§8oo

-3
3

eaD
¢.>
c

m

8o
oz

m
m
9
a

. :
0
2
mb
o
c
n

8
w e88
£8
888
888

cmm
9m. :u
2m
a:
mQo
3D
5

w

8o
o
z

'Um
E

§=Z§:not

: iv
U
5 88
v?
83,
9 QV083

u
8 8 :WCP"-
uJ'6.c,

:

woo:
.333mMOW
82m
8 2

8

o
n
s
0
c
m
£9

m

3
l -

.Q
=
D
94
o
>
Em
Lu

O

0
UJ

8

3
8

E
3
-a
E:s
CQ

go
3888
g
4385
8.283

822
3 :m y

8.4:

86-3

o
81-o|:
Ia

m nuas
E E E

ea

too
§__g_g
Q 48

*.
O F F )ml

|:
§
-a
E3
w

is

81
EYE
=>8
8 3

$83

m
w
n:

83
28
89
8 n.
32an.

m w
E E: w
0 m: :o o

is  8 ;
no Q

1 -

E
3
-a
E
CD

oQQ
38
Q E1"M
*
98° mnmw.3 ¢nmmmmmm

m
85c

anm
ll.

33
o
mggmup

5u
'u 2Eu)

§§§§8§
§§'838*3

3824

38333
8333353

E
3
4
E3
(D

sm1

-

UGUCUU
888588
o cusco989999unnsnunmsn1eocaun

as
m
l.l.
E
ear:
a EE 8.-.13

O.l Ia

E 8 8
3982391"'")lD
'=t°=u"=1-1"-NI

8
=E

an
: o
1 'o
=>.
o

5.m
o
cm

E
8
E
2
O.
m
3
D.

§
ld
E:w

m

8
Q 5

§ 8

z 3
(J
o

u
o

_gm
re

80
.E0

9mn
Q
318m
no

ID1-

o

§
we
:Q
N

8o
E
E

8

'°é'
. 8 as
w

EE

: :
§
-a
E:x
w

. mum.°.'-Lg
i s £88.
44 -=~s-9~24

9888;d¢s¢s
8 " *
d

EE

§
-4
E
V)

8

N M

1 I

an

E
8
3

8
EE

8%Le
2888

E
3
46
E: I
w

.u
E

ms q?1-Q N: Z 1
'u 20

UWmm-lm4Pm¢D0.

m
. :
cm
m

LEUIm.a

8
ea
oD.
Eou
12:
E.
Uc
.Q

|»
.9
.98m¢.c
m
c
3
| -
ma:
m

p
I

D 133
us

"
8

25E u
8 3uco

'T
nr
n.
m

3
Ll.
o
l.u

"PIJ.
G
LIJ

ID
pk
:L
m

1-
.L
.sso
w

N
L
L '
D

m

m
.L
.Eo
ID

'TD.
cm

o

8D
'T
cm
D.
m

'll

Z=§
1934
4
2 8 9

8z
41 .
8 2

m4vnmwmwhmmQ"nmwm4n4mo nm Inwou-..nu o-n<n'¢\runl-momow-wmvuaQor~»mo>ov-nmnmuowo comes o»o\m€h¢»o»ou o o acao NN maocaca383333ac=<=33aac:»<>c=.Q¢39.-.-.»_.~._*9.83122';¥Z~'?.2'; ;̀';I2~'?'.~'¥'.~.*-'3'3'§§?'.»'F.~'39~-~'2~°3*4_-14 Q"..1-1q



\u
U

3
o
o
z

nu
<9
§
O
oz

m(D
5
o
o
z

88
mwn m n w m "MWWWWM W W W W Wwnwwwvvwwvv w v w n w h w n w v v v u h vv n vwwwhwnnh v n n w w n v w v v v v h v v

up l
NI *il2 O

"K
'cl

$833éééé

I-...
-3:4
U m
J: on
LI m
w e.

9;
I*\1 W..

£888328848
938Dl*t\l 'pcoca cmsqq QEGG a

m1- 1-1-Q8841956)4: 913D 1-Q

as as

'"̀:=..

IB6)4-»5Cr

3 g3g£444
"we
3823§3¢~m

55

MAN

o
cansqqDID

44 69

w
2nu
n:
3no
8
E
D.

\.IN

8O
oz

8 oo
m

l

nm :ea

gggcu
*m WE
318|-'Iso
< <44w w:rJo'J&D.&D..l

so
.|:

. if
5583

3885

Du
8 3
813|.
E s8 wM n
= E'U o
Ge:
' 3 3J >
'E 3: la• |-

"-.
9.

8
sé g>-

<
E
oo

m
.3m
cc

§
4
mansooo
qo

caoca'4C
q
o

I I I I

-5
2
m
.c 558

8882
3883

1- dciczid

oocaacmm1-cao
qa

mm
388
38 'a
W D

z 5 is sn- we 8
m§8 8

m o. E
Q g3 E>m |-< 4
m
w
Q..|

vo as wesvun

Nn:
<

<|- ,'},'|-z
8
E
3

48 3
>-

no
8
m
Hz
:
as
U)
m5
Q.

E T
mu:

N M g
n. M m

§egg
88m
¢9<zo.
< 2

° o

| -
e a
l .u
| -

-~.
8

xuo
m 8

' ' E
58883 §
.:838§

8§§§

£3333:82
8 8

8
§
2

gt g
;81 8

EL- ii m
448 4 8

""-.
9.

|:
o
iv:
m
m
LD

:

§
05
E
:a
v>

:
§
-s
E:1w

§QB
E:w

5
3
-a
E

U)

: :
§
-u
E:ID

§
-a
E:
U)

8
0coCL
Eou

so

E
8 8
El

EIn
8
8.
3

E
8
3

8
3

'g
5
82Ia

D 3 3

'U
2'U

.Qc
n.
.2
Jeoo. :
cm
u::m
| -
mm
U)0

3
'E. :o
in

"~.
9.

8D.comD
D

2
§
'8
w Eo

E
.3

E 6̀
8 3
D. D.

xoo
m

38 5
pro
88
8%
E E
o f

.27

3%
'°§man
go
43

m
9m
543

-'3&8 Ia
E E: m>E o

uJ§

I:
.9
.Q
E
8.-
QB
I-O

1:
o
2
(D

:0
2
(9

ea
o
(D

st.

2ea :
.Coco

. -
<5
O
no
o

1-
<'cmD.

m
m D»-

' T
m
D.
o

~.
of
U-
U

s

g
£8
838

=<_
z

8

~<mo¢o1-noouc>\~nm\mowo¢~.uao> v -nm~uu>wsl-. .uoo»av -nme-ammr->v':<r~=z<r~u~=r~a*<a~aq'13InlnIraH>\¢>1nlnln=nmanoval * 1 - Y- \ * Y1-W*1*¥*l"

8



H-4

,nr



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-10 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed E-12 Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F) / (B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1 ,000
1 , 100
1 ,200
1 ,300
1 ,400
1 ,500
1 ,600
1 ,700
1 ,800
1 ,900
2,000
2,200
2,400
2,600
2,800
3,000

24.59
28.84
33.09
37.34
41 .59
45.84
50.09
54.33
58.58
62.83
67.08
71.33
75.58
79.83
84.08
88.33
92.58

101 .08
109.58
118.08
126.58
135.08
143.57
152.07
160.57
169.07
177.57
194.57
211 .57
228.56
245.56
262.56

28,13
32.59
37.05
41 .51
45.97
50.43
54.90
59.36
63.82
68.28
72.74
77.20
81 .66
86.12
90.58
95.04
99.50

108.42
117.34
126.26
135.18
144.11
153.03
161 .95
170.87
179.79
188.71
208.55
224.39
242.24
260.08
277.92

1.24
1.55
1.86
2.17
2.48
2.79
3.10
3.40
3.71
4.02
4.33
4.54
4.95
5.26
5.57
5.88
6.19
6.81
7.43
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

29.37
34.14
38.91
43.68
48.45
53.22
58.00
62.76
67.53
72.30
77.07
81 .84
86.61
91.38
96.15

100.92
105.69
115.23
124.77
134.31
143.85
153.40
162.93
172.47
182.01
191 .55
201 .09
220,17
239.25
258.33
277.41
296.49

4.78
5.30
5.82
6.34
6.86
7.38
7.91
8.43
8.95
9.47
9.99

10.51
11.03
11.55
12.07
12.59
13.11
14.15
15.19
16.23
17.27
18.32
19.36
20.40
21 .44
22.48
23.52
25.60
27.68
29.77
31 .85
33.93

19.4%
18.4%
17.6%
17.0%
16.5%
16.1%
15.8%
15.5%
15.3%
15.1%
14.9%
14.7%
14.6%
14.5%
14.4%
14.3%
14.2%
14.0%
13.9%
13.7%
13.5%
13.6%
13.5%
13.4%
13.4%
13.3%
13.2%
13.2%
13.1%
13.0%
13.0%
12.9%

Supoortinq Schedules:
NlA

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.

Schedule H-4
Page 1 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-10 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed E-12 Rate Levels

(A) (B) (C) (D) (E) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) . (B)

%
(F) / (B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

25.08
29.45
33.82
38.19
42.57
48.78
55.00
61 .21
67.43
73.65
79.86
86.08
92.29
99.66

107.03
114.40
121 .77
136.50
151 ,24
165.97
180.71
195.45
210. 18
224.92
239.65
254.39
269.13
298.60
328,07
357.54
387.01
416.49

28.65
33.25
37.84
42.43
47.02
53.54
60.06
66.58
73.11
79.63
86.15
92.67
99.19

106.92
114.65
122.38
130.11
145.56
161 .02
176.47
191 .93
207.39
222.84
238.30
253.75
269.21
284.67
315.58
346.49
377.40
408.31
439.23

1.24
1.55
1.66
2.17
2.48
2.79
3.10
3.40
3.71
4.02
4.33
4,64
4.95
5.26
5.57
5.88
6.19
6.81
7.43
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

29.89
34.80
39.70
44.60
49.50
56.33
63.16
69.98
76.82
83.65
90.48
97.31

104.14
112. 18
120.22
128.26
136.30
152.37
168.45
184.52
200.60
216.68
232.74
248.82
264.89
280.97
297.05
329.20
361 .35
393.49
425.64
457.80

4.81
5.35
5.88
6.41
6.93
7.55
8.16
8.77
9.39

10.00
10.62
11.23
11.85
12.52
13.19
13.86
14.53
15.87
17.21
18.55
19.89
21 .23
22.56
23.90
25.24
26.58
27.92
30.60
33.28
35.95
38.63
41 .31

19.2%
18.2%
17.4%
16.8%
16.3%
15.5%
14.8%
14.3%
13.9%
13.6%
13.3%
13.0%
12.a%
12.6%
12.3%
12.1%
11.9%
11.6%
11.4%
11.2%
11.0%
10.9%
10.7%
10.6%
10.5%
10.4%
10.4%
10.2%
10.1%
10.1%
10.0%
9.9%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.

Schedule H-4
Page 2 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-10IE-3 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and E-12/E-3 Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D) + (E)

Amount ($)

(E) - (B)

%
(F) / (B)

200
250
300
350
400
450
500
550
800
650
700
750
800
850
900
950

1,000
1,100
1,200
1.300
1 ,400
1,500
1 ,600
1.700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

14,75
17.30
19.85
22.40
24.95
33.92
37.06
40.21
43.35
46.50
49.64
52.79
55.93
68.66
72.31
75.96
79.62
86.93
94.24

105.08
113.58
122.08
130.57
139.07
147.57
156.07
164.57
181 .57
198.57
215.56
232.56
249.56

16.88
19.56
22.23
24.91
27.58
37.32
40.62
43.92
47.22
50.52
53.83
57.13
60.43
74.06
77.90
81.73
85.57
93.24

100.91
113.26
122.18
131 .11
140.03
148.95
157.87
166.79
175.71
19355
211.39
229.24
247.08
264.92

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
3.21
3.44
3.66
3.89
4.12
4.35
4.58
5.04
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

17.62
20.49
23.34
26.21
29.07
39.38
4 2 9 1
46.44
49.97
53.50
57.04
60,57
64.09
77.95
82.02
86.08
90.15
98.28

106.41
121 .31
130.85
140.40
149.93
159.47
169.01
178.55
188.09
207.17
226.25
245.33
264.41
283.49

2.87
3.19
3.49
3.81
4.12
5.46
5.85
6.23
6.62
7.00
7.40
7.78
8.16
9.29
9.71

10.12
10.53
11.35
12.17
16.23
17.27
18.32
19.36
20.40
21 .44
22.48
23.52
25.60
27.68
29.77
31 .85
33.93

19.5%
18.4%
17.6%
17.0%
16.5%
16. 1%
15.8%
15.5%
15.3%
15.1%
14.9%
14.7%
14.6%
13.5%
13.4%
13.3%
13.2%
13.1%
12.9%
15.4%
15.2%
15.0%
14.8%
14.7%
14.5%
14.4%
14.3%
14.1%
13.9%
13.8%
13.7%
13.6%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page 3 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-10lE-3 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and E-12lE-3 Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F) /(8)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

15.05
17.67
20.29
22.92
25.54
35.10
40.70
45.30
49.90
54.50
59.10
63.70
68.30
85.71
92.05
98.38

104.72
117.39
130.06
152.97
167.71
182.45
197.18
211 .92
226.65
241 .39
255.13
285.60
315.07
344.54
374.01
403.49

17.19
19.95
22.70
25.46
28.21
39.62
44.45
49.27
54.10
58.92
63.75
68.58
73.40
91 .95
98.60

105.25
111.89
125.18
138.48
163.47
178.93
194.39
209.84
225.30
240.75
256.21
271 .67
302.58
33349
364.40
395.31
426.23

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
3.21
3.44
3.66
3.89
4.12
4.35
4.58
5.04
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

17.93
20.88
23.81
26.76
29.70
41.68
46.74
51 .79
56.85
61.90
66.96
72.02
77.06
95.84

102.72
109.60
116.47
130.22
143.98
171.52
187.60
203.68
219.74
235.82
251.89
267.97
284.05
316.20
348.35
380.49
412.64
444.80

2.88
3.21
3.52
3.84
4.16
5.58
6.04
6.49
6.95
7.40
7.86
8.32
8.76

10.13
10.67
11.22
11.75
12.83
13.92
18.55
19.89
21 .23
22.56
23.90
25.24
26.58
27.92
3060
33.28
35.95
38.63
41 .31

19.1%
18_2%
17.3%
16.8%
16.3%
15.5%
14.8%
14.3%
13.9%
13.6%
13.3%
13.1%
12.8%
11.8%
11.6%
11.4%
11.2%
10.9%
10.7%
12.1%
11.9%
11.6%
11.4%
11.3%
11.1%
11.0%
10.9%
10.7%
10.6%
10.4%
10.3%
10.2%

Supporting Schedules:
NlA

Recap Schedules:
N/A

NOTES TO SCHEDULER
1) Bills do not include EPS, CRCG, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/20D7.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page 4 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-10IE-4 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and E-12lE-4 Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F)/(B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1 ,400
1 ,500
1,600
1 ,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

14.75
17.30
19.85
22.40
24.95
27.50
30.05
32.60
35.15
37.70
40.25
42.80
45.35
59.08
52.22
65.36
68.51
74.80
81 .09
87.38
93.67

116. 16
123.47
130.78
138.09
145.40
152.71
168.57
185.57
202.56
219.56
236.56

16.88
19.56
22.23
24.91
27.58
30.26
32.94
35.61
38.29
40.97
43.64
46.32
48.99
63.73
67.03
70.33
73.63
80.23
86.83
93.43

100.04
123.93
131.60
139.27
146.95
154.62
162.29
180.55
198.39
216.24
234.08
251 .92

0.74
0.93
1.11
1.30
1.49
1.67
1.86
2.04
2.23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
4.58
5.04
5.50
5.95
6.41
7.99
8.52
9.05
9.58

10.11
10.65
13.62
14.66
16.09
17.33
18.57

17.62
20.49
23.34
26.21
29.07
31.93
34.80
37.65
40.52
43.38
46.24
49.11
51.96
67.62
71.15
74.68
78.21
85.27
92.33
99.38

106.45
131.92
140.12
148.32
156.53
164.73
172.94
194.17
213.25
232.33
251 .41
270.49

2.87
3.19
3.49
3.81
4.12
4.43
4.75
5.05
5.37
5.68
5.99
6.31
6.61
8.54
8.93
9.32
9.70

10.47
11.24
12.00
12.78
15.76
16.65
17.54
18.44
19.33
20.23
25.60
27.68
29.77
31 .85
33.93

19.5%
18.4%
17.6%
17.0%
16.5%
16.1%
15.8%
15.5%
15.3%
15.1%
14.9%
14.7%
14.5%
14.5%
14.4%
14.3%
14.2%
14.0%
13.9%
13.7%
13.5%
13.6%
13.5%
13.4%
13.4%
13.3%
13.2%
15.2%
14.9%
14.7%
14.5%
14.3%

Suooortincz Schedules:
N/A

RecaD Schedules:
N/A

NOTES TO SCHEDULEr
1) Bills do not include Eds, CRCG, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 2001 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page 5 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E~10lE~4 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and E-12IE-4 Proposed Rate Levels

(A) (B) (C) (D) (E) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F) / (B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1 ,300
1,400
1 ,500
1 ,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

15.05
17.67
20.29
22.92
25.54
29.27
33.00
36.73
40.46
44.19
47.92
51.65
55.38
73.75
79.20
84.65
90.11

101.01
111.92
122.82
133.73
168.08
180.76
193.43
206.10
218.78
231.45
272.60
302.07
331 .54
361 .01
390.49

17.19
19.95
22.70
25.46
28.21
32.12
36.04
39.95
43.86
47.78
51 .69
55.60
59.52
79.12
84.84
90.56
96.28

107.72
119. 15
130.59
142.03
178.35
191 .64
204.94
218.23
231.52
244.81
289.58
320.49
351 .40
382.31
413.23

0.74
0.93
1.11
1.30
1.49
1.67
1.86
2.04
2.23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
458
5.04
5.50
5.95
6.41
7.99
8.52
9.05
9.58

10.11
10.65
13.62
14.86
16.09
17.33
18.57

17.93
20.88
23.81
26.76
29.70
33.79
37.90
41.99
46.09
50.19
54.29
58.39
62.49
83.01
88.96
94.91

100.86
112.76
124.65
136.54
148.44
186.34
200.16
213.99
227.81
241,63
255.46
303.20
335.35
367.49
399.64
431.80

2.88
3.21
3.52
3.84
4.16
4.52
4.90
5.26
5.63
6.00
6.37
6,74
7.11
9.26
9.76

10.26
10.75
11.75
12.73
13.72
14.71
18.26
19.40
20.56
21 .71
22.85
24.01
30.60
33.28
35.95
38.63
41 .31

19.1%
18.2%
17.3%
16.8%
16.3%
15.4%
14.8%
14.3%
13.9%
13.6%
13.3%
13.0%
12.8%
12.6%
12.3%
12.1%
11.9%
11.6%
11.4%
11.2%
11.0%
10.9%
10.7%
10.6%
10.5%
10.4%
10.4%
11.2%
11.0%
10.8%
10.7%
10.6%

Supporting Schedules:
NlA

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 2001 kph and above) are applied to columns (B) and (C) only,

Schedule H-4
Page 6 of 76



Components of Proposed Bill Change

Arizona Public Service Company

Typical Residential Bill Analysis
E-12 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F) / (B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1 , 100
1,200
1,300
1 ,400
1,500
1 ,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000
4,000

24.24
28.41
32.57
36.73
40.90
45.06
49.23
53.39
57.55
61.72
65,88
70.04
7421
78.37
82.53
86.70
90.86
99.19

107.51
115.84
124.17
132.50
140.82
149.15
157.48
165.80
174.13
190.78
207.44
224.09
240.75
257.40
340.67

28.13
32.59
37.05
41 .51
45.97
50.43
54.90
59.36
63.82
68.28
72.74
77.20
81.66
86.12
90.58
95.04
99,50

108.42
117.34
126.26
135.18
144.11
153.03
161.95
170.87
179.79
188.71
206.55
224.39
242.24
260.08
277.92
367.13

1.24
1.55
1.86
2.17
2.48
2.79
3.10
3.40
3.71
4.02
4.33
4.64
4.95
5.26
5.57
5.88
6.19
6.81
7.43
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57
24.76

29.37
34.14
38.91
43.68
48.45
53.22
58.00
62.76
67.53
72.30
77.07
81 .84
86.61
91 .38
96.15

100.92
105.69
115.23
124.77
134.31
143.85
153.40
162.93
172.47
182.01
191.55
201 .09
220.17
239.25
258.33
277.41
296.49
391 .89

5.13
5.73
6.34
6.95
7.55
8.16
8.77
9.37
9.98

10.58
11.19
11.80
12.40
13.01
13.62
14.22
14.83
16.04
17.26
18.47
19.68
20.90
22.11
23.32
24.53
25.75
26.96
29.39
31.81
34.24
36.66
39.09
51 .22

21 .2%
20.2%
19.5%
18.9%
18.5%
18.1%
17.8%
17.6%
17.3%
17. 1 %
17.0%
16.8%
16.7%
16.6%
16.5%
16.4%
16.3%
16.2%
16.1%
15.9%
15.8%
15.8%
15.7%
15.6%
15.6%
15.5%
15.5%
15.4%
15.3%
15.3%
15.2%
15.2%
15.0%

SuDDortincl Schedules;
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.

Schedule H-4
Page 7 of 76



ChangeComponents of Proposed Be

Arizona Public Service Company

Typical Residential Bill Analysis
E-12 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (5) (C) (D) (E) (F) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F) / (B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1 ,000
1,100
1,200
1,300
1,400
1,500
1 ,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000
4,000
5,000

24.73
29,02
33.30
37.59
41 .87
47.96
54.05
60.13
66.22
72.31
78,40
84.48
90.57
97.78

105.00
112.21
119.42
133.85
148.28
162.71
177.13
19156
205.99
220.41
234.84
249.27
26359
292.55
321 .40
350.26
379.11
407.96
552.23
696.50

28.65
33.25
37.84
42.43
47.02
53.54
60.06
66.58
73.11
79.63
86.15
92.67
99.19

106.92
114.65
122.38
130.11
145.56
161 .02
176.47
191.93
207.39
222.84
238.30
253.75
269.21
284.67
315.58
346.49
377.40
408.31
439.23
604.23
769.23

1.24
1.55
1.86
2.17
2.48
2.79
3.10
3.40
3.71
4.02
4.33
4.64
4.95
5.26
5.57
5.88
6.19
6.81
7.43
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57
24.76
30.95

29.89
34.80
39.70
44.60
49.50
56.33
63.16
69.98
76.82
83.65
90.48
97.31

104.14
112. 18
120.22
128.26
136.30
152.37
168.45
184.52
200.60
216.68
232.74
248.82
264.89
280.97
297.05
329.20
361.35
393.49
425.64
457.80
628.99
800.18

5.16
5.78
6.40
7.01
7.63
8.37
9.11
9.85

10.60
11.34
12.08
12.83
13.57
14.40
15.22
16.05
16.88
18.52
20.17
21 .81
23.47
25.12
26.75
28.41
30.05
31 .70
33.36
36.65
39.95
43.23
46.53
49.84
76.76

103.68

20.9%
19.9%
19.2%
18.8%
18.2%
17.5%
15.9%
16.4%
16.0%
15.7%
15.4%
15.2%
15.0%
14.7%
14.5%
14.3%
14.1%
13.8%
13.6%
13.4%
13.3%
13.1%
13.0%
12.9%
12.8%
12.7%
12.7%
12.5%
12.4%
12.3%
12.3%
12.2%
13.9%
14.9%

SuDDortinG Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE;
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.

Schedule H-4
Page 8 of 76



Components of Proposed Bill Change

Arizona Public Service Company

Typical Residential Bill Analysis
E-12IE-3 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%

(F)/(8)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1 , 100
1,200
1,300
1 ,400
1,500
1 ,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3.000
4,000

14.55
17.04
19.54
22.04
24.54
33.35
36.43
39.51
42.59
45.67
48.75
51 .83
54.91
67.40
70.98
74.56
78.14
85.30
92.46

102.84
111.17
119.50
127.82
136.15
144.48
152.80
161 .13
177.78
194.44
211 .09
227.75
244.40
327.67

16.88
19.56
22.23
24.91
27.58
37.32
40.62
43.92
47.22
50.52
53.83
57.13
60.43
74.06
77.90
81 .73
85.57
93.24

100.91
113.26
122.18
131.11
140.03
148.95
157.87
166.79
175.71
193.55
211 .39
229.24
247.08
264.92
354.13

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
3.21
3.44
3.66
3.89
4.12
4.35
4.58
5.04
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
1352
14.86
16.09
17.33
18.57
24.76

17.62
20.49
23.34
28.21
29.07
39.38
42.91
46.44
49.97
53.50
57.04
60.57
64.09
77.95
82.02
86.08
90.15
98.28

106.41
121 .31
130.85
140.40
149.93
159.47
169.01
178.55
188.09
207.17
226.25
245.33
264.41
283.49
378.89

3.07
3.45
3.80
4.17
4.53
6.03
6.48
6.93
7.38
7.83
8.29
8.74
9.18

10.55
11.04
11.52
12.01
12.98
13.95
18.47
19.68
20.90
22.11
23.32
24.53
25.75
26.96
29.39
31 .81
34.24
36.86
39.09
51.22

21.1%
20.2%
19.4%
18.9%
18.5%
18.1%
17.8%
17.5%
17.3%
17.1%
17.0%
16.9%
16.7%
15.7%
15.6%
15.5%
15.4%
15.2%
15.1%
18.0%
17.7%
17.5%
17.3%
17.1%
17.0%
16.9%
15.7%
15.5%
15.4%
15.2%
15.1%
15.0%
15.5%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULER
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 71112007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H~4
Page 9 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-12lE-3 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F)/(B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1 ,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000
4,000
5,000

14.84
17.41
19.98
22.55
25.12
35.49
39.99
44.50
49.00
53.51
58.01
62.52
67.02
84.09
90.30
96.50

102.70
115.11
127.52
149.71
164.13
178.56
192.99
207.41
221 .84
236.27
250.69
279.55
308.40
337.26
366.11
394.96
539.23
683.50

17.19
19.95
22.70
25.46
28.21
39.62
44.45
49.27
54.10
58.92
63.75
68.58
73.40
91 .95
98.60

105.25
111.89
125.18
138.48
163.47
178.93
194.39
209.84
225.30
240.75
256,21
271 .67
302.58
333.49
364.40
39531
42623
591 .23
756.23

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
3.21
3.44
3.66
3.89
4.12
4.35
4.58
5.04
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57
2476
30.95

17,93
20.88
23.81
26.76
29.70
41 .68
46.74
51 .79
56.85
61 .90
66.96
72.02
77.06
95.84

102.72
109.60
116.47
130.22
143.98
171.52
187.60
203.68
219.74
235.82
251 .89
267.97
284.05
316.20
348.35
380.49
412.64
444.80
615.99
787.18

3.09
3.47
3.83
4.21
4.58
6.19
6.75
7.29
7.85
8.39
8.95
9.50

10.04
11.75
12.42
13.10
13.77
15.11
16.46
21.81
23.47
25.12
26.75
28.41
30.05
31.70
3336
36.65
3995
43.23
46.53
49.84
76.76

103.68

20.8%
19.9%
19.2%
18.7%
18.2%
17.4%
16.9%
16.4%
16.0%
15.7%
15.4%
15.2%
15.0%
14.0%
13.8%
13.5%
13.4%
13.1%
12.9%
14.5%
14.3%
14.1%
13.9%
13.7%
13.5%
13.4%
13.3%
13.1%
13.0%
12.8%
12.7%
12.6%
14.2%
15.2%

SuDDortinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges,
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page 10 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-12lE-4 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G)

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Be
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) (8)

%
(F) / (8)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000
4,000

14.55
17.04
19.54
22.04
24.54
27.04
29.54
32.03
34.53
37.03
39.53
42.03
44.52
57.99
61.07
64.16
67.24
73.40
79.56
85.72
91 .88

113.95
121.11
128.27
135.43
142.59
149.75
164.78
181.44
198.09
214.75
231 .40
314.67

16.88
19.56
22.23
24.91
27.58
30.26
32.94
35.61
38.29
40.97
43.64
46.32
48.99
63.73
67.03
70.33
73.63
80.23
86.83
93.43

100.04
123.93
131.60
139.27
146.95
154.62
162.29
180.55
198.39
216.24
234.08
251.92
341 .13

0.74
0.93
1.11
1.30
1.49
1.67
1.86
2.04
2.23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
4.58
5.04
5.50
5.95
5.41
7.99
8.52
9.05
9.58

10.11
10.55
13.62
14.86
16.09
17.33
18.57
24.76

17.62
20.49
23.34
26.21
29.07
31.93
34.80
37.65
40.52
43.38
46.24
49.11
51 .96
67.62
71 .15
74.68
78.21
85.27
92.33
99.38

106.45
131 .92
140.12
148.32
156.53
164.73
172.94
194.17
213.25
232,33
251.41
270.49
365.89

3.07
3.45
3.80
4.17
4.53
4.89
5.26
5.62
5.99
6.35
6.71
7.08
7.44
9.63

10,08
10.52
10.97
11.87
12.77
13.66
14.57
17.97
19.01
20.05
21.10
22.14
23.19
29.39
31 .81
34.24
36.66
39.09
51 .22

21.1%
20.2%
19.4%
18.9%
18.5%
18.1%
17.8%
17.5%
17.3%
17.1%
17.0%
16.8%
16.7%
16.6%
16.5%
16.4%
16.3%
16.2%
16.1%
15.9%
15.9%
15.8%
15.7%
15.5%
15.5%
15.5%
15.5%
17.8%
17.5%
17.3%
17.1%
15.9%
16.3%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULEr
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/112007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D),

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H~4
Page 11 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
E-12IE-4 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (G)

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates

(D)+ (E)

Amount (SS)

(E)- (B)

%

(F) / (B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1 ,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2.600
2,800
3,000
4,000
5,000

14.84
17.41
19.98
22.55
25.12
28.77
32.43
36.08
39.73
43.38
47.04
50.69
54.34
72.36
77.70
83.04
88.37
99.05

109.73
120.40
131 .08
164.74
177.15
189.56
201.96
214.37
226.78
266.55
295.40
324.26
353.11
381.96
526.23
67050

17. 19
19.95
22.70
25.46
28.21
32.12
36.04
39.95
43.86
47.78
51.69
55.60
59.52
79.12
84.84
90.56
96.28

107.72
119. 15
130.59
142.03
178.35
191.64
204.94
218.23
231 .52
244.81
289.58
320.49
351 .40
382.31
413.23
578.23
743.23

0.74
0.93
1.11
1.30
1,49
1.67
1.86
2.04
2.23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
4.58
5.04
5.50
5.95
6.41
7.99
8.52
9.05
9.58

10.11
10.65
13.62
14.86
16.09
17.33
18.57
24.76
30.95

17.93
20.88
23.81
26.76
29.70
33.79
37.90
41.99
46.09
50.19
54.29
58.39
62.49
83.01
88.96
94.91

100.86
112.76
124.65
136.54
148.44
186.34
200.16
213.99
227.81
241 .63
255.46
303.20
335.35
367.49
399.64
431 .80
602.99
774.18

3.09
3.47
3.83
4.21
4.58
5.02
5.47
5.91
6.36
6.81
7.25
7.70
8.15

10.65
11.26
11.87
12.49
13.71
14.92
16.14
17.36
21 .60
23.01
24.43
25.85
27.26
28.68
36.65
39.95
43.23
46.53
49.84
76.76

103.68

20.8%
19.9%
19.2%
18.7%
18.2%
17.4%
16.9%
16.4%
16.0%
15.7%
15.4%
15.2%
15.0%
14.7%
14.5%
14.3%
14.1%
13.8%
13.5%
13.4%
13.2%
13. 1 %
13.0%
12.9%
12.8%
12.7%
12.5%
13.7%
13.5%
13.3%
13.2%
13.0%
14.6%
15.5%

Supoortinq Schedules:
N/A

Recap Schedules:
NlA

NOTES TO SCHEDULE:
1) Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page 12 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
EC-1 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Proposed Interim EC-1 and Proposed ECT-1R Rate Levels

(A) (B) (C) (D) (E) (G) (H) (I)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Be
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1.095
1,643

5694
65.39
73.84
82.28

103.42

61 .65
72.19
82.73
93.27

119.64

2.71
4.07
5.42
6.78

10.17

64.36
76.26
88.15

100.05
129.81

7.42
10.87
14.31
17.77
26.39

13.0%
165%
19.4%
21 .60/,
25.5%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1,095
1,460
1,825
2,738

85.05
99.12

113.20
127.28
162.49

92,57
110.14
127.70
145.26
189.20

4.52
6.78
9.04

11 .30
16.95

97.09
116.92
136.74
156.56
206.15

12.04
17.80
23.54
29.28
43.66

142%
180%
20.8%
23.0%
26.9%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1,752
2,335
2,920
4,380

127.20
149.72
172.25
194.77
251 .09

138.95
167.06
195.16
223.26
293.52

7.23
10.84
14.46
18.07
27.11

146.18
177.90
209,62
241 .33
320.63

1898
28.18
37.37
46.56
69.54

149%
18.8%
21 .7%
23.9%
27,7%

10
10
10
10
10

20%
30%
40%
50%
75%

1,460
2,190
2,920
3,650
5,475

155.30
183.46
211.61
239.77
310.16

169.88
205.00
240.13
275.26
363.08

9.04
13.56
18.07
22.59
33.89

t78.92
218.56
258.20
297.85
396.97

23.62
35.10
46.59
58.08
86.81

15.2%
19.1%
22.0%
24.2%
28.0%

12
12
12
12
12

20%
30%
40%
50%
75%

1.752
2.628
3,504
4.380
6.570

183.40
217.19
250.98
284,77
369.23

200.80
242.95
285.10
327.26
432.64

10.84
16.27
21,69
27.11
40.67

211 .64
259,22
306.79
354.37
473.31

28.24
42.03
55.81
69.60

104.08

15.4%
19.4%
22.2%
24.4%
28.2%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3.285
4,380
5,475
8,213

225.56
267.79
310,03
352.26
457.87

247.18
299,87
352.56
405.25
537.01

13.56
20.33
27.11
33.89
50.84

260.74
320.20
379.67
439.14
587.85

35.18
52.41
69.64
86.88

12998

15.6%
196%
22.5%
247%
284%

ECT-1 R Winter Average Energy On-Peak; 32%

Suooortino Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007,
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page to of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
EC-1 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Proposed Interim EC-1 and Proposed ECT-1R Rate Levels

(A) (B) (C) (D) (G) (H) (I)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G)- (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

73,94
85.13
96,32

107.50
135.49

77.72
90.53

103,34
116.15
148.21

2.71
4.07
5,42
6.78

10.17

80.43
94.60

108,76
122.93
158.38

6.49
9.47

12.44
15.43
22.89

83%
11.1%
12.9%
14.4%
16.9%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2.738

113.38
132.02
150.67
169.31
215.95

119.35
140.70
162.05
183.40
236.81

4.52
6.78
9.04

11.30
16.95

123.87
147.48
171 .09
194.70
253.76

10.49
15.46
20.42
25.39
37.81

9.3%
11.7%
13.6%
15.0%
17.5%

8
8
8
8
8

20%
30%
40%
50%
75%

1,168
1.752
2,336
2,920
4,380

172.53
202.36
232.19
262.02
336.60

181 .80
215.96
250.12
284.28
369.69

7.23
10.84
14.46
18.07
27.11

189.03
225.80
264.58
302.35
396.80

16.50
24.44
32.39
40.33
60.20

9.6%
12.1%
13.9%
15.4%
17.9%

1 0
1 0
1 0
1 0
1 0

20%
30%
40%
50%
75%

1 ,460
2,19o
2,920
3.650
5,475

211.97
249.26
286.54
323.83
417.05

223.43
266.13
308.83
351 .54
458.30

9.04
13.56
18.07
22.59
33.89

232.47
279.69
326.90
374.13
492.19

20.50
30.43
40.36
50.30
75.14

97%
12.2%
14.1%
15.5%
18.0%

1 2
1 2
1 2
1 2
1 2

20%
30%
40%
50%
75%

1 ,752
2.628
3,504
4,380
6,570

251.40
296.15
340.89
385.64
49751

265.06
316.30
367.55
418.79
546.90

10.84
16.27
21.69
27.11
40.67

275.90
332.57
389.24
445.90
587.57

24,50
36.42
48.35
60.26
90.06

9.7%
12.3%
14.2%
15.6%
18.1%

1 5
1 5
1 5
1 5
1 5

20%
30%
40%
50%
75%

2,190
3.285
4,380
5,475
8,213

310.56
366.49
422,42
478.35
618.21

327.51
391 .56
455.62
519.67
679.84

13.56
20.33
27.11
33.89
50.84

341 .07
411.89
482.73
553.56
730.68

30.51
4540
60.31
75.21

112.47

9.8%
12.4%
14.3%
15.7%
18.2%

ECT-1 R Summer Average Energy On-Peak: 40%

Suooortinc Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only,

Schedule H~4
Page 14 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
EC-1IE-3Winter (November-April)

Customer Bills at Varying Consumption Levels
at Proposed Interim EC-1/E~3 and Proposed ECT-1 R/E-3 Rate Levels

(A) (B) (C) (D) (E) (G) (H) (l)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1,095
1 ,643

42.14
48.39
63.50
70.76
90.42

45.62
53.42
71 .15
80.21

106.64

2.01
301
4.66
5.83

10.17

47.63
56.43
75.81
86.04

116,81

5.49
8.04

12.31
15.28
26.39

13.0%
16.6%
19.4%
21 .6%
29.2%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2,738

62.93
85.25

100.20
114.28
149.49

68.50
94,72

114.70
132.26
176,20

3.34
5.83
9.04

11 .30
16.95

71.84
100.55
123,74
143.56
193.15

8.91
15.30
23.54
29.28
43.66

14.2%
17.9%
23.5%
25.6%
29.2%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1 ,752
2,336
2,920
4,380

109,39
136.72
159.25
181.77
238.09

119,50
154.06
182.16
210.26
280.52

6.22
10.84
14.46
18.07
27.11

125.72
164.90
196.62
228.33
307.63

16.33
28.18
37.37
46.56
69.54

14.9%
20.6%
23.5%
25.6%
29.2%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,190
2,920
3,650
5,475

142.30
170.46
198.61
226.77
297.16

156.88
192.00
227.13
262.26
350.08

9.04
13.56
18.07
22.59
33.89

165.92
205.56
245.20
284.85
383.97

23.62
35,10
46.59
58.08
85.81

16.6%
20.6%
23.5%
25.6%
29.2%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
6,570

170.40
204.19
237.98
27177
356.23

187.80
229.95
272.10
314.26
419.64

10,84
16.27
21.69
27.11
40.67

198.64
246.22
293.79
341 .37
460.31

28.24
42.03
55.81
69.60

104.08

16.6%
206%
23.5%
25.6%
29.2%

15
15
15
15
15

20%
30%
40%
50%
75%

2.190
3.285
4.380
5.475
8.213

212.56
254.79
297.03
339.26
444.87

234.18
286.87
339.56
39225
524.01

13.56
20.33
27.1 1
33.89
50.84

247.74
307.20
366.67
426.14
574.85

35.18
52.41
69.64
86.88

129.98

16.6%
20.6%
23.4%
25.6%
29.2%

ECT-1 R Summer Average Energy On-Peak: 32%

Suooortinu Schedules:
NlA

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eds, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D),

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H~4
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
EC-1/E-3Summer (May-October)

Customer Bills at Varying Consumption Levels
at Proposed Interim EC-1IE-3and Proposed ECT-1 RIE-3 Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (l)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1,643

54.72
63.00
8283
92.45

122.49

57.51
66.99
88.87
99.89

135.21

2.01
3.01
4.66
5.83

10.17

59.52
70.00
93.53

105.72
145.38

4.80
7.00

10.70
13.27
22.89

8.8%
11.1%
12.9%
14.4%
18.7%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2.738

83.90
113.54
137.67
156.31
202.95

88.32
121.00
149.05
170.40
223.81

3.34
5.83
9.04

11 .30
16.95

91.66
126.83
158.09
181 .70
240.76

7.76
13.29
20.42
25.39
37.81

92%
11.7%
14.8%
16.2%
18.6%

8
8
8
8
8

20%
30%
40%
50%
75%

1,168
1,752
2,336
2,920
4,380

148.38
189.36
219.19
249.02
323.80

156.34
202.96
237.12
271 .28
355.59

6.22
10.84
14.46
18.07
27.11

162.56
213.80
251 .58
289.35
383.80

14.18
24.44
32.39
40.33
60.20

9.6%
12.9%
14.8%
162%
18.6%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,190
2.920
3,650
5,475

198.97
236.26
273.54
310.83
404.05

210.43
253.13
295.83
338.54
445.30

9.04
13.56
18.07
22.59
33.89

219.47
266.69
313.90
361.13
479.19

20.50
30.43
40.36
50.30
75.14

10.3%
12.9%
14,8%
16.2%
18.6%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2.628
3,504
4,380
6,570

238.40
283.15
327.89
372.64
484.51

252.06
30330
354.55
405.79
533.90

10.84
16.27
21.69
27.11
40.67

262.90
319.57
376.24
432.90
574.57

24.50
36.42
48.35
60.26
90.06

103%
12.9%
14.7%
16.2%
18.6%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3,285
4,380
5,475
8,213

297.56
353.49
409.42
465.5
605.21

31451
378.56
442.62
506.67
666.84

13.56
20.33
27.11
33.89
50.84

328.07
398.89
469.73
540.56
717.68

30.51
45.40
60.31
75.21

112,47

10.3%
12.8%
14.7%
16.2%
18.6%

ECT-1 R Summer Average Energy On-Peak: 40%

SuDDortinc1 Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE;
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges,
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Fiat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H~4
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Change

Arizona Public Service Company

Typical Residential Bill Analysis
EC-1lE-4 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Proposed Interim EC-1IE-4 and Proposed ECT-1 R/E-4 Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (1)

| Components of Proposed Bill |

kW
Load

Factor
Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) . (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1,095
1 ,643

34.17
39.23
54.64
60.89
88,94

36.99
43.31
61.22
69.02

102.89

1.63
2.44
4.01
5.02
8.75

38.62
45.75
65.23
74.04

111 .64

4 4 5
6.52

10.59
13.15
22.70

13.0%
16.6%
19.4%
21 .6%
25.5%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2,738

51 03
73.35
97.35

109.46
136.49

55.54
81 .50

109.82
124.93
163.20

2.71
5.02
7.77
9.72

16.95

58.25
86.52

117.59
134.65
180.15

7.22
1317
20.24
25.19
43.66

14.1%
18.0%
20.8%
23.0%
32.0%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1,752
2,336
2,920
4,380

94.13
12876
146.25
168.77
225.09

102.83
143.67
169.16
197.26
267.52

5.35
9.33

14.45
18.07
27.11

108.18
153,00
183.62
215.33
294.63

14.05
24.24
37.37
46.56
69.54

14.9%
18.8%
25_6%
27.6%
30.9%

10
10
10
10
10

20%
30%
40%
50%
75%

1,460
2.190
2,920
3,650
5,475

133.56
157.46
185.61
213.77
284.16

146.09
179.00
214.13
249.26
337.08

7.77
13.56
18.07
22.59
33.89

153.86
192.56
232.20
27185
370.97

20.30
35.10
4659
58.08
8581

15.2%
22.3%
25.1%
27.2%
30.5%

12
12
12
12
12

20%
30%
40%
50%
75%

1,752
2.628
3,504
4,380
6,570

157.73
191 .19
224.98
258.77
343.23

172.69
216.95
259.10
301 .26
406.64

9.33
16.27
21 .69
27.11
40.67

182.02
233.22
280.79
32887
447.31

24.29
42.03
55.81
69.60

104.08

15.4%
22.0%
24.8%
26.9%
30.3%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3.285
4,380
5,475
8,213

19956
241 .79
284.03
326.26
431 .87

221.18
273.87
326.56
379.25
511 .01

13.56
20.33
27.11
33.89
50.84

234.74
294.20
353.67
413.14
561.85

35.18
52.41
69.64
86.88

129.98

17.6%
21 .7%
24.5%
26.6%
30.1%

ECT-1 R Summer Average Energy On-Peak: 32%

Suooortinq Schedules:
N/A

Recap Schedulesi
N/A

NOTES TO SCHEDULEs
1) Bills do not include Eds, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

S chedule  H-4
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Components of Proposed Bill Change

Arizona Public Service Company

Typical Residential Bill Analysis
EC-1/E-4Summer (May-October)

Customer Bills at Varying Consumption Levels
at Proposed Interim EC-1/E-4 and Proposed ECT-1 RIE-4 Rate Levels

(A) (B) (C) (D) (G) (H) (/)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

44.37
5108
71.27
79.55

116.53

46.63
54.32
76.47
85.95

127.46

1.63
2.44
4.01
5.02
8.75

48.26
56.76
80.48
90.97

136.21

3.89
5.68
921

11.42
19.68

8.8%
11.1 %
12.9%
14,4%
16.9%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
t ,460
1 ,825
2,738

68.03
97.70

129.57
145.61
189.95

71.61
104.12
13936
157.73
210.81

2.71
5.02
7.77
9.72

16.95

74.32
109.14
147.13
167.45
227.76

6.29
11.44
17.56
21.84
37.81

9.2%
11.7%
13.6%
15.0%
19.9%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1 ,752
2,336
2,920
4,380

127.67
174.03
205.19
236.02
310.60

134.53
185.72
224.12
258.28
343.69

5.35
9.33

14.46
18.07
27.11

139.88
195.05
238.58
276.35
370.80

12,21
21 .02
32.39
40.33
60.20

9.6%
12.1%
15.7%
17.1%
19.4%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,190
2,920
3,650
5,475

182.29
223.26
260.54
297.83
391 .05

192.15
240,13
28233
325.54
432.30

7.77
13.56
18.07
22.59
33.89

199.92
253.69
300.90
348.13
466.19

17.63
30.43
40.35
50.30
75.14

9.7%
13.6%
15.5%
16.9%
19.2%

12
12
12
12
12

20%
30%
40%
50%
75%

1,752
2,628
3,504
4,380
8,570

216.21
270.15
314.89
359.64
471.51

227.95
290.30
341 .55
392,79
520,90

933
16.27
21.69
27.11
40.67

237.28
306.57
363.24
419.90
561.57

21 ,O7
36.42
48.35
60,26
90.06

9.7%
13.5%
15.4%
16.8%
19.1%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3.285
4,380
5,475
8.213

284.56
340.49
396.42
452.35
592.21

301.51
365.56
429.62
493.67
653.84

13.56
20.33
27.11
33.89
50.84

315.07
385.89
456.73
527.56
704.68

30.51
45.40
60.31
75.21

112.47

10.7%
13.3%
15.2%
16.6%
19.0%

ECT-1 R Summer Average Energy On-Peak: 40%

Suooortinu Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eps, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H~4
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-1 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E ) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates

(D)+ (5)

Amount ($)

(E) - (B)

%

(F) /(B)

2 0 0
2 5 0
3 0 0
3 5 0
4 0 0
4 5 0
5 0 0
5 5 0
6 0 0
6 5 0
7 0 0
750
8 0 0
8 5 0
900
9 5 0

1,000
1,100
1,200
1 .300
1,400
1,500
1,600
1,700
1,800
1,900
2 ,000
2 ,200
2,400
2,600
2 ,800
3,000

29.87
33.64
37 .41
41 .18
44.94
48 .71
52 .48
56 .25
60 .02
63 .79
67 .56
71 .33
75 .10
78 .87
82.64
86 .41
90.18
97 .71

105.25
112.79
120.33
127.87
135.41
142.95
150.48
158.02
165.56
180.64
195.72
210.79
225.87
240.95

30 .21
33.94
37.68
41 .41
45 .15
48 .88
52.62
56.35
60.09
63 .82
67 .55
71.29
75.02
78.76
82.49
86.23
89.96
97 .43

104.90
112.37
119.84
127.31
134.78
142.25
149.72
157.19
164.65
179.59
194.53
209.47
224.41
239.35

1.24
1.55
1.86
2.17
2.48
2.79
3.10
3.40
3.71
4.02
4.33
4.64
4.95
5.26
5.57
5.88
6.19
6.81
7.43
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

31 .45
35.49
39.54
43 .58
47 .63
51 .67
55.72
59 .75
63 .80
67.84
71 .88
75 .93
79 .97
84.02
88.06
92 .11
96 .15

104.24
112.33
120.42
128.51
136.60
144.68
152.77
160.86
168.95
177.03
193.21
209.39
225.56
241 .74
257.92

1.58
1.85
2.13
2.40
2.69
2.96
3.24
3.50
3.78
4.05
4.32
4.60
4.87
5.15
5.42
5.70
5.97
6.53
7.08
7.63
8.18
8.73
9.27
9.82

10.38
10.93
11.47
12.57
13.67
14.77
15.87
16.97

5.3%
5.5%
5.7%
5 .8%
6 .0 %
6. 1 %
6 .2 %
6 .2 %
6.3%
6 . 3 %
6 . 4 %
6 . 4 %
6.5%
6 .5 %
6.6%
6 . 6 %
6.6%
6.7%
6.7%
6 .8 %
6.8%
6 . 8 %
6 . 8 %
6.9%
6.9%
6.9%
6 .9 %
7.0%
7.0%
7 .0 %
7 .0 %
7 .0 %

ET-1 Winter Average Energy On~Peak: 33%

Supportinq Schedules:
N/A

Recap Schedules:
N/A

1)
2)

Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-1 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(0)+ (E)

Amount ($)

(E) - (8)

%

(F) / (5)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

33.78
38.53
43.28
48.03
52.78
57.53
62.28
67.02
71 .77
76.52
81.27
86.02
90.77
95.51

100.26
105.01
109.76
119.26
128.75
138.25
147.75
157.25
166.74
176.24
185.74
195.23
204.73
223.72
242.72
261 .71
280.71
299.70

37.35
42.87
48.39
53.91
59.43
64.95
70.47
75.99
81.51
87.03
92.55
98.07

103.59
109.11
114.63
120.15
125.57
136.71
147.74
158.78
169.82
180.86
191.90
202.94
213.98
225.02
236.06
258.14
280.22
302.30
324.38
346.46

1.24
1.55
1.86
2.17
2.48
2.79
3.10
3.40
3.71
4.02
4.33
4.64
4.95
5.26
5.57
5.88
6.19
6.81
7.43
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

38.59
44.42
50.25
56.08
61 .91
67.74
73.57
79.39
85.22
91 .05
96.88

102.71
108.54
114.37
120.20
126.03
131 .86
143.52
155.17
166.83
178.49
190.15
201 .80
213.46
225.12
236.78
248.44
271 .76
29508
318.39
341.71
365.03

4.81
5.89
6.97
8.05
9.13

10.21
11.29
12,37
13.45
14.53
15.61
16.69
17.77
18.86
19.94
21 .02
22.10
24.26
26.42
28.58
30.74
32.90
35.06
37.22
39.38
41 .55
43.71
48.04
52.36
56.68
61.00
65.33

14.2%
15.3%
16.1%
16.8%
17.3%
17.7%
18.1%
18.5%
18.7%
19.0%
19.2%
19.4%
19.6%
19.7%
19.9%
20.0%
20.1%
20.3%
20.5%
20.7%
20.8%
20.9%
21 .0%
21 .1%
21 .2%
21 .3%
21 .4%
21.5%
21.6%
21 .7%
21.7%
21.8%

ET-1 Summer Average Energy On-Peak: 41%

Suonortinu Schedules:
N/A

RecaD Schedules:
NlA

1)
2)

Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.

Schedule H-4
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-1IE-3 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(0)+ (E)

Amount ($)

(E) . (B)

%

(F)/(B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1 _ 100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

17.92
20.18
22.44
24.71
26.97
36.05
38.84
41 .63
44.42
47.21
49.99
52.78
55.57
67.83
71 .07
74.31
77.55
84.03
90.52
99.79

107.33
114.87
122.41
129.95
137.48
145.02
152.56
167.64
182.72
197.79
212.87
227.95

18.13
20.37
22.61
24.85
27.09
36.17
38.94
41.70
44.46
47.23
49.99
52.75
55.52
67.73
70.94
74.15
77.37
83.79
90.21
99.37

106.84
114.31
121 .78
129.25
136.72
144.19
151.65
166.59
181 .53
196.47
211 .41
226.35

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
3.21
3.44
3.66
3.89
4.12
485
4.58
504
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

18.87
21 .30
23.72
26.15
28.58
38.23
41.23
4422
47.21
50.21
53.20
56.19
59.18
71 .62
75.06
78.51
81.95
88.83
95.71

107.42
115.51
123.60
131.68
139.77
147.86
155.95
164.03
180.21
196.39
212.56
228.74
244.92

0.95
1.12
1.28
1.44
1.61
2.18
2.39
2.59
2.79
3.00
3.21
3.41
3.61
3.79
3.99
4.20
4.40
4.80
5.19
7.63
8.18
8.73
9.27
9.82

10.38
10.93
11.47
12.57
13.67
14.77
15.87
16.97

5.3%
5.6%
5.7%
5.8%
6.0%
6.0%
6.2%
6.2%
6.3%
6.4%
6.4%
6.5%
6.5%
5.6%
5.6%
5.7%
5.7%
5.7%
5.7%
7.6%
7.6%
7.6%
7.6%
7.6%
7.6%
7.5%
7.5%
7.5%
7.5%
7.5%
7.5%
7.4%

ET-1 Winter Average Energy On-Peak: 33%

Supporting Schedules:
N/A

Recap Schedules:
N/A

1)
2)
3)

Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges,
Present Rates are rates effective 7/1/2007.
Appropriate percentage discounts have been applied to columns (B), (C) and (D).
Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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Change

Arizona Public Service Company

Typical Residential Bill Analysis
ET-1lE-3 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (F) (G)

I Components of Proposed Bill I
Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates

(0)+ (E)

Amount ($)
(E) - (B)

%
(F)/(B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1,400
1,500
1 ,600
1,700
1,800
1 ,900
2,000
2,200
2,400
2,000
2,800
3,000

20.27
23.12
25.97
28.82
31 .67
42.57
46.08
49.60
53.11
56.63
60.14
63.65
67.17
82.14
86.23
90.31
94.39

102.56
110.73
125.25
134.75
144.25
153.74
163.24
172.74
182.23
191 .73
210.72
229.72
248.71
267.71
286.70

22.41
25.72
29 .03
32 .35
35 .66
48 .06
52 .15
56.23
60.32
64 .40
68 .48
72.57
76 .65
93.83
98.58

103.33
108.07
117.57
127.06
145.78
156.82
167.86
178.90
189.94
200.98
212.02
223.06
245.14
267.22
289.30
311 .38
333.46

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
3.21
3.44
3.66
3.89
4.12
4 3 5
4.58
5.04
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
15.09
17.33
18.57

23.15
26.65
30.14
33.65
37.15
50.12
54.44
58.75
63.07
67.38
71.69
76.01
80.31
97.72

102.70
107.68
112.65
122.61
132.56
153.83
165.49
177.15
188.80
200.46
212.12
223.78
235.44
258.76
282.08
305.39
328.71
352.03

2.88
3.53
4.17
4.83
5.48
7.55
8.36
9 1 5
9.96

10.75
11.55
12.36
13.14
15.58
16.47
17.37
18.26
20.05
21 .83
28.58
30.74
32.90
35.06
37.22
39.38
41 .55
43.71
48.04
52.36
56.68
61 .00
65.33

14.2%
15.3%
16.1%
16.8%
17.3%
17.7%
18.1%
18.4%
18.8%
19.0%
19.2%
19.4%
19.6%
19.0%
19.1%
19.2%
19.3%
19.5%
19.7%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%
22.8%

ET-1 Summer Average Energy On-Peak: 41%

Suooortinq Schedules:
N/A

Recap Schedules:
N/A

1)
2)
3)

Bills do not include Eds, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.
Appropriate percentage discounts have been applied to columns (B), (C) and (D).
Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page 22 of 76



ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-1lE-4 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(D)+ (E)

Amount ($)

(E) - (B)

%

(F)/(8)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1 ,400
1 ,500
1,600
1 ,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

17.92
20.18
22.44
24.71
26.97
29.23
31 .49
33.75
36.01
38.27
40.54
42.80
45.06
58.36
61 .15
63.94
66.73
72.31
77.89
83.47
89.04

109.97
116.45
122.93
129.42
135.90
142.38
154.64
169.72
184.79
199.87
214.95

18.13
20.37
22.61
24.85
27.09
29.33
31.57
33.81
36.05
38.29
40.53
42.77
45.01
58.28
61 .04
63.81
66.57
72.10
77.63
83.15
88.68

109.49
115.91
122.33
128.76
135.18
141 .60
153.59
16853
183.47
198.41
213.35

0.74
0.93
1.11
1.30
1.49
1.67
1.86
2.04
2.23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
4.58
5.04
5.50
5.95
5.41
7.99
8.52
9.05
9.58

10.11
10.65
13.62
14.86
16.09
17.33
18.57

18.87
21 .30
23.72
26.15
28.58
31 .00
33.43
35.85
38.28
40.70
43.13
45.56
47.98
62.17
65.16
68.16
71.15
77.14
83.13
89.10
95.09

117.48
124.43
131.38
138.34
145.29
152.25
167.21
183.39
199.56
215.74
231 .92

0.95
1.12
1.28
1.44
1.61
1.77
1.94
2.10
2.27
2.43
2.59
2.76
2.92
3.81
4.01
4.22
4.42
4.83
5.24
5.63
6.05
7.51
7.98
8.45
8.92
9.39
9.87

12.57
13.67
14.77
15.87
16.97

5.3%
5.6%
5.7%
5.8%
6.0%
6.1%
6.2%
6.2%
6.3%
6.3%
8.4%
6.4%
6.5%
5.5%
6.6%
6.6%
6.6%
6.7%
6.7%
6.7%
6.8%
6.8%
6.9%
6.9%
6.9%
6.9%
6.9%
8.1%
8.1%
8.0%
7.9%
7.9%

ET-1 Winter Average Energy On-Peak: 33%

Suooortinq Schedules:
N/A

Recap Schedules:
N/A

1)
2)
3)

Bills do not include Eps, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.
Appropriate percentage discounts have been applied to columns (B), (C) and (D).
Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-1/E-4 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(D)+ (E)

Amount ($)

(E) - (8)

%

(F) / (B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1 , 100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

20.27
23.12
25,97
28.82
31 .67
34.52
37.37
40.21
43.06
45.91
48.76
51.61
54.46
70.68
74.19
77.71
81.22
88.25
95.28

102.31
109.33
135.23
143.40
151 .57
159.73
167.90
176.07
197.72
216.72
235.71
254.71
273.70

22.41
25.72
29.03
32.35
35.66
38.97
42.28
45.59
48.90
52.22
55.53
58.84
62.15
80.74
84.82
88.91
92.99

101 .16
109.33
117.50
125.57
155.54
165.04
174.53
184.02
193.52
203.01
232.14
254.22
276.30
298.38
320.46

0.74
0.93
1.11
1.30
1.49
1.67
1.86
2.04
2.23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
4.58
5.04
5.50
5.95
6.41
7.99
8.52
9.05
9.58

10.11
10.65
13.62
14.86
16.09
17.33
18.57

23.15
26.65
30.14
33.65
37.15
40.64
44.14
47.63
51 .13
54.63
58,13
61 .63
65.12
84.63
88.94
93.26
97.57

106.20
114.83
123.45
132.08
163.53
173.56
183.58
193.60
203.63
213.66
245.76
269.08
292.39
315.71
339.03

2.88
3.53
4.17
4.83
5.48
6.12
6.77
7.42
8.07
8.72
9.37

10.02
10.66
13.95
14.75
15.55
16.35
17.95
19.55
21.14
22.75
28.30
30.16
32.01
33.87
35.73
37.59
48.04
52.36
56.68
61 .00
65.33

14.2%
15.3%
16.1%
16.8%
17.3%
17.7%
18.1%
18.5%
1a.7%
19.0%
19.2%
19.4%
19.6%
19.7%
19.9%
20.0%
20.1%
20.3%
20.5%
20.7%
20.8%
20.9%
21 .0%
21.1%
21 .2%
21 .3%
21.3%
24.3%
24.2%
24.0%
23.9%
23.9%

ET-1 Summer Average Energy On-Peak: 41%

SuDDortinQ Schedules:
N/A

Recap Schedules:
N/A

1)
2)
3)

Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.
Appropriate percentage discounts have been applied to columns (B), (C) and (D),
Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
Page 24 of 76



Arizona Public Service Company

Typical Residential Bill Analysis
ET-2 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

Monthly
Monthly Bill

under
Present Rates Transmission

Monthly Bill
under

Proposed Rates

(D)+ (E)

Amount ($)

(E) .. (5) (F) / (8)

14.7%

17.8%

19.5%

21.2%
21.5%
21.7%

22.1%
22.2%
22.5%

23.0%
M

23.3%

23.6%
%

23.9%
239%

24.3%
24.4%

1 0 4 .4 3
111.90
119.37
126.84
134.31
141.78
1 4 9 .2 5
156.72
164.19
179 .13
194.07
209.01
223 .96
238 .90

103 .20
111.99
120 .78
129 .58
138.37
147 .16
155 .96
164.75
173.54
1 8 2 3 4
191 .13
208.71
226 .30
243 .89
261.47
279 .06

104 .68
109 .39
118 .80
128.21
1 3 7 .6 3
147 ,04
1 5 6 .4 5
165 .86
175 .27
184 .68
194 .10
203.51
222 .33
241 .16
259 .98
278 .80
297 .63 24.6%

ET-2 Winter Average Energy On-Peak

Supporting Schedules Recon Schedules

' |)
2)
3)

Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges
Present Rates are rates effective 7/1/2007
Appropriate percentage discounts have been applied to columns (B), (C) and (D)
Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only

Schedule H-4
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Change

Arizona Public Service Company

Typical Residential Bill Analysis
ET-2 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

| Components of Proposed Bill |
Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)
(E) - (8)

%

(F)/(5)

200
250
300
350
400
450
500
550
500
650
700
750
800
850
900
950

1,000
1 , 100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

33.71
38.44
43.17
47.90
52.63
57.36
62.09
66.82
71 .55
76.28
81.01
85.74
90.47
95.20
99.93

104.66
109.39
118.85
128.31
137.77
147.23
156.69
166.15
175.61
185.07
194.53
203.99
222.91
241 .83
260.75
279.67
298.59

35.85
40.99
46.14
51 .28
56.43
61 .57
66.72
71 .86
77.01
82.15
87.30
92.44
97.59

102.73
107.88
113.02
118. 17
128.46
138.75
149.04
159.33
169.62
179.91
190.20
200.49
210.78
221 .07
241 .64
262.22
282.80
303.38
323.96

1.24
1.55
1.86
2.17
2.48
2.79
3.10
3.40
3.71
4.02
4.33
4.64
4 9 5
5.26
5.57
5.88
6.19
6.81
7.43
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

37.09
42.54
48.00
53.45
58,91
64.36
69.82
75.26
80.72
86.17
91 .63
97.08

102.54
107.99
113.45
118.90
124.36
135.27
146.18
157.09
168.00
178.91
189.81
200.72
211.63
222.54
233.45
255.26
277.08
298.89
320.71
342,53

3.38
4.10
4.83
5.55
6.28
7.00
7.73
8.44
9.17
9.89

10.62
11.34
12.07
12.79
13.52
14.24
14.97
16.42
17.87
19.32
20.77
22.22
23.65
25.11
26.56
28.01
29.46
32.35
35.25
38.14
41 .04
43.94

10.0%
10.7%
11.2%
11.6%
11.9%
12.2%
12.4%
12.6%
12.8%
13.0%
13.1%
13.2%
13.3%
13.4%
13.5%
13.6%
13.7%
13.8%
13.9%
14.0%
14.1%
14.2%
14.2%
14.3%
14.4%
14.4%
14.4%
14.5%
14.6%
14.6%
14.7%
14.7%

ET-2 Summer Average Energy On-Peaki 25%

Supportinq Schedules:
N/A

Recap Schedules:
N/A

1)
2)

Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 711/2007,
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-2lE-3 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(D)+ (E)

Amount ($)

(E) - (B)

%

(F) / (5)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1,400
1,500
1,600
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

17.84
20.08
22.32
24.56
26.80
35.82
38.58
41.35
44.11
46.88
49.64
52.40
55.17
67.33
70.54
73.75
76.96
83.39
89.81
98.90

106.37
113.84
121 .31
128.78
136.25
143.72
151.19
166.13
181 .07
196.01
210.96
225.90

19.71
22.35
24.99
27.63
30.26
40.58
43.83
47.09
50.34
53.59
56.85
60.10
63.35
77.41
81 .19
84.97
88.75
96.31

103.87
116.58
125.37
134.16
142.96
151.75
160.54
169.34
178.13
195.71
213.30
230.89
248.47
266.06

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
3.21
3.44
3.66
3.89
4.12
4.35
4.58
5 0 4
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
16.09
17.33
18.57

20.45
23.28
26.10
28.93
31 .75
42.64
46.12
49.61
53.09
56.57
60.06
63.54
67.01
81.30
85.31
89.32
93.33

101 .35
109.37
124.63
134.04
143.45
152.86
162.27
171 .68
181 . 10
190.51
209.33
228.16
246.98
265.80
284.63

2.61
3.20
3.78
4,37
4.95
6.82
7.54
8.26
8.98
9.69

10.42
11.14
11.84
13.97
14.77
15.57
16.37
17.96
19.56
25,73
27.67
29,61
31 .55
33.49
35.43
37.38
39.32
43.20
47.09
50.97
54.84
58.73

14.6%
15.9%
16.9%
17.8%
1a.5%
19.0%
19.5%
20.0%
20.4%
20.7%
21.D%
21 .3%
21.5%
20.7%
20.9%
21.1%
21 .3%
21.5%
21 .8%
25.0%
25.0%
26.0%
26.0%
26.0%
26.0%
26.0%
25.0%
26.0%
26.0%
26.0%
26.0%
26.0%

ET-2 Winter Average Energy On-Peak; 17%

Suouortinu Schedules:
N/A

RecaD Schedules:
N/A

1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.

Schedule H-4
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-2lE-3 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(D)+ (E)

Amount ($)

(E) - (5)

%

(F)/(8)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000
1,100
1,200
1,300
1,400
1,500
1,600
1.700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

20.23
23.06
25.90
28.74
31 .58
42.45
45.95
49.45
52.95
56.45
59.95
63.45
66.95
81.87
85.94
90.01
94.08

102.21
110.35
124.77
134.23
143.69
153.15
162.61
172.07
181.53
190.99
209.91
228.83
247.75
266.67
285.59

21.51
24.60
27.68
30.77
33.86
45.56
49.37
53.18
56.99
60.79
64.60
68.41
72.22
88.35
92.77
97.20

101 .62
110.47
119.32
136.04
146.33
156.62
166.91
177.20
187.49
197.78
208.07
228.64
249.22
269.80
290.38
310.96

0.74
0.93
1.11
1.30
1.49
2.06
2.29
2.52
2.75
2.98
321
3.44
3.66
3.89
4.12
4.35
4.58
5.04
5.50
8.05
8.67
9.29
9.90

10.52
11.14
11.76
12.38
13.62
14.86
1509
17.33
18.57

22.25
25.53
28.79
32.07
35.35
47.62
51.66
55.70
59.74
63.77
67.81
71.85
75.88
92.24
96.89

101 .55
106.20
115.51
124.82
144.09
155.00
165.91
176.81
187.72
198.63
209.54
220.45
242.26
264.08
285.89
307.71
329.53

2.02
2.47
2.89
3.33
3.77
5.17
5.71
6.25
6.79
7.32
7.86
8.40
8.93

10.37
10.95
11.54
12.12
13.30
14.47
19.32
20.77
22.22
23.66
25.11
26.56
28.01
29.45
32.35
35.25
38.14
41 .04
43.94

10.0%
10.7%
11.2%
11.5%
11.9%
12.2%
12.4%
12.6%
12.8%
13.0%
13.1%
13.2%
13.3%
12.7%
12.7%
12.8%
12.9%
13.0%
13.1%
15.5%
15.5%
15.5%
15.4%
15.4%
15.4%
15.4%
15.4%
15.4%
15.4%
15.4%
15.4%
15.4%

ET-2 Summer Average Energy On-Peak: 25%

Supportinq Schedules:
N/A

Recap Schedules:
N/A

1) Bills do not include Eds, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007,
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only,

Schedule H-4
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Components of Proposed Bill Change

Arizona Public Service Company

Typical Residential Bill Analysis
ET-2IE-4 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G)

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) - (B)

%
(F)/(B)

2 0 0
2 5 0
3 0 0
3 5 0
4 0 0
4 5 0
5 0 0
550
6 0 0
6 5 0
7 0 0
7 5 0
8 0 0
8 5 0
9 0 0
9 5 0

1,000
1 ,100
1 ,200
1 ,300
1 ,400
1 ,500
1 ,600
1 ,700
1 ,800
1,900
2 ,000
2 ,200
2 ,400
2 ,600
2 ,800
3 ,000

17.84
20 .08
22 .32
24 .56
26 .80
29.04
31 .28
33 .53
35 .77
38 .01
40 .25
42 .49
44 .73
57 .93
60 .70
63 .46
66 .22
71 .75
77 .28
82 .81
88.34

109.08
115.51
121 .93
128.36
134.78
141 .21
153.13
168.07
183.01
197.96
212.90

19 .71
22.35
24 .99
27 .63
30.26
32 .90
35.54
38 .18
40.82
43 .45
46 .09
48 .73
51.37
66 .61
69 .86
73 .11
76.37
82.87
89.38
95.89

102.39
126.56
134.12
141.68
149.25
156.81
164.37
182.71
200.30
217.89
235.47
253.06

0.74
0.93
1.11
1.30
1.49
1.67
1.86
2.04
2.23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
4.58
5.04
5.50
5.95
6.41
7.99
8.52
9.05
9.58

10.11
10.65
13.62
14.86
16.09
17.33
18.57

20.45
23 .28
26 .10
28 .93
31 .75
34.57
37 .40
40 .22
43 .05
45 .86
48.69
51.52
54.34
70.50
73 .98
77 .46
80 .95
87 .91
94.88

101.84
108.80
134.55
142.64
150.73
158.83
166.92
175.02
196.33
215. 16
233.98
252.80
271 .63

2.6'\
3.20
3.78
4.37
4.95
5.53
5.12
6.69
7.28
7.85
8.44
9.03
9.61

12.57
13.28
14.00
14.73
16.16
17.60
19,03
20.45
25.47
27.13
28.80
30.47
32.14
33.81
43.20
47.09
50.97
54.84
58.73

14.6%
15.9%
16.9%
17.8%
18.5%
19.0%
19.6%
20.0%
20.4%
20.7%
21 .0%
21 .3%
21 .5%
21 .7%
21 .9%
22. 1 %
22.2%
22.5%
22.8%
23.0%
23.2%
23.3%
23.5%
23.6%
23.7%
23.8%
23.9%
28.2%
28.0%
27.9%
27.7%
27.6%

ET-2 Winter Average Energy On-Peak: 17%

Suoportinq Schedules:
N/A

Recap Schedules:
NlA

1)
2)
3)

Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.
Appropriate percentage discounts have been applied to columns (B), (C) and (D).
Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ET-2IE-4 Summer (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G)

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates
(D)+ (E)

Amount ($)

(E) .. (B)

%
(F)/(B)

200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1 ,000
1,100
1,200
1 ,300
1 ,400
1,500
1,500
1,700
1,800
1,900
2,000
2,200
2,400
2,600
2,800
3,000

20.23
23.06
25.90
28.74
31 .58
34.42
37.25
40.09
42.93
45.77
48.61
51 .44
54.28
70.45
73.95
77.45
80.95
87.95
94.95

101 .95
108.95
134.75
142.89
151 .02
159.16
167.30
175.43
196.91
215.83
234.75
253.67
272.59

21 .51
24.60
27.68
30.77
33.86
36.94
40.03
43.12
46.21
49.29
52.38
55.47
58.55
76.02
79.83
83.64
87.44
95.06

102.67
110.29
117.90
145.87
154.72
163.57
172.42
181 .27
190.12
215.64
236.22
256.80
277.38
297.96

0.74
0.93
1.11
1.30
1.49
1.67
1.86
2.04
2,23
2.41
2.60
2.79
2.97
3.89
4.12
4.35
4.58
5.04
5.50
5.95
6,41
7.99
8.52
9.05
9.58

10.11
10.65
13.62
14.86
16.09
17.33
18.57

2 2 2 5
25.53
28.79
32.07
35.35
38.61
41 .89
45.16
48.44
51 .70
54.98
58.26
61.52
79.91
83.95
87.99
92.02

100.10
108.17
116.24
124.31
153.86
163.24
172.62
182.00
191 .38
200.77
229.26
251 .08
272.89
294.71
316.53

2.02
2.47
2.89
3.33
3.77
4.19
4.64
5.07
5.51
5.93
5.37
6.82
7.24
9.46

10.00
10.54
11.07
12.15
13.22
14.29
15.35
19.11
20.35
21 .60
22.84
24.08
25.34
32.35
35.25
38.14
41 .04
43.94

10.0%
10.7%
11.2%
11.6%
11.9%
12.2%
12.5%
12.6%
12.8%
13.0%
13.1%
13.3%
13.3%
13.4%
13.5%
13.6%
13.7%
13.8%
13.9%
14.0%
14.1%
14.2%
14.2%
14.3%
14.4%
14.4%
14.4%
16.4%
16.3%
16.2%
16.2%
16.1%

ET-2 Summer Average Energy On-Peak: 25%

Suooortinq Schedules:
N/A

Recap Schedules:
N/A

1)
2)
3)

Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.
Appropriate percentage discounts have been applied to columns (B), (C) and (D).
Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-1 R Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (l)

kW
Load
Favor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

56.71
65,45
74.19
82.93

104.79

61.65
72.19
82,73
93.27

119.64

2.71
4.07
5.42
6.78

10.17

64.36
76.26
88.15

100.05
129.81

7.65
10.81
13.96
17.12
25.02

13.5%
16.5%
18.8%
20.6%
23.9%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2,738

84.66
99.23

11379
128,35
164.78

92.57
110.14
127.70
145.26
189.20

4.52
6.78
9.04

11 .30
16.95

97.09
116.92
136.74
156.56
20515

12.43
17.69
22.95
28.21
41.37

14.7%
17.8%
20.2%
22.0%
25.1%

8
8
8
8
8

20%
30%
40%
50%
75%

1,168
1,752
2,336
2,920
4,380

126.59
149,89
173.19
196.49
254.74

138.95
167.06
195.16
223.25
293.52

7.23
10.84
14.46
18.07
27.11

146.18
177.90
209.62
241 .33
320.63

19.59
28.01
3643
44.84
65.89

15.5%
18.7%
21 .0%
22.8%
25.9%

1 0
1 0
1 0
1 0
1 0

20%
30%
40%
50%
75%

1 ,450
2,190
2,920
3,650
5,475

154.54
183.68
212.79
241.91
314.72

169.88
205.00
240.13
275.26
363.08

9.04
13.56
18.07
22.59
33.89

178.92
218.56
258.20
297.85
396.97

24.38
34.90
45.41
55.94
82.25

15.8%
190%
213%
23.1%
26.t%

1 2
1 2
1 2
1 2
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
5,570

182.49
217.44
252.39
287.34
374.71

200.80
242.95
285.10
327.26
432.64

10.84
16.27
21.69
27.11
40.67

211 .64
259.22
306.79
354.37
473.31

29.15
41 .78
54.40
67.03
98.60

16.0%
19.2%
21 .6%
23.3%
26.3%

1 5
1 5
1 5
1 5
1 5

20%
30%
40%
50%
75%

2,190
3,285
4,380
5,475
8,213

224.41
268.10
311.79
355.47
464.71

247.18
29937
352.56
405.25
537.01

13.56
20.33
27.11
33.89
50.84

260.74
320.20
379.67
439.14
587.85

36.33
52.10
67.88
83.67

123.14

16.2%
19.4%
21 .8%
23.5%
26.5%

ECT-1 R Winter Average Energy On-Peak: 32%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eps, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.

Schedule H-4
Page 31 of 76



ChangeComponents of Proposed Bill

Arizona Public Sen/ice Company

Typical Residential Bill Analysis
ECT-1 R Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G) (H) w

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

43B
657
876

1 ,095
1 ,643

71 .62
82.24
92.85

103.48
130.07

77.72
90.53

103.34
116.15
148.21

2.71
4.07
5.42
6.78

10.17

80.43
94.60

108.76
122.93
158.38

8.81
12.36
15.90
19.45
28.31

12.3%
15.0%
17.1%
18.8%
21 .8%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 .825
2,738

109.50
127.20
144.91
162.61
206.90

119.35
140.70
162,05
183.40
236.81

4.52
6.78
9.04

11.30
16.95

123.87
147.48
171.09
194.70
253,76

14,37
20.28
26,18
32.09
46.86

13.1%
15.9%
18.1%
19.7%
22.6%

8
8
8
8
8

20%
30%
40%
50%
75%

1,168
1 ,752
2,336
2,920
4,380

166.33
194.65
222.98
251 .31
322,13

181.80
215.96
250.12
284.28
369.69

7.23
10.84
14.46
18.07
27.11

189.03
225.80
254.58
302.35
396.80

22.70
32.15
41.60
51.04
74.67

13.6%
165%
18.7%
20.3%
23.2%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,190
2,920
3,650
5,475

204.21
239.62
275.03
310.44
398.96

223.43
266.13
308.83
351 .54
458.30

9.04
13.56
18.07
22.59
33.89

232.47
279.69
325.90
374.13
492.19

28.26
40.07
51.87
63.69
93.23

13.8%
16.7%
18.9%
20.5%
23.4%

12
12
12
12
12

20%
30%
40%
50%
75%

1,752
2,628
3,504
4,380
6.570

242.09
284.58
327.08
369,57
475.79

265.06
316.30
367.55
41B.79
546.90

10.84
16.27
21.69
27.11
40.67

275.90
332.57
389.24
445.90
587.57

33.81
47.99
62.16
76.33

111.78

14.0%
16.9%
19.0%
20.7%
23.5%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3.285
4,880
5,475
8,218

298.92
352.03
405.15
458.26
591 .07

327.51
391 .56
455.62
519.67
679.84

13.56
20.33
27.11
33.89
50.84

341 .07
411 .89
482.73
553.56
730.68

4215
59.86
77.58
9530

139.61

14.1%
17.0%
19.1%
20.8%
23.6%

ECT-1 R Summer Average Energy On-Peak: 40%

Suoportinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-1 RIE-3 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (I)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H) / (D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

41.92
48.36
63.69
71.18
9155

45.57
53.34
71 .01
80.04

106.35

2.01
3.01
4.66
5.83

10.17

47.58
56.35
75.67
85.87

116.52

5.66
7.99

11 .98
14.69
24.97

13.5%
16.5%
18.8%
20.6%
27.3%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1,095
1,460
1 ,825
2,738

62.57
85.20

100.58
115.09
151.38

68.41
94.55

114.45
131.95
175.72

3.34
5.83
9.04

11.30
16.95

71.75
100.38
123.49
143.25
192.67

9.18
15.18
22.91
28,16
41.29

14.7%
17.8%
22.8%
24.5%
27.3%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,158
1 ,752
2,336
2,920
4,380

108.72
136.64
159.85
183.07
241.10

119.33
153.75
181.75
209.75
279.75

6.22
10.84
14.46
18.07
27.11

125.55
164.59
196.21
227.82
306.86

16.83
27.95
36.36
44.75
65.76

15.5%
20.5%
22.7%
24.4%
27.3%

10
10
10
10
10

20%
30%
40%
50%
75%

1,460
2,190
2,920
3,650
5,475

141 .33
170.35
199.37
228.38
300.93

156.82
191.62
226.62
26152
349.12

9.04
13.56
18.07
22.59
33.89

165.66
205.18
244.69
284.21
383.01

24.33
34.83
45.32
55.83
82.08

17.2%
20.4%
22.7%
24.4%
27.3%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
6,570

169.24
204.06
238.88
27370
360.76

187.49
229,49
271 .49
313.49
418.49

10.84
16.27
21.69
27.11
40.67

198.33
245.76
293.18
340.60
459.16

29.09
41 .70
54.30
66.90
98,40

17.2%
20.4%
22.7%
24.4%
27.3%

15
15
15
15
15

20%
30%
40%
50%
75%

2.190
3,285
4,380
5,475
8.213

211.10
254,52
298.15
341.68
450.52

233.80
286.30
338.80
391 30
522.57

13.56
20.33
27.11
33.89
50.84

247.36
306.63
355.91
425.19
573.41

36.26
52.01
67.76
83.51

122.89

17.2%
20.4%
22.7%
24.4%
27.3%

ECT-1 R Winter Average Energy On-Peak: 31%

Suooortinu Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eds, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-1 R/E-3 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (/)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) . (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 .643

53.00
60.86
79.86
89.00

117.07

57,51
66.99
88.87
99.89

135.21

2.01
3.01
4.66
5.83

10.17

59.52
70.00
93.53

105.72
145.38

6.52
9.14

13.67
16.72
28.31

12.3%
15.0%
17.1%
18.8%
24.2%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1,095
1 ,460
1 ,825
2,738

81.03
109.40
131.91
149.61
193.90

88.32
121.00
149.05
170.40
223.81

3.34
5.83
9.04

1 1 .30
16.95

91.66
126.83
158.09
181.70
240.76

10.63
17.43
26.18
32.09
46.86

13.1%
15.9%
19.8%
21 .4%
24.2%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1 ,752
2,336
2,920
4,380

143.04
181 .65
209.98
238.31
309.13

156.34
202.96
237.12
271 .28
356.69

6.22
10.84
14.46
18.07
27.11

162.56
213.80
251 .58
289.35
383.80

19.52
32.15
41 .60
51 .04
74,67

13.6%
17.7%
19.8%
21.4%
24.2%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,190
2,920
3,650
5,475

191 .21
226.62
262.03
297.44
385.96

210.43
253.13
295.83
338.54
445.30

9.04
13.56
18.07
22.59
33.89

219.47
266.69
313.90
361.13
479.19

28.26
40.07
51 .87
63.69
93.23

14.8%
17.7%
19.8%
21 .4%
24.2%

12
12
12
12
12

20%
30%
40%
50%
75%

1,752
2,628
3.504
4,380
6,570

229.09
271 .58
3t4.08
356.57
462.79

252.06
303.30
354.55
40579
533.90

10.84
16.27
21.69
27.11
40.67

262.90
319.57
376.24
432.90
574.57

33.81
47.99
62.16
76.33

111.78

14.8%
17.7%
19.8%
21 .4%
24.2%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3,285
4,380
5,475
8.213

285.92
339.03
392.15
445.26
578.07

314.51
378.56
442.62
506.67
666.84

13.56
20.33
27,11
33.89
50.84

328.07
398.89
469.73
540.56
717.68

42.15
59.86
77.58
95.30

139.61

14.7%
17.7%
19.8%
21 .4%
24.2%

ECT-1 R Summer Average Energy On-Peak: 40%

Supportirxq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eps, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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Change

Arizona Public Service Company

Typical Residential Bill Analysis
EcT-1RlE-4 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (F) (G) (H) (I)

I Components of Proposed Bill |

kW
Load

Factor
Monthly

k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E) + (F)

Amount ($)

(G) - (D)

%

(H) /(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

34.03
39.27
44.51
49.76
62.87

36.99
43,31
49.64
55.96
71 .78

1 .63
2.44
4.01
5.02
8.75

3862
45.75
53.65
60.98
80.53

4.59
6.48
9.14

11.22
17,66

13.5%
16.5%
20.5%
22.5%
28.1%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1,460
1,825
2.738

50.80
59.54
68.27
77.01
98.87

55.54
66,08
76.62
87.16

113.52

2.71
5.02
7.77
9.72

16.95

58.25
71 .10
84.39
96.88

130.47

7.45
11.56
16.12
19.87
31.60

14.7%
19.4%
23.6%
25.8%
32.0%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1,752
2,336
2,920
4,380

75.95
89.93

103,91
117.89
152,84

83.37
100.23
117.10
133.96
176.11

5.35
9.33

14.46
18.07
27.11

88.72
109.56
131 .56
152.03
203.22

12.77
19.63
2765
34.14
50.38

16.8%
21_8%
26.6%
2 9 0 %
33.0%

10
10
10
10
10

20%
30%
40%
50%
75%

1,460
2.190
2,920
3,650
5,475

92.72
110.20
127.67
145.15
188.83

101.93
123.00
144.08
165.16
217.85

7.77
13.56
18.07
22.59
33.89

109.70
136.56
162.15
187.75
251.74

16.98
26.36
34.48
42.60
62.91

18.3%
23.9%
27.0%
29.3%
33.3%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
6,570

109.49
130.46
151.43
172.40
224.83

120.48
145.77
171,06
196.35
259.58

9.33
16.27
21.69
27.11
40.67

129.81
162.04
192.75
223.46
300.25

20.32
31.58
41 .32
51 .06
75.42

18.6%
24.2%
27.3%
29.6%
33.5%

15
15
15
15
15

20%
30%
40%
50%
75%

2,t90
3.285
4.380
5,475
8,213

134.65
160.86
187.07
213.28
278.83

148.31
179.92
211.54
243.15
322.20

13.56
20.33
27.11
33.89
50.84

161 .87
200.25
238.65
277.04
373.04

27.22
39.39
5158
63.76
94.21

20.2%
24.5%
27.6%
29.9%
33.8%

ECT-1 R Winter Average Energy On-Peak: 32%

SuDDorlinc1 Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only,
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ChangeComponents of Proposed Be

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-1 R/E-4 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (l)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount (S)

(G) . (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

42.97
49.34
68.72
75.58

111.86

46.63
54.32
76.47
85.95

127.46

1.63
2.44
4.01
5.02
8.75

48.26
56.76
80.48
90.97

135,21

5.29
7.42

11 .76
14.39
24.35

12.3%
15.0%
17.1%
18.8%
21.8%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,46o
1 ,825
2,738

65.70
94.13

124.62
139.85
180.90

71.61
104.12
139.36
157.73
210.81

2.71
5.02
7.77
9.72

16.95

74.32
109.14
147.13
167.45
227.76

8.62
15.01
22.51
27.60
46.86

13.1%
t5.9%
18.1%
19.7%
25.9%

8
8
8
8
8

20%
30%
40%
50%
75%

1,168
1,752
2.336
2,920
4,380

123.08
167.40
196.98
225.31
296.13

134.53
185.72
224.12
258.28
343.69

5.35
9.33

14.46
18.07
27.11

139.88
195.05
23858
276.35
370.80

16.80
27.65
41.60
51 .04
74.67

13.6%
16.5%
21 .1%
22.7%
25.2%

1 0
10
10
10
1 0

20%
30%
40%
50%
75%

1,46o
2,190
2,920
3,650
5,475

175.62
213.62
249.03
284.44
372.96

192.15
240.13
282.83
325.54
432.30

7.77
13.56
18.07
22.59
33.89

199.92
25359
300.90
348.13
466.1 g

24.30
40.07
51 .87
63.69
93.23

13.8%
18.8%
208%
22.4%
25.0%

1 2
12
12
12
12

20%
30%
40%
50%
75%

1,752
2,628
3,504
4,380
6,570

208.20
258.58
301 .08
343.57
449.79

227.95
290.30
341 .55
392.79
520.90

9.33
16.27
21 .69
27.11
40.67

237.28
306.57
363,24
419.90
561.57

29.08
47.99
62.16
76.33

111 .78

14.0%
18.6%
20.6%
22.2%
24.9%

15
15
15
15
15

20%
30%
40%
50%
75%

2.190
3,285
4,380
5,475
8,213

272.92
326.03
379.15
432.26
565.07

301 .51
365.56
429.62
493.67
653.84

13,56
20.33
27.1 t
33.89
50.84

315.07
385.89
456.73
527.56
704.68

42.15
59.86
77.58
95.30

139.61

15.4%
18.4%
20.5%
22.0%
24.7%

ECT-1 R Summer Average Energy On-Peak: 40%

SuDDortincl Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eds, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-2 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G) (H) (1)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E) + (F)

Amount ($)

(G) - (D)

%

(H) / (D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

56.83
65,63
74.42
83.22

105,23

61.60
72,13
8266
93,19

119.54

2.71
4.07
5.42
6.78

10.17

64.31
76.20
88.08
99.97

129.71

7.48
10.57
13.66
16.75
24.48

13.2%
16.1%
18.4%
20.1%
23.3%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1,095
1,460
1,825
2,738

84.86
99.52

114.18
128.84
165.50

92.49
110.04
127.59
145.14
189.03

4.52
6,78
9.04

11 .30
16.95

97.01
116.82
136.63
156.44
205.98

12.15
17.30
22.45
27.60
40.48

14.3%
17.4%
19.7%
21.4%
24.5%

8
8
8
8
8

20%
30%
40%
50%
75%

1,168
1,752
2,336
2,920
4,380

126.90
150.35
173.81
197.26
255.90

138.82
166.90
194.98
223.05
293.25

7.23
10.84
14.46
18.07
27.11

146.05
177.74
209.44
241 .12
320.36

19.15
27.39
35.63
43.86
54.46

151%
18.2%
20.5%
22.2%
25.2%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,190
2,920
3,650
5,475

154.93
184.25
213.56
242,88
316.18

169.71
204.80
239.90
275.00
362.75

9.04
13.56
18.07
22.59
33.89

178.75
218.36
257.97
297.59
396.64

23.82
34.11
44.41
54.71
80.46

15.4%
18.5%
20.8%
22.5%
25.4%

12
12
12
12
12

20%
30%
40%
50%
75%

1,752
2,628
3,504
4.380
6,570

182.95
218.14
253.32
288.50
376.46

200.59
242.71
284.83
326.95
43224

10.84
16.27
21.69
27.11
40.67

211 .43
258.98
306.52
354.06
472.91

28.48
40.84
53.20
65.56
96.45

15.6%
18.7%
21 .0%
22.7%
25.6%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3,285
4.380
5,475
8,213

22500
268.97
312.95
356.93
466.89

246.92
299.57
352.22
404,87
536.51

13.56
20.33
27.11
33.89
50.84

260.48
319.90
379.33
438.76
587.35

35.48
50.93
66.38
81 .83

120.46

15.8%
18.9%
21 .2%
22.9%
25.8%

ECT-2 Winter Average Energy On-Peak: 17%

Sunvortirau Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
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Components of Proposed Bill C ha nge

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-2 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G) (H) (/)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

71.67
82.31
92.94

103.58
130.19

77,54
90.27

103.00
115,73
147.58

2.71
4.07
5.42
6.78

10.17

80.25
94.34

108.42
122.51
157.75

8.58
12.03
15.48
18.93
27.56

12.0%
14.6%
16,7%
18.3%
212%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2,738

109.59
127.32
145.04
162.77
207.10

119,05
140.27
161.48
182.70
235.77

4.52
6.78
9.04

11.30
16.95

123.57
147.05
170.52
194.00
252.72

13.98
19.73
25.48
31 .23
45.62

12.8%
15.5%
17.6%
19.2%
22_0%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1,752
2,336
2,920
4,380

166,47
194.83
223.19
251 .55
322.45

181 .32
215.27
249.21
283.16
368.03

7.23
10.84
14.46
18.07
27.11

188.55
226.11
263.67
301.23
395.14

22.08
31 .28
40.48
49.68
72.69

13.3%
16,1%
18.1%
19.7%
22.5%

10
10
10
10
10

20%
30%
40%
50%
75%

1,460
2,190
2,920
3,650
5,475

204.39
239.84
275.29
3t0.74
399.37

222.83
265.26
307.70
350.13
456.22

9.04
13.56
18.07
22.59
33.89

231.87
278.82
325.77
372.72
490.11

27.48
38.98
50,48
61 .98
90.74

13.4%
16.3%
18.3%
19.9%
22.7%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
6,570

242.31
284.85
327.39
369.93
476.29

264,34
315.26
366.19
417,11
544.41

10.84
16.27
21.69
27.11
40.67

275.18
331 .53
387.88
444.22
585.08

32.87
46.68
60.49
74.29

108.79

13.6%
16.4%
18.5%
20.1%
22.8%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3,285
4,380
5,475
8,213

299.19
352.37
405.54
458.72
591 .68

326.61
39026
453,91
517.57
676.73

13.56
20.33
27.11
33.89
50.84

340.17
410.59
481.02
551.46
727.57

40.98
58.22
75.48
92.74

135.89

13.7%
16.5%
18.6%
20.2%
23.0%

ECT-2 Summer Average Energy On-Peak: 25%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) BaHs do not include Eds, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-2/E-3 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (F) (G) (H) (1)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
B76

1,095
1 ,643

42.05
48.56
64.00
71 .57
92.23

4558
53.38
71 .09
80.14

106.54

2.01
3.01
4.66
5.83

10.17

47.59
56.39
75.75
85,97

116.71

5.54
7.83

11 .75
14.40
24.48

13.2%
16.1%
18.4%
20.1%
26.5%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 .825
2,738

62.80
85.59

101.18
115.84
152.50

58.44
94.63

114.59
132.14
176.03

3.34
5.83
9.04

11.30
16.95

71 .78
100.46
123.63
143.44
192.98

8.98
14.87
22.45
27.60
40.48

14.3%
17.4%
22.2%
23.8%
26.5%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1 ,752
2.336
2,920
4,380

109.13
137.35
160.81
184.26
242.90

119.38
153.90
181.98
210.05
280.25

6.22
10.84
14.46
18.07
27.11

125.60
164.74
196.44
228.12
307.36

16.47
27.39
35.63
43,86
64.46

151%
19.9%
22.2%
23.8%
26.5%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,190
2,920
3,650
5,475

141.93
171.25
200.56
229.88
303.18

156.71
191 .80
226.90
262.00
349.75

9.04
13.56
18.07
22.59
33.89

165.75
205.36
244.97
284.59
383.64

23.82
34.11
44.41
54.71
80.46

16.8%
19.9%
22.1%
23.8%
26.5%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
6,570

159.95
205.14
240.32
275.50
363.46

187,59
22971
271 .83
313.95
419.24

10.84
16.27
21.69
27.11
40.67

198.43
245.98
293.52
341 .06
459.91

28.48
40.84
53.20
65.56
96.45

16.8%
19.9%
22.1%
23.8%
26.5%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3,285
4.380
5,475
8,213

212.00
255.97
299.95
343.93
453.89

233.92
286.57
339.22
391 .87
523.51

13.56
20.33
27.11
33.89
50.84

247.48
306.90
366.33
425.76
574.35

35.48
50.93
66.38
81 .83

120.46

16.7%
199%
22.1%
23.8%
26.5%

ECT-2 Winter Average Energy On-Peak:

SuDDortir\Q Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULEs
1) Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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ChangeComponents of Proposed Be

Arizona Public Service Company

Typical Residential Bill Analysis
ECT-2IE-3Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (F) (G) (H) (1)

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
B57
B76

1 ,095
1 ,643

53.04
60.91
79,93
89.08

117.19

57.38
66.80
88.58
99.53

134.58

2.01
3.01
4.66
5.83

10.17

59.39
69.81
93.24

105.36
144.75

6.35
8.90

1381
16.28
27.56

12.0%
14.6%
16.7%
18.3°/o
23.5%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2,738

81.10
109.49
132.04
149.77
194.10

88.10
120.63
148.48
169.70
222.77

3.34
5.83
9.04

11.30
16.95

91 .44
126.46
157.52
181 .00
239.72

10.34
16.97
25.48
31 .23
45.62

12.7%
15.5%
19.3%
20.9%
23.5%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1 ,752
2,336
2,920
4,380

143.17
181.83
210.19
238.55
309.45

155.93
202.27
236.21
270.16
355.03

6.22
10.84
14.46
1807
27.11

162.15
213.11
250.67
288,23
382.14

18.98
31 .28
40.48
49.68
72.69

13.3%
17.2%
19.3%
20.8%
23.5%

10
10
10
10
10

20%
30%
40%
50%
75%

1,460
2,190
2,920
3,650
5,475

191 .39
226.84
262.29
297.74
386.37

209.83
252.26
294.70
337.13
443.22

9.04
13.56
18.07
22.59
3389

218.87
265.82
312,77
359.72
477.11

27.48
38.98
50.48
61.98
90.74

14.4%
17.2%
19.2%
20.8%
23.5%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
6,570

229.31
271.85
314.39
356.93
463.29

251.34
302.26
353.19
404.11
531.41

10.84
16.27
21.69
27.11
40.67

262.18
318.53
374.88
431 .22
572.08

32.87
46.68
60.49
74.29

108.79

14.3%
17.2%
19.2%
20.8%
23.5%

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3.285
4,380
5,475
8.213

286.19
339,37
39254
445.72
57868

313.61
377,26
44091
504.57
66373

13.56
20.33
27.11
33.89
50.84

327.17
397.59
468.02
538.46
714.57

40.98
58.22
75.48
92.74

13589

14.3%
17.2%
19.2%
20.8%
23.5%

ECT-2 Summer Average Energy On-Peak: 25%

SuDDortinc4 Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eps, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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C ha ngeComponents of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
EcT-2lE-4Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (F) (G) (0

kW
Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Ba s e Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1 ,095
1 ,643

34.10
39.38
44.65
49.93
63.14

3696
43.28
49.60
55,91
71.72

1.63
2.44
4.01
5.02
8.75

38.59
45.72
53.61
60.93
80.47

4.49
6.34
8.96

11 .00
17.33

13.2%
16.1%
20.1%
22.0%
27.4%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1,825
2.738

50.92
59.71
68.51
77.30
99.30

55.49
66.02
76.55
87.08

113.42

2.71
5.02
7.77
9.72

16.95

58.20
71 .04
84.32
96.80

130.37

7.28
11.33
15.81
19.50
31.07

14.3%
19.0%
23.1%
25.2%
31.3%

8
8
8
8
8

20%
30%
40%
50%
75%

1 .168
1 ,752
2,336
2,920
4,380

76.14
90.21

104.29
118.36
153.54

83.29
100.14
116.99
133.83
175.95

5.35
9.33

1446
18.07
27.11

88.64
109.47
131.45
151.90
203,06

12.50
19.26
27.16
33.54
49.52

16.4%
21 .4%
25.0%
28.3%
32.3%

10
10
10
10
10

20%
30%
40%
50%
75%

1 ,460
2,19o
2,920
3,650
5,475

92.96
110.55
128.14
145.73
189.71

101.82
122.B8
143.94
165.00
217.65

7.77
13.56
18.07
22.59
3389

109.59
136.44
162.01
187.59
251.54

16.63
25.89
33.87
41.86
61 .83

17.9%
23.4%
26.4%
287%
326%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2.628
3.504
4.380
6.570

109.77
130.88
151.99
173.10
225.87

120.36
145.63
170.90
196.17
259.34

933
16.27
21 .69
27,11
40.67

129.69
161.90
192.59
223.28
300.01

1992
31.02
40.60
50,18
74,14

18.1%
23.7%
26.7%
29.0%
32.8%

15
15
15
15
15

20%
30%
40%
50%
75%

2.190
3,285
4.380
5,475
8.213

135.00
161.38
187.77
214.16
280.14

148.15
179,74
211.33
242.92
321.90

13.56
20.33
27.11
33.89
50.84

161 .71
200.07
238.44
276.81
372.74

26.71
38.69
50.67
62.65
92.60

19.8%
24.0%
27.0%
29.3%
331%

ECT-2 Winter Average Energy On-Peak: 17%

Suoportinq Schedules:
N/A

RecaD Schedules:
N/A

.NOTES TO scHEduLE;
1) Bills do not include Eps, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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Components of Proposed Bill

Arizona Public Service Company

Typical Residential Bill Analysis
EcT-2lE-4 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G) (H) (I)

I Change I
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount (3%)

(G) - (D)

%

(H) / (D)

3
3
3
3
3

20%
30%
40%
50%
75%

438
657
876

1,095
1,643

43.00
49.38
68.78
76.65

111 .96

4652
54.16
76.22
85.64

126.92

1.63
2.44
4.01
5.02
8.75

48.15
56.60
80.23
90.66

135.67

5.15
7.22

11.45
14.01
23.71

12.0%
14.6%
16.6%
18.3%
21 .2%

5
5
5
5
5

20%
30%
40%
50%
75%

730
1 ,095
1 ,460
1 ,825
2,738

65.75
94.21

124.74
139.98
181.10

71.43
103.80
138.88
157.12
209.77

2.71
5.02
7.77
9.72

16.95

74.14
108.82
146.65
166.84
226.72

8.39
14.51
21.91
26.86
45.62

128%
15.5%
176%
19.2%
25.2%

8
8
8
8
8

20%
30%
40%
50%
75%

1 ,168
1 ,752
2,336
2,920
4.380

12319
167.56
197.19
225.55
296.45

134.18
185.13
223.21
257.16
342.03

5.35
9.33

14.46
18.07
27.11

139.53
194.46
237.67
275.23
369.14

16.34
26.90
40.48
49.68
72.69

13.3%
16.1%
20.5%
22.0%
24.5%

10
10
10
10
10

20%
30%
40%
50%
75%

1,460
2.190
2,920
3.650
5,475

175,78
213.84
249.29
284.74
373.37

191.63
23926
281.70
32413
430.22

7.77
13.56
18.07
22.59
33.89

199.40
252.82
299.77
346.72
464.11

23.62
38.98
50.48
61 .98
90.74

13.4%
182%
20.2%
21 .8%
24.3%

12
12
12
12
12

20%
30%
40%
50%
75%

1 ,752
2,628
3,504
4,380
6,570

208.39
258.85
301 .39
343.93
450.29

227.33
289.26
340.19
391.11
518.41

9.33
16.27
21.69
27.11
40.67

236.66
305.53
361.88
41822
559.08

28.27
46.68
60.49
74.29

108.79

13.6%
18.0%
20.1%
21 .6%
24.2%

15
15
15
15
15

20%
30%
40%
50%
75%

2.190
3,285
4,380
5,475
8.213

273.19
326.37
379.54
432.72
565.68

300.61
364.26
427.91
491 .57
650.73

13.56
20,33
27.11
3389
50.84

314.17
384.59
455.02
525.46
701 .57

40.98
58.22
75.48
92.74

135.89

15.0%
17.8%
199%
21 .4%
24.0%

ECT-2 Summer Average Energy On-Peak: 25%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE: .
1) Bills do not include Eds, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.
3) Appropriate percentage discounts have been applied to columns (B), (C) and (D).

Flat dollar discounts (customers with usage 1201 kph and above) are applied to columns (B) and (C) only.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Classif ied Service Bill Analysis
E-20 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (I)

On-
Peak
kW

Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

Amount ($)

(G) . (D)

%

(H)/(D)

15
15
15
15
15

20%
30%
40%
50%
75%

2,190
3,285
4,380
5,475
8,213

215.75
295.22
374.69
454.15
652.88

230.56
324.24
417.93
511 .61
745.87

11.37
17.05
22.73
28.42
42.63

241 .93
34129
440.66
540.03
788.50

26.18
46.07
65.97
85.87

135.62

12.1%
15.6%
17.6%
18.9%
20.8%

30
30
30
30
30

20%
30%
40%
50%
75%

4,380
6,570
8,760

10,950
16,425

403,27
562.21
721 .15
880.10

1277.46

427.84
615.21
802.58
989.95

1 ,45B.3B

63.29
63.29
63.29
63.29
63.29

491 .13
678.50
865.87

1 ,053,24
1 ,521.67

87.86
116.29
144.72
173.14
244.21

21 .8%
20.7%
20.1%
19.7%
19.1%

50
50
50
50
50

20%
30%
40%
50%
75%

7,300
10,950
14,600
18,250
27,375

653.29
918.20

1,183.10
1,448.01
2,110.28

690.89
1,003.17
1,315.46
1,627.74
2,408.45

105.49
105.49
105.49
105.49
105.49

795.38
1,108.66
1 ,420.95
1 ,733.23
2,513.94

143.09
190.46
237.85
285.22
403.66

21 .9%
20.7%
20.1%
19.7%
19.1%

100
100
100
100
100

20%
30%
40%
50%
75%

14,600
21,900
29,200
36,500
54,750

1 ,278.35
1 ,808.17
2,337.98
2,867.79
4,192.32

1 ,348.51
1 ,973.07
2,597.64
3,222.21
4,783.63

210.98
210.98
210.98
210.98
210.98

1 ,559.49
2,184.05
2,808.62
3,433.19
4,994.61

281.14
375.88
470.64
565.40
802.29

22.0%
20.8%
20.1%
19.7%
19.1%

150
150
150
150
150

20%
30%
40%
50%
75%

21,900
32,850
43,800
54,750
82,125

1,903.42
2,698.13
3,492.85
4,287.57
6,274.37

2,006.12
2,942.98
3,879.83
4,816.68
7,158.81

316.47
316.47
31547
316.47
316.47

2,322.59
3,259.45
4,196.30
5,133.15
7,475.28

419.17
561.32
703.45
845.58

1,200.91

22.0%
20.8%
20.1%
197%
19.1%

General Service TOU Average Energy On-Peak: 31%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULER
1) Bills do not include Eds, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Roles are rates effective 7/1/2007.
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Arizona Public Service Company

Typical Classified Service Bill Analysis
E-20 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

Monthly
Factor

Monthly Bill
under

Present Rates Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)

(G) . (D) (H)/(D)

18.8%

238.88
328.36
417.85
507.33
731.08

257.81
363.30
468.78
574.27
838.03

269.18
380.35
491 .51
602.69
880.66 149.58

20% 21 .4%

10.950
16.425

449.53
628.50
807.46
986.43

1.433.85

482.36
69333
904.30

1 .115.27
1 .642.69

545.65
756.62
967.59

1 .178.56
1.705.98

128.12
160.13
192.13
272.13

10.950
14.600
18.250
27.375

730.39
1 .028.67
1325,95
1 .625.23
2.370.94

781.75
1.133.37
1.484.99
1.83660
2.71564

105.49
105.49
105.49
105.49
105.49

887.24
1.238.86
1590.48
1 .942_09
2.821 .13

156.85
210,19
263.53
316.86
450.19

21.5%
20.4%
19.9%

14.800
21 .900
29.200
36.500
54.750

1.432.55
2029112
2.62568
3.222.24
4.71364

1 .530.24
2233.47
2.936.70
3.63994
5.398.02

210.98
210.98
210.98
210.98
210.98

19.5%
75%

1 .741 .22
2.444.45
3.147.68
3.850.92
5609.00

308.67
415.33
522.00
628.68
895.36

%

40%

21 .900
32.850
43.800
54.750
82.125

2.134.72
3.02956
3.924.40
4.81924
7.056.35

2.27872
3.33357
4.388.42
5.443.27
8.080.39

316.47
316.47
316.47
316.47
316.47

460.47
620.48
780.49
940.50

1 .340.51

2595.19
3650.04
4.704.89
5759.74
8,396.86

19.5%
19.0%

General Service TOU Average Energy On-Peak

Supporting Schedules RecaD Schedules

NOTES TO SCHEDULE
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges
2) Present Rates are rates effective 7/1 /2007
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical General Service Bill Analysis
E-30 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(C)+ (D)

Amount ($)

(E) - (B)

%
(F)/(B)

13.70
14.97
16.24
17.51
18.78
20.07
21 .34
22.61
25.80
28.98
32.17
35.35
38.54
41 .72
44.91
48.09
51 .28
54.46
57.65
60.83
64.02
67.20
70.39
73.57
86.30
99.04

111.78
124.52
137.26
200.96
264.65
328.35

2.01
2.13
2.25
2,38
2.50
2.64
2.77
2.89
3.21
3.52

30
40
50
60
70
80
90

100
125
150
175
200
225
250
275
300
325
350
375
400
425
450
475
500
600
700
800
900

1 ,000
t ,500
2,000
2,500

11.69
12.84
13.99
15.13
16.28
17.43
18.57
19.72
22.59
25.46
28.33
31.19
34.06
36.93
39.80
42.67
45.53
48.40
51.27
54.14
57.01
59.87
62.74
65.61
77.08
88.55

100.03
111.50
122.97
180.33
237.69
295.05

13.54
14.76
15.98
17.20
18.42
19.65
20.87
22.09
25.15
28.20
31 .26
34.31
37.37
40.42
43.48
46.53
49.59
52.64
55.70
58.75
61 .81
64.86
67.92
70.97
83.19
95.41

107.63
119.85
132.07
193.17
254.27
315.37

0.16
0.21
0.26
0.31
0.36
0.42
0.47
0.52
0.65
0.78
0.91
1.04
1.17
1.30
1.43
1.56
1.69
1.82
1.95
2.08
2.21
2.34
2.47
2.60
3.11
3.63
4.15
4.67
5.19
7.79

10.38
12.98

3.84
4.16
4.48
4.79
5.11
5.42
5.75
6.05
6.38
6.69
7.01
7.33
7.65
7.96
9.22

10.49
11.75
13.02
14.29
20.63
26.96
33.30

17.2%
16.8%
18.1%
15.7%
15.4%
15.1%
14.9%
14.7%
14.2%
13.8%
13.6%
13.3%
13.2%
13.0%
12.8%
12.7%
12.5%
12.5%
12.4%
12.4%
12.3%
12.2%
12.2%
12.1%
12.0%
11.8%
11.7%
11.7%
11.6%
11.4%
11.3%
11.3%

Suooortincz Schedules:
NlA

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1)
2)

Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007.
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical General Service Bill Analysis
E-30 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (F) (G)

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(C)+ (D)

Amount (Si)

(E) - (8)

%
(F) / (8)

30
40
50
60
70
80
90

100
125
150
175
200
225
250
275
300
325
350
375
400
425
450
475
500
600
700
800
900

1 ,000
1 ,500
2,000
2,500

12.08
13.36
14.64
15.92
17.20
18.48
19.75
21.03
24.23
27.42
30.62
33.81
37.01
40.21
43.40
46.60
49.79
52.99
56,18
59.38
62.57
65.77
68.96
72.16
84.94
97.72

110.51
123.29
136.07
199.98
263.89
327.80

13.97
15.34
16.71
18.07
19.44
20.81
22.17
23.54
26.96
30.38
33.79
37.21
40.63
44.05
47.46
5088
54.30
57.72
61.13
64.55
67.97
71 .39
74.80
78.22
91 .89

105.56
119.23
132.90
146.57
214.92
283.27
351.62

0.16
0.21
0.26
0.31
0.36
0.42
0.47
0.52
0.65
0.78
0.91
1.04
1.17
1.30
1.43
1.56
1.69
1.82
1.95
2.08
2.21
2.34
2.47
250
3.11
3.63
4.15
4.67
5.19
7.79

10.38
12.98

14.13
15.55
16.97
18.38
19.80
21 .23
22.64
24.06
27.61
31 .16
34.70
38.25
41.80
45.35
48.89
52.44
55.99
59.54
63.08
66.63
70.18
73.73
77.27
80.82
95.00

109.19
123.38
137.57
151 .76
222.71
293.65
364.60

2.05
2.19
2.33
2.46
2.60
2.75
2.89
3;03
3.38
3.74
4.08
4.44
4.79
5.14
5.49
5.84
6.20
6.55
6.90
7.25
7.61
7.96
8.31
8.66

10.06
11.47
12.87
14.28
15.69
22.73
29.76
36.80

17.0%
16.4%
15.9%
15.5%
15.1%
14.9%
14.6%
14.4%
13.9%
13.5%
13.3%
13.1%
12.9%
12.8%
12.5%
12.5%
12.5%
12.4%
12.3%
12.2%
12.2%
12.1%
12.1%
12.0%
11.8%
11.7%
11.5%
11.5%
11.5%
11.4%
11.3%
11.2%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULER
t) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
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Components of Proposed Bill Change

Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (F) (G) (H) (I)

kW
Load

Factor
Monthly

k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

%
(H) / (0)

5
5
5
5
5

15%
30%
45%
60%
75%

548
1 ,095
1,643
2,190
2,738

71.66
125.97
180,38
234.70
289.11

77.31
136.79
195.37
255.85
315.43

2.84
5.68
8.53

11.37
14.21

80.15
142.47
204.90
267.22
329.64

8.49
16.50
24.52
32.52
40.53

11.8%
13.1%
13.6%
13.9%
14.0%

10
10
10
10
10

15%
30%
45%
60%
75%

1 ,095
2,190
3,285
4,380
5,475

12597
234.70
343.42
452.14
536.24

135.79
255.85
374.91
493.97
586.20

21.10
21.10
21.10
21.10
21.10

157.89
276.95
396.01
515.07
607.30

31.92
42.25
52.59
62.93
71.06

25.3%
18.0%
15.3%
13_9%
13.3%

15
15
15
15
15

15%
30%
45%
60%
75%

1.643
3,285
4,928
6,570
8,213

180.38
343.42
506.55
588.20
66616

196.37
374.91
553.55
643.43
729.29

31.65
31.65
31.65
31.65
31.65

228.02
405.56
585.20
675.08
760.94

47.64
63.14
78.65
8688
94.78

26.4%
18.4%
155%
14.8%
14.2%

20
20
20
20
20

15%
30%
45%
60%
75%

2,190
4,380
6,570
8,760

10,950

234.70
452.14
588.20
692.11
796.03

255.85
493.97
643,43
757.88
872,33

42.20
42.20
42.20
42,20
42.20

298.05
536.17
685.63
800.08
914.53

63.35
84.03
97.43

107.97
118.50

27.0%
18.6%
16.6%
15.6%
14.9%

SuDDortincl Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW : self contained
100 kW and above : Instrument-rated

Amount ($)
(G)- (D)
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (I)

Monthly Bill
under

Present Rates

| Components of Proposed Bill I I Change I
kW

Load
Factor

Monthly
kph Bas e Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)
(G) - (D)

%
(H)/(D)

5
5
5
5
5

15%
30%
45%
60%
75%

548
1 ,095
1,643
2,190
2,738

79.93
142.50
205.18
267.74
330.42

88.60
159.35
230.22
300.96
371.84

2.84
5.68
8.53

11.37
14.21

91.44
165.03
238.75
312.33
386.05

11.51
22.53
33.57
44.59
55.63

14.4%
15.8%
16.4%
16.7%
16.8%

10
10
10
10
10

15%
30%
45%
60%
75%

1 ,095
2.190
3,285
4,380
5,475

142.50
267.74
392.99
518.23
618.85

159.35
300.96
442.58
584.20
698.99

21.10
21.10
21.10
21.10
21.10

180.45
322.06
463.68
605.30
720.09

37.95
54.32
70.69
87.07

101.23

26.6%
20.3%
18.0%
16.8%
16.4%

15
15
15
15
15

15%
30%
45%
60%
75%

1 ,643
3,285
4,928
6,570
8,213

205.18
392.99
580.91
687.34
790.09

230.22
442.58
655.07
778.79
898.51

31.65
31.65
31.65
31.65
31.65

261 .87
474.23
686.72
810.44
930.16

56.69
81.24

105.81
123.10
140.07

2'/'_6%
20.7%
18.2%
17.9%
17.7%

20
20
20
20
20

15%
30%
45%
60%
75%

2,190
4.380
6,570
8,760

10,950

267.74
518.23
687.34
824.30
961.26

300.96
584.20
778.79
938.37

1,097.96

42.20
42.20
42.20
42.20
42.20

343.16
626.40
820.99
980.57

1,140.16

75.42
108.17
133.65
156.27
178.90

28.2%
20.9%
19,4%
19.0%
18.6%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW = self contained
100 kW and above = Instrument-rated
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Components of Proposed Bill Change

Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (1)

kW
Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Bas e Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)
(G) . (D)

%
(H)/(D)

21
2 1
21
21
21

15%
30%
45%
60%
75%

2,300
4,599
6,899
9,198

11 ,498

370.37
530.29
618.33
706.34
794.38

374.17
55798
658.79
75955
860.36

11.94
23.87
35.81
47,74
59.67

386.11
581 .85
694.60
807.29
920.03

15.74
51.56
76.27

100.95
125.65

4.2%
9.7%

12.3%
14.3%
15.8%

40
40
40
40
40

15%
30%
45%
50%
75%

4,380
8,760

13,140
17,520
21,900

689.78
994.46

1,162.13
1,329.80
1,497.46

683.63
1,033.83
1,225.81
1,417,78
1509.76

84.39
84.39
84.39
84.39
84.39

768.02
1,118.22
1,310.20
1,502.17
1,694.15

78.24
123.76
148.07
17237
196.69

11.3%
12.4%
12.7%
13.0%
13.1%

60
60
60
60
60

15%
30%
45%
60%
75%

6,570
13,140
19,710
26,280
32,850

1,026.04
1,483.07
1,734.57
1,986.07
2,237.57

1 ,009.42
1 ,534.73
1,822.69
2,110.65
2,398.62

126.59
126.59
126.59
126.59
126.59

1,136.01
1,661.32
1,949.28
2,237.24
2,525.21

109,97
178.25
21471
251.17
287.64

10.7%
12.0%
12.4%
12.6%
12.9%

80
80
80
80
BO

15%
30%
45%
60%
75%

8,760
17,520
26,280
35,040
43,800

1,362,31
1,971.68
2,307.01
2,642.34
2,977.67

1,335.21
2,035.62
2,419.57
2,803.52
3,187.47

168.78
168.78
168.78
168.78
168.78

1,503.99
2,204.40
2,588.35
2,972.30
3,356.25

141.68
232.72
281.34
329.96
378.58

10.4%
11.8%
12.2%
12.5%
12.7%

90
90
90
90
90

15%
30%
45%
60%
75%

9,855
19,710
29,565
39,420
49,275

1,530.44
2,215.98
2,593.23
2,970.48
3,347.73

1,498.11
2,286.07
2,718.01
3,149.96
3,581.90

189.88
189.88
189.88
189.88
189.88

1,687.99
2,475.95
2,907.89
3,339.84
3,771.78

157.55
259.97
314.66
369.36
424.05

10.3%
11.7%
12.1%
12.4%
12.7%

100
100
100
100
100

15%
30%
45%
60%
75%

10,950
21 ,900
32,850
43,800
54,750

1 ,69B.57
2,460.28
2,879.45
3,298.61
3,717.78

1,661.00
2,536.52
3,016.46
3,496.39
3,976.33

210.98
210.98
210.98
210.98
210.98

1 ,871.98
2,747.50
3,227.44
3,707.37
4,187.31

173.41
287.22
347.99
408.76
469.53

10.2%
11.7%
12.1%
12.4%
12.6%

Supporting Schedules:
N/A

Recap Schedules:
NIA

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges,
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW = self contained
100 kW and above = Instrument-rated
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (F) (G) (H) (I)

kW
Load

Factor
Monthly

k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E) + (F)

Amount ($)

(G) - (D)

%
(H)/(D)

21
21
21
21
21

15%
30%
45%
60%
75%

2,300
4,599
6,899
9,198

11,498

404.91
599.36
721.95
844.49
967.08

414,07
637.77
778.49
919.14

1,059.85

11.94
23.87
35.81
47.74
59.67

426.01
661 .64
814.30
966.88

1,119.52

21.10
62.28
92.35

122.39
152.44

5.2%
10.4%
12.8%
14.5%
15.8%

40
40
40
40
40

15%
30%
45%
60%
75%

4,380
8.760

13,140
17,520
21,900

755.57
1,126.04
1,359.49
1,592.95
1,826.40

759.62
1,185.82
1,453.79
1,721 .75
1,989.72

84.39
84.39
84.39
84.39
84.39

844.01
1,270.21
1,538.18
1,806.14
2,074.11

88.44
144.17
178.69
213.19
247.71

11.7%
12.8°/1
13.1%
13.4%
13.6%

60
60
60
60
60

15%
30%
45%
60%
75%

6,570
13,140
19,710
26,280
32,850

1,124.73
1,680.43
2,030.61
2,380.79
2,730.98

1,123.41
1,762.71
2,164.66
2,566.61
2,968.56

126.59
126.59
126,59
126.59
126,59

1,250.00
1,889.30
2,291 .25
2,693.20
3,095.15

125.27
208.87
260.64
312.41
364.17

11.1%
12.4%
12.8%
13.1°/,
13.3%

80
80
80
80
80

15%
30%
45%
60%
75%

8,760
17,520
26,280
35,040
43,800

1,493.88
2,234.83
2,701 .73
3,168.64
3,635.55

1,487.20
2,339.59
2,875.53
3,411.47
3,947.40

168,78
168.78
168.78
168.78
168.78

1,655.98
2,508.37
3,044.31
3,580.25
4,116.18

162.10
273.54
342.58
411.61
480.63

10.9%
12.2%
12.7%
13.0%
13.2%

90
90
90
90
90

15%
30%
45%
60%
75%

9,855
19,710
29,565
39,420
49,275

1,678.46
2,512.02
3,037.29
3,562.57
4,087.84

1,669.09
2,628.04
3,230.97
3,833.90
4,436.82

189.88
189.88
189.88
189.88
189.88

1,858.97
2,817.92
3,42085
4,023.78
4.626.70

180.51
305.90
38356
461.21
538,86

10.8%
12.2%
12.6%
12.9%
13.2%

100
100
100
100
100

15%
30%
45%
60%
75%

10,950
21,900
32,850
43,800
54,750

1,863.04
2,789.22
3,372.86
3,95649
4,540.13

1,850.99
2,916.48
3,586.40
4,256.32
4,926.25

210.98
210.98
210.98
210.98
210.98

2,061 .97
3,127.46
3,797.38
4,467.30
5,137.23

198.93
338.24
424.52
510181
597,10

10.7%
12.1%
12.6%
129%
13.2%

Sunoortina Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULEr
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007,
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 99 kW = self contained
100 kW and above : Instrument-rated

Schedule H-4
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Components of Proposed Bill

Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (0

I Change I
kW

Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)
(G) . (D)

%
(H)/(D)

101
101
101
101
101

15%
30%
45%
60%
75%

11 ,060
22,119
33,179
44,238
55,298

1,728.23
2,497.51
2,920.89
3,344.23
3,767.61

1 ,571.65
2,445.80
2,934.65
3,423.46
3,912.31

57.40
114.80
172.20
229.60
287.00

1,629.05
2,560.60
3,106.85
3,653.06
4,199.31

(99.18)
63.09

185.96
308.83
431 .70

-5.7%
2.5%
6.4%
9.2%

11.5%

150
150
150
150
150

15%
30%
45%
60%
75%

16,425
32,850
49,275
65,700
82,125

2,357551
3,500.17
4,128.92
4,757.67
5,386.42

2,294.72
3,593.03
4,319.02
5,045.00
5,770.99

316.47
316.47
316.47
316.47
316.47

2,611.19
3,909.50
4,635.49
5,361.47
6,087.46

253.58
409.33
506.57
603.80
701 04

10.8%
11.7%
12.3%
12.7%
13.0%

200
200
200
200
200

15%
30%
45%
60%
75%

21 ,900
43,800
65,700
87,600

109,500

2,999.87
4,523.28
5,36162
6,199.95
7,038.28

3,032.59
4,763.67
5,731.65
6,699.63
7,567.61

421.96
421.96
421.96
421.96
421.96

3,454.55
5,185.63
6,153.61
7,121.59
8,089.57

454.68
662.35
791.99
921.64

1,051.29

15.2%
14.6%
14,8%
14.9%
14.9%

300
300
300
300
300

15%
30%
45%
60%
75%

32,850
65,700
98,550

131,400
164,250

4,284.39
6,569.52
7,827.01
9,084.51

10,342.01

4,508.34
7,104.95
8,556.92

10,008.89
11 ,460.86

632.94
632.94
632.94
632.94
632.94

5,141.28
7,737.89
9,189,86

10,641 .83
12,093.80

856.89
1 .168.37
1,362.85
1,557.32
1,751.79

20.0%
17.8%
17.4%
17.1%
16.9%

350
350
350
350
350

15%
30%
45%
60%
75%

38,325
76,650

114,975
153,300
191,625

4,926.65
7,592.63
99059,71

10,526.79
11.99388

5,245,21
8,275.59
9,969,56

11,663.52
13,357.49

738.43
738.43
738.43
738.43
738.43

5,984.64
9,014.02

10,707.99
12,401 .95
14,095.92

1,057.99
1,421.39
1,648.28
1,875.16
2,102.04

21 .5%
18.7%
18.2%
17.8%
17.5%

400
400
400
400
400

15%
30%
45%
60%
75%

43,800
87,600

131.400
175,200
219,000

5,568.91
8,615.75

10.292.41
1196908
13,645.74

5,984.08
9,446.23

111382,19
13,318,15
15,254.11

843.92
843.92
843.92
843.92
843.92

6,828.00
10,290.15
12.226.11
14,162.07
16,098.03

1,259.09
1,674/40
1 ,933.70
2,192.99
2,452.29

22.6%
19.4%
18.8%
18.3%
18.0%

Supnortinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW = self contained
100 kW and above : instrument-rated

Schedule H~4
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (F) (G) (H) (1)

| Components of Proposed Bill | Change I
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)
(G) - (D)

%
(H)/(D)

101
101
101
101
101

15%
30%
45%
60%
75%

11,060
22,119
33,179
44,238
55,298

1,894.35
2,829.74
3,419.24
4,008.68
4,598.18

1,756.80
2,816.06
3,489.94
4,163.77
4,837.65

57.40
114.80
172.20
229.60
287.00

1 ,814.20
2,930.86
3,662.14
4,393.37
5,124.65

(80.t5)
101 .12
242.90
384.69
526.47

-4.2%
3.6%
7.1%
9.6%

11.4%

150
150
150
150
150

15%
30%
45%
60%
75%

16,425
32,850
49,275
65,700
82,125

2,604.31
3,993.58
4,869.03
5,744.48
6,619.93

2,569.68
4,142.91
5,143.69
6,144.46
7,145.24

316.47
316.47
316.47
316.47
316.47

2,886.15
4,459.38
5,460.16
6,460.93
7,461.71

281.84
465,80
591.13
716.45
841.78

108%
11.7%
12.1%
12.5%
12.7%

200
200
200
200
200

15%
30%
45%
60%
75%

21,900
43,800
65,700
87,600

109,500

3,328.81
5,181,16
6,348.43
7,515.70
8,682.97

3,399.20
5,496.84
6,831.21
8,165.58
9_499.95

421.96
421.96
421.96
421.96
421,96

3,821.16
5,918.80
7,253,17
8,587.54
9,921.91

492.35
737.54
904.74

1 ,071,84
1 ,238.94

14.8%
14.2%
14.3%
14.3%
14.3%

300
300
300
300
300

15%
30%
45%
60%
75%

32,850
65,700
98,550

131,400
164,250

4,777.80
7,556.33
9,307.24

11 ,058.14
12,809.05

5,058.25
8,204.71

10,206.26
12,207.81
14,209.36

632.94
632.94
632.94
632.94
632.94

5,691 .19
8,837.65

10,839.20
12,840.75
14,842.30

913.39
1 ,281.32
1 ,531.96
1,782.61
2,033.25

19.1%
17.0%
16.5%
16.1%
15.9%

350
350
350
350
350

15%
30%
45%
60%
75%

38,325
76,650

114,975
153,300
191,625

5,502.29
8,743.92

10,786.64
12,829.36
14,872.08

5,887,77
9,558.64

11,893.79
14,228.93
16,564.07

738.43
738.43
738.43
738.43
738.43

6,626.20
10,297.07
12,632.22
14,967.36
17,30250

1,123.91
1,553.15
1,845.58
2,138,00
2,430.42

20.4%
17.8%
17.1%
16.7%
16.3%

400
400
400
400
400

15%
30%
45%
60%
75%

43,800
87,500

131,400
175,200
219,000

6,226.79
9,931 .50

12,266.04
14,600.58
16,935,12

6,717.29
10,912.58
13,581.31
16,250.05
18,918.78

843.92
843.92
843.92
843.92
843.92

7,561.21
11 ,756.50
14,425.23
17,093.97
19,762.70

1,334.42
1,825.00
2,159.19
2,493.39
2,827.58

21.4%
18.4%
17.6%
174%
167%

Supporting Schedules:
N/A

RecaD Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 99 kW = self contained
100 kW and above : Instrument-rated

Schedule H-4
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Components of Proposed Bill Change

Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Winter (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (/)

kW
Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

401
401
401
401
401

15%
30%
45%
60%
75%

43,910
87,819

131,729
175,538
219,548

5,581 .80
8,636.21

10,317,09
11,997.92
13,57880

5,878.35
9,129.05

10,947.81
12,766.52
14,585.28

227.89
455.78
683.67
911.56

1,139.45

5,106.24
9,584.84

11,631.48
13,678.08
15,724.73

524.44
948.63

1,314.39
1,680.16
2,045.93

9.4%
11.0%
12.7%
14.0%
15.0%

600
600
600
600
600

15%
30%
45%
60%
75%

65,700
131,400
197,100
262,800
328,500

8,137.96
12,708.21
15,223,21
17,738.20
20,253.20

8,75433
13,618.30
16,339.59
19,060.89
211782.18

1265.88
1,265.88
1265,88
1,265.88
1,265,138

10,020.21
14,884.18
17,605.47
20,326.77
23,048.06

1,882.25
2,175.97
2,382.26
2,588.57
2,794.86

23.1%
17.1%
15.6%
14.6%
13.8%

800
800
800
800
800

15%
30%
45%
60%
75%

87,600
175,200
262,800
350,400
438,000

10,707.01
16,800.68
20,154.00
23,507.33
25,860.66

11,644.80
18,130.09
21,758.49
25,386.88
29,015.27

1,687.84
1,687.84
1,687.84
1,687.84
1,687.84

13,332.64
19,817.93
23,446.33
27,074.72
30,703.11

2,625.63
3,017.25
3,292.33
3,567.39
3,842.45

24.5%
18.0%
16.3%
15.2%
14.3%

1,000
1,000
1,000
1,000
1 ,000

15%
30%
45%
60%
75%

109,500
219,000
328,500
438,000
547,500

13,276.06
20,893.14
25,084.80
29,276.46
33,468.12

14,535.27
22,641 .89
27,17738
31,71287
36,248.36

2,109.80
2,10980
2,109.80
2,109.80
2,109.80

16,645.07
24,751,69
29,287.18
33,822.67
38,358.16

3,369.01
3,858.55
4,202,38
4,546.21
4,890.04

25.4%
18.5%
16.8%
15.5%
14.6%

1,500
1,500
1 ,500
1 ,500
1 ,500

15%
30%
45%
60%
75%

164,250
328,500
492,750
657,000
821,250

19,698.67
31,124.30
37,411.79
43,699.28
49,986.77

21,761.45
33,921.38
40,724.62
47,527.85
54,331.09

3,164.70
3,164.70
3,164.70
3,164.70
3,164.70

24,926.15
37,086.08
43,889.32
50,692.55
57,495.79

5,227.48
5,961.78
6,477.53
6,993.27
7,509.02

265%
19.2%
17.3%
16.0%
15.0%

3,000
3,000
3,000
3,000
3,000

15%
30%
45%
60%
75%

328,500
657,000
985,500

1,314,000
1,642,500

38,966,53
61 ,B17.78
74,39276
B6,967.74
99,542.72

43,439.99
67,759,85
81,366.32
94,972.79

10B,57926

6,329.40
6132940
6,329.40
6,329.40
6,329.40

49,769.39
74,089.25
87,695.72

101,302.19
114,908.66

10,802.86
12,271.47
13,302.96
14,334.45
15,365.94

27.7%
19.9%
17.9%
16.5%
15.4%

Supportinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE;
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW : self contained
100 kW and above = Instrument-rated

Schedule H-4
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Components of Proposed Bill Change

Arizona Public Service Company

Typical General Service Bill Analysis
E-32 Summer (May-October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (0

KW
Load

Factor
Monthly

k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)

(G) - (D)

%

(H)/(D)

401
401
401
401
401

15%
30%
45%
60%
75%

43,910
87,819

131,729
175,638
219,548

6,241 .33
9,955.25

12,295.65
14,635.00
16,97641

6,56554
10,503.50
13,009.89
15,51621
18,022.60

227.89
455.78
683.67
911.56

1 ,139.45

6,793.43
10,959.28
13,693.56
16,427.77
19,162.05

552.10
1,004.03
1,397.91
1,791.77
2,185.64

8.8%
10.1%
11_4%
12.2%
12.9%

600
600
600
500
600

15%
30%
45%
60%
75%

65,700
131,400
197,100
262,800
328,500

9,124.78
14,681.84
18,183,65
21,685.45
25,187.27

9,782.53
15,574.82
19,424.98
23,175.13
26,925.29

1 ,265.88
1265.88
1265.88
1,265.88
1,265,88

11,048.41
16,940.70
20,690.86
24,441.01
28,191.17

1,923.63
2,258.86
2,507.21
2,755.55
3,003.90

21.1%
15.4%
13.8%
12.7%
11.9%

800
800
800
800
800

15%
30%
45%
60%
75%

87,600
175,200
262,800
350,400
438,000

12,022.76
19,432.18
24,101.26
28,770.34
33,439.42

13,01574
20,872.13
25,872.33
30,872.54
35,872.75

1 ,687.84
1 ,687.84
1,687.84
1 ,687.84
1,687.84

14,703.58
22,559.97
27,560.17
32,560.38
37,56059

2,680.82
3,127.79
3,458.91
3,790.04
4,121.17

22.3%
16.1%
14.4%
13.2%
123%

1,000
1,000
1,000
1,000
1,000

15%
30%
45%
60%
75%

109,500
219,000
328,500
438,000
547,500

14,920.75
24,182.52
30,018.87
35,855.22
41,691.57

16,248.95
26,069.43
3231969
38,569.95
44,820.21

2,109.80
2,109.80
2,109.80
2,109.80
2,109.80

18,358.75
28,179.23
34,429.49
40,579.75
46,930.01

3,438.00
3,996.71
4,410.62
4,824.53
5,238.44

23,0%
16.5%
14.7%
13.5%
126%

1,500
1,500
1,500
1,500
1,500

15%
30%
45%
60%
75%

164,250
328,500
492,750
657,000
821,250

22,165.71
36,058.37
44,812.90
53,567.42
62,321.95

24,331.96
39,062.69
48,438.08
57,8t3.47
67,188.86

3,164.70
3,164.70
3,164.70
3,164.70
3,164.70

27,496.66
42,227.39
51,602.78
60.978.17
70,353.56

5,330.95
6,16902
5,789.88
7,410.75
8,031.61

24.1%
17.1%
15.2%
13.8%
12.9%

3,000
3,000
3,000
3,000
3,000

15%
30%
45%
60%
75%

328,500
657,000
985,500

1,314,000
1 ,642,500

43,900.60
71,685.92
89,194.97

106,704.02
124,213.07

48,581.02
78,042.47
96,79325

115,544.03
134,294.81

6,329,40
6,329.40
6,329.40
6,329,40
6,329.40

54,910.42
84,371 .87

103,122.65
121 ,873.43
140,624.21

11,009,82
12,685.95
13,927.68
15,169.41
16,411.14

251%
17.7%
15.6%
14.2%
13.2%

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW = self contained
100 kW and above = Instrument-rated

Schedule H~4
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Arizona Public Service Company

Typical General Service Be Analysis
E-32 Tou Winter (November-April)

Customer Bills at Varying Consumption Levels at 31% on-peak
at Present and Proposed Rate Levels

| Components of Proposed Bill | Change
Monthly

Monthly Bill
under

Present RatesFactor Transmission

Monthly Bill
under

Proposed Rates

(F)+ (G)

Amount ($)
(H) . (E) (/) /(E)

30% 8.3%

60%

102.62
187.11
271.49
355.88
440.26

106.36
194.10
281.74
36988
457.01

110.52
202.63
294.53
386.43
478.32

8.6%
86%

15% 17.5%
11.1%

153.29
288.35
423.40
558.46
693.51

158.98
299.24
439.51
579.77
720.03

180.08
320.34
460.61
500.87
741.13

7.6%

10.950

24333
468.42
693.51
852,20
981.22

252,49
485.26
720.03
881.90

1.011.63

284.14
517.91
751.68
913.55

1.04328

16.8%
M

8.4%
M

6.3%

15%
11.1%

45%

7.4%
75%

10.950
13.688

299.66
580.97
81998
98122

1.142.52

310.99
603.15
849.49

1.011.63
1.173.82

353.19
645.35
891.69

1.053.83
1216.02

General Service TOU Average Energy On-peak

Suooortina Schedules Recap Schedules

NOTES TO SCHEDULE
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges
2) Present Rates are rates effective 7/1/2007
3) For purposes of calculating the monthly bill, customers are categorized in this manner

0 - 99 kW : self contained
100 kW and above : Instrument-rated

Schedule HE
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 TOU Summer (May-October)

CustomerBills at Varying Consumption Levels at31% on-peak
at Present and ProposedRate Levels

| Components of Proposed Bill I Change
Monthly

Factor

Monthly Bill
under

Present Rates Transmission

Monthly Bill
under

Proposed Rates

(F)+ (G)

Amount ($)

(H) (E) (/)/(E)

15%
30%

60%

114.80
211.47
308.03
404.58
501.14

119.75
220.90
321.94
422.97
524.00

124.01
229.43
334.73
440.02
545,31

8.0%
M

8.7%
8.8%

15%

45%

172.78
327.31
481.85
63539
79093

180.42
342.12
503.82
665.51
827.21

201.52
363.22
524.92
686.61
848.31

16.6%
11.0%
8.9%

60%

27580
533.36
790.93
977.91

1.133.135

288.22
557.72
827.21

1.020.20
1.178.9910.950

319.87
589.37
858.86

1.051.85
1,210.64

105%
8.6%
7.6%

M

16.9%

75%
10950
13.688

34025
662.14
939.08

1433.35
1327.69

355.65
592.46
980.54

1.17889
1.377552

397.85
734.66

1,022.74
1,221.19
1.41972 69%

General Service TOU Average Energy On-Peak

Sunoorting Schedules RecaD Schedules

NOTES TO SCHEDULE
1) Bills do not include Eds, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges
2) Present Rates are rates effective 7/1/2007
3) For purposes of calculating the monthly bill, customers are categorized in this manner

0 - 99 kW : self contained
100 kW and above = Instrument-rated

Schedule H-4
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 TOU Winter (November-April)

Customer Bills at Varying Consumption Levels at 31% on-peak
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (l) (J)

| Components of Proposed Bill | I Change IOn-
Peak
kW

Off-
Peak
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(F)+ (G)

Amount ($)

(H) . (E)

%

(/)/(E)

21
21
21
21
21

30
30
30
30
30

15%
30%
45%
60%
75%

3,285
6,570
9,855

13,140
16,425

544.74
592.47
840.19
987,91

1,135.64

544.74
692.47
840.19
987.91

1,135.64

17.05
34.10
51.15
6820
85.25

561.79
726.57
891.34

1,056.11
1,220.89

17.05
34.10
51.15
68.20
85.25

3.1%
4.9%
6.1%
6.9%
7.5%

40
40
40
40
40

50
50
50
50
50

15%
30%
45%
60%
75%

5,475
10,950
16,425
21,900
27,375

92859
1,184.79
1,431,00
1,677.20
1,923.41

938.59
1,184.79
1,431.00
1,677.20
1,923.41

84.39
84.39
84.39
84.39
84.39

1,022.98
1,269.18
1,515.39
1,761.59
2,007.80

84.39
84.39
8439
84.39
84.39

9.0%
7.1%
5.9%
5.0%
4.4%

60
60
60
60
60

70
70
70
70
70

15%
30%
45%
60%
75%

7,665
15,330
22,995
30,660
38,325

1,342.97
1,687.65
2,032.34
2,377.03
2,721.72

1,342.97
1 ,6s7.65
2,032.34
2,377.03
2,721.72

126.59
125.59
126.59
126.59
126.59

1,469.56
1,814.24
2,158.93
2,503.62
2,848.31

126.59
126.59
126.59
126.59
126.59

9.4%
7.5%
6.2%
5.3%
4.7%

80
80
80
80
80

100
100
100
100
100

15%
30%
45%
60%
75%

10,950
21,900
32,850
43,800
54,750

1,844.14
2,336.55
2,828.96
3,321.37
3,813.78

1,844.14
2,336.55
2,828.96
3,321,37
3,813.78

168.78
168.78
168.78
168.78
168.78

2,012,92
2,505.33
2,997.74
3,490.15
3,982.56

168,78
168.78
168.78
168.78
168,78

9.2%
7.2%
6.0%
5.1%
4.4%

90
90
90
90
90

110
110
110
110
110

15%
30%
45%
60%
75%

12,045
24,090
36,135
48,180
60,225

2,025.26
2,565.91
3,108.56
3,650.22
4,191,87

2,025.26
2,566.91
3,108.56
3,650.22
4,191.87

189.88
189~88
189.88
189.88
189.88

2,215.14
2,756_79
3,298.44
3,840.10
4,381.75

189.88
18988
189.88
189.88
189.88

9.4%
7.4%
64%
5.2%
4.5%

100
100
100
100
100

120
120
120
120
120

15%
30%
45%
60%
75%

13,140
26,280
39,420
52,560
65,700

2220688
2,79728
3,388.17
3,979,06
4,569.95

2,206.38
2,797.28
3,388.17
3,979.06
4,569.95

210.98
210.98
210.98
21098
210.98

2,417.36
3,008.26
3,599.15
4,190.04
44780.93

210.98
210.98
210.98
210.98
210.98

9.6%
7.5%
62%
5.3%
4.6%

E-32TOU On-peak Split: 31%

Suooortinq Schedules;
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULER
1) Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective ww2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 99 kW : self contained
100 kW and above = Instrument-rated

Schedule H-4
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 TOU Summer (May-October)

Customer Bills at Varying Consumption Levels at 31% on-peak
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (/) (J)

| Components of Proposed Bill | I Change IOn-
Peak
kW

Off-
Peak
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bili
under

Proposed Rates

(F)+ (G)

Amount ($)

(H) - (E)

%

(I) /(E)

21
21
21
21
21

30
30
30
30
30

15%
30%
45%
60%
75%

3,285
6,570
9,855

13,140
15,425

599.26
777.24
95521

1,13318
1,31116

600.50
803.98

1,007.46
1,210.94
1,414,42

17.05
34.10
51.15
68.20
85.25

617.55
838.08

1,058.61
1,279.14
1,499.67

18.29
60.84

103.40
145.96
188.51

3.1%
7.8%

10.8%
129%
14.4%

40
40
40
40
40

50
50
50
50
50

15%
30%
45%
60%
75%

5,475
10,950
16,425
21,900
27,375

1,04861
1,345.23
1,641.86
1,938.48
2,23510

1,031.51
1,370.65
1,709778
2,048.91
2,388004

84.39
84.39
84.39
84.39
84.39

1,115.90
1,455.04
1,794.17
2,133.30
2,472.43

67.29
109.81
152.31
194.82
237.33

6.4%
8.2%
9.3%

10.1%
10.6%

60
60
60
60
60

70
70
70
70
70

15%
30%
45%
60%
75%

7,665
15,330
22,995
30,660
38,325

1,510.35
1,925.63
2,340.90
2,756.18
3,171.45

1,473,07
1,947.85
2,422.64
22897_42
3,372.21

126.59
126.59
126.59
126.59
126.59

1,599.66
2,074.44
2,549.23
3,024.01
3,498.80

89.30
148.81
208.33
267.83
327.35

59%
7.7%
8.9%
9.7%

10.3%

B0
80
80
80
80

100
100
100
100
100

15%
30%
45%
60%
75%

10,950
21,900
32,850
43,800
54,750

2,078.98
2,672.23
3,265.47
3,858.72
4,451 .96

2,030.00
2,708.26
3,386.53
4,054.79
4,743.06

168.78
168.78
168.78
168.78
168.78

2,198.78
2,877.04
3,555.31
423357
4,911.84

1 19.80
204.81
28984
374.85
459.88

5.8%
7,7%
8.9%
9.7%

10.3%

90
90
90
90
90

110
110
110
110
110

15%
30%
45%
60%
75%

12,045
24,090
36,135
48,180
60,225

2,288.79
2,941.36
3,593,93
4,246.50
4,89907

2,229.70
2,975.80
3,721.89
4,467.98
5,214.07

189.88
189.88
18988
189.88
189.88

2,419.58
3,165.68
3,911.77
4,657.86
5,403.95

130,79
224.32
317.84
411,36
504,88

5.7%
7.6%
8.8%
9.7%

10.3%

100
100
100
100
100

120
120
120
120
120

15%
30%
45%
60%
75%

13,140
26,280
39,420
52,560
65,700

2,49859
3,210.49
3,92238
4463427
5,346117

2,429.41
324383
4.057.25
4,87117
5,68509

210.98
210.98
210.98
210.98
210.98

2,640.39
3,454.31
4,268.23
5,082.15
5,896.07

141.80
243.82
345.85
447,88
549.90

5.7%
7.6%
8.8%
9.7%

10.3%

On»Peak Usage: 31%

SuoooMnq Schedules;
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

D - 99 kW : self contained
100 kW and above : Instrument-rated

Schedule H-4
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 TOU Winter (November-April)

Customer Bills at Varying Consumption Levels at 31% on-peak
at Present and Proposed Rate Levels

(A) (5) (C) (D) (E) (G) (H) (l) (J)

| Components of Proposed Bill I I Change IOn-
Peak
kW

Off-
Peak
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(F)+ (G)

Amount ($)

(H) - (E)

101
101
101
101
101

120
120
120
120
120

15%
30%
45%
60%
75%

13,140
26,280
39,420
52,560
65,700

2,313.07
2,831.01
3,348.96
3,866.91
4,384.86

2,249.91
2,822.42
3,394.94
3,967.45
4,539.96

68.20
136.39
204.59
272.79
340.98

2,318.11
2,958.81
3,599.53
4,240.24
4,880.94

5.04
127.80
250.57
373.33
498.08

0.2%
4.5%
7.5%
9.7%

11.3%

150
150
150
150
150

170
170
170
170
170

15%
30%
45%
60%
75%

18,615
37,230
55,845
74,450
93,075

3,073.86
3,807.62
4,54138
5,275.13
5,008.89

2,964.62
3,775,63
4,586.74
5,397.80
6,208.86

316.47
316.47
316.47
316.47
316.47

3,281.09
4,092.15
4,903.21
5,714.27
6,525.33

207.23
284.53
361.83
429.14
516.44

6.7%
7.5%
8.0%
8.3%
85%

200
200
200
200
200

220
220
220
220
220

15%
30%
45%
60%
75%

24,090
48, 180
72,270
96,360

120,450

3,843.07
44792,64
5,742.21
6,691.78
7,54135

3,686.32
4,735.92
5,785,53
6,835.13
7,884.74

421.96
421.96
421.96
421.96
421.96

4,108.28
5,157.88
6,207.49
7,257.09
8,306.70

265.21
36524
46528
56531
665.35

6.9%
7.6%
8.1%
84%
B7%

300
300
300
300
300

320
320
320
320
320

15%
30%
45%
60%
75%

35,040
70,080

105,120
140,160
175,200

5,38149
6,762519
8,143.88
9,52507

10,906.25

5,129.71
6,656.41
8,183.11
9,709.81

11,236.51

632.94
632.94
632.94
632.94
632.94

5,762.65
7,289.35
8,816.05

10,342.75
11,869.45

38t.16
526.66
672.17
817.68
96319

74%
73%
8.3%
8.6%
8.8%

350
350
350
350
350

370
370
370
370
370

15%
30%
45%
60%
75%

40,515
81,030

121,545
162,060
202,575

6,150.70
7,74771
9,34471

10,941.72
12,538.72

5,851.41
7,616.65
9,381.90

11,147.15
12,912.39

738.43
738.43
738.43
738.43
738.43

6,589.84
8,355.08

10,120.33
114885.58
13,650.82

439.14
607.37
775.62
943.86

1.112.10

7.1%
7B%
8.3%
815%
8.9%

400
400
400
400
400

420
420
420
420
420

15%
30%
45%
60%
75%

45,990
91,980

137,970
183,960
229,950

6,91992
83732.73

10,545.55
12,358.36
14,171.18

657310
8,576.90

10,580.69
12,584.48
14,588.28

843.92
84392
843.92
843.92
843.92

7,417.02
9,420.82

11,424.61
13,428.40
15,432.20

49710
68509
879.06

1_0l/004
1 ,261.02

72%
79%
88%
87%
8.9%

On-Peak Usage; 31%

Suuoortinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO scHEduLE;
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner;

0 - 99 kW = self contained
100 kW and above = Instrument-rated

Schedule H-4
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ArizonaPublicService Company

Typical General Service Bill Analysis
E-32 TOU Summer (May-October)

Customer Bills at Varying Consumption Levels at31% on-peak
at Present and Proposed Rate Levels

| Components of Proposed Bill | Cha nge

Monthly
Factor

Monthly Bill
under

Present Rates Transmission

Monthly Bill
under

Proposed Rates

(F)+ (G)

Amount ($)

(H) - (E) (/)/(E)

15%
30%
45%

13.140
26.280
39.420
52.560
65.700

2.507.01
3218.91
3.930.80
4.64259
5.35459

2465.67
3253.94
4.04221
4.830.48
5.61876

136.39
204.59
272.79
340.98

2.533.87
3.390.33
4246.80
5.103.27
5.959.74

171.42
316.00
460.58
605.15

18.615
37.230
55.845
74.460
93.075

3.348.62
4.357.13
5.365.65
5.37416
7.38268

3.27028
4.387.00
5.503.71
5.62043
7.73715

316.47
316.47
316.47
316.47
316.47

3586775
4.70347
5.820.18
6.936.90
8.053.62

238.13
346,34
45453
562.74
670.94

8.5%

15%
8.1%

24.090
4B.180
72.270
96.360

120.450

4.19864
5.503.78
5.80882
B.t14.05
9.419.19

4.081.87
5.527.04
6.97220
8417.37
9.852.53

421.96
421.96
421.96
421.96
421.96

4503.83
5.9490Q0
7.394.16
8839.33

10284.49

305.19
44522
585.24
725.28
865.30

8.9%

7.4%

30%
8.7%

60%

35.040
70.080

105.120
140.160
175200

5.898.68
7.797.07
9.695.45

11593.83
1349222

5.705.07
7.B07.12
9.909.18

12011.24
14113.29

632.94
632.94
632.94
632.94
632.94

8338.01
8440.06

10.542.12
12644.18
14.74623

439.33
642.99
846.67

1050.35
1.25401 9.3%

50%

40.515
81030

121.545
162,060
202.575

574871
8.94371

11.13872
13.33372
1552873

6.51666
8947.17

11377.57
13.80817
16238.67

738.43
738.43
738.43
738.43
738.43

7255.09
9.68560

12.116.10
14.54660
16977.10

506.38
741.89
97788

1212.88
1.448.37

45%

45.990
91.980

137.970
183.960
229.950

7.598.73
10.09036
12,581.98
15073.61
17565.24

7.32826
10.08721
12846.16
15605.11
18364.06

843.92
843.92
843.92
843.92
843.92

88172.18
10.93143
13.690.08
16449.03
19207.98

573.45
840,77

1,10810
1375.42
1542.74

9.1%

75%

On-Peak Usage

Suonortina Schedules Recap Schedules

NOTES TO SCHEDULE
1) Bills do not include Eps, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges
2) Present Rates are rates effective 7/1/2007
3) For purposes of calculating the monthly bill, customers are categorized in this manner

0 - 99 kW = self contained
100 kW and above = Instrument-rated

Schedule H-4
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 TOU Winter (Novem Ber-April)

Customer Bills at Varying Consumption Levels at 31% on-peak
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E ) (F) (G) (H) (/) (J)

I Components of Proposed Bill | I Change IOn-
Peak
kW

Off-
Peak
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(F) + (G)

Amount ($)

(H) - (E)

%

(0 / (E)

401
401
401
401
401

441
441
441
441
441

15%
30%
45%
60%
75°/>

48,290
96,579

144,869
193,158
241,443

7,07460
8,978.04

10,881.52
12,784.95
14,688.43

5,875.70
8,193.79

10,511.93
12,830.02
15,148.16

250.63
501.25
751.87

1,002.49
1,253.12

6,126.33
8,695.04

11,263.80
13,832.51
16,401.28

(94827)
(28300)
382.28

1,047.56
1,712.85

-13.4%
-3.2%
35%
8.2%

11.7%

600
600
600
600
600

640
640
640
640
640

15%
30%
45%
60%
75%

70,080
140,160
210,240
280,320
350,400

10,136.05
12,89843
15,660.82
18,423.20
21,185.59

8,385.37
111749.52
15.113.68
18,477.83
21,84'1.99

1,265.88
1,265.88
1,265.88
1,265.88
1,265.88

9,651.25
13,015.40
16,379.56
19,743.71
23,107.87

(48480)
116.97
718.74

1,320.51
1,922.28

»4.8%
0.9%
4.6%
72%
9.1%

800
800
800
800
800

B60
860
860
860
860

15%
30%
45%
60%
75%

94,170
188,340
282,510
376,680
470,850

13,352.18
17,064.13
20,776.09
24,488.04
28,200_00

11,056.33
15,575.92
20,097.50
24,618.09
29,138.67

1587,84
1 ,687.84
1 ,687.84
1 ,687.84
1 ,687.84

12,744.17
177264.76
21,785.34
26,305.93
30,826.51

(60801)
200.63

1,009.25
1,817.89
2,626.51

-4.6%
1.2%
4.9%
7.4%
9.3%

1,000
1,000
1,000
1,000
1,000

1,200
1,200
1,200
1,200
1,200

15%
30%
45%
60%
75%

131 ,400
262,800
394,200
525,600
657,000

17,404.01
22,583.49
27,762,96
32,942.43
38,121 .90

14,619.32
20,927. 11
27,234.90
33,542.70
39,850.49

2,109.80
2,109.80
2,109.80
2,109.80
2,109.80

16,729.12
23,036.91
29,344.70
35,652.50
41,960.29

(674.89)
453.42

1,581 .74
2,71007
3,838.39

-3.9%
2.0%
5.7%
8.2%

10.1%

1,500
1,500
1,500
1,500
1,500

1,700
1,700
1,700
1.700
1,700

15%
30%
45%
60%
75%

186,150
372,300
558,450
744,600
930,750

25,095. 13
32,433.71
39,771 .30
47,108.88
54,446.47

20,925.07
29.861.11
38,797.14
47,733.18
566669.22

3.164.70
3,164.70
3,164.70
3,164.70
3,164.70

24408977
33,025.81
41,961.84
50,897.88
59,833.92

(1 ,006.36)
592.10

2,190.54
3,789.00
5,387.45

41.0%
1.8%
5.5%
8.0%
9.9%

3,000
3,000
3,000
3,000
3,000

3,200
3,200
3,200
3,200
3,200

15%
30%
45%
50%
75%

350,400
700,800

1 ,051 ,200
1 ,401 ,600
1 ,752,000

48,172.47
51,98439
75,79632
89,808.25

103.420.18

39,842.31
56,663.08
73,483.86
90,304.64

t07, 125.41

6,329.40
6,329.40
6,329.40
6,329.40
6,329.40

46,171.71
62,992.48
79,813.26
96,634.04

113,454.81

(2,000,76)
1,008.09
4,016.94
7,025.79

10,034.63

41.2%
1.6%
5.3%
7.8%
9.7%

On-Peak Usage; 31%

Suooortinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner;

0 - 99 kW : self contained
100 kW and above : Instrument-rated

Schedule HE
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Arizona Public Service Company

Typical General Service Bill Analysis
E-32 TOU Summer (May-October)

Customer Bills at Varying Consumption Levels at 31% on-peak
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) iv (J)

| Components of Proposed Bill | I Change IOn-
Peak
kW

Off~
Peak
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(F)+ (G)

Amount ($)

(H) . (E)

%

(/)/(E)

401
401
401
401
401

441
441
441
441
441

15%
30%
45%
60%
75%

48,290
96,579

144,869
193,158
241,448

7,787.36
10,403.55
13,019.78
15,53595
18,252.20

6,753,13
9,948.63

133144,20
16,339.70
19,535.27

250.63
501.25
751.87

1,002.49
1,253.12

7,003.76
10,449.88
13,895.07
17,342.19
20,788.39

(783.60)
46.33

876.29
1,706.23
2,536.19

~10.1%
0.4%
67%

10.9%
13.9%

600
600
600
B00
600

640
640
640
640
640

15%
30%
45%
60%
75%

70,080
140,150
210,240
280,320
350,400

11,17043
14,967.19
18,763,96
222550,72
26,357.49

9,658.72
14,296.23
18,933.74
23,571.25
28,208.75

1,265.88
1,265.88
1,265.88
1,265.88
1,265.88

10,924.60
15,562.11
20,199.62
24,83713
29,474.63

(24583)
594.92

1,435.65
2,276.41
3, 117. 14

-2.2%
4.0%
7.7%

10.1%
11.8%

800
800
800
800
800

860
860
860
860
860

15%
30%
45%
60%
75%

94,170
188,340
282,510
376,680
470,850

14,742.12
19,844.03
24,945.93
30,047.84
35,149.74

12,767_40
18,999.06
25,230.71
31 ,462.36
37,694_01

1,687.84
1,687.84
1,687.84
1,687.84
1,687.84

14,455.24
20,686.90
26,918.55
33,150.20
39,381 .85

(28588)
842.87

1,972.62
3,102.36
4,232,11

-1.9%
4.2%
7.9%

103%
12.0%

1,000
1,000
1,000
1,000
1,000

1,200
1,200
1,200
1,200
1,200

15%
30%
45%
80%
75%

131,400
262,800
394,200
525,600
657,000

19,343.48
26,462.41
33,58135
40,700.29
47,819.22

17,006.86
25,702119
34,397.52
43,092.85
51 ,'/88.18

2,109.80
2,109.80
2,109.80
2,109.80
2,109.80

19, 116.66
27,811.99
36,507.32
45,202.65
53,897,98

(226.82)
1,349.58
2,925,97
4,502.36
6,078.76

-1.2%
5.1%
8.7%

11.1%
12.7%

1,500
1,s00
1,500
1,500
1,500

1,700
1,700
1,700
1,700
1,700

15%
30%
45%
60%
75%

186,150
372,300
558,450
744,600
930,750

27,843.70
37,928.86
48,014.02
58,099.18
68,184.34

24,307.41
36,625.80
43,944.18
61262.56
7358095

3,164.70
3,164.70
3,164.70
3,164.70
3,164.70

27,472.11
39,790550
52,108.88
64,427.26
76,745.65

(371.59)
1,861.64
4,094.86
6,328.08
B,561.31

-1.3%
4.9%
8.5%

10.9%
12.6%

3,000
3,000
3,000
3,000
3,000

3,200
3,200
3,200
3,200
3,200

15%
30%
45%
60%
75°/>

350,400
700,800

1,051,200
1,401,600
1,752,000

53,344.37
72,328.20
91,312,03

110,29586
129,279.70

46,209.07
69,396.62
92.584.16

115.771771
138.959225

6,329.40
6,329.40
6,329.40
6,329.40
6,329.40

52,538.47
75,726.02
98,913.56

122,101.11
145,288.65

(805.90)
3,397,82
7,601 53

11,805.25
16,008.95

-1.5%
4.7%
83%

107%
12.4%

On-Peak Usage; 31 %

Suooortinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE?
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW : self contained
100 kW and above : instrument-rated

Schedule H»4
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Arizona Public Service Company

Typical General Service Bill Analysis
E-34

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (F) (G) (H) (l)

| Components of Proposed Bill | I Change I
kW

Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Bas e Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)

(G) (D)

%
(H)/(D)

3,000
3,000
3,000
3,000
3,000

20%
30%
40%
50%
75%

438,000
657,000
876,000

1,095,000
1,642,500

62,196,72
70,332.57
78,468.42
86,604.27

106,943.90

65,448.24
74,738.22
84,028.20
93,318.18

116,543.13

6,269.40
6,269.40
6,269.40
6,269.40
6,269.40

71,717.64
81,007.62
90,297.60
99,587.58

122,812.53

9,520.92
10,675.05
11,829.18
12,983.31
15,868.63

15.3°/,
15.2%
15.1%
15.0%
14.8%

3,500
3,500
3,500
3,500
3,500

20%
30%
40%
50%
75%

511,000
766,500

1,022,000
1,277,500
1,916,250

72,557,17
82,049.00
91,540.82

101,032.65
124,762.21

76,347.40
87,185.71
98,024.02

108,862.33
135,958.11

7,314.30
7,314.30
7,314.30
7,314.30
7,314.30

83,661 .70
94,500.01

105,338.32
116,176.63
143,272,41

11,104.53
12,45101
1379150
15,143.98
18,510.20

15.3%
15.2%
15.1%
15.0%
14.8%

4,000
4,000
4,000
4,000
4,000

20%
30%
40%
50%
75%

584,000
876,000

1,168,000
1,460,000
2,190,000

82,917.62
93,755.42

104,613.22
115,461.02
142,580.52

87,246.56
99,633.20

112,019.84
124,405.48
155,373.08

8,359.20
8,359.20
8,359.20
8,359.20
8,359.20

95,605.76
107,992.40
120,379.04
132,765.68
163,732.28

12,688.14
14,226.98
15,765.82
17,304.66
21,151 .76

15.3%
15.2%
15.1%
15.0%
14.8%

4,500
4,500
4,500
4,500
4,500

20%
30%

40%
50%
75%

657,000
985,500

1,314,000
1,642,500
2,463,750

93,278.07
105,481.85
117,685.62
129,889.40
160,398.83

98,145.72
112,080.69
126,015.86
139,950.63
174,788.06

9,404.10
9,404.10
9,404.10
9,404.10
9,404.10

107,549.82
121,484.79
135,419.76
149,354.73
184,192.16

14,271 .75
16,002.94
17,734.14
19,465.33
23,793.33

15.3%
15.2%
15,1%
15.0%
14.8%

5,000
5,000
5,000
5,000
5,000

20%
30%
40%
50%
75%

730,000
1,095,000
1 ,460,000
1 ,825,000
2,737,500

103,638,52
117,198.27
130,758.02
144,317.77
178,217.15

109,044.88
124,528.18
140,011.48
155,494.78
194,203.03

10,449.00
10,449.00
10,449.00
10,449.00
10,449.00

119,493.88
134,977.18
150,460.48
165,943.78
204,652.03

15,855.36
17,778.91
19,702.46
21,626.01
26,434.88

15.3%
15.2%
15.1%
15.0%
14.8%

6,000
6,000
6,000
6,000
6,000

20%
30%
40%
50%
75%

876,000
1 ,314,000
1 ,752,000
2,190,000
3,285,000

124,359.42
140,631.12
156,902.82
173,174.52
213,853.77

130,843.20
149,423.16
168,003.12
186,583.08
233,032.98

12,538.80
12,538.80
12,538.80
12,538.80
12,538.80

143,382.00
161 ,961.96
180,541.92
199,121.88
245,571 .78

19,022.58
21,330.84
23,639.10
25,947.36
31,71801

15.3%
15.2%
15.1%
15.0%
14.8%

7,000
7.000
7,000
7,000

20°/1
30%
50%
75°/>

1,022,000
1,533,000
2,555,000
3,832,500

145,080.32
164,063.97
202,031 .27
249,490.40

152,641,52
174,318.14
217,671.38
271,862.93

14,628.60
144628.60
14,628.50
14,628.60

167,270.12
188,946.74
232,299.98
286,491.53

22,189.80
24,882.77
30,268.71
37,001.13

15.3%
15.2%
15.0%
14.8%

Suooortinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO scHEduLE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

O - 99 kW : self contained
100 kW and above : instrument-rated

Schedule H~4
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Arizona Public Service Company

Typical General Service Bill Analysis
E-35

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (I) (J)

| Components of Proposed Bill | I Change IOn-
Peak
kW

off-
Peak
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(F)+ (G)

Amount ($)

(H) - (E)

%
(I)/(E)

3,000
3,000
3,000
3,000
3,000

4,000
4,000
4,000
4,000
4,000

20%
30%
40%
50%
75%

438,000
657,000
876,000

1 ,095,000
1 ,642,5D0

54,951.82
B2,456.22
69,950.62
77,445.02
96,181,01

65,761.88
74,342.73
82,923.59
91,504.45

112,956.60

6,269.40
6,269.40
6,269.40
6,269.40
6,269.40

72,031.28
80,612.13
89,192.99
97,773.85

119,226.00

17,069.46
18,155,91
19,24237
20,328.83
23,044.99

31.1%
29.1°/>
275%
262%
24.0%

3,500
3,500
3,500
3,500
3,500

4,500
4,500
4,500
4,500
4,500

20%
30%
40%
50%
75%

511,000
766,500

1,022,000
1,277,500
1,916,250

64,116.45
72,859.92
81,603.38
90,346.85

112,205.51

76,308.66
86,319.66
96,330.66

106,341.67
131,369.17

7,314.30
7,314.30
7,314.30
7v314.30
7,314.30

83,622.96
93,633.96

103,644.96
113,655.97
138,683.47

19,505.51
20,774.04
22,041 .58
23,309.12
26,477.96

30.4%
28.5%
27.0%
25.8%
23.6%

4,000
4,000
4,000
4,000
4,000

5,000
5,000
5,000
5,000
5,000

20%
30%
40%
50%
75%

584,000
876,000

1 ,168,000
1 ,460,000
2,190,000

73,271.08
83,263.62
93,256.15

103,248.68
128,230.01

86,855.45
98,296.59

109,737.74
121,178.88
149,781.74

8,359220
8,359.20
8,359.20
8,359.20
8,359.20

95,214.65
106,655.79
118,096.94
129,53B,08
158,140.94

21 ,943.57
23,392.17
24,840.79
26,289.40
29,910.93

29.9%
28.1 %
26.6%
25.5°/,
23.3%

4,500
4,500
4,500
4,500
4,500

6,000
6,000
6,000
6,000
6,000

20%
30%
40%
50%
75%

657,000
985,500

1,314,000
1,642,500
2,463,750

82,425.72
93,667.32

104,908.91
116,150.51
144,254.51

98,616.23
111,487.52
124,358.81
137,230.10
169_408,31

9,404.10
9,404.10
9,404.10
9,404.10
9,404.10

108,020.33
120,891.62
133,762.91
146,634.20
178,812.41

25,594.61
27,224.30
28,854.00
30,483.69
34,557.90

31.1%
29.1%
27.5%
26.2%
24.0%

5,000
5,000
5,000
5,000
5,000

7,000
7,000
7,000
7,000
7,000

20%
30%
40%
50%
75%

730,000
1,095,000
1,460,000
1 ,825,000
2,737,500

91 ,580.35
104,071.02
116,561.68
129,052.35
16027901

110,377.02
124,678.45
138,979.88
153,281 .31
189,034.89

10,449.00
10,449.00
10,449.00
10,449.00
10,449.00

120,826.02
135,127.45
149,428.88
163,730.31
199,483.89

29,245.67
31,056.43
32,867.20
34,677.96
39,204.88

31 .9%
29.8%
282%
26.9%
24.5%

6,000
6.000
6,000
6,000
6,000

8,000
8.000
8.000
8,000
8,000

20%
30%
40%
50%
75%

876,000
1,314,000
1,752,000
2,190,000
3,285,000

109,889.62
124,878.41
139,867.21
154,856.01
192,328.01

131,470.59
148,632.31
165,794.02
182,955.74
225,860.03

12,538.80
12,538.80
12,538.80
12,538.80
12,538.80

144,009.39
161 _171 .11
178,332.82
195,494.54
238,398.83

34,119.77
36,292.70
38_46561
40,638.53
46,070.82

31.0%
29.1°/,
27.5%
26.2%
24.0%

7.000
7.000
7,000
7,000

8.500
8,500
8,500
8,500

20%
30%
50%
75%

1,022,000
1 ,533,000
2,555,000
3,832,500

128,198.88
145,685,831
180,659.68
224,377.00

151,350.16
171,372.17
211,416.17
261,471.18

14,628.60
14,628.60
14,628.60
14,628.60

165,978.76
186,000.77
226,044.77
276,099.78

37,779.88
40,314.96
45,385.09
51,722.78

29.5%
27.7%
25.1%
23.1%

E-35 Average Energy On-Peak: 30%

Suooortino Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.
3) For purposes of calculating the monthly bill, customers are categorized in this manner:

0 - 99 kW = self contained
100 kW and above = instrument-rated
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Change

Arizona Public Service Company

kW

(A)

Load
Factor

(B)

Monthly
kph

(C)

Monthly Bill
under

Present Rates

(D)

Customer Bills at Varying Consumption Levels
at Present and Proposed .Rate Levels

Typical Classified Service Bill Analysis

I Components of Proposed Bill |

Base EIC

(c) x $0.00017

(F)

Monthly Bill
under

Proposed Rates
(5)+ (F)

(G)

Amount ($)
(G) - (D)

(H)

%
(H)/(D)

No typical bill analysis is presented for Rate Schedule E-36
as the only rate change proposed is to market price determinations.

(1)

Schedule HE
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ArizonaPublic Service Company

Typical Classified Service Bill Analysis
E-40

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (F) (G) (H)

I Components of Proposed Bill | Change 1
HP

Monthly
kph

Monthly
kW
74.8%

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(D)+ (E)

Amount ($)
(F) - (C)

%

(G)/(C)

25
25
25
25
25

250
500
750

1 ,000

18.7
18.7
18.7
18.7
18.7

32.25
52.43
72.62
92.80

112.98

3825
61.05
83.85

106.67
129,47

39.45
39.45
39.45
39.45
39.45

77.70
100.51
123.31
146.12
168.92

45.45
48.08
50.69
53.32
55.94

140.9%
91.7%
69.8%
57.5%
49.5%

50
50
50
50
50

250
500
750

1 ,000

37.4
37.4
37.4
37.4
37.4

64.50
84.68

104.87
125.05
145.23

75.50
99.31

122.11
144.92
167.72

78.91
78.91
78.91
7B.91
78.91

155.41
178.22
201 .02
223.83
246.63

90.91
93.54
96.15
98.78

101.40

140.9%
110.5%
91 .7%
79.0%
69.8%

75
75
75
75
75

250
500
750

1 ,000

56.1
56.1
56.1
56.1
56.1

96.75
116.93
137.12
157.30
177.48

114.75
137.56
160.36
183.17
205.97

118.36
118.36
118.36
118.36
118.36

233.11
255,92
278.72
301.53
324.33

136.36
138.99
141.60
144.23
146.85

140.9%
118.9%
103.3%
91 .7%
82.7%

100
100
t00
100
100

250
500
750

1 ,000

74.8
74,8
74.8
74.8
74.8

129.00
149.18
169.37
189.55
209.73

153.00
175.81
198.61
221.42
244.22

157.81
157.81
157.81
157.81
157.81

310.81
333.62
356.42
379.23
402.03

181.81
184.44
187.05
189.68
192.30

140.9%
123.6%
110.4%
100.1%

91 .7%

Supporting Schedules:
NlA

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.

\

Schedule H-4
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Arizona Public Service Company

Typical Classified Service Bill Analysis
E-47

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (I) (J )

| Components of Proposed Bill | I Change I

Type  of Fixture Lumen
Monthly

kph Ownership

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(F)+ (G)

Amount (S)

(H) (E)

%

(1) /(E)

HPS, cobra l roadway 5,800 29
29

Company
Customer

7.71
4.56

9.10
5.14

0.15
0.15

9.25
5.29

1 .54
0.73

20.0%
16.0%

H PS, cobra I roadway 9,500 41
41

Company
Customer

9.08
5.58

10,68
6.27

0.21
0.21

10.89
6.48

1.81
0.90

19.9%
16.1%

H PS, architectural 9,5oo 41
41

Company
Customer

13.58
548

16.06
7.31

0.21
0.21

16.27
7.52

2,69
1.04

19.8%
16.0%

HPS, atom luminaire 9,5o0 41
41

Company
Customer

23.90
8.14

28.44
9.26

0.21
0.21

2865
9.47

475
1.33

19.9%
16.3%

HPS, cobra / roadway 16,000 69
69

Company
Customer

11.37
7.79

13.30
8.70

0.36
0.36

13.66
906

2.29
1.27

20.1%
16.3%

HPS, architectural 16,000 69
69

Company
Customer

15.86
8.57

18.67
9.71

0.36
0.36

19.03
10.07

3.17
1.40

20.0%
16.1%

HPS, acorn luminaire 16,000 69
69

Company
Customer

2653
10.29

31,42
11.58

0.36
0.35

31.78
11.94

5.25
1.65

19.8%
16.0%

HPS, cobra / roadway 30,000 99
99

Company
Customer

13.71
10.12

15.97
11.25

0.51
0.51

16.48
11.76

2.77
1.64

20.2%
16.2%

HPS, architectural 30,000 99
99

Company
Customer

18.82
11.13

22.08
12.42

0.51
0.51

22.59
12.93

3.77
1.80

20.0%
162%

HPS, cobra / roadway 50,000 153
153

Company
Customer

1850
14.46

21.58
16.03

0.79
0.79

22.37
16.82

3.77
2.36

20.3%
15.3%

HP S , a rchite ctura l 50,000 153
153

Company
Customer

23.22
1601

27.11
17.82

0.79
0.79

27.90
18.61

4.68
2.60

20.2%
16.2%

Les, architectural 8,000 30
30

Company
Customer

1974
8.67

23.47
9.87

0.16
0.16

23.63
10,03

3.89
1.36

19.7%
15.7%

Les, architectural 13,500 50 Company 23,28 27.62 0.26 27.88 4.60 19.8%

Lps, architectural 22,500 72
72

Company
Customer

26.59
1276

31.48
14.41

0.37
0.37

31.85
14.78

526
2.02

19.8%
15.8%

Les, architectural 33,000 90
90

Company
Customer

31.99
1503

3786
16.96

0.47
0.47

38.33
17.43

6.34
2.40

19.8%
16.0%

DeskType of Pole

Direct Bury

Height

30 FT Round
Steel

Company
Customer

12.70
N/A

15.18 15.18 2.48 19.5%
N/A

Direct Bury 34 FT Square
Steel

Company
Customer

1402
N/A

16.76
N/A

16.76 2.74 19.5%
N/A

SuoDortinQ Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:

1)
2)

BaHs do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
Present Rates are rates effective 7/1/2007_

Schedule H-4
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Classified Service Bill Analysis
E-51 Winter without Supplemental Billing (November-April)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (1)

On-
Peak
kW

Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

%

(H)/(D)

50
50
50
50
50

20%
30%
40%
50%
75%

7,300
10,950
14,600
18,250
27,375

415.50
544.49
673.47
802.46

1 ,124.93

415.50
544.49
673.47
802.46

1 ,124.93

105.49
105.49
105.49
105.49
105.49

520.99
649.98
77896
907.95

1 ,230.42

105.49
105.49
105,49
105.49
105.49

25.4%
194%
15.7%
13.1%
9.4%

100
100
100
100
100

20%
30%
40%
50%
75%

14,600
21,900
29,200
36,500
54,750

797,87
1,055.85
1,313.83
1,571.80
2,216.75

797.87
1,055.85
1,313.83
1 ,571.80
2,216.75

210.98
210.98
210.98
210.98
210.98

1,008.85
1,266.83
1,524.81
1,782.78
2,427.73

210.98
210.98
210.98
210.98
210.98

26.4%
20.0%
16.1 %
13.4%
9.5%

200
200
200
200
200

20%
30%
40%
50%
75%

29,200
43,800
58,400
73,000

109,500

1562.63
2,078.58
2,594.54
3,110.49
4,400.37

1,562.63
2,078.58
2,594.54
3,110.49
4,400.37

421.96
421.96
421.96
421.96
421 .96

1,984.59
2,500.54
3,016.50
3,532.45
4,822.33

421 .96
421.96
421.96
421.96
421.96

27.0%
20.3%
16.3%
13.6%
9.6%

300
300
300
300
300

20%
30%
40%
50%
75%

43,800
65,700
87,600

109,500
164,250

2,327.38
3,101.31
3,875.24
4,649.17
6,584.00

2,327.38
3,101.31
3,875.24
4,649.17
6,584.00

632.94
632.94
632.94
632.94
632.94

2,960.32
3,734.25
4,508.18
5,282.11
7,216_94

632.94
632.94
632.94
632.94
632,94

27.2%
20.4%
16.3%
136%
9.6%

500
500
500
500
500

20%
30%
40%
50%
75%

73,000
109,500
146,000
182,500
273,750

3,856.89
5,146.77
6,436.66
7,726.54

10,951.25

3,856.89
5,146.77
6,436.66
7,726.54

10,951 .25

1,054.90
1,054.90
1,054.90
1 ,054.90
1,054.90

4,911.79
6,201 .67
7,491 .56
8,781 .44

12,006.15

1 ,054.90
1 ,054.90
1 ,054.90
1,054.90
1 ,054.90

27.4%
20.5%
16.4%
13.7%
9.6%

1,000
1,000
1 ,000
1 ,000
1,000

20%
30%
40%
50%
75%

146,000
219,000
292,000
365,000
547,500

7,680.66
10,260.43
12,840.20
15,419.96
21,869.39

7,680.66
10,260.43
12,840.20
15,419.96
21,869.39

2,109.80
2,109.80
2,109.80
2,109.80
2,109.80

9,790.46
12,370.23
t4,950.00
17,529.76
23,979.19

2,109.80
2,109.80
2,109.80
2,109.80
2,10980

27.5%
20.6%
154%
13.7%
9.6%

E-51 Winter Average Energy On-peak:

Suooortina Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.

Amount ($)

(G). (D)

Schedule H-4
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical Classified Service Bill Analysis
E-51 Summer without Supplemental Billing (May - October)

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (G) (H) (1)

On-
Peak
kW

Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

%
(H)/(0)

50
50
50
50
50

20%
30%
40%
50%
75%

7,300
10,950
14,600
18,250
27,375

432.01
559.26
706.51
843.76

1,186.87

432.01
569.26
706.51
843.76

1,186.87

105.49
10549
105.49
105.49
105.49

537.50
674.75
812.00
949.25

1,292.36

105.49
105.49
105.49
105,49
105.49

24.4%
18.5%
14.9%
12.5%

8.9%

100
100
100
100
100

20%
30%
40%
50%
75%

14,600
21 ,900
29,200
36,500
54,750

830.91
1,105.40
1,379.90
1,654.39
2,340.63

830.91
1,105.40
1,379.90
1 ,654.39
2,340.63

210.98
210.98
210.98
210.98
210.98

1 ,041.89
1,316,38
1,590.88
1 ,865.37
2,551.61

210.98
210.98
210.98
2t0.98
210.98

25.4%
19.1%
15.3%
12.8%
9.0%

200
200
200
200
200

20%
30%
40%
50%
75%

29,200
43,800
58,400
73,000

109,500

1 ,628.70
2,17769
2,726.68
3,275.67
4,648.14

1,628.70
2,177.69
2,726.68
3,275.67
4,648.14

421.96
421.96
421 .96
421.96
421.96

2,050.66
2,599.65
3,148.64
3,697.63
5,070.10

421 .96
421,96
421.96
421.96
421 .96

25.9%
19.4%
15.5%
12.9%

9.1%

300
300
300
300
300

20%
30%
40%
50%
75%

43,800
65,700
87,600

109,500
164,250

2,426,49
3,249.97
4,073.46
4,896.94
6,955.65

2,426.49
3,249.97
4,073.46
4,896.94
6,955.65

632.94
632.94
632.94
632.94
632.94

3,059.43
3,882.91
4,706.40
5,529.88
7,588.59

632.94
632.94
632.94
632.94
632.94

261%
19.5°/>
15.5%
129%

9.1%

500
500
500
500
500

20°/,
30%
40%
50%
75°/>

73,000
109,500
146,000
182,500
273,750

4,022,07
5,394.54
6,767.01
8,139.49

1157057

4,022,07
5,394.54
6,767.01
8,139.49

11,570.67

1 ,054.90
1 ,054.90
1,054.90
1,054.90
1 ,054.90

5,076.97
6,449.44
7,821.91
9,194.39

12,625.57

1,05490
1,054.90
1,054.90
1,054.90
1 ,05490

26.2%
19.6%
15.6%
13.0%

9.1%

1,000
1,000
1,000
1 ,000
1 ,000

20%
30%
40%
50%
75%

146,000
219.000
292,000
365,000
547,500

8,011.01
10.755,96
1350090
16,245.85
23,108.22

8,011.01
10,755.96
13,500.90
16,245.85
23,108.22

2,109.80
2,109.80
2,109.80
2_109880
2,109.80

10,120.81
12,865.76
15.610.70
18,355.65
25,218.02

2,109.80
2,109.80
2,109.80
2,109.80
2,109.80

26.3%
19.6%
15.6%
13.0%

9.1%

E-51 Summer Average Energy On-Peak:

Supporting Schedules:
N/A

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.

Amount ($)

(G) . (D)

Schedule HE
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Arizona Public Service Company

Typical Classified Service Bill Analysis
E-58

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G) (H) (1) (J)

| Components of Proposed Bill | I Change I

Type of Fixture Lumen
Monthly
kph Ownership

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(F)+ (G)

Amount ($)

(H) (E)

HPS, cobra l roadway 5,800 29
29

Inv. By Co.
Inv. By Others

771
4.56

9.03
5.29

0.15
0.15

9.1.8
5.44

1.47
0.88

1910/0
19.3°/0

HPS, cobra I roadway 9,500 41
41

Inv By Co.
Inv. By Others

9.08
5.58

10.61
6.46

0.21
0.21

10.82
6.67

1.74
1.09

19.2%
185%

HPS, architectural 9,500 41
41

Inv By Co.
Inv By Others

13.58
5.48

15.95
7.52

0.21
0.21

16.16
7.73

2.58
1.25

19.0%
19.3%

HPS, acorn luminaire 9,5oo 41
41

Inv. By Co.
Inv. By Others

23.90
8.14

28.21
949

0.21
0.21

2842
9.70

4.52
1.56

18.9%
19.2%

HPS, cobra / roadway 16,000 69
69

Inv. By Co,
Inv. By Others

11.37
779

13.21
8.96

0.36
0.36

13.57
9,32

2.20
1.53

19.3%
19.6%

HPS, architectural 16,000 69
69

Inv. By Co.
Inv. By Others

15.85
8.67

18.54
10.00

0.36
0.36

18.90
10.36

3.04
1.69

153.2%
195%

Hps_ acorn luminaire 16,000 69
69

inv By Co.
Inv. By Others

26.53
1029

31.50
12.22

0.36
0.36

31.86
12.58

5,33
2.29

20.1%
22.3%

HPS, cobra/ roadway 30,000 99
99

Inv By Co.
Inv. By Others

13.71
10.12

1586
11,60

0.51
0.51

16.37
12.11

2.66
1,99

19.4%
19.7%

HPS, architectural 30,000 99
99

Inv By Co.
Inv. By Others

18.82
1113

21.92
12.79

0.51
0.51

22.43
13.30

3.61
2.17

19.2%
19.5%

HPS, cobra / roadway 50,000 153
153

Inv. By Co.
Inv. By Others

18.50
14.46

21.43
16.52

0.79
0.79

22.22
17.31

362
2.85

19.5°/o
19,7°/o

HPS, architectural 50,000 153
t53

Inv. By Co.
Inv. By Others

2322
1601

26.92
18.36

0.79
0.79

27.71
19.15

4.49
3.14

19.3%
19.6%

LPS, architectural 8,000 30
30

Inv. By Co.
Inv. By Others

19.74
857

23.31
10.16

0.16
0.16

23.47
10.32

3.73
1 .65

18.9%
19.0°/>

Lps, architectural 13,500 50 Inv. By Co. 23.28 27.43 0.26 27.69 4.41 18.9%

Les, architectural 22,500 72
72

Inv. By Co.
Inv. By Others

26.59
12.76

31.26
14.84

0.37
0.37

31.63
15.21

5.04
2.45

190°/o
19.2%

Les, architectural 33,000 90
90

Inv By Co
Inv By Others

3199
1503

37.60
17.47

0.47
0.47

38.07
17.94

6.08
2.91

19.0°/1
19.4%

Type of Pole Height Desk.

Direct Bury 30 FT Round
Steel

Inv By Co.
Inv. By Others

12.70
2.35

15.08
2.79

15.08
2.79

2.38
0.44

18.7%
187%

Direct Busy 34 FT Square
Steel

inv By Co.
Inv By Others

1402
2.43

16.65
2.89

16.65
2.89

2.63
0.46

18.8%
18.9%

Direct Bury 38 FT Square
Steel

Inv By Co
Inv. By Others

15.06
2.61

17.88
3.10

1788
3.10

2.82
049

187%
18.8%

Suooortina Schedules:
N/A

Recap Schedule;
N/A

NOTES TO SCHEDULE:
1) Bills do not include Eps, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are roles effective 7/1/2007. Schedule H-4
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Arizona Public Service Company

Typical Classified Service Bill Analysis
E-59

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (5) (C) (D) (E) (F) (G) (H) (I)

| Components of Proposed Bill | I Change I
Lamps

kph  per
Lamp

Monthly
k p h

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(E)+ (F)

%

(H) /(D)

50
50
50
50
50

30
60
7 5

100
150

1 ,500
3,000
3,750
5,000
7,500

192.84
262.68
297.60
355.80
472.20

237.14
327.27
372.34
447.45
597.58

7.79
15.57
19.46
25.95
38.93

244.93
342.84
391 .80
473.40
636.61

52.09
80.16
94.20

117.60
164.41

27.0%
30.5%
31 .7%
33.1%
34.8%

100
100
100
100
100

30
60
7 5

100
150

3,000
6,000
7,500

10,000
15,000

385.68
525.35
595.20
711 .60
944.40

474.27
654.54
744.68
894.90

1,195,35

15.57
31.14
38.93
51.90
77.85

489.84
685.68
783.61
946.80

1,273.20

104.16
160.32
188.41
235.20
328.80

27.0%
30.5%
31 .7%
33.1%
34.8%

200
200
200
200
200

30
60
7 5

100
150

6,000
12,000
15,000
20,000
30,000

771.36
1,050.72
1,190.40
1,423.20
1,888.80

948.54
1 ,309.08
1 ,489.35
1 ,`/89.80
2,390.70

31.14
62.28
77.85

103.80
155.70

979.68
1,371.36
1,567.20
1,893.60
2,546.40

208,32
320.64
376.80
470.40
657.60

27.0%
30.5%
31 .7%
334%
34.8%

500
500
500
500
500

30
60
7 5

100
150

15,000
30,000
37,500
50,000
75,000

1,928.40
2,626.80
2,97600
3,558.00
4,722.00

2,371.35
3,272.70
3,723.38
4,474,50
5,976.75

77.85
155.70
194.63
259.50
389.25

2,449.20
3,42B,40
3,918.01
44734.00
6,366.00

520.80
801.60
942.01

1,176.00
1,644.00

27.0%
30.5%
31 .7%
33.1 %
34.8%

1,000
1,000
1,000
1,000
1,000

30
60
7 5

100
150

30,000
60,000
75,000

100,000
150,000

3,856,80
5,253,80
5,952.00
7,116,00
9,444.00

4,742.70
6,545.40
7,446.75
8,949.00

11,953.50

155.70
311.40
389.25
519.00
778.50

4,898.40
6,856.80
7,836.00
9,468.00

12,732.00

1 ,041 .60
1 ,60320
1 ,884.00
2,352.00
3,288.00

27.0%
30.5%
31 .7%
33.1%
34.8%

2,000
2,000
2,000
2,000
2,000

30
60
7 5

100
150

60,000
120,000
150,000
200,000
300,000

7,713.60
10,507.20
11,904.00
14,232.00
18,888.00

9,485.40
13,090.80
14,893.50
17,89800
23,907.00

311 .40
622.80
778.50

1,038.00
1,557.00

9,796.80
13,713.60
15,672.00
18,936.00
25,464.00

2,083.20
3,206.40
3,768.00
4,704.00
6,576.00

27.0%
305%
31 .7%
33.1%
34.8%

SuDDortinq Schedules:
N/A

RecaD Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007 .

Amount ($)

(G) - (D)

Schedule H-4
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Components of Proposed Bill

Arizona Public Service Company

Typical Classified Service Bill Analysis
E-67

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (F) (G)

I Change I
Monthly

kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates
(C)+ (D)

Amount (S)

(E) (5)

%
(F)/(B)

30
40
50
60
70
80
90

100
125
150
175
200
225
250
275
300
325
350
375
400
425
450
475
500
600
700
800
900

1,000
19500
2,000
2,500

1.37
1.83
2.29
2.75
3.21
3.66
4.12
4.58
5.73
6.87
8.02
9.16

10.31
11.45
12.60
13.74
14.89
16.03
17.18
18.32
19.47
20.61
21 .76
22.90
27.48
32.06
36.64
41 .22
45.80
68.70
91 .60

114.50

1.49
1.99
2.49
2.99
3.49
3.98
4.48
4.98
6.23
7.47
8.72
9.96

11.21
12.45
13.70
14.94
16.19
17.43
18.68
19.92
21.17
22.41
23.66
24.91
29.89
34.87
39.85
44.83
49.81
74.72
99.62

124.53

0.16
0.21
0.26
0.31
0.36
0.42
0.47
0.52
0.65
0.78
0.91
1.04
1.17
1.30
1.43
1.56
1.69
1.82
1.95
2.08
2.21
2.34
2.47
2.60
3.11
3.63
4.15
4.67
5.19
7.79

10.38
12.98

1.65
2.20
2.75
3.30
3.85
4.40
4.95
5.50
6.88
8.25
9.63

11.00
12.38
13.75
15.13
1550
1788
19.25
20.63
22.00
23.38
24.75
26.13
27.51
33.00
38.50
44.00
49.50
55.00
82.51

110.00
137.51

0.28
0.37
0.46
0.55
0.64
0.74
0.83
0.92
1.15
1.38
1.61
1.84
2.07
2.30
2.53
2.76
2.99
3,22
3.45
3.68
3.91
4.14
4.37
4.61
5.52
6.44
7.35
8.28
9.20

13.81
18.40
23.01

20.4%
20.2%
20.1%
20.0%
19.9%
20.2%
20.1%
20.1%
20.1%
20. 1 %
20.1%
20.1%
20.1 %
20.1%
20.1%
20.1%
20.1%
20.1%
20.1%
20.1%
20. 1 %
20.1%
20.1%
20. 1 %
20.1%
20.1%
20. 1 %
20.1%
20.1 %
20.1%
20. 1 %
20.1%

Supportinq Schedules:
N/A

RecaD Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007,

Schedule HE
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Change

Arizona Public Service Company
4

Typical General Service Bill Analysis
E-221 Water Pumping

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (8) (C) (D) (E) (G) (H) (I)

| Components of Proposed Bill |

kW
Load
Factor

Monthly
k p h

Monthly Bill
under

Present Rates Bas e Transmission

Monthly Bill
under

Proposed Rates
(E)+ (F)

%
(H)/(D)

10
10
10
10
10

20%
35%
50%
65%
80%

1 .460
2,555
3,650
4,745
5,840

141 .66
218.42
286.89
349.91
412.93

136,25
217.98
290.89
358.00
425.10

7.58
13.26
18.94
24.63
30.31

143.83
231 .24
309.83
382.63
455.41

2.17
12.82
22.94
32.71
42.48

1.5%
5.9%
8.0%
9.3%

10.3%

30
30
30
30
30

20%
35%
50%
65%
80%

4,380
7.665

10,950
14,235
17,520

379.55
609.83
809.23
998.29

1,187.34

357.86
603.05
815.38

1,016.68
1217,99

63.29
63.29
63.29
63.29
63.29

421 .15
666.34
878.67

1 ,07997
1,281.28

41.60
56.51
69.43
81,69
93.94

11.0%
9.3%
8.6%
8.2%
7.9%

75
75
75
75
75

20%
35%
50%
65%
80%

19,950
19,163
27,375
35,588
43,800

914.81
1,490.54
1,984.50
2,457.16
2,929.76

856.48
1,469.50
1,995.47
2,498.76
3,001.99

158.24
158.24
158.24
158.24
158.24

1 ,014.72
1 ,627.74
2,153.71
2,657.00
3,160,23

99.91
137.20
169.21
199.84
230.47

1o.9%
9.2%
8.5%
8.1%
7.9%

100
100
100
100
100

20%
35%
50%
65%
80%

14,600
25,550
36,500
47,450
58,400

1,212.17
1,979.77
2,637.42
3,267.60
3,897.77

1,133.49
1 ,950.80
2,651.07
3,322.09
3,993.10

210.98
210.98
210.98
210.98
210.98

1 ,344.47
2,161 .78
2,862.05
3,533.07
4,204.08

132.30
182.01
224.63
265.47
306.32

10.9%
9.2%
8.5%
8.t%
7.9%

150
150
150
150
150

20%
35%
50%
65%
80%

21,900
38,325
54,750
71,175
87,600

1,806.90
2,958.29
3,943.27
4,888.53
5,833.79

1,687.51
2,913.47
3,962.28
4,968.81
5,975.33

316.47
316.47
316.47
316.47
316.47

2,003.98
3,229.94
4,278.75
5,285.28
6,291.80

197.08
271.65
335,48
396.74
458.01

10,9%
9.2%
8.5%
8.1%
7.9%

200
200
200
200
200

20%
35%
50%
65%
80%

29,200
51,100
73,000
94,900

116.800

2,401 ,63
393582
5,249.12
6,509.47
7,769.81

2,241 .53
3,876.15
5,273.49
6,615.52
7,957.56

421.96
421.96
421.96
421 .96
421 .96

2,663.49
4,298.11
5,695.45
7,037.48
8,379.52

261.86
361 .29
446.33
528.02
609.70

10.9%
9.2%
8.5%
8.1%
7.8%

300
300
300
300

20%
50%
65%
80%

43,800
109,500
142,350
175,200

3,591.09
7,860.82
9,751 .34

11 ,641 .BB

3,349.58
7,B95.91
9,908.96

11,922.01

632.94
632.94
63294
632.94

3,982.52
8,528.85

10,541.90
12,554.95

391.43
668.03
790.56
913.09

109%
8.5%
8.1%
7.8%

Suooortinq Schedules:
N/A

Recap Schedules:
N/A

NOTES TO cHEr>uLE-.
1) Bills do not include EPS, CRCC, Els, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1/2007.

Amount ($)
(G) - (D)

Schedule H~4
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Arizona Public Service Company

Typical Classified Service Bill Analysis
E-221-BT Time-of-Use Water Pumping

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (5) (C) (D) (E) (F) (G) (H) (1) (J)

| Components of Proposed Bill | I Change IOn-
Peak
kW

Off-
Peak
kW

Load
Factor

Monthly
kph

Monthly Bill
under

Present Rates Base Transmission

Monthly Bill
under

Proposed Rates

(F) + (G)

Amount ($)
(H) . (E)

%

(I)/(E)

10
10
10
10
10

30
30
30
30
30

20%
35%
50%
65%
80%

1 ,460
2,555
3,650
4,745
5,840

219.33
281.95
344.58
407,20
469.83

219.88
286.57
353.26
419,94
486.63

7.58
13.26
18.94
24.63
30.31

227.46
299.83
372.20
444.57
51594

8.13
17.88
27.62
37.37
47.11

3.7%
6.3%
8.0%
9.2%

10.0%

30
30
30
30
30

90
90
90
90
90

20%
35%
50%
65%
80°/>

4,380
7,665

10,950
14,235
17,520

606.93
794.80
982.67

1 .170,54
1 ,358.42

600.91
800.97

1,00103
1,201.08
1,401.14

63.29
63.29
63.29
63.29
63.29

664.20
884.26

1 ,064.32
1 ,264.37
1 ,464.43

57,27
69.46
81.65
93.83

105.01

9.4%
8.7%
8.3%
8.0%
7.8%

75
75
75
75
75

225
225
225
225
225

20%
35%
50%
65%
80%

10,950
19,163
27,375
35,588
43,800

1,479.02
1,948.73
2,418.38
2,888.09
3,357.75

1 ,45823
1 ,958.40
2,458.51
2,958.68
3,458.79

158.24
158.24
158.24
158.24
158.24

1,616.47
2,116.64
2,616.75
3,116.92
3,617.03

137.45
167.91
198.37
228.83
259.28

9.3%
8.6%
8.2%
7.9%
7,7°/o

100
100
100
100
100

300
300
300
300
300

20%
35%
50%
65%
80%

14,600
25,550
36,500
47,450
58,400

1,963.52
2,589.76
3,216.00
3,842.24
4,468.48

1,934.51
2,601.37
3,268.22
3,935.08
4,601 .93

210,98
210.98
210.98
210.98
210.98

2,145.49
2,812.35
3,479.20
4,146.06
4,812.91

181.97
222.59
263.20
303.82
344.43

9.3%
8.6%
8.2%
7.9%
7.7%

150
150
150
150
150

450
450
450
450
450

20%
35%
50%
65%
80%

21,900
38,325
54,750
71 ,175
87,600

2,932.51
3,871 .88
4,811.24
5,750_B0
6,689.96

2,887.08
3,887.36
4,887.65
5,887.93
6,888.21

316.47
316.47
316.47
316.47
316.47

3,203.55
4,203.83
5,204.12
8,204.40
7,204.68

271.04
331,95
392.88
453.80
514.72

92%
8.6%
8.2%
7.9%
7.7%

200
200
200
200
200

600
600
600
600
600

20%
35%
50%
B5%
80%

29,200
51,100
73,000
94,900

116,800

3,901.51
5,153.99
6,406.47
7,658.96
8,911 .44

3,839.65
5,173.36
5,507.07
7,840.78
9,174.49

421 .96
421 .96
421 .96
421.96
421.96

4,261 .61
5,595.32
6,929.03
8,262.74
9,596.45

360.10
441.33
522.56
603.78
685.01

9.2%
8.6%
8.2%
7.9%
7.7%

300
300
300
300

900
900
900
900

20%
50%
65%
80%

43,800
109,500
142,350
175,200

5,839.50
9,596.94

11,475,67
13,354.39

5,744.79
9,745.92

11,746.49
13,747.05

632.94
632.94
632.94
632.94

6,377.73
10,378.86
12,379.43
14,379.99

538.23
781 .92
903.76

1 ,025.60

9.2%
8.1%
7.9%
7.7%

E-221-8T Average Energy On-Peak: 30%

Suoportinq Schedules:
NlA

Recap Schedules:
N/A

NOTES TO SCHEDULE:
1) Bills do not include EPS, CRCC, ElS, PSA, Regulatory Assessment, Franchise Fees, or Tax charges.
2) Present Rates are rates effective 7/1 I2007.

Schedule HE
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ChangeComponents of Proposed Bill

Arizona Public Service Company

Typical General Service Bill Analysis

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (B) (C) (D) (E) (H)

kW
Load

Factor
Monthly

kph

Monthly Bill
under

Present Rates Base EIC
(c) x $o00017

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount ($)
(H) . (D)

%
(1)/(D)

No typical bill analysis is presented for the following Rate Schedules:

E-53
E-54

as no rate changes are proposed for these schedules.

(I)

Schedule HE
Page 75 of 76



Components of Proposed Bill Change

Arizona Public Service Company

Typical Classified Service Bill Analysis

Customer Bills at Varying Consumption Levels
at Present and Proposed Rate Levels

(A) (C) (D) (E)

kW

Load
Factor

(B)

Monthly
k p h

Monthly Bill
under

Present Rates Base EIC
(C) x $0.00017

Monthly Bill
under

Proposed Rates
(E)+ (F)

Amount (S)

(H) - (D)

%

(/)/(D)

No typical bill analysis is presented for the following Rate Schedules:

E-114
E-115
E-145
E-249
Solar-2
Solar-3
SP-1

1

as no rate changes are proposed for these schedules.

(1) (J)

Schedule H-4
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ARIZONA PUBLIC SERVICE COMPANY

Lllde x to Ra te  S che dule s

CLASSIFICATION OF SERVICES

RES IDENTIAL

*E-3
*E-4

E- 10
E- I2
EC- 1
ECT- 1R
ECT-2
ET- 1
ET-2
ET-SP

Energy Support Program
Medical Care Equipment Support Programs
Interim Classic Rate .- CANCELLED
Standard Rate
Interim Demand Advantage Rate - CANCELLED
Time-Of-Use with Demand Charge .- Combined Advantage Rate - FROZEN
Time-Of-Use with Demand Charge -. Combined Advantage 7PM-NOON
Time-Of-Use - Time Advantage Rate - FROZEN
Time-Of-Use - Time Advantage 7PM-NOON
Time-Of-Use - Time Advantage Super Peak 7PM-NOON

GENERAL SERVICE

E-21
E-22
E-23
E-24
E~30
E-32 XS
E-32 S
E-32 M
E-32 L
E-32R
E-32TOU XS
E-32TOU s
E-32TOU M
E-32TOU L
E-34
E-35

*E-53
E-54
CPP-GS

Time fUse Less than 100 kW - CANCELLED
Small General Service Time of Use -- CANCELLED
Medium General Service Time of Use - CANCELLED
Large General Service Time fUse - CANCELLED
Extra Small Unmetered
Extra Small General Service (kW - 20 kw)
Small General Service (2lkw - 100 kw)
Medium General Service (10lkW -- 400 kw)
Large General Service (40lkW +)
Partial Requirements - CANCELLED
Time-Of-Use - Extra Small General Service (kW - 20 kw)
Time-of~Use .- Small General Service (2lkw .- 100 kw)
Time-Of-Use - Medium General Service (loll .- 400 kw)
Time-Of-Use - Large General Service (40lkW +)
Extra Large General Service
Extra Large General Service Time-Of-Use
Athletic Stadiums & Sports Fields
Seasonal Service
Critical Peak Pricing .- General Service

CLASSIFIED

E-20
E-36
E-38
E-38~8T
E-40
E-47
E-51
E-55
E-56

Time-Of-Use for Religious Houses of Worship - FROZEN
Station Use Service
Agricultural Irrigation Service - CANCELLED
Agricultural Irrigation -. TOU - CANCELLED
Agricultural Wind Machine Service - FROZEN
Dusk to Dawn Lighting Service - PARTIALLY FROZEN
Optional Electric Service for QF's Over 100 kW - CANCELLED
Partial Requirements Service 3,000 kW or Greater -. CANCELLED
Partial Requirements Service

Page 1 off



ARIZGNA PUBLIC SERVICE COMPANY

Index QQ Ra te  S glgedgllqs

E-58
E-59
E-67

*E-114
*E- 116
*E- 145
E-221
E-221 -BT

*E-249
EPR-2
EPR-5
SOLAR-2

*SOLAR-3
* SP- 1
*SC-S

Street Lighting Service - PARTIALLY FROZEN
Government Owned Street Lighting Systems
Municipal Lighting Service - City of Phoenix
Share the Light .- Lower Miami & Claypool Lighting Service--FROZEN
Share the Light -. Central Heights & Country Club Manor Street Lighting - FROZEN
Share the Light - Ago Heights Street Lighting -- FROZEN
Water Pumping Service
Water Pump'mg Service Time-of-Use
Share the Light .- Camp Verde Street Lighting .- FROZEN
Purchase Rates for Qualified Facilities 100 kW or Less for Partial Requirements
Rates for Renewable Resource Facilities of 100 kW or Less for Partial Requirements
Individual Solar Electric Service - FROZEN
Solar Power Pilot Program
Solar Partners --FROZEN
Partial Requirements Standard Contract -- Solar

ADJ US TMENTS

*CRCC- 1
DSMAC- 1

*EPS- 1
*PSA- 1
*RCDAC- 1
TCA- 1
ElS

*GPS- 1
*GPS-2

Competition Rules Compliance Charge
Demand Side Management Adjustment Charge
Environmental Portfolio Surcharge
Power Supply Adjustment
Returning Customer Direct Access Charge
Transmission Cost Adjustment
Environmental Improvement Surcharge
Green Power Block Schedule
Green Power Percent Schedule

* A complete  set of ra te  schedules has been provided, the  schedules identified have no proposed changes .
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CLASSIFICATION OF SERVICES

RES IDENTIAL S ERVICE

Residence - Single
Residential service to a single residence covers electric service to a private residence or
individually metered apartment unit, only

Outbuildings  on the same premises  may be connected to the res identia l service meter, but only if
such outbuildings  form a  part of the genera l living es tablishment

Residence - Multiple
Residential service to two or more residences on the same premises or a residence or residences
subdivided into two or more individual housekeeping apartlnents shall not be supplied through one
meter on a Residential Service Rate Schedule

Individua l meters  will be ins ta lled by the Company for each individua l dwelling or housekeeping
unit. It; for any reason, a  separa te meter is  not ins ta lled for each individua l dwelling or
housekeeping unit, then the appropria te Genera l Service Rate Schedule will be used for billing for
the service supplied through the s ingle meter

Professional Offices or Commercial Activities in Dwellings
The supply of service under a Residential Rate Schedule to a dwelling involving some business or
professional activity will be permitted only where such activity is of only occasional occurrence, or
where the energy used in connection with such activity is small in amount and used only by
equipment which would normally be in use if the space were used as living quarters

Where the portion of a  dwelling is  used regularly for bus iness , profess iona l or other ga inful
purposes , and any considerable amount of electricity is  used for other than domestic purposes , or
electric equipment not normally used in living quarters  is  ins ta lled in connection with such
activities  referred to above, the entire premises  shall be class ified as  non-res identia l and the
appropria te Genera l Service Rate Schedule sha ll be applied. Cus tomer may a t his  option provide
separate circuits  so that the res idential uses  can be metered and billed separately under the
appropria te Residentia l Service Rate Schedule, and the other uses  under the appropria te General
Service Rate Schedule

Farm and Rural Residences
The Residential Service Rate Schedules are available for electric service through one meter to a
farm residence, and the usual farm uses outside the dwelling unit, but not if the use extends to
operations such as canning plants, packing plants, stone quarries, ice cream manufacturing plants
stores, restaurants, tearooms, tourist and trailer camps, gasoline stations, automobile service
stations, repair shops, blacksmith shops or any other commercial or non-fanning operation

In no case shall the use extend to the processing, preparing or distributing of products not raised on
the same farm and in no cases shall the use extend to a hatchery, daily, butchery, greenhouse, or
any other specialized operation unless such operation is conducted solely by the farmer and is
incidental to the usual Tann residence uses

AR IZONA P UBLIC  S ER VIC E C OMP ANY
P hoenix, Arizona
File d  by: Da vid  J . Rumor
Title : Manager, Regula tion and P ricing
Origina l Effective  Date : December 1, 1951

A.CC. No. XXXX
Canceling A.C.C. No. 5619

Class ification of Services
Revis ion No. 28

Effec tive : XXXX
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CLASSIFICATION OF SERVICES

RES IDENTIAL S ERVICE (cont)

Customer may at his option elect to take the entire service under the appropriate General Service
Rate Schedule, or may provide separate circuits so that the residential uses, together with the usual
farm uses outside the dwelling unit, can be metered and billed separately under the appropriate
Residential Service Rate Schedule, and the other uses under the appropriate General Service Rate
Schedule.

The Residential Service Rate Schedules are not available for any use outside the dwelling unit on a
farm which is not operated by an individual owner or lessee, occupying the farm residence.

GENERAL S ERVICE

This  covers  service to any es tablishment for any purpose not prohibited by the ra te schedule or Agreement
for Service.

The Genera l Service Rate Schedules  are available only when a ll electric service required on the premises  is
taken through one meter a t one point of delivery, except tha t:

(a) General Service Rate Schedules are available for more than one point of delivery on any
one premise, provided that 'm such event, service supplied at each point of delivery will be
separately metered and separately billed.

(b) The General Service Rate Schedules will be available for service to that portion of the
Customer's premises which cannot be served at the Residential Service Rate Schedule or a
Classified Service Rate Schedule. Service to such portion of the premises shall be
considered as service to a separate customer, and all electric service taken therein at the
General Service Rate Schedule must be through one meter at one point of delivery.

CLAS S IFIED S ERVICE

Class ified service covers  service for which specific ra te schedules  are available, due to the nature and load
characteris tics  of the particular bus iness . For such service, the General Service Rate Schedule may be used,
except as  specifica lly prohibited in tha t schedule, while Class ified Rate Schedules  a re ava ilable only to
those bus inesses  complying with the specific requirements  of the particular schedule.

Service supplied under a  Class ified Rate. Schedule shall be used only for the purposes  specified in such rate
schedule. In the event the Company ques tions  whether the service is  being used in compliance with sa id
rate schedule, the customer shall have the burden of es tablishing such compliance to the satis faction of the
Company. In the absence of such compliance, the Company may substitute an appropria te General Service
Rate Schedule.

A customer conducting mixed operations, a part of which may be served at a Classified Rate Schedule may,
at his option, elect to take the entire service under the General Service Rate Schedule or may provide
separate circuits so that the classified service can be metered and billed separately at the available classified
schedule, and the other uses metered and billed under the available General Service Rate Schedule.

AR IZONA P UBLIC  S ER VIC E C OMP ANY
P hoenix, Arizona
Filed by: David J . Rumolo
Title : Manager, Regula tion and P ricing
Origina l Effective  Da te : December 1, 1951

A.C .C . No. XXXX
Cance ling A.C.C. No. 5619

Clas s ifica tion of S ervices
Revis ion No. 28

E ffe c tive : XXXX

c.

B.

A.
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CLASSIFICATION OF SERVICES

CLAS S IFIED S ERVICE (cont)

The Class ified Services  for which specific ra te schedules  are available, excluding specia l s treet light
service, a re lis ted below.

Schedule No.

E-20*
E-36
E-40*
E-47**
E-56

Cla s s ifica tion

E-58**
E-59
E-221
E-221-ST
SC-S

Solar-2*
Solar-3
SP- 1 *
EPR-2

EPR-5

Time of Use for Religious  Houses  of Worship
Sta tion Use Service
Agricultura l Wind Machine Service
Dusk to Dawn Lighting Service
Partia l Requirements  Service for On-Site Genera tion Facilities
over 100 kW
Street Lighting Service
Government Owned Street Lighting Sys tems
Water Pumping Service
Water Pumping Service Time of Use
Partia l Requirement Standard Contract - Solar for
Solar/Photovolta ic Genera tion Equipment over 100 kW
Individua l Sola r Electric Service
Solar Power Pilot Program
Solar Partners
Purchase Rates  for Qualified Facilities  under 100 kW for Partia l
Requirements
Rates  for Renewable Resource Facilities  of 10 kW or Less  for
Partia l Requirements

* Frozen Ra te
** Pa rtia lly Frozen Ra te

ARIZONA P UBLIC  S ERVICE COMP ANY
P hoenix, Arizona
Filed by: David J . Rumolo
Title : Manager, Regula tion and P ricing
Origina l Effective  Da te : December l, 1951

A.C .C . No. XXXX
Cance ling A.C.C. No. 5619

Clas s ifica tion of S ervices
Revis ion No, 28

E ffe c tive : XXXX

c.
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RATE SCHEDULE E-3
RESIDENTIAL SERVICE

ENERGY SUPPORT PROGRAM

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served. Customers may not receive
discounts under this schedule and Rate Schedule E-4 Medical Support Care Program concurrently

AP P LICATION

This ra te  schedule  is applicable  to a ll Standard Offer and Direct Access e lectric service  billed under Residentia l Rate
Schedules, where  the  customer has qualified for this ra te  as specified in the  Company's Plan for Administra tion of
the  Residentia l Energy Support Program pursuant to Arizona Corporation Commission Decision Nos. 55931, 56680,
and 69663. All provisions of the  applicable  Residentia l Rate  Schedule  will apply except as modified here in.

R ATE S

The customer's bill sha ll be  in accordance  with the  applicable  specified schedule  with the  following exceptions:

For Bills  with Usage  of:

The  Tota l Bill a s  ca lcula te d a ccording to the
a pplica ble  Re s ide ntia l Ra te  S che dule  (be fore  Ta xe s ,

Re gula tory As s e s s me nts  a nd Fra nchis e  Fe e s )
Will be  Dis counte d  by:

0  -  4 0 0  k p h
401 8 0 0  k p h
801 1 2 0 0  k p h

1201 kph a nd a bove

40%
26%
14%

$13.00

Adjustment Schedule  PSA-I will not apply to customers served under this ra te  schedule .

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 1988

AC.C. No. 5645
Cance ling A.C.C. No. 5567

Rate Schedule E-3
Re vis ion  No 5

Effe c tive : J u ly l, 2007

A.

B .
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RATE SCHEDULE E-4
RES IDENTIAL S ERVICE

MEDICAL CARE EQUIPMENT SUPPORT PROGRAM

AVAILABILITY

This  ra te schedule is  ava ilable in a ll territory served by the Company a t a ll points  where facilities  of adequate
capacity and the required phase and suitable voltage are adjacent to the s ites  served. Customers  may not receive
discounts  under this  schedule and Rate Schedule E-3 Energy Support Program concurrently

AP P LICATIO N

This  ra te schedule is  applicable to a ll Standard Offer and Direct Access  electric service billed under Res identia l Rate
Schedules , where the cus tomer has  qualified for dies  ra te as  specified in the Company's  Plan for Adminis tra tion of
the Medica l Care Equipment Program pursuant to Arizona  Corpora tion Commiss ion Decis ion Nos . 59222 and
69663. All provis ions  of the applicable Res identia l Ra te Schedule will apply except a s  modified herein

The cus tomer's  bill sha ll be in accordance with the applicable specified schedule with the following exceptions

For Bills  with Us a ge of

The Tota l Bill a s  ca lcula ted according to the
applicable Res identia l Rate Schedule (before Taxes

Regulatory Assessments  and Franchise Fees)
Will be Discounted by

0- 800
801 - 1400

1401 -2000
2001

kph
kph
kph
kph a nd a bove

40%

14%
$26.00

Adjus tment Schedule PSA-1 will not apply to cus tomers  served under this  ra te schedule

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J . Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 1988

A.C.C. No. 5646
Canceling A.C.C. No. 5568

Rate Schedule E~4
Revision No. 5

Effective: July 1, 2007
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RATE SCHEDULE E-10
RES IDENTIAL S ERVICE

INTE R IM CLASSIC RATE

This  ra te  schedule  is  cance lled e ffective  July 1, 2008.

ARIZONA PUBLIC SERVICE COMPANY_
Phoenix, Arizona
Filed by: David J. Rurnolo
Title: Manager, Regulation and Pricing
Original Effective Date: January 1, 1969

A.C.C. No. 5647
Canceling A.C.C. No. 5647

Rate Schedule E-10
Revision No. xx

Effective: :cxxxx

1
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May - October Billing Cycles
(Summer)

I
! Nove mbe r - April Billing  Cyc le s

(W in te r)

$0.09182 per kph for the flrst 400 kph, plus
$0.l3044 per kph for the next 400 kph, plus
$0.15456 per kph for the next 2200 kph, plus

$0.l6500 per kph for all additional kph

I
I

$0.08921 per kphi

II!

RATE SCHEDULE E-12
RES IDENTIAL S ERVICE

STANDARD RATE

AVAILABILITY

This rate schedule is available in all territory served by die Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATIO N

This rate schedule is applicable to all Standard Offer and Direct Access electric service, except as stated below,
required for residential purposes in individual private dwellings and in individually metered apartments when such
service is supplied at one site through one point of delivery and measured through one meter. For those dwellings
and apartments where electric service has historically been measured dirough two meters, when. one of the meters
was installed pursuant to a water heating or space heating rate schedule no longer in effect, the electric service
measured by such meters shall be combined for billing purposes. Rate selection is subject to paragraphs 3.2 through
3.5 of the Company's Schedule 1, Terms and Conditions for Standard Offer and Direct Access Services.

This schedule is not applicable to breakdown, standby, supplemental or resale service.

TYP E OF S ERVICE

The type of service provided under dies schedule will be single phase, 60 Hertz, at a single standard voltage (120/240
or 120/208 as may be selected by customer subject to availability at the customer's site). Three phase service may be
furnished under the Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and
Services), and is required for motors of an individual rated capacity of 7-1/2 I-IP or more.

RATES

The customer's bill shall be computed at the following rates plus any adjustments incorporated in this schedule:

Bundled Standard Offer Service

Basic Service Charge: $ 0.343 per day

Energy Charge:

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Components

Basic Service Charge: s  0 . 1 6 9 per da y

ARIZONA PUBLIC SERVICE cotvlI>Any
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Elective Date: July 1, 1983

A.C.C. No. ioocx
Canceling A.C.C. No. 5648

Rate Schedule E-12
Revision No. xx
Effective: Joocfx
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May - October Billing Cycles
(Summer)

I
November - April Billing Cycles

(Winter)

80.06499 per kph

$0.06760 per kph for the first 400 kph, plus
$0. 10622 per kph for the nex1400 kph, plus

$0.13034 per kph for the rem 2200 kph, plus
$0. 14078 per kph for a,l1 additional kph

RATE SCHEDULE E-12
RES IDENTIAL S ERVICE

STANDARD RATE

RATES (cont)

Unbundled Components (cont)

Revenue Cycle Service Charges:
Metering $ 0.068 per day

Meter Rea ding s 0.052 per day

Billing $ 0.054 per day

SystemBenefits Charge: $  0 .0 0 1 8 8  p e r kW h

Delivery Charge: $  0 .0 2 2 3 4  p e r kW h

Generation Charges:

DIRE CT ACCESS

The bill for Direct Access customers will consist of the Unbundled Components Basic Service Charge, the
System Benefits Charge, and the Delivery Charge, plus any applicable adjustments incorporated 'm this
schedule. Direct Access customers must acquire and pay for generation, transmission, and revenue cycle
services from a competitive third party supplier. If any revenue cycle services are not available from a third
party supplier and must be obtained from the Company, the Unbundled Components Revenue Cycle Service
Charges will be applied to the customer's bill.

ADIUS TMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-l or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set forth 'm the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663.

3. The bill is subj act to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. xxxxx.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Tide: Manager, Regulation and Pricing
Original Effective Date: July 1, 1983

A.C.C. No. xzccx
Canceling AC.C. No. 5648

Rate Schedule E-12
Revision No. xx
Effective: :oocxx
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RATE SCHEDULE E-12
RES IDENTIAL S ERVICE

STANDARD RATE
r

ADJ US TMENTS  (cont)

5. The bill is subject to the Competition Rules Compliance Charge as set forth 'm the Company's
Adjusilnent Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subj act to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subj act to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

8. The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may 'm the future be assessed on the basis of gross revenues of APS and/or the price or revenue
iron the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

Any applicable contract period will be set forth in APS' standard agreement for service.

TERMS  AND CONDITIONS

Service under this rate schedule is subj act to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terns
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July 1, 1983

A.C.C. No. :Cox
Canceling A.C.C. No. 5648

Rate Schedule E-12
Revision No. xx
Effective: xxxxx
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RATE SCHEDULE EC-1
RESIDENTIAL SERVICE WITH DEMAND CHARGE

INTERIM DEMAND ADVANTAGE RATE

This rate schedule is cancelled, effective July l, 2008.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: May 1, 1981

A.C.C. No. xxxx
Canceling A.C.C. No. 5649

Rate Schedule EC- 1
Revision No. xx

Effective: :cocci
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May - October Billing Cycles
(Summer)

i.I
I

November - April Billing Cycles
(Winte r)

$12275 per On-Peak kW i
I

$8.435 per On-Peak kW

May ._ October Billing Cycles
(Summer) I

November - April Billing Cycles
(Winter)

$0.07951 per kph during On-Peak hours, plus
$0.04449 per kph during OE-Peak hours

t
$0.06000 per kph during On-Peak hours, plus

$0.04253 per kph during Off-Pedi hours

RATE SCHEDULE ECT-1R
RESIDENTIAL SERVICE

TIME-OF-USE WITH DEMAND CHARGE
COMBINED ADVANTAGE RATE

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATIO N

This rate schedule is applicable to all Standard Offer and Direct Access electric service, except as stated below,
required for residential purposes in individual private dwellings and in individually metered apartments when such
service is supplied at one site through one point of delivery and measured through one meter.

Rate selection is subject to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terms and Condi
Standard Offer and Direct Access Services, and this rate schedule will become effective only Ag 9 C
installed the required timed ldlowatt/kilowatthour meter

r
Pall has

Additionally, this rate schedule is applicable only to those customers being served-GQ
ECT-lR prior to xlooci

mp\ny's Rate Schedule

This schedule is not applicable to bredcdown, standby, suppler or resale 'service

TYP E OF S ERVICE

The type of seMce provided under this she ile e siNglegbhasg,66 Hertz, at a single standard voltage (120/240
or 120/208 as may be selected by customer su et to vall i t the customer's site). Three phase service may be
furnished under the Company's § e (Co lt io G erring Extensions of Electric Distribution Lines and
Services), and is required 1] ors oflan'individua ed capacity of 7-1/2 I-IP or more

'if 32"
RATES

The cusp omer Ted at the following rates, plus any adjustments incorporated in this schedule

died. Standard Offer Service

Bast: Service Charge: $ 0.509 per day

Demand . Charge :

Energy Charge:

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: December 1, 1988

A.C.C. No. Jiao:
Canceling A.C.C.~No. 5650

Rate Schedule ECT-IR
Revision No. xx
Effective: xxxloc
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May.- October Billing Cycles
(Summer)

@- 1III Iave
1W Er - K ` willing Cycles

inter)

I

$3.380 per On-Peak kw, pau
$0.01291 per k I \ n50 per On-PeakkW, plus

$0.01267 per kph

r| I I In I

. Ni' l l

Er. Cycles

Er

m t
(

I November - April Billing Cycles
(Winter)

.\\1

A \ 'a.

e

$6.585 per On-Pedc kw, plus
$0.04545 per kph during On-Peak hours, plus

$0.02798 per kph during Off-Peak hours

.89 n-Peak kw, plus
$0. per k during On-Peak hours, plus

$ 02970 per kph during Off-Peak hours

RATE SCHEDULE ECT-1R
RESIDENTIAL SERVICE

TIME-OF-USE WITH DEMAND CHARGE
COMBINED ADVANTAGE RATE

RATES  (cont)

Bundled Standard Offer Service consists of the following Unblmdled Components:

Unbundled Components

Basic Service Charge: $ 0.224 per da y

Revenue Cycle Service Charges:
Metering . 83 0.168 per da y

Meter Reading $ 0.055 per da y

Billing $ 0.062 per day

System Benefits Charge: s 0.00188

Delivery Charge:

<\
per kWh

Generation Charge: I

DIRECT ACCES S

The bill for Direct Access customers will consist of the Unbundled Components Basic Service Charge, the
System Benefits Charge, and the Delivery Charge, plus any applicable adjustments incorporated in this
schedule. Direct Access customers must acquire and pay for generation, transmission, and revenue cycle
services from a competitive third party supplier. If any revenue cycle services are not available from a third
party supplier and must be obtained from the Company, the Unbundled Components Revenue Cycle Service
Charges will be applied to the customer's bill.

TIME P ERIODS

The standard Company On-Peak time period for residential rate schedules is 9 a.m. to 9 p.m. Monday through
Friday. All hours not included in the On-Peak time period shall be Off-Peak hours.

Mountain Standard Time shall be used 'm the application of this rate schedule.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: December I, 1988

A.C.C. No. xxxx
Canceling A.C.C. No. 5650

Rate Schedule ECT-1R
Revision No. xx
Effective: xxxzoc
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RATE SCHEDULE ECT-1R
RESIDENTIAL SERVICE

TIME-OF-USE WITH DEMAND CHARGE
COMBINED ADVANTAGE RATE

DETERMINATIO N O F KW

For billing purposes, the kW used in this rate schedule shall be based on the average kW supplied during the 60-
minute period of maximum use during On-Peak hours, as determined from readings of the Company's meter.

AD.TUSTMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in

the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizo

Corporation Commission

The bill is subject to the Power Supply Adjustment factor as set forth iN the Qompany's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision 97454 and
Corporation Commission Decision No. 69663

The bill is subj act to the Transmission Cost Adjustment b1\as *set to party
Adjustment Schedule TCA-1 pursuant to Arizona QQ1'§qratiqé Cori1p:1issi5n_De!Eision No. XXXXX

The bill is subject to the Environmental h3Qrové'61en1ySu§
Adjustment Schedule ElS pursuant izonznJorp¢rati611

E9s>set forth in the Company's
scion Decision No. XXXXX

5.

6.

The bill is subject to the Comp'etiti(>n Rule# Cojilpli ce Charge as set forth in the Company's
Adjustment Schedu pure one Corporation Commission Decision No. 67744

Direct AcceSs cu rs g to Standard Over service may be subject to a Returning Customer
Direr*KA\cceSs Char set in the Company's Adjustment Schedule RCDAC-1 pursuant to

@Qorplqratio1i\CoIn1nission Decision No. 67744

7\ Theb'ill is subj act to the Demand Side Management Adjustment charge as set forth in the Company's
AdjuStment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

Any applicable contract period will be set forth in APS' standard agreement for service.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: December 1, 1988

A.C.C. No. xlcoc
Canceling A.C.C. No. 5650

Rate Schedule ECT-IR
Revision No. xx
Effective: Jcxxxx

4.

2.

3.

8.
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RATE SCHEDULE ECT-2
RESIDENTIAL SERVICE

TIME-OF-USE WITH DEMAND CHARGE
COMBINED ADVANTAGE 7PM-NOON

AVAILABILITY

This rate schedule is available in all territory served by the Company at all po'mts where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served

AP P LICATION

This rate schedule is applicable to all Standard Offer and Direct Access electric service, except as stated below,
required for residential purposes in individual private dwellings and in individually metered apartments when such
service is supplied at one site through one point of delivery and measured through one meter.

Rate selection is subject to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terms and Conditions for
Standard Offer and Direct Access Services, and this rate schedule will become effective only after the Company has
installed the required timed ldlowatt/kilowatthour meter.

This schedule is not applicable to breakdown, standby, supplemental or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be single phase, 60 Hertz, at a single standard voltage (120/240
or 120/208 as may be selected by customer subject to availability at the customer's site). Three phase service may be
furnished under the Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and
Services) and is required for motors of an individual rated capacity of 7-1/2 I-IP or more.

RATES

The customer's bill shall be computed at the following rates, plus any adjustments incorporated in this schedule:

Bundled Standard Offer Service

Basic Service Charge: $ 0.509 per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July 1, 2006

A.C.C. No. 1cxx'x
Canceling A.C.C. No. 5651

Rate Schedule ECT-2
Revision No. x

E1Tective: moon:
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May ._ October Billing Cycles
(Summer)

! November - April Billing Cycles
(Winter)

$8.424 per On-Peak kW$12269 per On-Peak kW W

May - October Billing Cycles
(Summer)

November .- April Billing Cycles
(Winte r) .

$0.09377 per kph during On-Peak hours, plus
$0.04625 per kph during Off-Ped( hours

$0.06165 per kph during On-Peak hours, plus
$0.04530 per kph during Off-Peak hours

May - Octobe1° Billing Cycles
(Summer) I

November - April Billing Cycles
(Winte r)

$3.380 per On-Peak kw, plus
$0.01291 pe r kph

$1.850 per On-Peadc kw, plus
$0.01291 per kph

RATE SCHEDULE ECT-2
RESIDENTIAL SERVICE

TIME-OF-USE WITH DEMAND CHARGE
COMBINED ADVANTAGE 7PM-NOON

RATES  (cont)

Bundled Standard Offer Service (cont)

Demand Charge:

Energy Charge:

Bundled Standard Offer Service consists of the following Unbundled Components :

Unbundled Components

Basic Service Charge: $ 0,224 pe r day

Revenue Cycle Service Charges:
Metering s  0 . 1 6 8 per da y

Meter Reading $ 0.055 per day

Billing $ 0.062 per da y

System Beneflts Charge: $ 0.00188 per kph

Delivery Charge:

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Effective Date: July 1, 2006

A.C.C. No. Jack:
Canceling A.C.C. No. 5651

Rate Schedule ECT~2
Revision No. x

Effective: xzcccx
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May - October Billing Cycles
(Summer)

I.
I

November - April Billing Cycles
(Winte r)

!

$8.889 per On-Peak kw, plus

$0.07898 per kph during On-Peak hours, plus

$0.03146 per kph during Off-Peak hours

$6.574 per On-Peak kw, plus
$0.04686 per kph during On-Peak hours, plus

$0.03051 per kph during Off-Pedc hours

RATE SCHQEDULE ECT-2
RES IDENTIAL S ERVICE

TIME-OF-US E WITH DEMAND CHARGE
COMBINED ADVANTAGE 7PM-NOON

RATES (cont)

Unbundled Components (cont)

Generation Charge:

DIRECT ACCES S

The bill for Direct Access customers will consist of the Unbundled Components Basic Service Charge, the System
Benefits Charge, and the Delivery Charge, plus any applicable adjustments incorporated in this schedule. Direct
Access customers must acquire and pay for generation, transmission, andrevenuecycle services from a competitive
third party supplier. If any revenue cycle services are not available from a third party supplier and must be obtained
Hom the Company, the Unbundled Components Revenue Cycle Service Charges will be applied to the customer's bill.

TIME P ERIODS

The On-Peak time period for this rate schedule, is 12 noon to 7 pm. Monday through Friday excluding the holidays
listed below. All hours not included in the On-Peak time period shall be Off-Peak hours.

The following holidays are Off-Peak: New Year's Day (January I), Memorial Day (last Monday in May),
Independence Day (July 4), Labor Day (first Monday 'm September), Thanksgiving Day (fourth Thursday in
November), and Christmas (December 25). When any holiday listed above falls on a Saturday, the preceding Friday
will be recognized as an off-peak period. When any holiday listed above falls on a Sunday, the following Monday
will be recognized as an off-peak period.

Mountain Standard Time shallbe used in the application of this rate schedule.

DETERMINATIO N O F KW

For billing purposes, the kW used in this rate schedule shall be based on the average kW supplied during the 60-minute
period of maximum use during the customer's On-Peak hours, as determined from readings of the Company's meter.

ADJ US TMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth 'm
the Company's Adjustment ScheduleEPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set forth 'm the Company's Adjustment
Schedule PSA-I pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July l, 2006

A.C.C. No. xxxx
Canceling A.C.C. No. 5651

Rate Schedule ECT-2
Revision No. x

Effective: xxxxx
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RATE SCHEDULE ECT-2
RESIDENTIAL SERVICE

TIME-OF-USE WITH DEMAND CHARGE
COMBINED ADVANTAGE 7PM-NOON

ADIU STNIENTS (cont)

3. The bill is subject to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. JCCXXX.

4. The bill is subj et to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. XXXXX.

5. The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subj act to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXIOOC.

8. The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

Any applicable contract period will be set forth in APS' standard agreement for service.

TERMS' AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj et to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERWCE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July 1, 2006

A.C.C. No. xxxx
Canceling A.C.C. No. 5651

Rate Schedule ECT-2
Revision No. x

Effective: icoocx
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May - October Billing Cycles
(Summer)

November - April Billing Cycles
(Winter)

$ 0.18378 per kph during On-Peak hours, plus
$ 0.05940 per kph during Off-Peak hours

$0.09634 per kph during On-Peak hours, plus
$0.06403 per kph during Off-Peak hours

RATE SCHEDULE ET-1
RESIDENTIAL SERVICE TIME-OF-USE

TIME ADVANTAGE RATE

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATIO N

This rate schedule is applicable to all Standard Offer and Direct Access electric service required for residential
purposes in individual private dwellings and in individually metered apartments when such service is supplied at one
site through one point of delivery and measured through one meter.

Rate selection is subj et to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terms and C6{iditio'Qs for
Standard Offer and Direct Access Services, and this rate schedule will become effective o Q Corrigany has
installed the required timed kilowatthour meter

Additionally, this rate schedule is applicable only to those customers bei118.8(ved/gp-tlse Cbqnpanys Rate Schedule
ET-1 prior to xxxxx

This  schedule is  not applicable to breakdown, s tandby, su Mentavor resale serve

TYP E OF S ERVICE

The type of service provided under this sch
or 120/208 as may be selected by curl/ome( subj ec} to gt(/ailahility at the customer's site). Three phase service may be
furnished under the Comp educe 3 itgmfs Governing Extensions of Electric Distribution Lines and
Services), and is requ tots O in_diyidT1al rated capacity of 7-1/2 I-IP or more

Qwgvill bbl si{1g1 use, 60 Hertz, at a single standard voltage (120/240

RATES

Th& custd shaH omputed at the following rates, plus any adjustments incorporated in this schedule:

Bulidled Standard Offer Service

Basic Service Charge: $ 0.509 per day

Energy Charge:

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Components

Basic Service Charge: $ 0.227 per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: January 1, 1982

A.C.C. No. xxxx
Canceling A.C.C. No. 5652

Rate Schedule ET- 1
Revision No. xx
Effective: xxxxx
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1» 4 November ... April Billing Cycles
(Winter)

May .- October Billlm Cy es
(Summer)

In Lr
.1..11_

-Pedc ho ,  l us
O  - hours1

1

during
d

$0.07212 per kph during On-Pedc hours, plus
$0.03981 per kph during Off-Peak hours

$0.15956 per
$0.035 pa m

i

RATE SCHEDULE ET-1
RESIDENTIAL SERVICE TIN[E-OF-USE

TIME ADVANTAGE RATE

RATES  (cont)

Unbundled Components (cont)

Revenue Cycle Service Charges:
Metering $  0 .1 6 5 per day

Meter Reading s 0.055 per da y

Billing $ 0.062 per da y

System Benefits Charge: s 0.00188 p p kWH

Delivery Cha rge: s 0.02 'pe r 16

Generation Charge:

The for Direct Access customers will consist of the Unbundled Components Basic Service Charge, the
Ste Benefits Charge, and the Delivery Charge, plus any applicable adjustments incorporated in this

. - . _....... Direct Access customers must acquire and pay for generation, transmission, and revenue cycle
services from a competitive third party supplier. If any revenue cycle services are not available iron a third
party supplier and must be obtained from the Company, the Unbundled Components Revenue Cycle Service
Charges will be applied to the custolner's bill.

TIME P ERIODS

The standard Company On-Peak time period for residential rate schedules is 9 a.m. to 9 p.m. Monday through
Friday. A11 hours not included in the On-Peak time period shallbe Off-Peak hours.

Mountain Standard Time shall be used in the application of this rate schedule.

ADJ US TMENTS

1. The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

3. The bill is subject to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXJQQ.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: January 1, 1982

A.C.C. No. loco:
Canceling A.C.C. No. 5652

RateSchedule ET-1
Revision No. xx
Effective: xxxxx
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RATE SCHEDULE ET-1
RESIDENTIAL SERVICE TIME-OF-USE

TIME ADVANTAGE RATE

ADJ US TMENTS  (cont)

4. _ Compally's
Adjustment Schedule ElS pursuant to Arizona Corporation Com1nission_D4L§ion'no
The bill is subj act to the Environmental knprovement Surcharge as set forth in

The bill is subject to the Competition Rules Compliance Chargers set y's
Adjustment Schedule CRCC-l pursuant to Arizona Co lion Gommissio1:l»Deci-sion No. 67744

6. Direct Access customers returning to Standard
Direct Access Charge as set forth in the Clqnp
Arizona Corporation Commission 1s1on

io maybe lsgiéizt to a Returning Customer
s fyuju Schedule RCDAC-1 pursuant to

677A4

7. The bill is subj et to the Demand Side Maglagenieni Adjustment charge as set forth in the Company's
Adjustment Schedar 1 p to Arizona Corporation Commission Decision No. XXXXX.

8 . The bill is
are

gec 1e
y ii; the

izelectndc end
soRl her

Ple proportionate part of any taxes or governmental impositions which
9 e§se§sed on the basis of gross revenues of APS and/or the price or revenue

or service sold and/or the volume of energy generated or purchased for sale

C O NTR AC  P E R IO D

Any applicable contract period will be set forth 'm APS' standard agreement for service.

TERMS  AND CONDITIONS

Service under this rate schedule is subj act to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj et to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: January l, 1982

A.C.C. No. :oocx
Canceling A.C.C. No. 5652

Rate Schedule ET- 1
Revision No. no
Effective: accord

5.
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May - October Billing Cycles
(Summer)

I
November - April Billing Cycles

(Winter)

$ 0.23495 per kph during On-Peak hours, plus
$ 0.05888 per kph during Off-Peak hours

$0.12088 per kph during On-Peak hours, plus
$0.08118 per kph during Off-Peak hours

RATE SCHEDULE ET-2
RESIDENTIAL SERVICE TIME-OF-USE

TIME ADVANTAGE 7PM-NOON

AVAILABILITY
:

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATION

This rate schedule is applicable to all Standard Offer and Direct Access electric service required for residential
purposes in individual private dwellings and in individually metered apartments when such service is supplied at one
site through one point of delivery and measured through one meter.

Rate selection is subject to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terms and Conditions for
Standard Offer and Direct Access Services, and this rate schedule will become effective only airer the Company has
installed the required timed ldlowatthour meter.

This schedule is not applicable to breakdown, standby, supplemental or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be single phase, 60 Hertz, at a single standard voltage (120/240
or 120/208 as may be selected by customer subj et to availability at the customer's site). Three phase service may be
furnished under the Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and
Services) and is required for motors of an individual rated capacity of 7-1/2 I-[P or more.

RATES

The customer's bill shall be computed at the following rates, plus any adjustments incorporated in this schedule:

Bundled Standard Oiler Service

Basic Service Charge: $ 0.509 per day

Energy Charge:

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July 1, 2006

A.C.C. No. xnccx
Canceling A.C.C. No. 5653

Rate Schedule ET-2
Revision No. x

Effective: Jcoocx
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May - October Billing Qfcles
(Summer)

November - April Billing Cycles
(Winter)

$0.21073 per kph doing On-Peak hours, plus
$0.03466 per kph doing OE-Pe& hours

r

I $0.09666 per kph during On-Peak hours, plus
$0.05696 per kph during Off-Peak hours

RATE SCHEDULE ET-2
RESIDENTIAL SERVICE TIME-0F-USE

TIME ADVANTAGE 7PM-NOON

RATES  (cont)

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Components

Basic Service Charge: $ 0.227 per day

Revenue Cycle Service Charges:
Metering $  0 .165 per day

Meter Reading $ 0.055 per da y

Billing $ 0.062 per day

System Benefits Charge: s 0.00188 per kph

Delivery Charge: $ 0.02234 per kph

Generation Charge:

DIRECT ACCESS

The bill for Direct Access customers will consist of the Unbundled Components Basic Service Charge, the System
Benefits Charge, and the Delivery Charge, plus any applicable adjustments incorporated in this schedule. Direct
Access customers must acquire and pay for generation, transmission, and revenue cycle services from a competitive
third party supplier. If any revenue cycle services are not available from a third party supplier and must be obtained
from the Company, the Unbundled Components Revenue Cycle Service Charges will be applied to the customer's
bill.

TIME P ERIODS

The On-Peak time period for this rate schedule iS 12 noon to 7 p.m. Monday through Friday excluding the holidays
listed below. A11 hours not included in the On-Peak time period shall be OE-Peak hours.

The following holidays are Off-Peak: New Year's Day (January 1), Memorial Day (last Monday in May), Independence
Day (July 4), Labor Day (Erst Monday in September), Thanksgiving Day (fourth Thursday in November), and Christmas
(December 25). When any holiday listed above falls on a Saturday, the preceding Friday will be recognized as an off-
peak period. When any holiday listed above falls on a Sunday, the following Monday will be recognized as an off-peak
period. Mountain Standard Time shall be used in the application of this rate schedule.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July 1, 2006

A.C.C. No. xxxx
Canceling A.C.C. No. 5653

Rate Schedule ET-2
Revision No. x

Effective: Joccrx
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RATE SCHEDULE ET-2
RESIDENTIAL SERVICE TIME-OF-USE

TIME ADVANTAGE 7PM-NOON

ADJ US TMENTS

1. The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set forth in the Conlpany's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663.

3. The bill is subject to the Transmission Cost Adjustment factor as set forth in dleCompany's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. JQCXXX;

5; The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subj act to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subj et to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XJCXXX.

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
Hom the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

Any applicable contract period will be set forth in APS' standard agreement for service.

TERMS  AND CONDITIONS

Service under this rate schedule is subj act to the Conlpany's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPAM
Phoenix, Arizona
Filed by: David J. Rumolo
Tide: Manager, Regulation and Pricing
Original Effective Date: July l, 2006

A.C.C. No. xxxx
Canceling A.C.C.No.5653

Rate Schedule ET-2
Revision No, x

Effective: xxxxx
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June .- Augus t Billing Cycles
(Super Peak Summer)

$9.48495 per kph during Super-Peak hours , plus
$023495 per kph during On-Peak hours , plus

39.04671 per kph during Off-Peak hours

May, September, and October Billing Cycles
(Summer)

November .- April Billing Cycles
(Winter)

S0. 12088 per kph during On-Peak hours , plus
$0.06439 per kph during Off-Peak hours

$023495 per kph during On-Peak hours , plus
390.04671 per kph during Off-Peauk hours

RATE SCHEDULE ET-SP
RES IDENTIAL S ERVICE TIME-OF-US E

TIME ADVANTAGE SUPER PEAK 7PM-NOON

AVAILABILITY

This  ra te schedule is  ava ilable in a ll territory served by the Company a t a ll points  where facilities  of adequate
capacity and the required phase and suitable voltage are adjacent to the s ites  served. Additionally, this  ra te requires
the Cus tomer have an Advanced Metering Infras tructure meter, or AMI, in place a t time of service.

AP P LICATIO N

This  ra te schedule is  applicable to a ll Standard Offer electric service required for res identia l purposes  in individua l
priva te dwellings  and in individually metered apamnents  when such service is  supplied a t one s ite through one point
of delivery and measured through one meter.

Rate selection is  subject to paragraphs  3.2 through 3.5 of the Company's  Schedule 1, Terms and Conditions  for
Standard Offer and Direct Access  Services , and this  ra te schedule will become effective only a lter the Company has
ins ta lled the required timed kilowatthour meter.

This  schedule is  not applicable to breakdown, s tandby, supplemental or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be single phase, 60 Hertz, at a single standard voltage (120/240
or 120/208 as may be selected by customer subject to availability at the customer's site). Three phase service may be
iiirnished under the Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and
Services) and is required for motors of an individual rated capacity of 7-1/2 HP or more.

RATES

The cus tomer's  bill shall be computed at the following rates, plus any adjus tments  incorpora ted in this  schedule:

Bundled Standard Offer Service

Basic Service Charge: $ 0.509 per day

Energy Charge:

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: xxxxx

A.C.C. No. xxxxx
Rate Schedule ET-SP
Revision No. Original

Effective: xxxxx
Page 1 off



J une - Augus t Billing Cycles
(Super Peak Summer)

$8.46073 per kph during Super-Peak hours , plus
$021073 per kph during On-Peak hours , plus

$002249 per kph during Off-Pea k hours

Ma y October Billing Cycles
(Summer)

November April Billing Cycles
(Winter)

$0.09666 per kph during On-Peak hours , plus
$0.04017 per kph during Off-Peak hours

RATE SCHEDULE ET-SP
RES IDENTIAL S ERVICE TIME-OF-US E

TIME ADVANTAGE SUPER PEAK7PM-NOON

RATES (cont)

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Components

Basic Service Charge: s 0.227 per day

Revenue Cycle Service Charges:
Metering S  0 .165 per day

Meter Reading $ 0.055 per day

Billing $ 0.062 per day

System Benefits  Charge: $ 0.00188 per kph

Delivery Charge : $ 0.02234 per kph

Genera tion Charge:

$021073 per kph during On-Peak hours , plus
$0.02249 per kph during Off-Pe hours

TIME P ERIODS

The Super-Peak time period is  3 p.m. to 6 p.m. and the On-Peak time period is  12 noon to 3 p.m. and rpm to rpm,
during the Super Peak Summer months  Monday through Friday excluding the holidays  lis ted below. The On-Peak
time period during Summer and Winter months  for this  ra te schedule is  12 noon to 7 p.m. Monday through Friday
excluding the holidays  lis ted below All hours  not included in the Super-Peak or On-Peak time periods  sha ll be Off-
Ped< hours  for all seasons.

The following holidays  a re Off-Peak: New Year's  Day (January 1), Memoria l Day (la s t Monday in May), Independence
Day (July 4), Labor Day (firs t Monday in September), Thanksgiving Day (fourth Thursday in November), and Chris tmas
(December 25). When any holiday lis ted above fa lls  on a  Saturday, the preceding Friday will be recognized as  an off-
peak period. When any holiday lis ted above fa lls  on a  Sunday, the following Monday will be recognized as  an off-peak
period. Mounta in Standard Time sha ll be used in the applica tion of this  ra te schedule.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J . Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: xxxxx

A.C.C. No. xxxxx
Rate Schedule ET-SP
Revision No. Original

Effective: xxxxx
Page 2 of 3



RATE SCHEDULE ET-SP
RES IDENTIAL S ERVICE TIME-OF-US E

TIME ADVANTAGE SUPER PEAK 7PM-NOON

ADJ US TMENTS

The Environmenta l Portfolio Surcharge sha ll be applied to every reta il electric service as  set forth in
the Company's  Adjus tment Schedule EPS-l or successor schedules  as  approved by the Arizona
Corpora tion Commiss ion.

The bill is  subject to the Power Supply Adjus tment factor as  set forth in the Company's  Adjus tment
Schedule PSA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744 and Arizona
Corpora tion Commiss ion Decis ion No. 69663.

The bill is  subject to the Transmiss ion Cos t Adjus tment factor as  set forth in the Company's
Adjus tment Schedule TCA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx.

The bill is  subject to the Environmenta l Improvement Surcharge as  set forth in the Company's
Adjus tment Schedule ElS  pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx.

The bill is  subject to the Competition Rules  Compliance Charge as  set forth in the Company's
Adjus tment Schedule CRCC-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744.

Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

The bill is  subject to the Demand Side Management Adj vestment charge as set forth 111 the Company's
Adjus tment Schedule DSMAC-l pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx.

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

Any applicable contract period will be set forth 'm APS' s tandard agreement for service.

TERMS  AND CONDITIONS

Service under this  ra te schedule is  subject to the Company's  Schedule 1, Terms and Conditions  for Standard Offer
and Direct Access  Services  and the Company's  Schedule 10, Terms and Conditions  for Direct Access . These
schedules  have provis ions  tha t may affect the cus tomer's  bill. In addition, service may be subject to specia l terns
and conditions  as  provided for in a  cus tomer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: xxxxx

A.C.C.No. xxxxx
Rate Schedule ET-SP
Revision No. Original

Effective: xxxxx
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RATE SCHEDULE E-21
GENERAL SERVICE

TIME OF USE LESS THAN 100 KW

This ra te  schedule  is  cancelled, e ffective  January 1, 2008

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Tide: Manager, Regulation and Pricing
Original Effective Date: December 29, 1992

A.C,C. No. Jooix
Canceling A.C.C. No. 5654

Rate Schedule E-21
Revision No. xx

Effective: zcoccx
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RATE SCHEDULE E-22
SMALL GENER.AL SERVICE

TIME OF USE

This rate schedule is cancelled, effective January l, 2008

ARIZONA PUBLIC SERVICE CON/LPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Elective Date: April 1, 1988

A.C.C. No. xnccx
Canceling A.C.C. No. 5655

Rate Schedule E-22
Revision No. xx

Effective: moon(
P age  I off



RATE SCHEDULE E-23
MEDIUM GENERAL S ERVICE

TIME OF USE

This  ra te  schedule  is  cance lled, e ffective  January l, 2008

1

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J.Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 1988

A.C.C. No. xxxx
Canceling A.C.C. No. 5656

Rate Schedule E-23
Revision No. :ac

Effective: xxxxx

P age  l of 1



R.ATE SCHEDULE E-24
LARGE GENERAL SERVICE

TIME OF USE

This rate schedule is cancelled, effective January 1, 2008

(

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Elective Date: April 1, 1988

ACC. No. Joocx
Canceling A.C.C. No. 5657

Rate Schedule E-24
Revision No. xx

Effective: xxxxx

P a ge  1 of 1
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May ... October Billing Cycles
(Summer) _

$0.l3670 per kph

I November - April Billing Cycles
(Winter)

$0. 12220 per kph

R.ATE SCHEDULE E-30
GENERAL SERVICE

EXTRA SMALL UNMETERED

AVAILABILITY

This rate schedule is available in all tem'tory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is applicable to all Standard Offer and Direct Access electric service required where demand and
energy requirements are constant, subject to the limitations set forth in the Special Provisions of this schedule.
Billing quantities must be subj act to accurate determination without the use of metering equipment, and service must
be supplied at a single point of delivery.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be single phase, 60 Hertz, at a single standard voltage (120/240
or 120/208 volts as may be selected by customer subject to availability at the custonler's site). The cost of service
extension shall include transformation equipment, if required.

RATES

The bill shall be computed at the following rates, plus any adjustments incorporated in this rate schedule:

Bundled Standard Offer Service

Basic Service Charge: s 0.329 per da y

Energy Charge:

Bundled Standard Offer Service consists of the following Unblmdled Components:

Unbundled Components

Basic Service Charge: $ 0.269 per da y

Revenue Cycle Service Charges:
Bill'mg: s 0.060 per day

System Benefits Charge: $  0 .00188  pe r kW h

Delivery Cha rge: $ 0.04960 per  kph

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1986

A_C_C. No. xxxx
Canceling A.C.C. No. 5658

Rate Schedule E-30
Revision No. xx

Effective: xzoocx
P age  l off



May - October Billing Cycles
(Summer)

I

I
I
I

November - April Billing Cycles
(Winter)

$0.08522 pe r kph $0.07072 pe r kph

RATE SCHEDULE E-30
. GENERAL S ERVICE

EXTRA S MALL UNMETERED

RATES (cont)

Unbundled Components (cont)

Generation Charge :

DIRECT ACCESS

The bill for Direct Access customers will consist of the Unbundled Components Basic Service Charge, the
System Benefits Charge, andthe DeliVery Charge, plus any applicable adjustments incorporated in this
schedule. Direct Access customers must acquire and pay for generation, transmission and revenue cycle
services &om a competitive third party supplier. If any revenue cycle services arena available from a third
party supplier and must be obtained from the Company, the Unbundled Components Revenue Cycle Service
Charges will be applied to the customer's bill.

ADJ US TMENTS

The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set form in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663. `

3. The bill is subj et to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subj act to the Enviromnental Improvement Surcharge as set forth in the Compatly's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. X)Q(XX.

The bill is subject to the Competition Rules Compliance Charge as set forth in the Companyfs
Adjustment Schedule CRCC41 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subj act to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

8. The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
Rom the electric energy or servicesold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1986

AC.C. No. xxxx
Canceling ACC. No. 5658

Rate Schedule E-30
Revision No. xx

Effective: :Oscar

5.

1 .
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RATE SCHEDULE E-30
GENERAL S ERVICE

EXTRA S MALL UNMETERED

S P ECIAL P ROVIS IONS

Electric services being served on the Company's Rate Schedule E-30 prior to April 1, 2005 will
continue to be served under this rate schedule, however, services eligible for this rate schedule after
that date must meet the demand and energy requirements set forth in the following Special Provisions.

2. This rate schedule is applicable only to loads where monthly demand (kW) and energy (kph)
requirements remain constant. Monthly demand and energy requirements may not exceed 1.5 kW or
1,095 kph at 120 volts, or 2.9 kW or 2,117 kph at 240 volts, foreach delivery point. Determination
of fixed monthly energy usage will be based on an average 730 hour month.

3. Prior written approval by an authorized Companyrepresentative is required before service is
implemented under this rate schedule.

4. Prior written approval by an authorized Company representative is required for any change 'm loads.
An unauthorized load change will automatically disqualify that customer from service under this rate
schedule.

5. The Company shall have the right to inspect the customer's load facilities at any time to ensure
compliance with all provisions of this rate schedule.

CONTRACT P ERIOD

Any applicable contract period will be set forth in the Company's standard agreement for service.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1986

A.C.C. No. :cccc
Canceling A.C.C. No. 5658

Rate Schedule E-30
Revision No. xx

Effective: ncccci

1 .

Pa ge  3 of 3



RATE SCHEDULE E-32 XS
EXTRA SMALL GENERAL SERVICE (0 kW - 20 kw)

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATIO N

This rate schedule is applicable to all Standard Over and Direct Access customers whose Average Monthly
Maximum Demand is 20 kW per month or less.

The Company initially will place the Customer on die applicable Rate Schedule E-32 XS, E-32 S, E-32 M, or E-32 L
based on the Average Monthly Maximum Demand as determined by the Company.

The Customer will be billed on Schedule E32 S or E32 XS depending on the Monthly Maximum Demand for each
billing cycle. .

Service must be supplied at one point of delivery and measured through one meter unless otherwise specified by an
individual customer contract.

Rate selection is subject to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terms and Conditions for
Standard Offer and Direct Access Services.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service nor to service for
which Rate Schedule E-34 is applicable.

TYP E OF S ERVICE

The type of service provided under this schedule will be single or three phase, 60 Hertz, at one standard voltage as
may be selected by customer subject to availability at the customer's site. Three phase service is furnished under the
Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and Services). Three phase
service is not furnished for motors of an individual rated capacity of less than 7-1/2 HP, except for existing facilities
or where total aggregate HP of all connected tree phase motors exceeds 12 HP. Three phase service is required for
motors of an individual rated capacity of more than 7-1/2 HP. Service under this schedule is generally provided at
secondary voltage, primary voltage when the customer owns the distribution transformer(s), or transmission voltage.

RATES

The bill shall be computed at the following rates or the minimum rates, whichever is greater, plus any adjustments
incorporated in this rate schedule:

Bundled Standard Offer Service

Basic Service Charge:

For service through Self-Contained Meters:
For service through Instrument-Rated Meters:
For service at Primary Voltage:
For service at Transmission Voltage:

s
s
$
$

0.591
1.150
2.942

22.438

per day, or
per day, or
per day, or
per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. xxxx
Canceling A.C.C. No. 5659

Rate Schedule E-32 XS
Revision No. xx

Effective: :cocci
Page 1 off



May .. October Billing Cycles
(Summer)

i
II

November -. April Billing Cycles
(Winte r)

For Secondary Service:
$0.12933 per kph for the &st 5,000 kph, plus

$0.07287 per kph for dl additional kph, or

For Secondary Service:
$0.l0873 per kph for the first 5,000 kph, plus

$0.05226 per kph for all additional kph, or

i

I
!

I
!

For Primary Service:
$0.11733 per kph for the  firs t 5,000 kph, plus

$0.06917 per kph for a ll a dditiona l kph

I

;~ For Primary Service:
$0.l0503 per kph for the first 5,000 kph, plus

$0.04856 per kph for all additional kph

RATE SCHEDULE E-32 XS
EXTRA SMALL GENERAL SERVICE (0 kW _20 kw)

RATES  (cont)

Bundled Standard Offer Service (cont)

Energy Charge:

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Standard Offer Service

Basic Service Charge: $  0 .1 2 4 per day

Revenue Cyc1e Service Charges:
Metering:

Self-Contained Meters:
Instrument-Rated Meters :
Primary:
Transmission:

$ 0.345
s 0.904
$ 2.696
$22.192

per day, or
per day, or
per day, or
per day

These daily metering charges apply to typical installations. Customers requiring specialized facilities are subject to
additional metering charges that reflect the additional cost of the installation, (for example, a customer taking service
at 230 kV). Adjustments to unbundled metering components will result in an adjustment to the bundled Basic
Service Charge.

Meter Reading: $ 0.058 per day

Billing : $ 0.064 per day

System Benefits Charge: $ 0.00188 per kph

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing

.Original Effective Date: November 1, 1983

A.C.C. No. loco(
Canceling ACC. No. 5659

Rate Schedule E-32 XS
Revision No. xx

Effective: xxxxx
Page 2 of 5



May -. October Billing Cycles
(Summer)

For Secondary Service:
$0.02664 per kph for the first 5,000 kph, plus

80.00804 per kph for all additionalkph, or

I

For Secondary Service:
$0.02659 per kph for the  firs t 5,000 kph, plus

$0.00799 per kph for a ll a dditiona l kph, orI
l

For Primary Service:
$0.01464 per kph for the first 5,000 kph, plus

$0.00434 per kph for all additional kph

For Primary Service:
$0.02289 per kph for the  Ers t 5,000 kph, plus

$0.00429 per kph for a ll a dditiona l kph

i
I
I

I

Ma y - October Billing Cycles
(Summer)

November .- April Billjng Cycles
(Winte r)n

$0. 10081 per kph for the Ers t 5,000 kph, plus
$0.06295 per kph for a ll a dditiona l kph

$0.08026 per kph for the  firs t 5,000 kph, plus
$0.04239 per kph for a ll a dditiona l kph

I

RATE S CHEDULE E-2 XS
EXTRA SMALL GENERAL SERVICE (0 kW j 20 kw)

RATES  (cont)

Unbundled Standard Offer Service (cont)

Delivery Charge:

November - April Billing Cycles
(Winte r)

Generation Charge:

DIRECT ACCES S

The bill for Direct Access customers under this rate schedule will consist of the applicable Unbundled Components
Basic Service Charge, System Benefits Charge, and Delivery Charge, plus any applicable adjustments incorporated
in this schedule. Direct Access customers must acquire and pay for generation, transmission, and revenue cycle
services from a competitive third party supplier. If any revenue cycle services are not available from a third party
supplier and must be obtained Hom the Company, the applicable Unbundled Components Revenue Cycle Service
Charges will be applied to the customer's bill.

Mn~m vfum

The bill for Standard Offer and Direct Access. customers will not be less than the applicable Bundled Standard Offer
Service Basic Service charge. _ _ .

P OWER FACTOR

The customer deviation lion phase balance shall not be greater than ten percent (10%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. 111 situations where Company suspects that a customer's load has a non-coniiIming power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment. Customers found to have a non-conforming power factor, or other detrimental conditions shall
be required to remedy problems, or pay for facilities/equipment that Company must install on its system to correct
for problems caused by the customer's load. Until such time as the customer remedies the problem to Company
satisfaction, kA may be substituted for kW in determining the applicable charge for billing purposes for each
month in which such failure occurs.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. xxxx
CancelingACC. No. 5659

Rate Schedule E-32 XS
Revision No. xx

Elective: Jcoorx
Pa ge  3 of 5



4
RATE SCHEDULE E-32 XS

EXTRA SMALL GENERAL SERVICE (0 kW - 20 kw)

DETERMINATIO N O F KW

For billing purposes, including determination of Monthly Maximum Demands, the kW used in dies rate schedule
shall be based on the average kW supplied during the 15-minute period of maximum use during the month as
determined Hom readings of the Company's meter.

The Average Monthly Maximum Demand shall equal the average of the Monthly Maximum Demands for the May
through October billing cycles, as determined by the Company. If the Monthly Maximum Demands are not available
for all six May through October billing cycles, the Average Monthly Maximum Demand will be based on the
available information. For a new customer, the initial Average Monthly Maximum Demand will be based on the
estimated maximum kW provided by the Customer and approved by the Company.

ADTUS TMENTS

The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth 'm
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subject to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

The bill is subject to the Environmental Improvement Surcharge as set forth in the Colnpany's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. xxxzcx.

The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Over service may be subj et to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. xxxxx.

7. The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CO NTRACT P ERIOD

For customers with monthly maximum demands up to 20 kw, any applicable contract period will be set forth in the
Company's standard agreement for service. At the Company's option, the contract period will be three (3) years or
longer where additional distribution construction is required to serve the customer or, if no additional distribution
construction is required, the contract period will be one (1) year or longer.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. :oocx
Canceling A.C.C. No. 5659

Rate Schedule E-32 XS
Revision No. xx

Effective: :cocci
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RATE SCHEDULE E-32 XS
EXTRA SMALL GENERAL SERVICE (0 kW _ 20 kw)

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10,Termsand Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for 'm a customer contract or service agreement.

v

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

ACC. No. xxxx
Canceling A.C.C. No. 5659

Rate Schedule E-32 XS
Revision No. xx

EHlective: :cocci

Page s off



RATE SCHEDULE E-32 S
SMALL GENERAL SERVICE (21 kW 100 kw)

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is applicable tall Standard Offer and Direct Access customers whose Average Monthly
Maximum Demand is greater than 20 kW and less than or equal to 100 kW per month.

The Company will place the Customer on the applicable Rate Schedule E-32 XS, E-32 S, E-32 M, or E-32 L based
on the Average Monthly Maximum Demand, as determined by the Company each year. Such placement will occur
in the February billing cycle following the annual determination.

The Customer will be billed on Schedule E32 S or E32 XS depending on the Monthly Maximum Demand for each
billing cycle.

Service must be supplied at one point of delivery and measured through one meter unless otherwise specified by an
individual customer contract.

Rate selection is subject to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terns and Conditions for
Standard OtTer and Direct Access Services.

This  schedule is  not applicable to breakdown, s tandby, supplemental, res identia l or resale service nor to service for
which Rate Schedule E-34 is  applicable.

TYP E OF S ERVICE

The type of service provided under this schedule will be single or three phase, 60 Hem, at one standard voltage as
may be selected by customer subject to availability at the customer's site. Three phase service is furnished under the
Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and Services). Three phase
service is not furnished for motors of an individual rated capacity of less than 7-1/2 HP, except for existing facilities
or where total aggregate HP of all connected three phase motors exceeds 12 HP. Three phase service is required for
motors of an individual rated capacity of more than 7-1/2 HP. Service under this schedule is generally provided at
secondary voltage, primary voltage when the customer owns the distribution transformer(s), or transmission voltage.

RATES

The bill shall be computed at the following rates or the minimum rates, whichever is greater, plus any adjustments
incorporated in this rate schedule:

Bundled Standard Offer Service

Basic Service Charge:

For service through Self-Contained Meters:
For service through Instrument-Rated Meters:
For service at Primary Voltage:
For service at Transmission Voltage:

$ 1.068
$ 1.627
s 3.419
$22.915

per day, or
per day, or
per day, or
per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed Hy: David I. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. xxxx
Canceling A.C.C. No. 5659

Rate Schedule E-32 S
Revision No. xx

Effective: :coca
Page 1 of 5



1Ma y - October Billing Cycles
(Summer)

November - April Billing Cycles
(Winte r)

$0.08754 per kph for the first 200 kph per kw, plus
$0.04383 per kph for all additional kph

$0.l0489 per kph for the first 200 kph per kw, plus
$0.06118 per kph for all additional kph

RATE SCHEDULE E-32 s
SMALL GENERAL S~ERVI CE (21 kW .. 100 kw)

RATES (cont)

Bundled Standard Offer Service (cont)

Demand Charge:

Secondary Service: s 6.704
s 2.844

per kW for the EM 100 kw, plus
per kW for all additional kw, or

Primary Service: s 5.039
s 1.179

per kW for the first 100 kw, plus
per kW for all additional kw, or

Energy Charge:

BundledStandard OfferService consists of the following Unbundled Components:

Unbundled Standard Offer Service

Basic Service Charge: $  0 . 6 0 1 per day

Revenue Cycle Service Charges:
Metering:

Self-Contained Meters :
Instrument-Rated Meters :
Primary:
Transmission:

$ 0.345
s 0.904
$ 2.696
$22.192

per day, or
per day, or
per day, or
per da y

These daily metering charges apply to typical installations. Customers requiring specialized facilities are
subj et to additional metering charges that reflect the additional cost of the installation, (for example, a
customer taking service at 230 kV). Adjustments to unbundled metering Components will result in an
adjustment to the bundled Basic Service Charge.

Meter Reading: $ 0.058 per da y

Billing : $ 0.064 per da y

System Benefits Charge: $ 0.00188 pe r kph

Delivery Charge:
Secondary Service: $ 6.704

s 2.844
per kW for the first 100 kw, plus
per kW for all additional kw, plus

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. ICON(
Canceling A.C.C. No. 5659

Rate Schedule E-32 S
Revision No. xx

Effective: Jcoocx
Page 2 off



May - October Billing Cycles
(Summer)

November - April Billing Cycles
(Winte r)

$0.10301 per kph for the first 200 kph per kw, plus
$0.05930 per kph for all additional kph

I
I
I
I

$0.08566 per kph for the first 200 kph per kw, plus
$0.04195 per kph far all additional kph

RATE SCHEDULE E-32 S
SMALL GENERAL SERVICE (21 kW 100 kw)

RATES  (cont)

Unbundled Standard Offer Service (cont)

Primary Service: s
s

5.039
1.179

per kW for the 51st 100 kw, plus
per kW for all additional kw, plus

Generation Charge:

DIRECT ACCES S

The bill for Direct Access customers under this rate schedule will consist of the applicable Unbundled Components
Basic Service Charge, System Benefits Charge, and Delivery Charge, plus any applicable adjustments incorporated
in this schedule. Direct Access customers Must acMe and pay for generation, transmission, and revenue cycle
services from a competitive third party supplier. If any revenue cycle services are not available &om a third party
supplier and must be obtained Hom the Company, the applicable Unbundled Components Revenue Cycle Service
Charges will be applied to the custolner's bill.

MINIMUM

The bill for Standard Offer and Direct Access customers will not be less than the applicable Bundled Standard Offer
Service Basic Service charge plus $1 .858 for each kW of either: (1) the highest kW established during the twelve
(12) months ending with the cun'ent month, or (2) the minimum kW specified in an agreement for service, whichever
is the greater.

P OWER FACTOR
\

The customer deviation from phase balance shall not be greater than ten percent (10%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-conirming power. factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment.

Customers found to have a non-confonning power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

AC.C. No. xxxx
Canceling A,C.C. No. 5659

Rate Schedule E-32 S
Revision No. xx
Effective: :cocci
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RATE SCHEDULE E-32 S
SMALL GENERAL SERVICE (21 kW .. 100 kw)

DETERMINATION OF KW

For billing purposes, including determination of Monody Maximum Demands, the kW used in this rate schedule
shall be based on the average kW supplied during the 15-minute period of maximum use during the month as
determined from readings of the Company's meter.

The Average Monthly Maximum Demand shall equal the average of the Monthly Maximum Demands for the May
through October billing cycles, as determined by the Company. If the Monthly Maximum Demands are not available
for all six May through October billing cycles, the Average Monthly Maximum Demand will be based on the
available information. For a new customer, the initial Average Monthly Maximum Demand will be based on the
estimated maximum kW provided by the Customer and approved by the Company.

ADJ US TMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in

the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona

Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663.

3. The bill is subj et to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

The bill is subj act to the Environmental Improvement Surcharge as set forth in the Colnpany's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. Jocooc.

The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

For customers with monthly maximum demands greater than 20 and less than or equal to 100 kw, any applicable
contract period will be set forth in the Company's standard agreement for service. At the Company's option, the
contract period will be three (3) years or longer where additional distribution construction is required to serve the
customer or, if no additional distribution construction is required, the contract period will be one (1) year or longer.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. :cccx
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Revision No. :ac
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RATE SCHEDULE E-32 s
SMALL GENERAL SERVICE (21 kW .- 100 kw)

4

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Conlpany's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
.schedules have provisions that may affect the customer's bill. In addition, service may be subj et to special terms
and conditions as provided for in a customer contract or service agreement.

"
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RATE SCHEDULE E.-32 M
MEDIUM GENERAL SERVICE (101 kW - 400 kw)

AVAILABILITY

This rate schedule is available in all ten°itory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is applicable to all Standard Offer and Direct Access customers whose Average Monthly
Maximum Demand is greater than 100 kW and less than or equal to 400 kW per month.

The Company will place the Customer on the applicable Rate Schedule E-32 XS, E-32 S, E-32 M, or E-32 L based
on the Average Monthly Maximum Demand, as determined by the Company each year. Such placement will occur
in the February billing cycle following the annual determination.

Service must be supplied at one point of delivery and measured through one meter unless otherwise specified by an
individual customer contract.

Rate selection is subject to paragraphs 3.2 through 3.5 of the Company's Schedule. 1, Terms and Conditions for
Standard Offer and Direct Access Services.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service nor to service for
which Rate Schedule E-34 is applicable.

TYP E OF S ERVICE

The type of service provided under this schedule will be single or three phase, 60 Hertz, at one standard voltage as
may be selected by customer subj act to availability at the customer's site. Three phase service is furnished under the
Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and Services). Three phase
service is not furnished for motors of an individual rated capacity of less than 7-1/2 I-IP, except for existing facilities
or where total aggregate HP of all connected three phase motors exceeds 12 I-IP. Three phase service is required for
motors of an individual rated capacity of more than 7-1/2 I-IP. Service under this schedule is generally provided at
secondary voltage, primary voltage when the customer owns the distribution transfo1mer(s), or transmission voltage.

RATES

The bill shall be computed at the following rates or the minimum rates, whichever is greater, plus any adjustments
incorporated in this rate schedule:

Bundled Standard Offer Service

Basic Service Charge:
For service through Self-Contained Meters:
For service through Instrument-Rated Meters:
For service at Primary Voltage:
For service at Transmission Voltage:

$ 1.068
s 1.627
$ 3.419
$22.915

per day, or
per day, or
per day, or
per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983
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May .. October Billing Cycles
(Summer)

November - April Billing Q/cles
(Winter)

E u u _ u 1  u

$0.08636 per kph for the first 200 kph per kw, plus
$0.0442 per kph for all additional kph

$0.10310 per kph for the first 200 kph per kw, plus
$006093 per kph for all additional kph

RATE SCHEDULE E-32 M
miEDImv1 GENERAL SERVICE (101 kW - 400 kw)

RATES  (cont)

Bundled Standard Offer Service (cont)

Demand Charge:

Secondary Service: $
$

5.624
5.301

per kW for the Erst 100 kw, plus
per kW for all additional kw, or

Primary Service: $ 4.814
$ 4.491

per kW for the Erst 100 kw, plus
per kW for all additional kw, or

Transmission Service: $ 1.297
$ 0.974

per kW for the first 100 kw, plus
per kW for all additional kW

Energy Charge:

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Standard Offer Service

Basic Service Charge: $  0 . 6 0 1 per day

Revenue Cycle Service Charges:
Metering:

Self-Contained Meters :
Instrument-Rated Meters :
Primary:
Transmission:

$ 0.345
$ 0.904
$ 2.696
$22. l92

per day, or
per day, or
per day, or
per day

These daily metering charges apply to typical installations. Customers requiring specialized facilities are
subject to additional metering charges that reflect the additional cost of the installation, (for example, a
customer taking service at 230 Kv). Adjustments to unbundled metering components will result in an
adjustment to the bundled Basic Service Charge.

Meter Reading: s 0.058 per day

Billing : $ 0.064 per day

System Benefits Charge: $ 0.00188 per kph

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona .
Filed by: David J. Rumolo
Title: Manager, Regulation and'Pricing
Original Effective Date: November 1, 1983

AC.C. No. xxxx
CancelingAC C . No. 5659
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May - October Billing Cycles
(Summer)

November - April Billing Cycles
(Winter)

$0.08264 per kph for the first 200 kph per kw, plus
$0.04048 per kph for all additional kph

$009938 per kph for the frst 200 kph per kw, plus
$0.05721 per kph for all additional kph

RATE SCHEDULE E-32 M
MEDIUM GENERAL SERVICE (101 kW - 400 kw)

RATES  (cont)

Unbundled Standard Offer Service (cont)

Delivery Charge:
Secondary Service: s 5.624

s 5.301
s 0.00184

per kW for the first 100 kw, plus
per kW for all additional kw, plus
per kph, or

Primary Service: $ 4.814
s 4.491
$ 0.00184

per kW for the first 100 kw, plus
per kW for all additional kw, plus
per kph, or

Transmission Service: $ 1.297
s 0.974
s 0.00184

per kW for the first 100 kw, plus
per kW for all additional kw, plus
pe r kph

Generation Charge:

DIRECT ACCESS

The bill for Direct Access customers under this rate schedule will consist of the applicable Unbundled Components
Basic Service Charge, System Benefits Charge, and Delivery Charge, plus any applicable adjustments incorporated
in this schedule. Direct Access customers must acquire and pay for generation, transmission, and revenue cycle
services from a competitive third party supplier. If any revenue cycle services are not available Hom a third party
supplier and must be obtained from the Company, the applicable Unbundled Components Revenue Cycle Service
Charges will be applied to the customer's bill.

MINIMUM

The bill for Standard Offer and Direct Accesscustomers will not be less than the applicable BundledStandard Offer
Service Basic Service charge plus $2.025 for each kW of either: (1) the highest kW established during the twelve
(12) months ending with the current month; or (2) the minimum kW specified in an agreement for service, whichever
is the greater.

POWER FACTOR

The customer deviation from phase balance shall hot be greater than ten percent (10%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-confirming power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment. Customers found to have a non-confonning power factor, or other detrimental conditions shall
be required to remedy problems, or pay for facilities/equipment that Company must install on its system to correct
for problems caused by the customer's load.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. :Noni
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R.ATE SCHEDULE E-32 M
MEDIUM GENERAL SERVICE (101 kW - 400 kw)

POWER FACTOR (cont)

Until such time as the customer remedies the problem to Company satisfaction, kA may be substituted for kW in
determining the applicable charge for billing purposes for each month in which such failure occurs.

DETERMINATIO N O F KW

For billing purposes, including determination of Monthly Maximum Demands, the kW used in this rate schedule
shall be based on the average kW supplied during the 15-minute period of maximum use during the month as
determined from readings of the Company's meter.

The Average Monthly Maximum Demand shall equal the average of the Monthly Maximum Demands for the May
through October billing cycles, as determined by the Company. If the Monthly Maximum Demands are not available
for all six May through October billing cycles, the Average Monthly Maximum Demand will be based on the
available information. For a new customer, the initial Average Monthly Maximum Demand will be based on the
estimated maximum kW provided by the Customer and approved by the Company.

ADJ US TMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subj et to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subject to the Transmission Cost Adjustment factor as set forth 'm the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. Jooocc.

5. The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

Direct Access customers returning to Standard Offer service may be subj act to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Colnrnission Decision No. 67744.

The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

8. The bill is subj act to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
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R.ATE SCHEDULE E-2 M
MEDIUM GENERAL SERVICE (101 kW - 400 kw)

CONTRACT P ERIOD

For customers with monthly maximum demands greater than 100 and less than or equal to 400 kw, any applicable
contract period will be set forth in the Company's standard agreement for service. At the Company's option, the
contract period will be three (3) years or longer where additional distribution construction is required to serve the
customer or, if no additional distribution construction is required, the contract period will be one (1) year or longer.

TERMS  AND CONDITIONS

Service under this rate schedule is subj act to the Company's Schedule 1, Terns and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
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RATE SCIHIDULE E-32 L
LARGE GENERAL SERVICE (401 k W. + )

AVAILABILITY

This rate schedule is available in all ten'itory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATION

This rate schedule is applicable to all Standard Offer and Direct Access customers whose Average Monthly
Maximum Demand is greater than 400 kW per month.

The Company will place the Customer on the applicable Rate Schedule E-32 XS, E-32 S, E-32 M, or E-32 L based
on the Average Monthly Maximum Demand, as determined by the Company each year. Such placement will occur
in the February billing cycle following the annual detennination.

Service must be supplied at one point of delivery and measured through one meter unless otherwise specified by an
individual customer contract.

Rate selection is subj act to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terns and Conditions for
Standard Offer and Direct Access Services.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service nor to service for
which Rate Schedule E-34 is applicable.

TYP E OF S ERVICE

The type of service provided under this schedule will be single or three phase, 60 Hertz, at one standard voltage as

may be selected by customer subject to availability at the customer's site. Three phase service is furnished under the

Company's Schedule 3 (Conditions Governing Extensions of Electric Distribution Lines and Services). Three phase

service is not furnished for motors of an individual rated capacity of less than 7-1/2 I-IP, except for existing facilities

or where total aggregate I-IP of all connected three phase motors exceeds 12 I-IP. Three phase service is required for

motors of an individual rated capacity of more than 7-1/2 HP. Service under this schedule is generally provided at

secondary voltage, primary voltage when the customer owns the distribution transformer(s), or transmission voltage.

RATES

The bill shall be computed at the following rates or the minimum rates, whichever is greater, plus any adjustments
'incorporated in this rate schedule:

Bundled Standard Offer Service

Basic Service Charge:

For service through Self-Contained Meters:
For service through Instrument-Rated Meters:
For service at Primary Voltage:
For service at Transmission Voltage:

$ 1.068
$ 1.627
s 3.419
$22.915

per day, or
per day, or
per day, or
pe r day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983
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Page 1 off



May -. October Billing Cycles
(Summer)

I November - April Billing Cycles
(Winte r)

$0.09653 per kph for the first 200 kph per kw, plus
$4.05708 per kph for all additional kph

|
II

$0.08088 per kph for the first 200 kph per kw, plus
$0.04142 per kph for all additional kph

RATE SCHEDULE E-32 L
LARGE GENERAL SERVICE (401 kW +)

RATES  (cont)

Bundled Standard Offer Service (cont)

Demand Charge:

Secondary Service: $ 5.937
s 5.596

per kW for the Erst 100 kw, plus
per kW for all additional kw, or

Primary Service: $ 5.195
$ 4.854

per kW for the first 100 kw, plus
per kW for all additional kw, or

Transmission Service: $
s

1.460
1.119

per kW for the first 100 kw, plus
per kW for all additional kw.

Energy Charge:

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Standard Offer Service

Basic Service Charge: $  0 . 6 0 1 per day

Revenue Cycle Service Charges:
Metering:

Self-Conta'med Meters :
Instrument-Rated Meters :
Primary:
Transmission:

s 0.345
$ 0.904
$ 2.696
$22.192

per day, or
per day, or
per day, or
per day

These daily metering charges apply to typical installations. Customers requiring specialized facilities are
subject to additional metering charges that reflect the additional cost of the installation, (for example, a
customer taking service at 230 kV). Adjustments to unbundled metering components will result in an
adjustment to the bundled Basic Service Charge.

Meter Reading: $ 0.058 per day

Billing : s 0.064 per da y

System Benefits Charge: s 0.00188 per kph

ARIZONA PUBLIC SERVICE colvtpAny
Phoenix, Arizona
Filed by: David J. Rumolo
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Original Effective Date: November 1, 1983
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May - October Billing Cycles
(Summer)

!
I November - April Billing Cycles

(Winte r)

$0.09298 per kph for the first 200 kph per kw, plus
$0.05353 per kph for all additional kph

I
| $0.07733 per kph for the first 200 kph per kw, plus

$0.03787 per kph for all additional kph

RATE SCHEDULE E-32 L
LARGE GENERAL SERVICE (401 kW +)

RATES  (cont)

Unbundled Standard Offer Service (cont)

Delivery Charge:

Secondary Service: $ 5.937
$ 5.596
s 0.00167

per kW for the Ers t 100 kw, plus
per kW for a ll a dditiona l kw, plus
pe r kph ,  o r

Primary Service: $ 5.195
$ 4.854
$ 0.00167

per kW for the  firs t 100 kw, plus
per kW for a ll a dditiona l kw, plus
pe r kph ,  o r

Transmission Service: $  1 .4 6 0
$  1 . 1 1 9
s  0 .0 0 1 6 7

per kW for the  firs t 100 kw, plus
per kW for a ll a dditiona l kw, plus
p e r  kp h

Generation Charge:

DIRECT ACCESS

The bill for Direct Access customers under this rate schedule will consist of the applicable Unbundled Components
Basic Service Charge, System Benefits Charge, and Delivery Charge, plus any applicable adjustments incorporated
in this schedule. Direct Access customers must acquire and pay for generation, transmission, and revenue cycle
services Hom a competitive third party supplier. If any revenue cycle services are not available Hom a third party
supplier and must be obtained from the Company, the applicable Unbundled Components Revenue Cycle Service
Charges will be applied to the customer's bill.

MINIMUM

The bill for Standard Of'llerand Direct Access customers will not be less than the applicable Bundled Standard Offer
Service Basic Service charge plus $2.138 for each kW of either: (1) the highest kW established during the twelve
(12) months ending with the current month, or (2) the minimum kW specified in an agreement for service, whichever
is the greater.

P OWER FACTOR

The customer deviation from phase balance shall not be greater than ten percent'(l0%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-confinning power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment. '

ARIZONA PUBLIC SERVICE COMPANY
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RATE SCHEDULE E-32 L
LARGE GENERAL sERv1cE(401 kw +)

P OWER FACTOR (cont)

Customers found to have a non-conforming power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

DETERMINATIO N O F KW

For billing purposes, including determination of Monthly Maximum Demands, the kW used in this rate schedule
shall be based on the average kW supplied during the 15-minute period of maximum use during the month as
determined Boy readings of the Company's meter.

The Average Monthly Maximum Demand shall equal the average of the Monthly Maximum Demands for the May
through October billing cycles, as determined by the Company. If the Monthly Maximum Demands are not available
for all six May through October billing cycles, the Average Monthly Maximum Demand will be based on the
available information. For a new customer, the initial Average Monthly Maximum Demand will be based on the
estimated maximum kW provided by the Customer and approved by the Company.

ADJ US TMENTS

1. The Environmental Portfolio Surcharge shall be applied to every retail electrllc service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subj et to the Power Supply Adjustment factor as set forth in the Compally's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

3. The bill is subject to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

4. The bill is subj act to the Environmental Improvement Surcharge as set forth 'm the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. xxxxx.

5. The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customersreturning to Standard Offer service may be subj act to a Returning Customer
Direct Access Charge as set forth in the Conlpany's Adjustment Schedule RCDAC-l pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

8. The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may 'm the futl.u°e be assessed on the basis of gross revenues ofAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.
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R.ATE SCHEDULE E-32 L
LARGE GENERAL SERVICE (401 kW +)

CONTRACT P ERIOD

For customers with monthly maximum demands greater than 400 kw, any applicable contract period will be set forth
in the Co1;npany's standard agreement for service. At the Colnpany's option, the contract period will be three (3)
years or longer where additional distribution construction is required to serve the customer or, if no additional
distribution construction is required, the contract period will be one (1) year or longer.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj act to special terms
and conditions as provided for in a customer contract or service agreement.

1
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RATE SCHEDULE E-32R
GENERAL SERVICE

PARTIAL REQUIREMENTS

This rate schedule is cancelled, effective XDQOCX.
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RATE SCHEDULE E-32TOU XS
TIME OF US E

EXTRA SMALL GENERAL SERVICE (0 kW - 20 kW

AVAILABILITY

This  ra te schedule is  ava ilable in a ll territory served by the Company a t a ll points  where facilities  of adequate
capacity and the required phase and suitable voltage are adj agent to the s ites  served

AP P LICATIO N

This  ra te schedule is  applicable to a ll Standard Offer and Direct Access  cus tomers  whose Average Monthly
Maximum Demand is  grea ter than 20 kW and less  than or equal to 100 kW per month

The Company will initia lly place the Cus tomer on the applicable Ra te Schedule E-32TOU XS, E-32TOU S, E-32
TOU M, or E-32TOU L based on the Average Monthly Maximum Demand, as  determined by the Company

The Cus tomer will be billed on Schedule E-32TOU S or E-32TOU XS depending on the On~peak Monthly
Maximmn Demand for each billing cycle

Service must be supplied at one point of delivery and measured through one meter unless otherwise specified by an
individual customer contract

Rate selection is subject to paragraphs 3.2 through 3.5 of the Company's Schedule 1, Terms and Conditions for
Standard Offer and Direct Access Services, and this rate schedule will become effective only after the Company has
installed the required timed kilowatt/kilowatthour meter

This  schedule is  not applicable to breakdown, s tandby, supplementa l, res identia l or resa le service nor to service for
which Rate Schedule E-35 is  applicable

TYP E OF S ERVICE

The type of service provided under this  schedule will be s ingle or dire phase, 60 Hertz, a t one s tandard voltage as
may be selected by cus tomer subject to availability a t the cus tomer's  s ite. Three phase service is  furnished under the
Company's  Schedule 3 (Conditions  Governing Extens ions  of Electric Dis tribution Lines  and Services ). Three phase
service is  not furnished for motors  of an individua l ra ted capacity of less  than 7-1/2 HP, except for exis ting facilities
or where tota l aggregate HP of a ll connected three phase motors  exceeds  12 HP. Three phase service is  required for
motors  of an individua l ra ted capacity of more than 7-1/2 HP

Service under this  schedule is  genera lly provided a t secondary voltage, primary voltage when the cus tomer owns  the
dis tribution transformer(s ), or transmiss ion voltage

The bill shall be computed a t the following ra tes  or the minimum ra tes , whichever is  grea ter, plus  any adjus tments
incorpora ted in this  ra te schedule

Basic Service Charge

For service through Self-Conta ined Meters
For service through Ins trument-Rated Meters
For service a t Primary Voltage
For service a t Transmiss ion Voltage

$ 0.624
s 1.150
$ 2.942
$22.438

per day, or
per day, or
per day, or
per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C.C, No. xxxx
Canceling AC.C. No. 5660
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Effective: xxxxx
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May - October Billing Cycles
(Summer)

November .- April Billing Cycles
(Winte r)

For Secondary Service:
$ 0.13480 per kph for the  firs t 5,000 On-Pea k kph, plus
$ 0.05671 per kph for a ll a dditiona l On-P ea k kph, plus
$ 0.09414 per kph for the  firs t 5,000 Off-Pea k kph, plus
$ 0.02529 per kph for a ll a dditiona l Off-P ea k kph, or

For Secondarv Service:
$ 0. 15110 per kph for the firs t 5,000 On-Peak kph, plus
$ 0.07303 per kvvh for a ll a dditiona l On-Pea k kph, plus
$ 0.11046 per kph for the  firs t 5,000 Off-Pea k kph, plus
$ 0.03720 per kph for a ll a dditiona l Off-P ea k kph, or

For Primarv Service:
$ 0.12857 per kph for the  firs t 5,000 On-Pea k kph, plus
$ 0.04792 per kph for a ll a dditiona l On-P ea k kph, plus
$ 0.08911 per kph for the  fus t 5,000 Off-P ea k kph, plus
$ 0.02002 per kph for a ll a dditiona l Off-P ea k kph

RATE SCHEDULE E-32TOU XS
TIME OF USE -..

EXTRA SMALL GENERAL SERVICE (0 kW - 20 kw)

RATES  (cont)

Bundled Standard Offer Service

Energy Charge:

For Primary Service:
S  0. 14487 per kph for the firs t 5,000 On-Peak kph, plus
S  0.06424 per kph for a ll a dditiona l On-Pea k kph, plus
$ 0.10543 per kph for the  fis t 5,000 OE-P ea k kph, plus
$ 0.03193 per kph for a ll a dditiona l Off-P ea k kph

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Standard Offer Service

Basic Service Charge: S  0 .124 per day

Revenue Cycle Service Charges:
Metering:

Self-Contained Meters:
Instnunent-Rated Meters:
Primary:
Transmission:

$ 0,378
$ 0.904
$ 2.696
$22.192

per day, or
per day, or
per day, or
per da y

These daily metering charges apply to typical installations. Customers requesting specialized facilities are
subject to additional metering charges that reflect the additional cost of the installation, (for example, a
customer taking service at 230 kV). Adjustments to unbundled metering components will result in an
adjustment to the bundled Basic Service Charge.

Meter Rea ding: s 0.058 per da y

Billing : $ 0.064 per day

System Benefits Charge: $ 0.00188 per kph

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J, Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C .C .  No .  xxxx
Ca nce ling A,C.C. No. 5660

Ra te  S che dule  E-32TOU XS
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May sOctober Billing Cycles
(Summer)

November April Billing Cycles
(Winte r)

1

For Secondaw Service:
$ 0.04507 per kph for the  fis t 5,000 On-P ea k kph, plus
$ 0.01163 per kph for a ll a dditiona l On-Pea k kph, plus
$ 0.03712 per kph for the  firs t 5,000 Off-P ea k kph plus
$ 0.00850 per kph for a ll a dditiona l Off-P ed( kph, or

For Primary Service:
$ 0.03892 per kph for the  firs t 5,000 On-Pea k kph, plus
$ 0.00293 per kph for a ll a dditiona l On-Pea k kph, plus
$ 0.03217 per kph for the  firs t 5,000 Off-Pea k kph plus
$ 0.00331 per kph for a ll a dditiona l Off-P ea k kph

For Primary Service:
$ 0.03884 per kph for the  firs t 5,000 On-Pea k kph, plus
$ 0.00284 per kph for a ll a dditiona l On-Pea k kph, plus
$ 0.03209 per kph for the  firs t 5,000 Off-Pea k kph plus
$ 0.00323 per kph for a ll a dditiona l Off-P ea k kph

May -.. October Billing Cycles
(Summer)

November - April Billing Cycles
(Winte r)

RATE SCHEDULE E-32TOU XS
TIME OF US E -

EXTRA SMALL GENERAL SERVICE (0 kW .- 20 kw)

RATES (cont)

Bundled Standard Offer Service (cont)

Delivery Cha rge:

Generation Charge:

$ 0010407 per kph for the firs t 5,000 On-Peak kph, plus
$ 0.05943 per kph for a ll a dditiona l On-Pea k kph, plus
S  0.07138 per kph for the  firs t 5,000 Off-Pea k kph, plus
$ 0.02674 per kph for a ll a dditiona l Off-P ea k kph

H S 0.08785 per kph for the first 5,000 On-Peak kph, plus
\| $ 0.04320 per kph for all additional On-Peak kph, plus
ll $ 0.05514 per kph for the fist 5,000 Off-Peak kph, plus

S 0.01491 per kph for all additional Off-Peak kph

DIRECT ACCES S

The bill for Direct Access ' cus tomers  under this  ra te schedule will cons is t of the applicable Unbundled Components
Bas ic Service Charge, Sys tem Benefits  Charge, and Delivery Charge, plus  any applicable adjus tments  incorpora ted
in this  schedule. Direct Access  cus tomers  must acquire and pay for generation, transmiss ion, and revenue cycle
services  from a  competitive third party supplier. If any revenue cycle services  a re not ava ilable from a  third party
supplier and must be obta ined from the Company, the applicable Unbundled Components  Revenue Cycle Service
Charges  will be applied to the cus tomer's  bill.

MINIMUM

The bill for Standard Offer and Direct Access  cus tomers  will not be less  than the applicable Bundled Standard Offer
Service Bas ic Service Charge.

P OWER FACTOR

The cus tomer devia tion from phase balance shall not be greater than ten percent (10%) a t any time. Customers
receiving service a t voltage levels  below 69 kV sha ll mainta in a  power factor of 90% lagging but in no event leading

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title; Manager, Regulation and Pricing
Original Effective Date: April l, 2005

A.C .C . No .  xxxx
Ca nce ling A.C.C. No. 5660

Ra te  S che dule  E-32TOU XS
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Effe c tive : xxla c x
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RATE SCHEDULE E-32TOU XS
TIME OF USE

EXTRA S MALL GENERAL SERVICE (0 kW - 20 kw)

P OWER FACTOR (cont)

unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of _+ 95% at all
times. In situations where Company suspects that a customer's load has a non-confirming power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment

Customers  found to have a  non-conforming power factor, or other detrimenta l conditions  sha ll be required to remedy
problems, or pay for facilities /equipment tha t Company must ins ta ll on its  sys tem to correct for problems caused by
the cus tomer's  load. Until such time as  the cus tomer remedies  the problem to Company sa tis faction, kA may be
subs tituted for kW in determining the applicable charge for billing purposes  for each month in which such fa ilure
occurs

DETERMINATIO N O F KW

For billing purposes, the kW used in this rate schedule shall be based on the average kW supplied during the
15-minute period of maximum use during the On-Peak and Off-Peak periods during the billing period, as determined
from readings of the Company's meter

Monthly Maximum Demand will be based on the highes t average kW supplied during the 15-minute period during
either the On-Peak or Off-Peak hours  of the billing period, as  determined from readings  of the Company's  meter

On-peak Monthly Maximum Demand will be based on the highes t average kW supplied during the 15-minute period
during the On-peak hours  of the billing period, as  detennined from readings  of the Company's  meter

The Average Monthly Maximum Demand sha ll equa l the average of the On~peak Monthly Maximmn Demands  for
the May through October billing cycles , a s  determined by the Company. If the On-peak Monthly Maximum
Demands  a re not ava ilable for a ll s ix May through October billing cycles , the Average Monthly Maximum Demand
will be based on the ava ilable information. For a  new cus tomer, the initia l Average Monthly Maximum Demand will
be based on the es timated maximum On-peak kW provided by the Customer and approved by the Company

TIME P ERIODS

Time periods  applicable to usage under this  ra te schedule are as  follows

On-Peak hours
O3-Peak hours

11:00 am ,.. 9:00 pm Monday through Friday
All rema ining hours

Mounta in Standard Time shall be used in the applica tion of this  ra te schedule

ADIUS  TMENTS

The Environmenta l Portfolio Surcharge sha ll be applied to every reta il electric service as  set forth in
the Company's  Adjus tment Schedule EPS-l or successor schedules  as  approved by the Arizona
Corpora tion Commiss ion

The bill is  subject to the Power Supply Adjus tment factor as  set forth in the Colnpany's  Adjus tment
Schedule PSA-l pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744 and Arizona
Corpora tion Commiss ion Decis ion No. 69663

ARIZONA PUBLIC SERVICE COMPANY
Phoenix. Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C.C. No. xxxx
Canceling A.C.C. No. 5660

Rate Schedule E-32TOU XS
Revision No. xx

Effective: xxxxx
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RATE SCHEDULE E-32TOU XS
TIME OF US E -

EXTRA SMALL GENERAL SERVICE (0 kW .. 20 kw)

ADJ US TMENTS  (cont)

The bill is  subject to the Transmiss ion Cos t Adjus tment factor as  set forth in the Company's
Adjus tment Schedule TCA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx.

The bill is  subject to the Environmenta l Improvement Surcharge as  set forth in the Colnpany's
Adjus tment Schedule ElS pursuant to Arizona Corporation Cormniss ion Decis ion No. XXXXX.

The bill is  subject to the Competition Rules  Compliance Charge as  set forth in the Company's
Adjus tment Schedule CRCC-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744.

Direct Access  cus tomers  returning to Standard Offer service may be subject to a  Returning Customer
Direct Access  Charge as  set forth in the Company's  Adjus tment Schedule RCDAC-1 pursuant to
Arizona  Corpora tion Commiss ion Decis ion No. 67744.

The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. xxxxx.

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
Hom the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

For cus tomers  with monthly maximum demands  less  than 20 kw, any applicable contract period will be set forth in
the Company's  s tandard agreement for service. At the Company's  option, the contract period will be three (3) years
or longer where additiona l dis tribution cons truction is  required to serve the cus tomer or, if no additiona l dis tribution
cons truction is  required, the contract period will be one (1) year or longer.

TERMS  AND CONDITIONS

Service under this  ra te schedule is  subject to the Company's  Schedule 1, Terms and Conditions  for Standard Offer
and Direct Access  Services  and the Company's  Schedule 10, Terms and Conditions  for Direct Access . These
schedules  have provis ions  tha t may affect the cus tomer's  bill. In addition, service may be subject to specia l terms
and conditions  as  provided for in a  cus tomer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J, Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005
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RATE SCHEDULE E-32TOU S
TIME OF USE _

SMALL GENERAL SERVICE (21 kW _ 100 kw)

AVAILABILITY

This  ra te schedule is  ava ilable in a ll territory served by the Company a t a ll points  where facilities  of adequate
capacity and the required phase and suitable voltage are adjacent to the s ites  served.

AP P LICATIO N

This  ra te schedule is  applicable to a ll Standard Offer and Direct Access  cus tomers  whose Average Monthly
Maximum Demand is  grea ter than 20 kW and less  than or equal to 100 kW per month.

The Company will place the Cus tomer on the applicable Ra te Schedule E-32TOU XS, E-32TOU S, E-32TOU M, or
E-32TOU L based on the Average Monthly Maximum Demand, as  determined by the Company each year. Such
placement will occur in the February billing cycle following the annua l determina tion.

Cus tomers  will be billed on Schedule E-32 S or E-32 XS depending on the On-peak Monthly Maximum Demand for
each billing cycle.

Service must be supplied a t one point of delivery and measured through one meter unless  otherwise specified by an
'individua l cus tomer contract.

Rate selection is  subject to paragraphs  3.2 through 3.5 of the Company's  Schedule 1, Terms and Conditions  for
Standard Offer and Direct Access  Services , and this  ra te schedule will become effective only after the Company has
ins ta lled the required timed kilowatt/kilowatthour meter.

This  schedule is  not applicable to bred<down, s tandby, supplementa l, res identia l or resa le service nor to service for
which Rate Schedule E-35 is  applicable.

TYP E OF S ERVICE

The type of service provided under this  schedule will be s ingle or three phase, 60 Hertz, a t one s tandard voltage as
may be selected by cus tomer subject to availability a t the cus tomer's  s ite. Three phase service is  furnished under the
Company's  Schedule 3 (Conditions  Governing Extens ions  of Electric Dis tribution Lines  and Services ). Three phase
service is  not furnished for motors  of an individua l ra ted capacity of less  than 7-1/2 HP, except for exis ting facilities
or where tota l aggregate HP of a ll connected three phase motors  exceeds  12 HP. Three phase service is  required for
motors  of an individua l ra ted capacity of more than 7-1/2 HP.

Service under this  schedule is  genera lly provided a t secondary voltage, primary voltage when the cus tomer owns the
dis tribution transformer(s ), or transmiss ion voltage.

RATES

The bill shall be computed a t the following ra tes  or the minimum ra tes , whichever is  greater, plus  any adjus tments
incorpora ted in this  ra te schedule:

Bas ic Service Charge:

For service through Self-Conta ined Meters :
For service through Ins trument~Rated Meters :
For service a t Primary Voltage:
For service a t Transmiss ion Voltage:

$ 1.101
$ 1.627
$  3 . 4 1 9
S 22.915

per day, or
per day, or
per day, or
per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C.C. No. xxxx
Cance ling A.C.C. No 5660
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May October Billing Cycles
(Summer)

November April Billing Cycles
(Winter)

$ 0.07223 per kph during On-Peak hours, plus
$ 0.05732 during Off-Peak hours

RATE SCHEDULE E-32TOU S
TIME OF USE _

SMALL GENERAL SERVICE (21 kW - 100 kw)

RATES  (cont)

Bundled Standard Offer Service

Demand Charge:

Secondary Service: $ 10.540
$ 6.652
$ 4.755
$ 2.648

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Peak kw, plus
per kW for a ll additiona l Off-Peak kW

Primary Service: $
$
$
$

9.661
6.503
3.865
2.519

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Peak kw, plus
per kW for a ll additiona l Off-Peak kW

Energy Charge:

S  0.05525 per kph during On-Peak hours , plus
58 0.04035 during Off-Peak hours

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Standard Offer Service

Basic Service Charge: s  0 . 6 0 1 per da y

Revenue Cycle Service Charges :
Me te ring:

Self-Contained Meters  :
Ins ert-Rated Meters  :
P rima ry:
Transmiss ion:

$ 0.378
$ 0.904
$ 2.696
s 22.192

per day, or
per day, or
per day, or
per day

These da ily metering charges  apply to typica l ins ta lla tions . Cus tomers  reques ting specia lized facilities  a re
subject to additional metering charges  tha t reflect the additional cos t of the ins ta lla tion, (for example, a
cus tomer taking service a t 230 kV). Adjus tments  to unbundled metering components  will result in an
adjus tment to the bundled Bas ic Service Charge.

Meter Reading: $ 0.058 per day

Billing : $ 0.064 per day

System Benefits Charge: s 0.00188 per kph

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C.C, Nd. XXXX
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RATE SCHEDULE E-32TOU S
TIME OF USE

SMALL GENERAL SERVICE (21 kW - 100 kw)

RATES (cont)

Unbundled Components (cont)

Delivery Cha rge

Secondary Service $ 8.740
$ 4.852
$ 4.070
$ 1.963

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll a dditiona l On-Pea k kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Primary Service s 7.861
$ 4.703

$  1 .8 3 4

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the  firs t 100 Off-P ea k kw plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Generation Charge

$ 1.800 per On-Peak kw, plus
$ 0.685 per Off-Peak kw, plus

$ 0.07035 per kph during On-Peak hours , plus
S  0.05544 per kph during Off-Peak hours

DIRECT ACCES S

The bill for Direct Access  cus tomers  under this  ra te schedule will cons is t of the applicable Unbundled Components
Bas ic Service Charge, Sys tem Benefits  Charge, and Delivery Charge, plus  any applicable adjus tments  incorpora ted
in this  schedule. Direct Access  cus tomers  must acquire and pay for generation, transmiss ion, and revenue cycle
services  Hom a  competitive diird party supplier. If any revenue cycle services  a re not ava ilable from a  third poNy
supplier and must be obta ined from the Company, the applicable Unbundled Components  Revenue Cycle Service
Charges  will be applied to the cus tomer's  bill

MINIMUM

The bill for Standard Offer and Direct Access  cus tomers  will not be less  than the applicable Bundled Standard Offer
ServiceBas ic Service Charge plus  $ 2.197 for each of either: (1) the highes t On-Peak kW es tablished during the
twelve (12) months  ending with the current month, or (2) the minimum kW Specified in an agreement for service
whichever is  the grea ter

P OWER FACTOR

The customer deviation from phase balance shall not be greater than ten percent (10%) at any time. Customers
receiving service a t voltage levels  below 69 kV sha ll mainta in a  power factor of 90% lagging but in no event leading
unless  agreed to by Company. Service voltage levels  a t 69 kV or above shall mainta in a  power factor of 1* 95% at a ll
times . In s ituations  where Company suspects  that a  cus tomer's  load has  a  non-confirming power factor, Company
may ins ta ll a t its  cos t, the appropria te metering to monitor such loads . If the cus tomer's  power factor is  found to be
non-conforming, the cus tomer will be required to pay the cos t of ins ta lla tion and removal of VAR metering and
recording equipment

ARIZONA PUBLIC SERVICE COMPANY
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RATE SCHEDULE E-32TOU S
TIME OF USE ..

SMALL GENERAL SERVICE (21 kW _ 100 kw)

P OWER FACTOR (cont)

Cus tome rs  found to ha ve  a  non-conforming powe r fa ctor, or othe r de trime nta l conditions  s ha ll be  re quire d to re me dy
proble ms , or pa y for fa cilitie s /e quipme nt tha t Compa ny mus t ins ta ll on its  s ys te m to corre ct for proble ms  ca us e d by
the  cus tome r's  loa d. Until s uch time  a s  the  cus tome r re me die s  the  proble m to Compa ny s a tis fa ction, kA ma y be
s ubs titute d for kW in de te rmining the  a pplica ble  cha rge  for billing purpos e s  for e a ch month in which s uch fa ilure
occurs .

DETERMINATIO N O F KW

For billing purposes , the kW used in this  ra te schedule shall be based on the average kW supplied during the
15-minute period of maximum use during the On-Peak and Off-Peak periods  during the billing period, as  determined
from readings  of the Company's  meter.

Monthly Maximum Demand will be based on the highes t average kW supplied during the 15-minute period during
either the On-Peak or Off-Peak hours  of the billing period, as  determined from readings  of the Company's  meter,

On-peak Monthly Maximum Demand will be based on the highes t average kW supplied during the 15-minute period
during the On-peak hours  of the billing period, as  determined from readings  of the Company's  meter.

The Average Monthly Maximum Demand sha ll equa l the average of the On-peak Monthly Maximum Demands  for
the May through October billing cycles , a s  determined by the Company. If the On-peak Monthly Maximum
Demands  a re not ava ilable for a ll s ix May through October billing cycles , the Average Monthly Maximum Demand
will be based on the ava ilable information. For a  new cus tomer, the initia l Average Monthly Maximum Demand will
be based on the es timated maximum On-peak kW provided by the Customer and approved by the Company.

TIME P ERIODS

Time periods  applicable to usage under this  ra te schedule are as  follows:

On-P e a k hours :
Off-P e a k hours :

11:00 am - 9:00 pm Monday through Friday
All remaining hours

Mounta in Standard Time shall be used in the applica tion of this  ra te schedule.

ADJ US TMENTS

The  Environme nta l P ortfolio S urcha rge  s ha ll be  a pplie d to e ve ry re ta il e le ctric s e rvice  a s  s e t forth in
the  Compa ny's  Adjus tme nt S che dule  EP S -1 or s ucce s s or s che dule s  a s  a pprove d by the  Arizona
Corpora tion Commis s ion.

The bill is  subject to the Power Supply Adjus tment factor as  se t forth in the Company's  Adjus tment
Schedule PSA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744 and Arizona
Corpora tion Commiss ion Decis ion No. 69663 .

The bill is  subject to the Transmiss ion Cos t Adjus tment factor as  set forth in the Colnpany's
Adjus tment Schedule TCA-l pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx.
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RATE SCHEDULE E-32TOU S
TIME OF USE ...

SMALL GENERAL SERVICE (21 kW .. 100 kw)

ADJ US TMENTS  (cont)

The bill is  subject to the Environmenta l Improvement Surcharge as  set forth in the Company's
Adjus tment Schedule ElS  pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx.

The bill is  subject to the Competition Rules  Compliance Charge as  set forth in the Company's
Adjus tment Schedule CRCC-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744.

Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

The bill is  subject to the Demand Side Management Adjus tment charge as  set forth in the Company's
Adjus tment Schedule DSMAC-l pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx.

The bill is  subject to the applicable proportiona te part of any taxes  or governmenta l impos itions  which
are or may in the future be assessed on the basis  of gross  revenues of APS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sa le
and/or sold hereunder.

CONTRACT P ERIOD

For cus tomers  with monthly maximum demands  greater than 20 and less  than 100 kw, any applicable contract
period will be set forth in the Company's  s tandard agreement for service. At the Company's  option, the contract
period will be three (3) years  or longer where additiona l dis tribution cons truction is  required to serve the cus tomer
or, if no additiona l dis tribution cons truction is  required, the contract period will be one (1) year or longer.

TERMS  AND CONDITIONS

Service under this  ra te schedule is  subject to the Company's  Schedule 1, Terms and Conditions  for Standard Offer
and Direct Access  Services  and the Company's  Schedule 10, Terms and Conditions  for Direct Access . These
schedules  have provis ions  tha t may affect the cus tomer's  bill. In addition, service may be subject to specia l terms
and conditions  as  provided for in a  cus tomer contract or service agreement.

AR IZONA P UBLIC  S ER VIC E C OMP ANY
P hoenix, Arizona
File d by: Da vid J . Rumolo
Title : Manager, Regula tion and P ricing
Origina l Effective  Da te : April 1> 2005

ACC. No. xxxx
Canceling A,C.C. No. 5660
Rate Schedule E-32 TOU s

Revision No. x
Effective: xxxxx
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RATE SCHEDULE E-32TOU M
TIME OF USE _

MEDIUM GENERAL SERVICE (101 kW 400 kw

AVAILABILITY

This  ra te schedule is  ava ilable in a ll territory served by the Company a t a ll points  where facilities  of adequate
capacity and the required phase and suitable voltage are adjacent to the s ites  served.

AP P LICATIO N

This  ra te schedule is  applicable to a ll Standard Offer and Direct Access  cus tomers  whose Average Monthly
Maximum Demand is  grea ter than 100 kW and less  than or equal to 400 kW per month.

The Company will place the Cus tomer on the applicable Ra te Schedule E-32TOU XS, E-32TOU S, E-32TOU M, or
E-32TOU L based on the Average Monthly Maximum Demand, as  detennined by the Company each year. Such
placement will occur in the February billing cycle following the annua l determina tion.

Service must be supplied a t one point of delivery and measured through one meter unless  otherwise specified by an
individua l cus tomer contract.

Rate selection is  subject to paragraphs  3.2 through 3.5 of the Company's  Schedule l, Temps and Conditions  for
Standard Offer and Direct Access  Services , and this  ra te schedule will become effective only after the Company has
ins ta lled the required timed kilowa tt/kilowa tthour meter.

This  schedule is  not applicable to breakdown, s tandby, supplementa l, res identia l or resa le service nor to service for
which Rate Schedule E-35 is  applicable.

TYP E OF S ERVICE

The type of service provided Luider this  schedule will be s ingle or three phase, 60 Hertz, a t one s tandard voltage as
may be selected by cus tomer subject to availability a t the cus tomer's  s ite. Three phase service is  furnished under the
Company's  Schedule 3 (Conditions  Governing Extens ions  of Electric Dis tribution Lines  and Services ). Three phase
service is  not furnished for motors  of an individua l ra ted capacity of less  than 7-1/2 HP, except for exis ting facilities
or where tota l aggregate HP of a ll connected three phase motors  exceeds  12 HP. Three phase service is  required for
motors  of an individua l ra ted capacity of more than 7-1/2 HP.

Service under this  schedule is  generally provided a t secondary voltage, primary voltage when the cus tomer owns the
dis tribution transforrner(s ), or transmiss ion voltage.

RATES

The bill shall be computed a t the following ra tes  or the minimum ra tes , whichever is  greater, plus  any adjus tments
incorpora ted in this  ra te schedule:

Bundled Standard Offer Service

Bas ic Service Charge:

For service through Self-Conta ined Meters :
For service through Ins trument-Rated Meters :
For service a t Primary Voltage:
For service a t Transmiss ion Voltage:

$ 1.101
$ 1.627
SS 3.419
$ 22.915

per day, or
per day, or
per day, or
per day

, r

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title; Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C .C .  No .  xxxx
Ca nce ling A.C.C. No. 5660
Ra te  S che dule  E-32TOU M

Re vis ion No. x
E ffe c tive : xxxxx
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May October Billing Cycles
(Summer)

s
I November April Billing Cycles

(Winter)

$ 0.06994 per kph during On-Peak hours , plus
S 0.05552 during Off-Peak hours

$ 0.05352 per kph durlmg On-Peak hours , plus
$ 0.03910 during Off-Peak hours

RATE SCHEDULE E-32TOU M
TIME OF USE ...

MEDIUM GENERAL SERVICE (101 kW _ 400 kw)

RATES  (cont)

Bundled Standard Offer Service (cont)

Demand Charge:

Secondary Service: $11.036
s 6.989
$ 4.803
$ 2.674

per kW for the  fis t 100 On-P ea k kw, plus
per kW for a ll a dditiona l On-Pea k kw, plus
per kW for the  firs t 100 Off-Pea k kw, plus
per kW for a ll additiona l Off-Peak kW

Primary Service: $ 10.157 per kW for the  firs t 100 On-P ea k kw, plus
$  6 . 8 4 per kW for a ll a dditiona l On-Pea k kw, plus
$  3 . 9 1 3 per kW for the  firs t 100 Off-Pea k kw, plus
$ 2.545 pe r kW for a ll a dditiona l Off-P ea k kW

Transmiss ion Service: $
s
s
$

6.375
5.989
2.411
2.325

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll a dditiona l On-Pea k kw, plus
per kW for the  firs t 100 Off-Pea k kw, plus
per kW for a ll a dditiona l Off-Pea k kW

Energy Charge:

Bundled Standard Offer Service cons is ts  of the following Unbundled Components :

Unbundled Standard Offer Service

Basic Service Charge: S  0 . 6 0 1 per day

Revenue Cycle Service Charges:
Metering:

Self-Contained Meters:
Instrument-Rated Meters :
Primary:
Transmission:

s  0.378
38 0.904
s 2.696
$22,192

per day, or
per day, or
per day, or
per day

These da ily metering charges  apply to typica l ins ta lla tions . Cus tomers  reques ting specia lized facilities  a re
subj et to additiona l metering charges  tha t reflect the additiona l cos t of the ins ta lla tion, (for example, a
cus tomer taking service a t 230 kV). Adjus tments  to unbundled metering components  will result in an
adjus tment to the bundled Basic Service Charge.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Dale: April 1, 2005

A.C.C. No. xxxx
Canceling A.C.C. No. 5660
Rate Schedule E-32TOU M

Revis ion No. x
Effec tive : xxxxx
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May -. October Billing Cycles
(Summer)

November April Billing Cycles
(Winter)

$ 0.578 per On-Peak kw, plus
$ 0.220 per Off-Peak kw, plus

S 0.06806 per kph during On-Peak hours , plus
$ 0.05364 per kph during Off-Peak hours

RATE SCHEDULE E-32TOU M
TIME OF USE _

MEDIUM GENERAL SERVICE (101 kW ._. 400 kw)

RATES  (cont)

Unbundled Components (cont)

Revenue Cycle Service Charges  (cont)

Meter Reading: $ 0.058 per day

Billing: $ 0.064 per da y

System Benefits  Charge: $ 0.00188 per kph

Delivery Cha rge:

Secondary Service: $10.458
$ 6.411
$ 4.583
$ 2.454

per kW for the  fis t 100 On-Pea k kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the  firs t 100 Off-Ped( kw, plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Primary Service: S 9.579
$ 6.262
$ 3.693
S 2.325

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll a dditiona l On-Pea k kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Transmiss ion Service: $ 5.797
$ 5.411
s 2.191
S 2.105

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off~Peak kw, plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Generation Charge:

$ 0.578 per On-Peak kw, plus
$ 0.220 per Off-Peak kw, plus

$ 0.05164 per kph during On-Peak hours , plus
8 0.03722 per kph during Off-Peak hours

DIRECT ACCES S

The bill for Direct Access  cus tomers  under this  ra te schedule will cons is t of the applicable Unbundled Components
Bas ic Service Charge, Sys tem Benefits  Charge, and Delivery Charge, plus  any applicable adjus tments  incorporated
in this  schedule. Direct Access  cus tomers  must acquire and pay for generation, transmiss ion, and revenue cycle
services  from a  competitive third party supplier. If any revenue cycle services  a re not ava ilable from a  third party
supplier and must be obta ined from the Company, the applicable Unbundled Components  Revenue Cycle Service
Charges  will be applied to the cus tomer's  bill.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rurnolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C.C. No . xxxx
Ca n c e lin g  A.CC. No . 5660
Ra te  S c h e d u le  E-32TOU M
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RATE SCHEDULE E-32TOU M
TIME OF USE -.

MEDIUM GENERAL SERVICE (101 kW ._ 400 kw)

MINIMUM

The bill for Standard Offer and Direct Access  cus tomers  will not be less  than the applicable Bundled Standard Offer
Service Bas ic Service Charge plus  $ 2. l84 for each of either: (1) the highes t On-Peak kW es tablished during the
twelve (12) months  ending with the current month, or (2) the minimum kW specified in an agreement for service,
whichever is  the grea ter.

P OWER FACTOR

The cus tomer devia tion from phase balance shall not be greater than ten percent (10%) a t any time. Customers
receiving service a t voltage levels  below 69 kV sha ll mainta in a  power factor of 90% lagging but M no event leading
unless  agreed to by Company. Service voltage levels  a t 69 kV or above sha ll mainta in a  power factor of i 95% a t a ll
times . In s itua tions  where Company suspects  tha t a  cus tomer's  load has  a  non-confirming power factor, Company
may ins ta ll a t its  cos t, the appropria te metering to monitor such loads . If the cus tomer's  power factor is  found to be
non-conforming, the cus tomer will be required to pay the cos t of ins ta lla tion and removal of VAR metering and
recording equipment.

Cus tomers  found to have a  non-conforming power factor, or other detrimenta l conditions  sha ll be required to remedy
problems, or pay for facilities /equipment tha t Company must ins ta ll on its  sys tem to correct for problems caused by
the cus tomer's  load. Until such time as  the cus tomer remedies  the problem to Company sa tis faction, kA may be
subs tituted for kW in determining the applicable charge for billing purposes  for each month in which such fa ilure
occurs .

DETERMINATIO N O F KW

For billing purposes , the kW used in this  ra te schedule shall be based on the average kW supplied during the
15-minute period of maximum use during the On-Peak and Off-Peak periods  during the billing period, as  determined
from readings  of the Company's  meter.

Monthly Maximum Demand will be based on the highes t average kW supplied during the 15-minute period during
either the On-Peak or Off-Peak hours  of the billing period, as  determined from readings  of the Company's  meter.

On-peak Monthly Maximum Demand will be based on the highes t average k W supplied during the 15-minute period
during the On-peak hours  of the billing period, as  determined from readings  of the Company's  meter.

The Average Monthly Maximum Demand sha ll equa l the average of the On-peak Monthly Maximum Demands  for
the May through October billing cycles , a s  determined by the Company. If the On-peak Monthly Maximum
Demands  a re not ava ilable for a ll s ix May through October billing cycles , the Average Monthly Maximum Demand
will be based on the ava ilable information. For a  new cus tomer, the initia l Average Monthly Maximum Demand will
be based on the es timated maximum On-peak kW provided by the Customer and approved by the Company.

TIME P ERIODS

Time periods  applicable to usage under this  ra te schedule are as  follows:

On-Peak hours :
Off-Peak hours  :

11:00 am -- 9:00 pm Monday through Friday
All remaining hours

Mounta in Standard Time shall be used in the applica tion of this  ra te schedule.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

AC.C, No. XXXX
Ca nce ling A.C.C. No, 5660
Ra te  S che dule  E-32TOU M

Re vis ion No. x
E ffe c tive :  xxxxx
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RATE SCHEDULE E-32TOU M
TIME OF USE

MEDIUM GENERAL SERVICE (101 kW ._ 400 kw)

ADJ US TMENTS

The Environmenta l Portfolio Surcharge sha ll be applied to every reta il electric service as  set forth in
the Company's  Adjus tment Schedule EPS-1 or successor schedules  as  approved by the Arizona
Corpora tion Commiss ion

The bill is  subject to the Power Supply Adjus tment factor as  set forth in the Company's  Adjus tment
Schedule PSA-l pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744 and Arizona
Corpora tion Commiss ion Decis ion No. 69663

The bill is  subject to the Transmiss ion Cos t Adjus tment factor as  set forth in the Company's
Adjus tment Schedule TCA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx

The bill is  subj act to the Environmental Improvement Surcharge as  set forth in the Company's
Adjus tment Schedule ElS pursuant to Arizona Corporation Commiss ion Decis ion No. XXXXX

The bill is  subject to the Competition Rules  Compliance Charge as  set forth in the Company's
Adjus tment Schedule CRCC-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744

Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744

The bill is  subject to the Demand Side Management Adjus tment charge as  set forth in the Company's
Adjus tment Schedule DSMAC-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx

The bill is subj act to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder

CONTRACT P ERIOD

For cus tomers  with monthly maximum demands  greater than 100 and less  than 400 kw, any applicable contract
period will be set forth in the Company's  s tandard agreement for service. At the Company's  option, the contract
period will be three (3) years  or longer where additiona l dis tribution cons truction is  required to serve the cus tomer
or, if no additiona l dis tribution cons truction is  required, the contract period will be one (1) year or longer

TERMS  AND CONDITIONS

Service under this  ra te schedule is  subject to the Company's  Schedule 1, Terms and Conditions  for Standard Offer
and Direct Access  Services  and the Company's  Schedule 10, Terms and Conditions  for Direct Access . These
schedules  have provis ions  tha t may affect the cus tomer's  bill. In addition, service may be subject to specia l terms
and conditions  as  provided for M a  cus tomer contract or service agreement

ARIZONA PUBLIC SERVICE COMPANY
Phoenix Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C.C. No. xxxx
Canceling A.C.C. No. 5660
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Effective: xxxxx
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RATE SCHEDULE E-32TOU L
TIME OF USE -

LARGE GENERAL SERVICE (401 kW +)

AVAILABILITY

This  ra te schedule is  available 'm a ll territory served by the Company a t a ll points  where facilities  of adequate
capacity and the required phase and suitable voltage are adjacent to the s ites  served.

AP P LICATIO N

This  ra te schedule is  applicable to a ll Standard Offer and Direct Access  cus tomers  whose Average Monthly
Maximum Demand is  grea ter than 400 kW per month.

The Company will place the Cus tomer on the applicable Ra te Schedule E-32TOU XS, E-32TOU S, E-32TOU M, or
E-32TOU L based on the Average Monthly Maximum Demand, as  determined by the Company each year. Such
placement will occur in the Februa ry billing cycle following the annua l detennina tion.

Service must be supplied a t one point of delivery and measured through one meter unless  otherwise specified by an
individua l cus tomer contract.

This  ra te schedule is  applicable to a ll Standard Offer and Direct Access  electric service required when such service is
supplied a t one point of delivery and measured through one meter. Rate selection is  subject to paragraphs  3.2
through 3.5 of the Company's  Schedule l, Terms and ConditiOns  for Standard Offer and Direct Access  Services , and
this  ra te schedule will become effective only after the Company has  ins ta lled the required timed
kilowa tt/kilowa tthour meter.

This  schedule is  not applicable to breakdown, s tandby, supplementa l, res identia l or resa le service nor to service for
which Rate Schedule E~35 is  applicable.

TYP E OF S ERVICE

The type of service provided under this  schedule will be s ingle or three phase, 60 Hertz, a t one s tandard voltage as
may be selected by cus tomer subject to availability a t the cus tomer's  s ite. Three phase service is  furnished under the
Company's  Schedule 3 (Conditions  Governing Extens ions  of Electric Dis tribution Lines  and Services ). Three phase
service is  not furnished for motors  of an individua l ra ted capacity of less  than 7-1/2 HP, except for exis ting facilities
or where tota l aggregate HP of a ll connected three phase motors  exceeds  12 HP. Three phase service is  required for
motors  of an individua l ra ted capacity of more than 7-1/2 HP.

Service under this  schedule is  genera lly provided a t secondary voltage, primary voltage when the cus tomer owns  the
dis tribution transforrner(s ), or transmiss ion voltage,

RATES

The bill shall be computed a t the following ra tes  or the minimum ra tes , whichever is  grea ter, plus  any adjus tments
incorpora ted in this  ra te schedule:

Bundled Standard Offer Service

Basic Service Charge:

For service through Self-Conta ined Meters :
For service through Ins trument-Rated Meters :
For service a t Primary Voltage:
For service a t Transmiss ion Voltage:

$ 1.101
S 1.627
33 3.419
33 22.915

per day, or
per day, or
per day, or
per day

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by; David J . Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April I, 2005

A.C.C. No. XXXX
Canceling A.C.C. No. 5660
Rate Schedule E-32TOU L

Revision No. x
Effect ive: xxxxx
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May October Billing Cycles
(Summer)

November April Billing Cycles
(Winter)

$ 0.07718 per kph during On-Peak hours , plus
$ 0.06123 during Off-Peak hours

i

$ 0.05901 per kph during On-Peak hours , plus
$ 0.04306 during Off-Peak hours

RATE SCHEDULE E-32TOU L
TIME OF USE _

LARGE GENERAL SERVICE (401 kW +)

RATES (cont)

Bundled Standard Offer Service (cont)

Demand Charge:

Secondary Service: $
$
s
$

8.432
5.178
3.804
2.177

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for a ll additiona l Off-Peak kW

Primary Service : $
$
s
$

7.553
5.029
2.914
2.048

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for all additional Offal~Peak kW

Transmiss ion Service: $
$
S
$

3.771
4.178
1.412
1.828

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for a ll additiona l Off-Peak kW

Energy Charge:

Bundled Standard Offer Service cons is ts  of the following Unbundled Components :

Unbundled Standard Offer Service

Basic Service Charge: $  0 . 6 0 1 per day

Revenue Cycle Service Charges :
Mete ring:

Self-Contained Meters  :
Ins trument-Rated Meters :
P rima ry:
Transmiss ion:

S 0.378
$ 0.904
s 2.696
$ 22.192

per day, or
per day, or
per day, or
per day

These da ily metering charges  apply to typica l ins ta lla tions . Cus tomers  reques ting specia lized facilities  a re
subject to additional metering charges  tha t reflect the additional cos t of the ins ta lla tion, (for example, a
cus tomer taking service a t 230 kV). Adjus tments  to unbundled metering components  will result in an
adjus tment to the bundled Basic Service Charge.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

AC.C. No. xxxx
Canceling A.C.C. No. 5660
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Revision No. x
Effective: xxxxx
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May October Billing Cycles
(Summer)

November April Billing Cycles
(Winte r)

$ 0.301 per On-Peak kw, plus
$ 0.115 per Off-Peak kw, plus

$ 0.07530 per kph during On-Peak hours , plus
S  0.05935 per kph during Off-Peak hours

$ 0.301 per On-Peak kw, plus
$ 0.115 per Off-Peak kw, plus

$ 0.05713 per kph during On-Peak hours , plus
$ 0.04118 per kph during Off-Peak hours

RATE SCHEDULE E-32T()U L
TIME OF USE

LARGE GENERAL SERVICE (401 kW +)

RATES (cont)

Unbundled Components (cont)

Revenue Cycle Service Charges  (cont)

Meter Rea ding $ 0.058 per day

Billing s 0.064 per day

System Benefits  Charge $ 0.00188 per kph

Delivery Cha rge

Secondary Service s 8.131
$ 4.877
$ 3.689
s 2.062

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Primary Service $ 7.252
s 4.728
s 2.799
$ 1.933

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Transmiss ion Service $
$
$
S

3.470
3.877
1.297
1.713

per kW for the firs t 100 On-Peak kw, plus
per kW for a ll additiona l On-Peak kw, plus
per kW for the firs t 100 Off-Pea k kw, plus
per kW for a ll a dditiona l Off-Pea k kw, plus

Generation Charge

DIRECT ACCES S

The bill for Direct Access  cus tomers  under this  ra te schedule will cons is t of the applicable Unbundled Components
Basic Service Charge, Sys tem Benefits  Charge, and Delivery Charge, plus  any applicable adjus tments  incorporated
in this  schedule. Direct Access  cus tomers  must acquire and pay for generation, transmiss ion, and revenue cycle
services  from a  competitive third party supplier, If any revenue cycle services  a re not ava ilable Hom a  third party
supplier and must be obta ined from the Company, the applicable Unbundled Components  Revenue Cycle Service
Charges  will be applied to the cus tomer's  bill

ARIZONA PUBLIC SERVICE COMPANY
Phoenix. Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date; April 1, 2005

A.C .C . No .  xxxx
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RATE SCHEDULE E-32TOU L
TIME OF USE -

LARGE GENERAL SERVICE (401 kW +)

MINIMUM

The bill for Standard Offer and Direct Access  cus tomers  will not be less  than the applicable Bundled Standard Offer
Service Bas ic Service Charge plus  $ 2.269 for each of either: (1) the highes t On-Peak kW es tablished during the
twelve (12) months  ending with the current month, or (2) the minimum kW specified in an agreement for service,
whichever is  the grea ter.

P OWER FACTO R

The cus tomer devia tion from phase ba lance sha ll not be grea ter than ten percent (10%) a t any the. Cus tomers
receiving service a t voltage levels  below 69 kV sha ll mainta in a  power factor of 90% lagging but in no event leading
unless  agreed to by Company. Service voltage levels  a t 69 kV or above sha ll mainta in a  power factor of i 95% a t a ll
times . In s itua tions  where Company suspects  tha t a  cus tomer's  load has  a  non-confirming power factor, Company
may ins ta ll a t its  cos t, the appropria te metering to monitor such loads . la the cus tomer's  power factor is  found to be
non-conforming, the cus tomer will be required to pay the cos t of ins ta lla tion and removal of VAR metering and
recording equipment.

Cus tomers  found to have a  non-confonning power factor, or other detrimenta l conditions  sha ll be required to remedy
problems, or pay for facilities /equipment tha t Company must ins ta ll on its  sys tem to correct for problems caused by
the cus tomer's  load. Until such time as  the cus tomer remedies  the problem to Company sa tis faction, kA may be
subs tituted for kW in determining the applicable charge for billing purposes  for each month in which such fa ilure
occurs .

DETERMINATIO N O F KW

For billing purposes , the kW used in this  ra te schedule shall be based on the average kW supplied during the
15-minute period of maximum use during the On-Peak and Off-Peak periods  during the billing period, as  determined
from readings  of the Company's  meter.

Monthly Maximum Demand will be based on the highes t average kW supplied during the l5-minute period during
either the On-Peak or Off-Peak hours  of the billing period, as  determined from readings  of the Company's  meter.

On-peak Monthly Maximum Demand will be based on the highes t average kW supplied during the 15-minute period
during the On-peak hours  of the billing period, as  determined from readings  of the Company's  meter.

The Average Monthly Maximum Demand sha ll equa l the average of the On-peak Monthly Maximum Demands  for
the May through October billing cycles , a s  determined by the Company. If the On-peak Monthly Maximum
Demands  a re not ava ilable for a ll s ix May through October billing cycles , the Average Monthly Maximum Demand
will be based on the ava ilable information. For a  new cus tomer, the initia l Average Monthly Maximum Demand will
be based on the es timated maximum On-peak kW provided by the Customer and approved by Me Company.

TIME P ERIODS

Time periods  applicable to usage under this  ra te schedule are as  follows:

On-Peak hours :
Off-Peak hours:

11:00 am - 9:00 pm Monday through Friday
All remaining hours

Mounta in Standard Time shall be used in the applica tion of this  ra te schedule.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: April 1, 2005

A.C.C. No. XXXX
Canceling A.C.C. No. 5660
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Effective: xxxxx
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RATE SCHEDULE E~32TOU L
TIME OF USE

LARGE GENERAL SERVICE (401 kW +>

ADJ US TMENTS

The Environmenta l Portfolio Surcharge sha ll be applied to every reta il electric service as  set forth in
the Company's  Adjus tment Schedule EPS-l or successor schedules  as  approved by the Arizona
Corpora tion Commiss ion

The bill is  subject to the Power Supply Adjus tment factor as  set forth in the Colnpany's  Adjus tment
Schedule PSA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744 and Arizona
Corpora tion Commiss ion Decis ion No. 69663

The bill is  subject to the Transmiss ion Cos t Adjus tment factor as  set forth in the Company's
Adjus tment Schedule TCA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx

The bill is  subject to the Environmenta l Improvement Surcharge as  set forth in the Company's
Adjus tment Schedule ElS  pursuant to Arizona  Corpora tion Commiss ion Decis ion No. xxxxx

The bill is  subject to the Competition Rules  Compliance Charge as  set forth in the Company's
Adjus tment Schedule CRCC-l pursuant to Arizona  Corpora tion Commiss ion Decis ion No. 67744

Direct Access  cus tomers  retuning to Standard Offer service may be subject to a  Returning Cus tomer
Direct Access  Charge as  set forth in the Company's  Adjus tment Schedule RCDAC-1 pursuant to
Arizona  Corpora tion Commiss ion Decis ion No. 67744

The bill is subject to the Demand Side Management Adjustment charge as set forth 'm the Company's
Adjustment Schedule DSMAC-l pursuant to Arizona Corporation Commission Decision No. xxxxx

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may 'm the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder

CONTRACT P ERIOD

For customers with monthly maximmn demands greater than 400 kw, any applicable contract period will be set forth
M the Company's standard agreement for service. At the Company's option, the contract period will be three (3)
years or longer where additional distribution construction is required to serve the customer or, if no additional
distribution construction is required, the contract period will be one (1) year or longer

TERMS  AND CONDITIONS

Service under this  ra te schedule is  subject to the Company's  Schedule l, Terms and Conditions  for Standard Offer
and Direct Access  Services  and the Company's  Schedule 10, Terms and Conditions  for Direct Access . These
schedules  have provis ions  tha t may affect the cus tomer's  bill. In addition, service may be subject to specia l terms
and conditions  as  provided for in a  cus tomer contract or service agreement

AR IZONA P UBLIC  S ER VIC E C OMP ANY
Phoenix_ Arizona
Filed by: David J , Rumolo
Title : Manager, Regula tion and P ricing
Origina l Effective  Da te : April 1> 2005
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RATE SCHEDULE E-34
EXTRA LARGE GENERAL SERVICE

AVAILABILITY.

This late schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATION

This rate schedule is applicable to all Standard Offer and Direct Access customers whose monthly maximum demand
registers 3,000 kW or more for three (3) consecutive months in any continuous twelve (12) month period ending with
the current month. Service must be supplied at one point of delivery and measured through one meter unless
otherwise specified by an individual customer contract.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be three phase, 60 Hertz, at the Company's standard voltages
that are available within the vicinity of the customer site.

Service under this schedule is generally provided at secondary voltage, primary voltage when the customer owns the
distribution t1'ansformer(s), or transmission voltage.

RATES

The bill shall be computed at the following rates or the minimum rates, whichever is greater, plus any adjustments
incorporated in this rate schedule:

Bundled Standard Over Service

Basic Service Charge:

For service through Self-Contained Meters:
For service through Instrument-Rated Meters:
For service at Primary Voltage:
For service at Transmission Voltage:

$ 1.135
s 1.776
$ 3.828
$26.161

per day, or
per day, or
per day, or
per day

Demand Charge:

Secondary Service: s 15.605 pe r kw, or

Primary Service: s 14.857 per kw, or

Transmission Service: $ 11.370 pe r kW

The Demand Charge for military base customers taking primary service and served directly Hom a
Company substation shall be reduced to $11.673 per kw.

f

Energy Charge : $ 0.04242 per kph

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title! Manager, Regulation and Pricing
Original Elective Date: November 1, 1983

A.C.C. No. xxxx
Canceling A.C.C. No. 5662
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Revision No. xx

Effective: Jcxxxx
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RATE SCHEDULE E-34
EXTRA LARGE GENERAL SERVICE

RATES  (cont)

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Components:

Basic Service Charge: S  0 .6 0 1 per day

Revenue Cycle Service Charges:
Metering:

Self-Contained Meters :
Instrument#Rated Meters :
Primary:
Transmission:

$ 0.395
$ 1.036
s 3.088
$25.421

per day, or
per day, or
per day, or
per day

These daily metering charges apply to typical `u1stallations. Customers requiring specialized facilities are subj et to
additional metering charges that reflect the additional cost of the installation, (for example, a customer taking service
at 230 kV). Adjustments to unbundled metering components will result in an adjustment to the bundled Basic
Service Charge.

Meter Reading: $ 0.066 per day

Billing : $ 0.073 per day

System Benefits Charge: $ 0.00188 per kph

Delivery Charge:
Secondary Service: $ 4.474 per kW

Primary Service: s 3.726 per kW

Transmission Service: $ 0.239 per kW

The Delivery Charge for military base customers taking primary service and Served directly from a
Company substation shall be reduced to $0.542 per kw.

Generation Charge: $  1 1 .1 3 1
$  0 .04054

pelt kw, plus
p e r  kp h

Direct Access

The bill for Direct Access customers will consist of the applicable Unbundled Components Basic Service
Charge, the System Benefits Charge, and the Delivery Charge, plus any applicable adjustments incorporated in
this schedule. Direct Access customers must acquire and pay for generation, transmission, and revenue cycle
services from a Competitive third party supplier. If any revenue cycle seMces are not available Hom a third
party supplier and must be obtained from the Company, the applicable Unbundled Components Revenue Cycle
Service Charges will be applied to the customer's bill.

ARIZONA PUBLIC SERVICE CO1ViPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983
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RATE SCHEDULE E-34
EXTRA LARGE GENERAL SERVICE

MINIMUM

The bill for service under this rate schedule shall not be less than the applicable Bundled Standard Offer Service
Basic Service Charge plus the applicable Bundled Standard Offer Service Demand Charge for each kW as
determined below.

P OWER FACTOR

The customer deviation from phase balance shall not be greater than ten percent (10%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
aimless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-coniInujng power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment.

Customers found to have a non-conforming power factor or other detrimental conditions shall be required to remedy
problems or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load, Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

DETERMINATIO N O F KW

For billing purposes, the kW used 'm this rate schedule shall be the greater of the following:

1 . The average kW supplied during the 15-minute period (or other period as specified by an individual
customer contract) of maximum use during the month, as determined &om readings of the Company's
meter.

80% of the highest kW measured during the six (6) summer billing months (May-October) of the twelve
(12) months ending with the current month.

3. The minimum kW specified in the agreement for service or individual contract.

ADJ US TMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth 'm
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

The bill is subject to the Power Supply Adjustment factor as set forth in the Company's AdjustMent
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subject to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. XXXXX.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J, Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1983

A.C.C. No. xxxx
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RATE SCHEDULE E-34
EXTRA LARGE GENERAL SERVICE

ADJ US TMENTS  (cont)

5. The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Oiler service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subj act to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

8. The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

The contract period for customers served under this rate schedule will be three (3) years, at the Company's option. If
the Company determines that die customer service location is such that unusual or substantial distribution
construction is required to serve the site, the Company may require a contract often (10) years or longer with a
standard seven (7) year termination provision.

TERMS  AND CONDITIONS

Service under this rate schedule is subj et to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Colnpany's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj act to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November l, 1983
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RATE SCHEDULE E-35
EXTRA LARGE GENERAL SERVICE

TIME OF USE

AVAILABILITY

This rate schedule is available in all tem'tory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is applicable to all Standard Offer and Direct Access customers whose monthly maximum demand
registers 3,000 kW or more forthree (3) consecutive months in any continuous twelve (12) month period ending with
the current month. Service must be supplied at one point of delivery and measured through one meter unless
otherwise specified by an individual customer contract.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be three phase, 60 Hertz, at the Company's standard voltages
that are available within the vicinity of the customer site.

Service under this schedule is generally provided at secondary voltage, primary voltage when the customer owns the
distribution transfo11:ner(s), or transmission voltage.

RATES

The bill shall be computed at the following rates or the minimum rates, whichever is greater, plus any adjustments
incorporated in this rate schedule:

Bundled Standard Offer Service

Basic Service Charge:

For service through Self-Contained Meters:
For service through Instnunent-Rated Meters:
For service at Primary Voltage:
For service at Transmission Voltage:

$ 1.171
$ 1.772
s 3.817
$26.072

per day, or
per day, or
per day, or
per day

Demand Charge:

Secondary Service: $12.945
s 2.428

per On-Pea k kw, plus
per Off-P ea k kw, or

Primary Service: $ 12.653
$ 2.399

per On-Pea k kw, plus
per Off-P ea k kw, or

Transmission Service: $ 9.914
s 2.124

per On-Pea k kw, plus
per Off-Pea k kW

The Demand Charge for military base customers taking primary service and served directly Hom a Company
substation shall be reduced to S 10.206 per On-Peak kW and $ 2. 153 per Off-Peak kw.

ARIZONA PUBLIC sERvicE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
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Original Effective Date: November 10, 1988
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RATE SCHEDULE E-35
EXTR.A LARGE GENERAL SERVICE

TIME OF USE

RATES (cont)

Energy Charge: $ 0.04747
$ 0.03563

per kph during On-Peak hours, plus
per kph during Off-Peak hours

Bundled Standard Offer Service consists of the following Unbundled Components:

Unbundled Components

Basic Service Charge: $  0 .601 per day

Revenue Cycle Service Charges:
Metering:

Self-Contained Meters :
Instrument-Rated Meters :
Primary:
Transmission:

$ 0.431
$ 1.032
s 3.077
$25332

per day, or
per day, or
per day, or
per day

These daily metering charges apply to typical installations. Customers requiring specialized facilities are subj et to
additional metering charges that reflect the additional cost of the installation, (for example, a customer taking service
at 230 kV). Adjustments to unbundled metering components will result in an adjustment to the bundled Basic
Service Charge.

Meter Reading: $ 0.066 per day

Billing: s 0.073 per day

System Bene'dts Charge: $ 0.00188 per kph

Delivery Charge:
Secondary Service: $

$
6.493
0.650

per On-Pea k kw, plus
per kW Off-Peak, or

Primary Service: s 6.201
$ 0.621

per On-Pea k kw, plus
per Off-P ea k kw, or

TraLnsmission Service: $ 3,462
s 0.346

per On-Peak kw, P lus
per Off-Pea k kW

In addition, the Delivery Charge for military base customers taking primary service and served
directly from a Company substation shall be reduced to to $ 3.754 per On-Peak kW and $ 0.375
per Off-Peak kw.

Generation Charge: s 6.452
s 1.778
$ 0.04559
s 0.03375

per On-Peak kw, plus
per Off-Peak kw, plus
per kph during On-Peak hours, plus
per kph during OE-Peak hours

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 10, 1988
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RATE SCHEDULE E-35
EXTRA LARGE GENERAL SERVICE

TIME OF USE

Direc t Acces s

The bill for Direct Access customers Will consist of the applicable Unbundled Components Basic Service Charge,
the System Benefits Charge, andthe Delivery Charge, plus any applicable adjustments incorporated in this schedule.
Direct Access customers must acquire and pay for generation, transmission, and revenue cycle services from a
competitive third party supplier. If any revenue cycle services are not available from a third party supplier and must
be obtained from the Company, the applicable Unbundled Components Revenue Cycle Service Charges will be
applied to the customer's bill.

P OWER FACTOR

The customer deviation from phase balance shall not be greater than ten percent (10%) at any times Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but 'm no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-continuing power factor,. Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found tO be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment.

Customers found tohave a non-conforming power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

M]N]MUM

The bill for service under this rate schedule shall not be less than the applicable Bundled Standard Offer Service
Basic Service Charge plus the applicable Bundled Standard Offer Service Demand Charge for the minimum kW
specified in the agreement for service or individual customer contract.

DETERMINATION OF KW

For billing purposes, the On-Peak kW used in this rate schedule shall be the greater of the following:

The average On-Peadc kW supplied during the 15-minute period (or other period as specified by an individual
customer contract) of maximum use during the On-Peak hours of the month, as determined 13-0111 readings of the
Company's meter.

2. 80% of the highest On-Peak kW measured during the six (6) summer billing months (May-October) of the
twelve (12) months ending with the current month.

The Off-Peak kW used in this rate schedule shall be the average kW supplied during the 15-minute period (or other
period as specified by individual customer contract) of maximum use during the Off-Peak hours of the month as
determined from readings of the Company's meter.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 10, 1988
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RATE SCHEDULE E-35
EXTRA LARGE GENERAL SERVICE

TIME OF USE

TIME P ERIODS .

Time periods applicable to usage under this rate schedule are as follows:

On-Peak hours:
Off-Peak hours :

11:00 am - 9:00 pm Monday through Friday
All remaining hours

Mountain Standard Time shall be used in the application of this rate schedule.

ADJ US TMENTS

The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission,

2. The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663.

3. The bill is subj et to the Transmission Cost Adjustmentfactor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Colnpany's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. IOOOCQ

5. The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subj et to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

8. The bill is subj et to the applicable proportionate part of any taxes or govemmentd impositions which
are or may in the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

The contract period for customers served under this rate schedule will be three (3) years, at the Company's option. If
the Company determines that the customer service location is such that unusual or substantial distribution
construction is required to serve the site, the Company may require a contract of ten (10) years or longer with a
standard seven (7) year termination provision.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terns and Conditions for Standard O&ler
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These

ARIZONA PUBLIC SERVICE COMPANY
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RATE SCHEDULE E-35
EXTRA LARGE GENERAL SERVICE

TIME OF USE

TERMS  AND CONDITIONS  (cont)

schedules have provisions that may affect the customer's bill. In addition, service may be subj act to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 10, 1988

A.C.C. No. xxxx
Canceling A.C.C. No. 5663

Rate Schedule E-35
Revision No. xx

Effective: xxzocx

Pa ge  5 of 5



RATE SCHEDULE E-53
GENERAL SERVICE

ATHLETIC STADIUMS AND SPORTS FIELDS

AVAILABILITY.

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj agent to the sites served.

APPLICATION

This rate schedule is applicable to Standard Offer electric service for outdoor athletic stadiums and sports fields .
operated by schools, churches or municipalities where such service is supplied at one point of delivery and measured
through one meter. All provisions of the applicable general service rate schedule will apply except those specifically
modified herein. Direct Access customers are not eligible for service under this schedule.

This rate schedule is not applicable to breakdown, standby, supplemental, residential or resale service.

RATES

Customers being served under this rate schedule will be billed in accordance with the otherwise applicable general
service rate with the following exceptions:

KW for a minimum bill will be based on the average kW measured during the 15-minute period of
maximum use during the current billing month.

2. In those months in which service is not used, no bills will be rendered.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Elective Date: December 1, 195 l
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MINIMUM 12-MO NTH CHARG E: $ 603.49

RATE SCHEDULE E-54
GENERAL SERVICE

SEASONAL S ERVICE

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is applicable to Standard Offer or Direct Access electric service billed under general service rate
schedules (except as limited below) where the customer's requirements are distinctly of a recurring seasonal nature,
and where the customer enters into an agreement for service with the Company for a sufficient period of time and
guarantees payments of a sufficient amount (in no event less than the MINIMUM 12-MONTH CHARGE in any 12
consecutive months) to justify the Company's expenses for installing service facilities and leaving them in place &om
season to S€asoI'1.

The application of this rate schedule is subject to the following limitations:

1. This  schedule is  applicable only to electric service otherwise eligible for Rate Schedule E-32.

2. Customers whose highest measured monthly kW for the calendar year occurs in the billing months of June,
July or August are not eligible for this rate schedule.

RATES

Customers being served under this rate schedule will be billed in accordance with Rate Schedule E-32 with the
following exception:

The minimum bill shall be the minimum specified in the otherwise applicable rate schedule, but not more than
an amount sufficient to make the total charges for the 12 months ending with the current month equal to twelve
times the minimum specified in the rate schedule as calculated on the highest kW established during the 12
months ending with the current month, or the minimum kW specified in an agreement for service, whichever is
greater, but in no event less than the MINIMUM 12-MONTH CHARGE.
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RATE SCHEDULE CPP-GS
CRITICAL PEAK PRICING GENERAL SERVICE

AVA1LAB1LI1Y

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

APPLICATION

The Rate Schedule CPP-GS is available to retail Standard Offer customers served on Rate Schedules E-32 M, E-32
L, E-32TOU M, E-32TOU L, E-34, E-35, and E-221. The eligible customer must demonstrate the ability to reduce
usage during Critical Events by a minimum of 200 kW and submit a load reduction plan, which must be approved by
the Company prior to participation. The eligible customer must also have interval metering. All provisions of the
Customer's otherwise applicable rate schedule will apply in addition to the charges in Schedule CPP-GS.
Participation is limited to the first 100 customers for a period of two years horn the initial availability. The Company
may expand eligibility during this two-year period, at its discretion, upon notification to the Commisison.

R.ATES

A. Critical Peak Price .
Critical Peak Price applies to kph usage during a CPP Event.

$0.40000 per kph

Energv Discount
Rate Schedule E-32 M (401-999 kw)
Rate Schedule E-32 L (l000+ kw)
Rate Schedule E-32 TOU M (401-999 kw>
Rate Schedule E-32 TOU L (l000+ kw)
Rate Schedule E-34
Rate Schedde E-35
Rate Schedule E-221

Energy Discount applies to Customer's total monthly kph.

$(0.014892)
$(0.014438)
$(0.0148922
$(0.014438)
$(0.014350)
$(0.012470)
$(0.011755)

per kph
per kph
per kph
per kph
per kph
per kph
per kph

CONDITIONS

A. CPP Events: CPP Events may be invoked by the Company for the hours 2 p.m. to 7 p.m., weekdays (Monday
through Friday) during June through September. Holidays are excluded, which include Independence Day (July
4th) and Labor Day (first Monday in September). A CPP Event can be triggered by severe weather, high load,
high wholesale prices, or a major generation or transmission outage, as determined by the Company.

B . Number and Duration of CPP Events: The Company may invoke a maximum of 18 CPP Events per calendar
year, for 5 hours per event and 90 hours per yea.

\ CPP Event Notification/Communication: Customers would be notified of a CPP Event in advance by 4:00 PM
the day prior through a phone message and-mail. Receipt of such notice is the responsibility of the
participating customer.

D. CPP Event Cancellation: Once a CPP event alert has been initiated, there are no conditions that would warrant
the critical event to be cancelled.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: xxzacx

A.C.C. No. icrxx
CancelingAC.C. No. Jcocx

Adjustment Schedule CPP-GS
Revision No. Original

Effective: :oocxx
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May .- October Billing Cycles
(Summer)

I

I
I

November - April Billing Cycles
(Winter)

$0.661 per On-Peak kW$0.905 per O11-Peak kW

RATE SCHEDULE E-20
CLASSIFIED SERVICE

TIME OF USE FOR RELIGIOUS HOUSES OF WORSHIP

AVAILABILITY.

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the sites served.

AP P LICATION

This rate schedule is applicable to Standard Over electric service for non-taxable religious houses of worship whose
main purpose is worship and who have an established and continuing membership. Only the meter that measures
service to the building in which the sanctuary or principal place of worship is located is eligible for this schedule.
Customers must apply to the Company in order to determine eligibility for service under this schedule, and the
Company may request a copy of the Internal Revenue Service letter in which the customer's non-taxable status as a
religious organization is determined. In addition, customers agree to provide the Company a copy of any Internal
Revenue Service letter which changes or supersedes that tax status determination.

Rate selection is subject to paragraphs 3.2 and 3.3 of the Company's Schedule 1, Terms and Conditio
Offer and Direct Access Services, and this rate schedule will become effective only after the "
the required timed ldlowatt meter '

for Standard
m s  lie d

Additionally, this rate schedule is applicable only to those customers being 4-d
E-20 prior to April 1, 2005 /

om\qany'§\Rate Schedule

This schedule is not applicable to breakdown, standby, suppl
which Rate Schedules E-34 or E-35 is applicable. Direct ifcg

ital. r¢'siden'£\ial or Le service nor to service for
usteimers are 3igib1e for this rate schedule.

TYP E OF S ERVICE

may be selected by customer
Company's Schedule 3
service is not furnishqfi for
or where total  aggi \
motors 0f` in

The type of service provided under this fcheclle wilttfgfn
voila t cu

s Gbveiuing E A

>f -visual Ted opacity of more than 7-1/2 HP

1 e s olé or three phase, 60 Hertz, at one standard voltage as
customer's site. Three phase service is furnished under the

Zions ofElectric Distribution Lines and Services). Three phase
dividual rated capacity of less than 7-1/2 HP, except for existing facilities
ed three phase motors exceeds 12 HP. Three phase service is required for

R ATE

The bill sH_\>, _€\computed at the follow'ulg rates or the minimum rates, whichever is greater, plus any adjustments
incorporated in this schedule:

Basic Service  Charge: $ 1.109 pe r day

Demand Charge:

In the event the Off-Peak kW is greater than twice the highest On-Peak kW established during the current
month, the diHlerence between such Off-Peak kW and twice the On-Ped( kW shall be billed at 50% of the
current month's On-Pedc kW charge, in addition to the Demand Charge as stated above.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July 1, 1996

A.C.C. No. xxxx
Canceling A.C.C. No. 5665

Rate Schedule E-20
Revision No. xx

Effective: xxxxx
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May - October Billing Cycles
(Summer)

November -. April Billing Cycles
(Winter)

1

$.0.14976 per kph during On-Peak hours, plus
$0.07233 per kph during Off-Peak hours

r

i
$0.13167 per kph during On-Peak hours, plus

$0.06484 per kph during Off-Peak hours

RATE SCHEDULE E-20
CLASSIFIED SERVICE

TIME OF USE FOR RELIGIOUS HOUSES OF WORSHIP

RATES  (cont)

Energy Charge:

MINIMUM

The bill for service under this rate schedule will not be less than $1 .109 per day plus $0.447 for each kW of either:
(1) the highest kW established during the twelve (12) months ending with the c\n°re11t month, or (2) the minimum
kW specified in the agreement for service, whichever is the greater '

P OWER FACTOR

11 m

The customer deviation Hom phase balance shall not be greater than ten percent (1 and time
receiving service at voltage levels below 69 kV shall maintain a power factor 0° g but m hp event leading
unless agreed to by Company. Service voltage levels at 69 kV or above s ewer 61 of i- 95% at all

In situations where Company suspects that a customer's loa n -co er factor, Company
may install at its cost, the appropriate metering to monitor so mads storer Ower factor is found to be
non-conforming, oval of VAR metering and
recording equipment

the customer will be required to pay d(OS atio

problems,
the customer s load. Until su
substituted for kW in dh

t install on its system to correct for problems caused by
kA may be

Ge for billing purposes for each month in which such failure

Customers found to have a non-conforming pg>av€tlfia@tor r other detrimental conditions shall be required to remedy
or pay for facilities/equipmenl/that lompaiiy

nTe'as me cu r nerdedies the problem to Company satisfaction

t119/ap13*iQ@E
OCCUIS

DE TE o n < w

For Bil
15-minu
readings

uses,
pen

Company's meter

the kW used in this rate schedule shall be based on the average kW supplied during the
of maximum use during the On-Peak and Off-Peak periods during the month, as determined from

TIME P ERIODS

Time periods applicable to usage under this rate schedule are as follows:

On-Peak hours :
Off-Peak hours :

11:00 am -. 9:00 pm Monday through Fnlday
All remaining hours

Mountain Standard Time shall be used in the application of this rate schedule.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Tide: Manager, Regulation and Pricing
Original Effective Date: July 1, 1996

ACC. No, xxxx
Canceling A.C.C. No. 5665

Rate Schedule E-20
Revision No. xx

Effective: xxxxx
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RATE SCHEDULE E-20
CLASSIFIED SERVICE

TI1V[E OF USE FOR RELIGIOUS HOUSES OF WORSHIP

ADJ US TMENTS

1. The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

The bill is subject to the Power Supply Adjustment factor as set forth 'm the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subject to the Transmission Cost Adjustment factor as set forth 'm the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth 'm the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No " " ` " '

5. The bill is subject to the Competition Rules Compliance Charge as set forth in t
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commi pn'Qecision N0.l67744\

6. Direct Access customers returning to Standard Offer service
Direct Access Charge as set forth 'm the Company s Adjusts
Arizona Corporation Commission Decision No. 67

ma e
nt Scl§9d51

o 3K8 g Customer
U1'Sl13.I1t to

7. The bill is subject to the Demand Side Man;
Adjustment Schedule DSMAC-1 pursuant to

'Adiiistment 56 as set forth in the Company's
a Gona6ra'f'€lnCommission Decision No. )OCXXX.

8. The bill is subject to the app 'ca pr
are or may in the future be Se sea on
Horn the electric,e118'@\o1 serve
and/oT sol

I  9 i

ort ` as part of any taxes or governmental impositions which
e b 1 of gross revenues of APS and/or the price or revenue

or the volume of energy generated or purchased for sale

The c6nt:rac
option

i€akm all\cus16mers receiving service under this rate schedule will be one (1) year at the Company's

TERMS ONDITIONS
1

Service under this rate schedule is subj act to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services, which contains provisions that may affect the customer's bill. In addition, service may
be subject to special terns and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title' Manager, Regulation arid Pricing
Original Effective Date: July 1, 1996

A.C.C. No. xxzcx
Canceling A.C.C. No. 5665

Rate Schedule E-20
Revision No. xx

Effective: :coccyx

2.

3.
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RATE SCHEDULE E-36
CLASSIFIED SERVICE

STATION USE SERVICE

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the premises served.

AP P LICATION

This rate schedule is applicable to Standard Offer electric service for start-up ardor auxiliary load requirements for
generation plants with a Power Supply capacity requirement of greater than 3 MW. Service must be supplied at one
point of delivery and measured through one meter unless otherwise specified by individual customer contract. This
rate schedule may be used in conjunction with other applicable Company rate schedules, however, any service under
this schedule is not eligible for Direct Access.

TYPE OF SERVICE

The type of service provided under this rate schedule shall be three phase, 60 Hertz, at one standard voltage
available within the vicinity of the customer's site.

RATES

The bill shall be the sum of the amounts included under A., B. and C. below, including any applicable adjustments:

Basic Service

Basic Service Charge: $ 6,100.00 per month

B. Metering Service

The monthly metering charge shall be 1.29% of the total metering cost specified in the Electric Supply
Agreement between the Company and the customer. This percentage will be reduced to 0.35% when the
customer provides all necessary metering equipment and is responsible for its replacement, The customer shall
also be responsible for all applicable costs associated with communications facilities used to compile metered
usage information. ,

c. Power Supplv Service

Thecharge for Power Supply Service shall be the sum of 1. and 2. below:

1. T & D Capacitv Ra te: $ 4.58 per kW of Contract Power Supply Capacity for service
provided at secondary distribution voltage levels (less
Dian 12.5 kV), or

s 4.42 per kW of Contract Power Supply Capacity for service
provided at primary distribution voltage levels (12.5 kV to
below 69 kV), or

$  1 .4 3 per kW of Contract Power Supply Capacity for service
provided at transmission voltage levels (69 kV or higher)

ARIZONA PUBLIC SERVICE corvlpAny
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: March 1, 2001

A.C.C. No. 1-:xxx
Canceling AC.C. No.5666

Rate Schedule E-36
Revision No. xx

Effective: Jocxxx
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RATE SCHEDULEE-256
CLASSIFIED SERVICE

STATION USE SERVICE

RATES  (cont

c. Power Silpplv Service (cont)

2. Power Supplv/Energv/Ancillary
Service Charge: HOurly Pricing Proxy plus $ 0.00050 for each kph

used

CONTRACT P ERIOD

Any applicable contract periods will be set forth iN an Electric Supply Agreement between the customer and the
Company.

CONNECTION COS TS

The customer will pay all applicable connection costs and system improvement costs not otherwise covered in this
schedule as a non-refundable contribution in aid of construction, including any associated tax liability.

P OWER S UP P LY CAP ACITY

Power Supply Capacity kW shall be defined as the greater of:

(a) The amount of capacity (kW) reserved by the customer in the Electric Supply Agreement, or

(b) The highest 15 minute measured kW supplied by the Company, by voltage level, to accommodate
the start-up of the customer's generation unit(s) plus any necessary amdljary load (including
generation auxiliary load and/or any other load requirements at the plant site that would otherwise
be provided by the customer when the generation unit(s) are running).

If more than one generation unit is present at a single site, the Electric Supply Agreement may, at the Company's
option, allow the customer to start one unit at a time. In this instance, Power Supply Capacity kW shall be defined as
the greater of:

(a) The amount of capacity (kW) reserved by the customer in the Electric Supply Agreement; or

(b) The highest 15 minute measured kW supplied by the Company, by voltage level, to accommodate
the start-up of one and only one customer generation unit at any given time plus any necessary
auxiliary load (iNcluding any or all generation auxiliary load and/or any other load requirements at
the entire plant site that would otherwise be provided by the customer when any or all generation
unit(s) are rumping).

Ii during any one billing period, the highest 15 minute measured kW supplied by the Company (by voltage level)
exceeds the amount of Power Supply Capacity specified in the Electrl'c Supply Agreement, the Power Supply
Capacity reservation (by voltage level) shall be permanently increased to equal the higher measured kw. If the
Company incurs additional connection costs to provide this added capacity, the customer is responsible for payment
of these costs as specified herein.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Effective Date: March l, 2001

A.C.C. No. loco:
Canceling ACC. No. 5666

Rate Schedule E-36
Revision No. xx

Effective: :canoe
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RATE SCHEDULE E-36
CLASSIFIED SERVICE

STATION USE S ERWCE

RATES (cont)

DETERMINATION OF HOURLY P RICING P ROXY

Hourly pricing proxy shall be calculated using the published day ahead Dow Jones Electricity Price Index. APS will
calculate a weighted average using the day ahead hub pricing and volumes at Palo Verde, Four Corners, and Mead, for
fir nu on-peak and off-peak prices as expressed on a per kph basis, at the time Station Use power is supplied to the
customer.

METER1NG

The Company will normally install a supply meter at the point of delivery to the customer and a generator meter(s) at
the point(s) of output Boy each of the customer's generators. However, the customer can elect to supply this
metering as long as it conforms to Company specifications. All meters will record integrated demand and energy on
the same 15-minute interval basis as specified by the Company.

P OWER FACTOR

The customer deviation from phase balance shall not be greater than ten percent (10%) at any time. Customers
receiving service at Voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-continuing power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment.

Customers found to have a non-confonning power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determiiling the applicable charge for billing purposes for each month in which such failure
occurs.

ADJ US TMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Colnpany's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation CoMmission... »

2. The bill is subject to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

3. The bill is subj act to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subj act to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: March 1, 2001

A.C.C. No. Jccxx
Canceling A.C.C. No. 5666

Rate Schedule E~36
Revision No. xx

Effective: Jfxxtncx
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RATE SCHEDULE E-36
CLASSIFIED SERVICE

STATION USE SERVICE

ADJ US TMENTS  (cont)

5. Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No..67744.

The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXJOQC.

The bill is subj et to the applicable proportionate part of any taxes or governmental impositions which
are or may in the iiuture be assessed on the basis of gross revenues of APS and/or the price or revenue
from die electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

Service under this schedule is not subject to the Company's AdjUstment Schedule PSA-1.

INTERCONNECTION REQUIREMENTS

The customer must meet all interconnection requirements as determined by the Company. The customer is responsible
for all costs associated with interconnection of the customer's generation facility to the Company's system.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services, which contains provisions that may affect the customer's bill. Lm addition, service may
be subject to special terms and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE colvlpAny
Phoenix, Arizona
Filed by: David J. Runiolo
Tide: Manager, Regulation aNd Pricing
Original Effective Date: March 1, 2001

A.C.C. No. icon
Canceling A.C.C. No. 5666

Rate Schedule E~36
Revision No. xx

Effective: Jocxxx
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RATE SCHEDULE E-38
CLASSIFIED SERVICE

AGRICULTURAL IRRIGATION S ERVICE

This  ra te schedule is  cancelled effective July 1, 2007
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RATE SCHEDULE E-38-8T
CLASSIFIED SERVICE

AGRICULTURAL IRRIGATION TIME-OF-US E S ERVICE

This  ra te schedule is  cancelled effective July 1, 2007

P age  1 off



RATE SCHEDULE E-40
CLASSIFIED SERVICE

AGRICULTURAL MACHINE S ERVICE

AVAILABILITY

This rate schedule is available in all ten'itory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj cent to the premises served.

AP P LICATIO N

This rate schedule is applicable to all Standard Offer electric service required for the operation of wind machine for
frost control during the months of November thru March only when such service is supplied at one point of delivery
and measured through one meter. Direct Access customers are not eligible for this rate schedule.

This schedule is not applicable to temporary, breakdown, standby, supplementary, or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be three phase, 60 Hertz, at one standard voltage Q20/240
120/480 or 7,200/12,000 volts as may be selected by customer subject to availability at the site)

Applicable only to customers being served on the Company's Rate Schedule E-40 prior Yo November 15, 1986

RATES

Basic Service Charge $ 0.051 Er per day

Energy Charge $04091 kph for a ll kph

HorsePower will be equivalent to the
is overloaded by more than 15%

achin< ame/fulaté/ratiméunless Company tests indicate the motor

P OWER FACTOR

Ase
receiving serviee'a§vo'ltage l 9l9v'69 kV shall maintain a power factor of 90% lagging but 'In no event leading
unless agreed onipany. $ervice voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times.< Ire her Pany suspects that a customer's load has a non-confilming power factor, Company
may in all at lg cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-con ring the customer will be required to pay the cost of installation and removal of VAR metering and
recording went.

The customer deviation 50 e shall not be greats than ten percent (10%) at any time. Customers

Customers found to have a non-conforming power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David 1. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: August 19, 1967

A_C.€_ No. X1DO{
Canceling A.C.C. No. 5667

Rate Schedule E-40
Revision No. xx

Effective: ioscoc
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RATE SCHEDULE E-40
CLASSIFIED SERVICE

AGRICULTURAL WIND MACHINE S ERVICE

ADJ US TMENTS

The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set forth in the Con;1pany's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

3. The bill is subj et to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subj act to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. XXXXX.

5. The bill is subject to the Competition Rules Compliance Charge as set forth in die Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission D 677

Direct Access customers returning to Standard Offer service may be,$ub3'.8°x to \aRe
Direct Access Charge as set forth in the Conlpany's Adjustment DA\C-1 pisgsuant to
Arizona CorporationCommission Decision No. 67744

mer

7. The bill is subj act to the Demand Side Mmage d j m e n h m g E t forth in the Company's
Adjustment Schedule DSMAC-1 pursuant t Cglrporgio scion Decision NoJOOOQQ

8. taxes or governmental impositions which
venues of APS and/or the price or revenue

S P ECIAL P ROVIS I

The bill is subject to the applicgble' opo not part cf
are or may in the future be es 6T1\the b 1 of
from the electric energy 41¢¢ soldland/glr the{volume of energy generated or purchased for sale
and/or sold hereunrd3

s

1 . under thislate schedule, the customer may choose between one of the following options

)

Monthly billing
\ Semiannual billing for three (3) months in advance and three (3) months actual use,

ANnual billing for six (6) months in advance and six (6) months actual use

or

After initial selection of payment by the customer no change may be made during the term of the service
agreement.

2. Thermostatically controlled wind machines with automatic reclosing switches must be equipped at the
customer's expense with suitable time-delay devices to permit the required adjustment of the time of
reclosure after interruption of service.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: August 19, 1967

A.C.C. No. Jocxx
Canceling A_C.C. No. 5667

Rate Schedule E-40
Revision No. xx

Effect ive: xxxxx
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6.
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RATE SCHEDULE E-40
CLASSIFIED SERVICE

AGRICULTURAL WIND MACHINE S ERVICE

SPECIAL P ROVIS IONS

A time-delay device is a relay or other type of equipment that can be preset to delay with various time
intervals the reclosing of the automatic switches 'm order to stagger the reconnection of the load on the
us]ity's system. This device must be constructed so as to effectively permit a variable overall time interval
of not less than five minutes with adjustable time increments of not greater than ten seconds. The particular
setting to be utilized for each separate installation is to be determined by the Company Hom time to time in
accordance with its operating requirements.

CONTRACT P ERIOD

The initial customer contract period shall be five (5) years. The contract period for any renewals shall be three (3)
years.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Conlpany's Schedule 1, Terms and Conditio tan"dard Er
and Direct Access Services, which contains provisions that may affect the customer's bill. in addition, service gay
be subj et to specialterms and conditions as provided for in a customer contract or;8ervwe asreern

I

\

ARIZONA PUBLIC SERVICE colvtpAny
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: August 19, 1967

A.C.C. No. xxxx
Canceling A.C.C. No. 5667

Rate Schedule E-40
Revision No. :ac

Effective: :ooocx
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RATES

Lum en Watts kph
Company
Owned

Customer
Owned

9,500 HPS 100 4 1 $28.44 $9.26

16,000 HIS 150 69 31.42 11.58

9,500 HPS 100 41 16.06 7.31

16,000 HPS 150 69 18.67 9.71

30,000 HPS 250 99 22.08 12.42

50,000 HPS 400 153 27.11 17.82

14,000 MH 175 72 22.40 11.70

21,000 MH 250 101 25.35 14.38

36,000 MH 400 159 31,57 19.70

8,000 LPS 55 30 23.47 9.87

13,500 LPS 90 50 27.62 11.86

22,500 LPS 135 72 31.48 14.41

33,000 LPS 180 90 37.86 16.95

5,800 HPS 70 29 9.10 5.14

9,500 I-IPS 100 4 1 10.68 6.27

16,000 HPS 150 69 13.30 8.70

30,000 HIS 250 99 15.97 11.25

50,000 I-IPS 400 153 21.58 16.03

14,000 MH 175 72 15.49 10.08

21 ,000m H 250 101 18.04 12.50

36,000 MH 400 159 23.64 17.29

8,000 FL 100 38 18.03 5.00

A.  Ac o rn

B. Architectural

C. Cobra/Roadway

RATE SCHEDULE E-47
CLASSIFIED SERVICE

DUSK TO DAWN LIGHTING SERVICE

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate

capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is applicable to outdoor lighting which operates only Hom dusk to dawn and where service can be
supplied B'om the existing secondary facilities of the Company. Dusk is defined as the time between sunset and full
night when a photocontrol senses the lack of sufficient sunlight and Tums on the lights. Dawn is defined as the time
between full night and sunrise when a photocontrol senses sufficient sunlight to turn off lights.

RATES

The customer's bill shall be computed at the following rates for each type of standard facility and/or service utilized
to provide outdoor lighting, plus any adjustments incorporated in this schedule:

I . FIXTURES  (Includes  Mounting Arm. if Applica ble)

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 5, 1962

A.C.C. No. :ccc<
Canceling A.C.C. No. 5688

Rate Schedule E-47
Revision No. xx

Effective: :cocci
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RATES

LUIIICH Watts kph
Company

Owned
Customer

Owned

9,500 HPS 100 41 $39.03 $11.19

16,000 HPS 150 69 38.93 6.66

30,000 HPS 250 99 44.41 15.90

30,000 HPS 250 99 21.34 12,63

50,000 HPS 400 153 26.33 17.45

21,000 MH 250 101 22.80 13.36

36,000 MH 400 159 27.65 18.03

8,000 FL 100 38 19.44 5.20

9,500 HPS 100 41 11.02 6.60

D. Decorative Transit

E. Flood

Colonia l GrayF .  P os t Top

Colonia l Black 9,500 HIS 100 41 12.72 6.84

Decorative Transit 9,500 HIS 100 4 1 34.15 10.30

G.

(O-)
$5.13

7.10
13.751

$9.89
13.07
25.67
1.82

000 INC 293 1

7,
non 400 1

Brackets over 8 ft. and up to 16 ac. in length

RATE SCHEDULE E-47
CLASSIFIED SERVICE

DUSK TO DAWN LIGHTING SERVICE

RATES  (cont)

I. FIXTURES (Includes Mounting Arm. if Applicable) (cont)

NOTES : 1.

3.

4.
5.
6.
7.
8.

9.

Company Owned mixtures are those Fixtures that the Company installs, owns, operates,
and maintains.
Customer Owned fixtures are those fixtures where the customer installs and maintains
the lighting fixtures, and the Company approves the installation, operates the fixtures,
and replaces Company standard lamps only.
Listed kWhs reflect the assigned monthly energy usage for each type of fixture and are used
to determine any applicable transmission, system benefit, distribution, energy and
adjustment charges.
HPS = High Pressure Sodium
MH = Metal Halide
LPS = Low Pressure Sodium
FL = Fluorescent
INC = Incandescent. Incandescent lighting charges be applicable and available only to
those customers being served and those installations in service on April21 , 1983 .
MV = Mercury Vapor. Mercury Vapor lighting charges are applicable and available only
to those customers being served and those installation in service on June 1, 1987 in
accordance with A.R.S. §49-1104(A).

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 5, 1962

A.C.C. No. uoccx
Canceling ACC. No. 5688

Rate Schedule E-47
Revision No. xx

Effective: :ooocx
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RATES

' |Hei t
Company
Owned

12 ft. $12.85

22 R. 14.46

25 ac 15.65

30 ft 17.98

32 it 18.89

12 R. 13.70

22 ft. 15.74

25 R. 16.41

30 11. 19.08

32 fr. 20.36

13 fr. 14.73

15 ft. 13.16

23  a c . 15.61

25  a c . 17.17

2 8  a c . 19.05

32 ft. 18.89

Round Steel 1 Simplex

Adapter

Round Steel 2 S implex
Adapters

Square Steel EU

A. Anchor Base
Mounted (Flush)

B. Anchor Base
Mounted

(Pedestal)

Concrete 12 ft. 43.90

Fiberglass 12 ft. 37.18

Decaradve Transit Pedestrian 4 " 16 R. 36.24

Decorative Transit 6 " 30 a c. 69.98

12 ft. 12.36

22 ft. 13.97

25 ft. 15.15

sO11. 17.50

32 ft. 18.39

12 ft. 13.21

22 ft. 15.74

25 ft. 15.92

30 fr. 18.59

32 ft. 19.86

Round Steel 1 Simplex
Adapter

2 Simplex
Adapters

Round Steel

3 Bolt Arm 32 ft. 22.82

Square Steel 5 " 13 ft. 14.25

15 ft. 14.57

23 ii. 15.12

25 R. 16.68

28 ft. 18.54

32 ft. 19,25

RATE SCHEDULE E-47
CLASSIFIED SERVICE

DUSK TO DAWN LIGHTING SERVICE

RATES  (cont)

H. P OLES

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 5, 1962

A.C.C. No. xxxx
Canceling A.C.C. No. 5688

Rate Schedule E-47
Revision No. xx

Effective: :ocxxx
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RATES

Hey t°l
Company

Owned

19 ft. $19.45

30 ft. 15.18

38 a c . 18.53

40 ft. 22.82

49 R. 68.62

34 ft. 16.76

20 ft. 15.91

30 fr. 16.58

38 R. 18.00

Round Steel

Square Steel

C. Direct Bury

Self Support

Stepped
4 "

5 "

Decorative Transit 41 ft.6i11. 21.61

Decorative Transit 47 R. 26.92

a |Stee1Disu-ibution Pole for Ii ting only) 35 ft. 24.85

D. P os t Top Decorative Transit Anchor Base 16 a c . 37.02

Gray Steel/Fiberglass 23 ft. 12.84

Bla ck S teel 23 ft. 14.15

tE. FROZEN
$9.44
9.44

13.44l=4 l
I

1
(O>

RATES

He i tn|
Company
Owned

4 ft. $10.46

6 ft. 12.48

8 R. 14.30

4 fr. 6" 9.91

A.  F lu s h

B.  P e de s ta l

RATE SCHEDULE E-47
CLASSIFIED S ERVICE

DUSK TO DAWN LIGHTING SERVICE

RATES  (cont)

II. POLES (cont)

NOTES : 1.
2 .

3.

4.

A11 distribution lines required to serve dusk to dawn facilities are owned by the Company.
Monthly rates for all new Company owned poles include up to 100 feet of overhead
secondary wire, or up to 100 feet of underground secondary line if customer provides
earthwork and conduit (excluding the overhead to underground transition). Any additional
wire required (over and above the first 100 feet provided) to install mixtures is subj et to the
additional monthly wire charges specified in Section W.l below.
When adding lighting fixtures to an easting Company owned pole, any and all additional
distribution wire required is subj act to the additional monthly wire charges specified in
Section W.1 below.
Any and all distribution wire required to serve lighting facilities placed on a customer
owned pole, whether new or existing, is subject to the additional monthly wire charges
specified in Section W.1 below.

111. ANCHOR BAS E

ARIZONA PUBLIC SERVICE colvlpAny
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 5, 1962
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RATES

Company
Owned

1.

II

Each 100 feet of overhead secondary wire, or each 100 feet of underground
sec d wire if customer provides earthwork and conduit. $3.69

I

2. Additional maintenance charge for HPS lamp and luminaire that is not accessible by

b cket ck. 2.95

3. Additional maintenance charge for MH lamp and luminaire that is not accessible by

b cket truck. 6.37

RATE SCHEDULE E-47
CLASSIFIED SERVICE

DUS K TO DAWN LIGHTING S ERVICE

D A T1:Q nm: m>T1r>nAI, QR ADDITIONAL EOUIP MENT

ADIUS TMENTS

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 .or successor schedules as approved by the Arizona
Corporation Commission.

The bill is subj et to the Power Supply Adjustment factor as set forth in the Compally's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subj act to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. XXXXXQ

The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-l pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subject to the Demand Side Management Adjustment change as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XTOCXX.

The bill is subj act to the applicable proportionate pa.rt of any taxes or governmental impositions which
are or may in the future be assessed on die basis of gross revenues of APS and/or the price or revenue
iron the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

S P ECIAL P ROVIS IONS

1. The 4,000 and 7,000 lumen lamps use an open glass diffuser. All units are controlled by a photoelectric switch.

2. The customer is not authorized to make connections to the lighting circuits or to make attachments.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix., Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 5, 1962

A.C.C. No. xxxx
Canceling A.C.C. No. 5688

Rate Schedule E-47
Revision No. xx

Effective: :ocxxx

IV.

2.

3.

5.

8.
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RATE SCHEDULE E-47
CLASSIFIED SERVICE

DUS K TO DAWN LIGHTING S ERVICE

S P ECIAL P ROVIS IONS  (cont)

Should a customer request relocation of a dusk-to-dawn lighting installation, the costs of such relocation shall be
paid by the customer. .

The Company cannot guarantee that all dusk to dawn facilities will always operate as intended. Therefore, the
customer will be responsible for notifying the Company when the dusk to dawn facilities are not operating as
intended. The Company will use reasonable efforts to complete normal maintenance (replacement of lamps,
photocontrols or fixtures) within ten (10) worldng days from notification by customer, however, if the
maintenance requires cable replacement or repairs, the Company shall use reasonable efforts to complete said
repairs within twenty (20) worldng days.

5. The customer's bill will not be reduced due to lamp, photocontrol or cable repair or replacement outages.

6. The customer may cancel a lighting service agreement by payment of the bill including the applicable tax
adjustment, multiplied by the number of remaining months of the initial agreement, or the calculated installation
and removal costs for the extension, whichever is lower.

NON-S TANDARD FACILITIES  - cUs To1v[ER OWNED

When the customer requests any non-standard dusk-to-dawn lighting facilities (non-standard being defined as any
equipment not listed in the Company's Transmission and Distribution Construction Standards book), the customer
will own, operate and maintain all components to the system excluding the distribution facilities installed by the
Company to serve the lighting system. Monthly bills rendered for non-standard facilities will be computed at the
following rates, plus any adjustments incorporated in this schedule. KWh will be determined by the Company, based
on the rated wattage of the lighting equipment and an estimated average hourly usage per month.

A. Service Charge $3.54 per ins ta lled lamp per month

B. Energy Charge $0.06699 per kph per month

lg at the Company's discretion, the customer chooses to have the Company maintain the entire non-standard facility,
the Company may require the customer to enter into a separate maintenance agreement which may be subj et to
additional charges mutually agreed upon by the Company and the customer.

CONTRACT P ERIOD

All Dusk-to-Dawn lighting installations will require a written agreement for service for a minimum of three (3) years,
or longer at Company's option.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Colnpany's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj et to special terms
arid conditions as provided for 'm a customer contract or service agreement.

ARIZONA PUBLIC SERVICE CQMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 5, 1962

A.C.C. No. xxxx
Canceling A_C.C. No. 5688

Rate Schedule E-47
Revision No. xx

Effective: Joocxx
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RATE S CHEDULE E-5 1
CLAS S IFIED S ERVICE

O P TIO NAL E LE C TR IC  S E R VIC E FOR QF's  OVER 100 kW

This  ra te  schedule  is  cance lled, e ffective  XXXXX.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: March 16, 1989

A.C.C. No. :ocxx
Canceling A.C.C. No. 5669

Rate Schedule E-51
Revision No. xx

Effective: xxincxx
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RATE SCHEDULE E-55
r CLASSIFIED SERVICE

PARTIAL REQUIREMENTS SERVICE 3,000 kW OR GREATER

This rate schedule is cancelled, effective JOOCXX.

ARIZONA PUBLIC SERVICE COMPANY
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Original Effective Date: March 16, 1989
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Revision No. xx
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RATE SCHEDULE E-56
CLASSIFIED SERVICE

P ARTIAL REOUIREMENTS  S ERVICE

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and suitable voltage are adj agent to the premises served and when all applicable provisions described herein
have been met.

AP P LICATION

This rate schedule is applicable to Customers who obtain any part of their electric requirements from on-site
generation equipment with a Continuous nameplate rating of 100 kW or greater for other than emergency purposes
requiring Supplemental and Back-up or Maintenance Power and energy from the Company. Direct access customers
are not eligible for service under this rate schedule.

DEFINITIONS

1 . Back-up Contract Demand - The specified demand, in kilowatts, of Back-up Power that the Customer
contracts with the Company to supply and which the Company agrees to have available for delivery to the
Customer. The Back-up Contract Demand shall be established by agreement between Customer and
Company. The level of Back-up Contract Demand shall not exceed the total output capacity of the
Customer's generation facilities.

2. Back-up Power - The kW of Back-up Contract Demand supplied by the Company to the Customer. Back-
up Power shall be determined for each day of the Billing Period containing on-peak hours. The kW of
Back-up Power each day shall be the kW for the iiteen (15) minute period of the Customer's greatest use of
Back-up Power during the on-peakhours of the day. The Back-up Power for the Billing Period shall be the
sum of the Back-up Power for each day of the Billing Period. For each Eileen minute period, Back-up
Power shall equal the Measured Demand minus the Supplemental Contract Demand but shall not be less
than zero nor greater than the Back-up Contract Demand.

3. Billing Period - The period of approximately thirty (30) days intervening between regular successive meter
reading dates. There shall be twelve (12) billing periods per yea.

Excess Power - Excess Power is power supplied by the Company to the Customer in excess of the Total
Contract Demand. The kW of Excess Power for the Billing Period shall be the kW for the iifceen (15)
minute period of the Customer's greatest use of Excess Power during the Billing Period. For each fifteen
minute period, Excess Power shall equal the Measured Demand minus the Total Contract Demand but shall
not be less than zero.

5. Maintenance Power - Electric power and energy made available by the Company to a Customer during the
scheduled maintenance periods established in accordance with the provisions of this schedule to replace
Back-up Power. Maintenance Power shall not exceed the Back-Up Contract Demand.

6. Measured Demand - The fifceeu (15) minute Demands (Power) in ldlowatts as shown by or computed &om
the readings of the Power (Demand) meter located at the Company's point of delivery for on-peak and off-
peak periods during the Billing Period.

7. Measured Energv - The electric energy in ldlowatt-hours as shown by or computed from the readings of the
ldlowatt-hour meter located at the Company's point of delivery.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: December 21, 2007

A.C.C. No. soon(
Canceling A.C.C. No 5691

Schedule E-56
Revision No. xx

Effective: Jooccc
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RATE SCHEDULE E-56
CLASSIFIED SERVICE

P ARTIAL REQUIREMENTS  S ERVICE

DEFINITIONS  (cont)

8. Supplemental Contract Demand - The specified demand in ldlowatts of Supplemental Power that the
Customer contracts with the Company to supply and which the Company agrees to have available for
delivery to the Customer. The Supplemental Contract Demand shall be established by agreement between
Customer and Company.

9. Supplemental Power - The kW of Supplemental Contract Demand supplied by the Company to the
Customer. The kW of Supplemental Power for the Billing Period shall be the kW for the fifteen (15)
minute period of the Customer's greatest use of Supplemental Power during the Billing Period. For each
Eileen minute period, Supplemental Power shall equal the Measured Demand but shall not be less than zero
nor greater than the Supplemental Contract Demand.

10. Total ConuactDemmd - The sum of the Supplemental Contract Demand and the Back-up Contract
Demand.

MO NTHLY RATES

The bill shall be the sum of the amounts computed below, including any applicable adjustments:

A. Basic Service: The Basic Service and Revenue Cycle Service Charges included in the customer's applicable
General Service rate schedule will apply each month.

Supplemental Power and Associated Energv: Supplemental Power and Associated Energy will be provided 'm
accordance with the rate levels contained in the customer's applicable General Service rate schedule, excluding
the monthly Basic Service and Revenue Cycle Service Charges, and also excluding delivery charges associated
with Back-up Contract Demand.

Deliverv Charges: The unbundled delivery charge contained 'm the customer's applicable General Service rate
schedule multiplied by the amount of Back-up Contract Demand.

D. Back-up Power Charges:

Rate Schedule E-34 Customer - On-Peak:
Rate Schedule E-32 Customer - On-Peak:
During Scheduled MaiNtenance:
off P€8kz

S 0.6296 per kW Day
$ 0.1.005 per kW Day
One Half (1/2) On-Peak Charge
No Charge

On-Peak Periods : 9 a.m. to 9 p.m., weekdays or as reflected in the
customer's otherwise applicable retail rate schedule

Off-Peak Periods : A11 other hours

The Power Charge for Back-up Power is billed on a per day basis and is based on the fifteen (15) minute period
of the Customer's greatest use of Back-up Power during on-peak hours each on-peak day. For each if teen
minute period, Back-up Power shall equal the Measured Demand minus the Supplemental Contract Demand but
shall not be less than zero nor greater than the Back-up Contract Demand.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: December 21, 2007

AC.C. No. :ccxx
Canceling A.C.C. No 5691

Schedule E-56
Revision No. xx

Effective: xxxloc

B.

c.

Pa ge  2 of 4



RATE SCHEDULE E-56
CLASSIFIED SERVICE

P ARTIAL REOUIREMENTS  S ERVICE

MONTHLY RATES  (cont)

E . Excess Power Charges:

Secondary Service:

Primary Service:
Transmission Service:

$ 53.09

$ 50.84

$ 40.38

pe r kW
per kW
per kW

Back-up. Maintenance and Excess Energv: All Back-up, Maintenance, and Excess Energy shall be billed in
accordance with the rate levels contained in the customer's applicable General Service rate schedule.

MAINTENANCE REQ UIREMENTS

Maintenance energy shall be defined as energy supplied to Customer to replace energy normally supplied by the
Customer's genemtor(s) during an authorized Scheduled Maintenance period.

Maintenance periods shall not exceed 30 days per generation Lmit during any consecutive 12-month period and must
be scheduled during the non-Summer billing months, as defined in the Customer's applicable general service rate
schedule. Customer shall provide Company with its planned maintenance schedule 90 days in advance of any
planned maintenance in order for the Company to coordinate customer's scheduled maintenance with that of the
Company. Uponreview, Company shall either approve customer's planned maintenance schedule or notify customer
of alternate acceptable periods. Customer, in turn, shall notify the Company of an acceptable alternate maintenance
period(s), and shall also confirm with the Company its intention to perform its planned maintenance 45 days prior to
the actual commencement date of the planned rnaintenanceperiod.

ME TE RING

The Company will install, at the customer's expense, a bi-direcdonal meter at the point of delivery to the customer
(Supply Meter) and meter(s) at the po'1nt(s) of output from each of the customer's generators (Generator Meter). All
meters will record integrated demand and energy on the same 15- minute interval basis as specified by the Company.

TO TAL C O NTR AC T DE MAND.  S UP P LE ME NTAL C O NTR AC T DE MAND.  AND BAC K-UP  C O NTR AC T
DE MAND

The Customer shall contract for Total Contract Demand. This shall be the sum of the Supplemental Contract
Demand and the Back-up Contract DeMand. The Customer may elect to increase Total Contract Demand by
increasing SupplemeNtal Contract Demand and/or Back-up Contract Demand prospectively at any time, provided
there are facilities of adequate capacity, by providing notice to the Company. Any increase in Total Contract
Demand shall establish a new Total Contract Demand which shall be in effect for the term of the contract, unless
superseded by subsequent increases in Total Contract Demand.

TERMINATION P ROVIS ION

Should Customer cease to operate his generation unit(s) for 60 consecutive days during periods other than planned
scheduled maintenance periods, Company reserves the option to terminate the Agreement for service under this rate
schedule with Customer.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Effective Date: December 21, 2007

ACLC. No. xlocx
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Effective: xzoocx
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R.ATE SCHEDULE E-56
CLASSIFIED SERVICE

PARTIAL REOU1REMJ8NTS SERVICE

CONTRACT P ERIOD

As provided in the Electric Supply Agreement between Company and Customer.

UNUS UAL UTILITY OP ERATING CONDITIONS

If the Company is in need of additional power requirements due to equipment failure or other unusual conditions, the
Customer may provide excess generation to Company at Company's request. The Company will pay the Customer
for any energy purchased at the per kph monthly Erna purchase rate which is negotiated on a case-by-case basis.

TERMS  AND CONDITIONS

Customer must enter into an Agreement for Interconnection and an Electric Supply Agreement which shall establish
all details related to interconnection and other required service standards. Qualifying Cogeneration and Small Power
Production Facilities (QFs) meeting Public Utility Regulatory Policy Act of 1978 criteria shall be permitted to sell
excess power and energy subject to the provisions and rates specified in a Purchase Supply Agreement between
Company and Customer. Customers who install facilities that do not meet QF standards will not have the right to sell
power and energy to Company under this rate schedule. However, should Customer desire to do so, Customer may
seek to enter into a new Service Agreement which would set fords the applicable purchase rates, terms and
conditions for interconnection and for the sale of excess power to the Company.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: December 21, 2007
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RATES

Lumen Watts kph
Investment
by Company

Investment

by
Others

9,500 HPS 100 4 1
s  28.21 $9.49

16,000 HPS 150 69 31.50 12.22

9,500 HPS 100 4 1 15.95 7.52

16,000 HPS 150 69 18.54 10.00

30,000 HPS 250 99 21.92 12.79

50,000 HPS 400 153 26.92 18.36

14,000 MH 175 72 22.25 12.05

21,000 MH 250 101 25.18 14.81

36,000 MH 400 159 31.35 20.30

8,000 LPS 55 30 23.31 10.16

13,500 LPS 90 50 27.43 12.21

22,500 LPS 135 72 31.26 14.84

33,000 LPS 180 90 37.60 17.47

5,800 HPS 70 29 9.03 5.29

9,500 HPS 100 4 1 10.61 6.46

16,000 H;ps 150 69 13.21 8.96

30,000 HIS 250 99 15.86 11.60

50,000 HPS 400 153 21.43 16.52

A.  Ac o rn

B.  Arch ite c tu ra l

C. Cobra/Roadway

RATE SCHEDULE E-58
CLASSIFIED SERVICE

S TREET LIGHTING S ERVICE

AVAILABILITY

This rate schedule is available 'm those portions of cities, towns and unincorporated communities in which Company
does a general retail electric business and where Company has installed a multiple or series street lighting system of
adequate capacity for the service to be rendered.

AP P LICATIO N

This rate schedule is applicable to service for lighting public streets, alleys, thoroughfares, public parks and
playgrounds from dusk to dawn by use of Company's facilities where such service for the entire area is contracted for
from the Company bythecity, town, other governmental agencies, or a responsible individual for unincorporated
communities. Dusk is deNned as the time between sunset and full night when a photocontrol senses the lack of
sufficient sunlight and turns on the lights. Dawn is deNned as the time between full night and sunrise when a
photocontrol senses sufficient sunlight to tum off lights.

RATES

The bill shall be computed at the following rates for each type of standard facility and/or service utilized to provide
street lighting, plus any adjustments incorporated in this schedule:

I . FIXTURES  (Includes  Mounting Ann. if Applica ble)

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: August 1, 1986
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RATES

Lum e n Watts kph

Investment

by
Company

Investment

By
Others

14,000 MH 175 72 $15.39 $10.39

21,0001v1H 250 101 17.91 12.88

36,000 MH 400 159 23.48 17.82

8,000 FL 100 38 17.91 5.15

9,500 I-IPS 100 4 1 38.77 11.52

16,000 I-IPS 150 69 38.67 13.01

30,000 HPS 250 99 36.58 16.38

30,000 HIS 250 99 21.19 13.01

50,000 HPS 400 153 26.15 17.98

21,0001v[H 250 101 22.64 13,76

36,000 MH 400 159 27.46 18.58

8,000 FL 100 38 19.31 5.36

9,500 HPS 100 4 1 10.94 6.80

C. Cobra/Roadway (cont.)

D. Decorative Transit

E .  F lo o d

Colonia l Gra yF .  P os t Top

Colonia l Bla ck 9,500 HIS 100 4 1 12.63 7.05

Decorative Transit 9,500 HPS 100 4 1 33.92 10.60

\K
G; FROZEN A;n_l

1
!v'l

$529

731
1015
1417

Nic 29
M V 75 I

2mooonav 400

103 I
|

9 6 I

150

9
8

1
2549

RATE SCHEDULE E-58
CLASSIFIED SERVICE

STREET LIGHTING SERVICE

I . FIXTURES (Includes  Mounting Ann. if Applica ble) (cont):

2.

4.
5.
6.
7.
8.

NOTES:
1. Investment by Company. These rates are applicable where the Company provides the initial investment

to purchase and install all facilities necessary for street lighting service. The Company will own, operate,
and maintain the street lighting system.
Investment by Others. These rates are applicable in those instances where the requesting entity or
individual purchases and installs the street lighting facilities at their own expense and in accordance with
Company specifications. These rates will also apply in the instance where the Customer provides a non-
refundable advance to the Company to cover the Company's cost of purchasing and installing the street
lighting system. The Company retains ownership of the street lighting system and provides operation and
maintenance for all facilities. .
Listed kwhs reflect the assigned monthly energy usage for each type of future and are used to determine
any applicable transmission, system benefit, distribution, energy and adjustment charges.
HPS = High Pressure Sodium
MH = MeW Halide
LPS = Low Pressure Sodium
FL = Fluorescent
INC = Incandescent. Incandescent lighting charges are applicable and available only to those customers
being served and those installations in service on November 1, 1986.
MV = Mercury Vapor. Mercury Vapor lighting charges are applicable and available only to those
customers being served and those installation in service on November 1, 1986 in accordance with A.R.S.
§49-1104(A).

9.
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RATES

n |Hei t

Investment

by
Company

Investment

By
Others

12 ft. $12.76 $1.76

22 fr. 14,37 1.97

25 ft. 15.54 2.15

30 ft. 17.86 2.46

32 ft. 18.76 2.48

12 R. 13.61 1.88

22 fr. 15.64 2.16

25 ft, 16.30 2.24

30 R. 18.95 2.61

32 ft. 20.22 2.79

13 fr. 14.63 2.02

15 ft. 13.07 1.80

23 ft. 15.51 2.13

25 ft. 17.05 2.34

28 R. 18.93 2.60

32 R. 18.82 2.59

Round Steel 1 S implex

Ada pter

2 S implex

Adapters

Square Steel
511

A. Anchor Base

Mounted

(Flush)

B. Anchor Base
Mounted
(Pedestal)

Concrete 12 ft. 43.60 6.01

Fiberglass 12 ft. 36,93 5.08

Decorative Transit Pedestrian 4 " 16 ft. 36.00 4.96

Decorative Transit 6 " 30 FL 69.50 9.57

Round Steel 1 Simplex
Adapter

12 R. 12.28 1.69

22 ft. 13.88 1.91

25 ii. 15.04 2.08

30 ft. 17.38 2.40

32 R. 18.26 2.52

2 Simplex
Adapters

12 ft. 13.12 1.80

22 ii. 14.65 2.02

25 R. 15.81 2.17

30 ft. 18.46 2.54

32 ft. 19.72 2.72

3 Bolt Arm 32 ft. 22.67 3.11
Square Steel

5 " 13 fr. 14.15 1.95

15 8. 14.47 1.98

23 it. 15.02 2.08

25 R. 16.56 2.29

28 n. 18.42 2.54

32 R. 19.12 2.62

RATE SCHEDULE E-58
CLASSIFIED SERVICE

STREET LIGHTING SERVICE

11. POLES

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
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Title: Manager, Regulation and Pricing
Original Effective Date: August 1, 1986

A.C.C. No. xxxx
Canceling A.C.C. No. 5689
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Revision No. xx

Effective: xJocx'x
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RATES

|Hey t

Investment

by
Com anI

Inves tment

By
Others

C. Direct Bury Round Steel 19 fit $19.32 $2.66

30 ft. 15.08 2.79

38 ft. 18.40 2.86

40 ft. 22.67 3.59

49 ft. 68.15 9.39

Square Steel
4 " 34 ft. 16.65 2.89
5 " 20 ft. 15.80 2.61

30 ft. 16.47 2.72

38 a c. 17.88 3.10

Decora tive Trans it 41 ft 6 21.47 3.16

Decorative Transit 47 fl. 26.74 3.93

S tee l Dis tribution P ole  (for Ii ting only) 35 R. 24.68 3.25

D. P os t Top Decorative Transit Anchor Base 16 ft. 36.77 5.06

Gray SteeVFiberglass 23 ft. 12.75 2.10

Bla ck S teel 23 fr. 14.06 2.32

|E E it' 2 distribution pole suitable for streetli fuse 1.56

Self Support

Stepped

F.  FRO ZEN
I

| I I
1.63
1.568 'e" < 4 8 Q

RATES

° lHe i t

Investment

by
Company

Investment

By
Others

4 ft. $10.39 $1.42

6 ft. 12.40 2.15

8 ii. 14.20 2.47

4 ii. 6" 9.84 1.72

A.  F lu s h

B. P e de s ta l

RATES

Company
Owned

ir I es:Underground
|

u113w
D31 $0.l6480

0.05861
11

I . ll v Ii .at meal
tca ,

fo
Per to

RATE SCHEDULE E-58
CLASSIFIED SERVICE

S TREET LIGHTING S ERVICE

11 POLES (cont)

NO TE: The monthly rate for all new poles includes up to 300 feet of overhead secondary wire, or
up to 300 feet of underground secondary wire if the customer provides earthwork and
conduit (excluding the underground to overhead transition).

III. ANCHOR BAS E

IV. nth A Drum 1:~nD r'\DTTfTkTAI (WR ADDITIONAL EOUTPMENT

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
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Original Effective Date: August 1, 1986
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Effective: xxxxx
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RATE SCHEDULE E-58
CLASSIFIED SERVICE

S TREET LIGHTING S ERVICE

ADIUS TMENTS

1. The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-l or successor schedules as approved by the Arizona
Corporation Commission.

The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subject to the Transmission Cost AdjuStment factor as set forth in the Company's
Adjustment Schedule TCA-l pursuant to Arizona Corporation Commission Decision No.

4. The bill is subj act to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. JOOO(X.

5. The bill is subject to the Competition Rules Compliance Charge as set forth 'm the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No.

67744.

6. Direct Access customers returning to Standard Over servicemay be subj act to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

8. The bill is subj et to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

S P ECIAL P ROVIS IONS

1 . Street lighting facilities installed under this rate schedule are of the type currently being furnished by Company
as Standard at the time service is initially requested. Standard facilities are those listed in the Company's
Transmission and Distribution Construction Standards book.

The Company cannot guarantee that streetlighting facilities will always operate as intended. Therefore, the
customer will be responsible for notifying the Company when the streetlighting facilities are not operating as
intended. The Company will use reasonable efforts to complete normal maintenance (replacement of lamps,
photocontrols Or fixtures) within ten (10) working days from notification by customer, however, if the
maintenance requires cable replacement or repairs, the Company shall use reasonable efforts to complete said
repairs within twenty (20) working days.

3. The customer's bill will not be reduced due to lamp, photocontrol or cable repair or replacement outages.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: August 1, 1986

A.C.C. No. xxxx
Canceling A.C.C. No. 5689

Rate Schedule E-58
Revision No. xx

Effective: zocxxx
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RATE SCHEDULE E-58
CLASSIFIED SERVICE

S TREET LIGHTING S ERVICE

NO N-S TANDARD FACILITIES

Non-standard facilities (non-standard being deNned as any facility not listed in the Colnpany's Transmission and
Distribution ConstmcdonStandards book) do not qualify for this rate schedule. At the Company's discretion, such
facilities may be served under another of the Company's rate schedules.

EXTENS ION OF S TREET LIGHTING S YS TEM

The Company will extend its standard street lighting system up to a distance of 300 feet for each additional lighting
installation without cost at the request of the customer. When the extension is underground the customer will
provide earthwork as specified in Section 6.1.2 of the Company's Schedule 3, Conditions Governing Extensions of
Electric Distribution Lines and Services, or, at the customer's request, the Company will provide such earthwork for
a contribution in aid of construction equal to the cost of such earthwork. Any additional extension required (over
and above the Erst 300 feet) will be provided by Company for a contribution in aid of construction equal to the cost
of the additional extension.

Extensions to isolated areas requiring a substantial extension of the electric distribution system, as opposed to an
extension of the street lighting system, will require a special study to determine the terms and conditions under which
the Company will undertake such an extension.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or seMce agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix., Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: August 1, 1986

A.C.C. No. :ooh
Canceling A.C.C. No. 5689

Rate Schedule E-58.
Revision No. xx

Effective: :ooacx
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RATE SCHEDULE E-59
CLASSIFIED SERVICE

GOVERNMENT OWNED STREET LIGHTING SYSTEMS

AVAILABILITY

This rate schedule is available in those portions of cities, towns and unincorporated communities 'm which the
Company does a general retail electric business and where the customer has installed or purchased a multiple or
series street lighting system and the Company has distribution facilities of adequate capacity for the service to be
rendered.

AP P LICATIO N

This rate schedule is applicable to Standard Offer electric service for lighting public streets, alleys, thoroughfares,
public parks and playgrounds from dusk to dawn by use of the customer's facilities where such service for Me whole
area is contracted for from the Company pursuant to the terms set forth herein by the city, town, other governmental
entities, or a responsible individual for unincorporated communities Dusk is defined as the time between sunset and
full night when a photocontrol senses the lack of sufficient sunlight and turns on the lights. Dawn is defined as the
time between full night and sunrise when a photocontrol senses sufficient sunlight to turn off lights.

The customer will own, operate, and maintain the street lighting system including lamps and glass replacements but
excluding distribution facilities installedby the Company to serve the lighting system.

RATES

The bill sha ll be computed a t the following ra tes  plus  any adjus tments  incorpora ted in this  schedule:

Service Charge: $2.94 per ins ta lled lamp

Energy Charge: $ 0.06009 pe r k p h

ADJ US TMENTS

The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth 'm
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

2. The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is  subject to the Transmiss ion Cos t Adjus tment factor as  set forth in the Company's
Adjus tment Schedule TCA-1 pursuant to Arizona  Corpora tion Commiss ion Decis ion No. XXXXX.

4. The bill is  subject to the Environmenta l Improvement Surcharge as  set forth in the Company's
Adjus tment Schedule ElS  pursuant to Arizona  Corpora tion Commiss ion Decis ion No. XXXXX.

5. The bill is subj act to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth in the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 18, 1997

A.C.C. No. xxxx
Canceling A.C.C. No. 5672

Rate Schedule E-59
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Effective: :ocxxx
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RATE SCHEDULE E-59
CLASSIFIED SERVICE

GOVERNMENT OWNED STREET LIGHTING SYSTEMS

ADJ US TMENTS  (cont)

7. The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

8. The bill is subj act to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
horn the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

S P ECIAL P ROVIS IONS

1 . Billed energy is based upon the summation of the contracted energy rating of installed facilities specified in the
streetlighting contract.

2. The customer's bill will not be reduced due to lamp, photocontrol or cable repair or replacement outages.

3. Presently installed units which do not conform to the types specified in Rate Schedule E-58 will be billed in
accordance with the type which is most nearly like such units.

EXTENS ION OF com 1>Any DIS TRIBUTION S YS TEM

The Company will extend its standard street lighting system up to a distance of 300 feet for each additional lighting
installation without cost at the request of the customer. When the emersion is underground the customer will
provide earthwork as specified in Section 6.1.2 of the Company's Schedule 3, Conditions Governing Extensions of
Electric Distribution Lines and Services, or, at the custolner's request, the Company will provide such earthwork for
a contribution in aid of construction equal to the cost of such earthwork. Any. additional extension required (over
and above the first 300 feet) will be provided by Company for a contribution in aid of construction equal to the cost
of the additional extension.

Extensions to isolated areas requiring a substantial extension of the electric distribution system, as opposed to an
extension of the street lighting system, will require a special study to determine the terns and conditions under which
the Company will undertake such an extension.

CONTRACT P ERIOD

The contract period for service under this rate schedule shall be a 'fixed period of not less than 1 year and not more
than 20 years, as agreed to by the customer and as specified in the streetlighting contract.

TERMS  AND CONDITIONS

Service under this rate schedule is subj act to the Company's Schedule 1, Terns and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj act to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Effective Date: November 18, 1997

A.C.C. No. xxxx
Canceling A.C.C. No. 5672

Rate Schedule E-59
Revision No. xx

Elective: xxxxx
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RATE SCHEDULE E-67
CLASSIFIED SERVICE

MUNICIP AL LIGHTING S ERVICE CITY OF P HOENIX

AVA]LABILITY

This rate schedule is available within the City of Phoenix at all points where facilities of adequate capacity and the
required phase and suitable voltage are ali cent to the sites served.

AP P LICATION

This rate schedule is applicable to Standard Oiler electric service liirnished for the lighting of alleys, buildings, and
other public places owned or maintained by the City. Streetlighting service is not eligible for this schedule. Service
to traffic signals is limited to those installations being served as of January31,1985, under the Agreement of April 4,
1930, as modified, between Central Arizona Light and Power Company and the City of Phoenix, and no new or
reconnected traffic signal installations may be served after that time. Service must be supplied at one site through
one point of delivery and measured through one meter. Direct Access service is not available under this rate
schedule.

This schedule is not applicable to breakdown, standby, supplemental, or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be sirigle or three phase, 60 Hertz, at one standard voltage (as
may be selected by customer, subject to availability at the customer's site).

RATES

The bill shall be computed at the following rate plus any adjustments incorporated in this schedule:

Energy Charge: $ 0.04981 per kph

P OWER FACTOR

The customer deviation from phase balance shall not be greater than ten percent (10%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-coniinning power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment.

Customers found to have a non-conforming power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

ADJ US TMENTS

1. The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: February 1, 1985

AC.C. No. xlccx
Canceling ACC. No. 5673

Rate Schedule E-67
Revision No. xx

Effective xxxxx
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RATE S(jHEDU]EE-67
CLASSIFIED SERVICE

MUNICIPAL LIGHTING SERVICE - CITY OF PHOENIX

ADJ US TMENTS  (cont)

The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subj et to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. JOOQXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. XXXXX.

`5. The bill is subject to the Competition Rules Compliance Charge as set forth 'm the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct ACcess Charge as set forth in the Company's Adjusunent Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

7. The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

The bill is subj act to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues 0fAPS and/or the price or revenue
from the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

TERMS  AND CONDITIONS

Service under this rate schedule is subj et to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services, which contains provisions that may affect the customer's bill. In addition, service may
be subj et to special terms and conditions M provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filedby: David J.Rumqlo
Title: Manager, Regulation and Pricing
Original Effective Date: February 1, 1985

A.C.C. No. xxxx
CancelingA O C . No. 5673
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Revision No. xx

Effective: xlocxx
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R.ATE SCHEDULE E-114
CLASSIFIED SERVICE SHARE THE LIGHT

LOWER MIAMI AND CLAYPOOL STREET LIGHTING

AVAILABILITY

This rate schedule is available only in the area now known as Claypool and Lower Miami near Miami.

AP P LICATION

This rate schedule is applicable to electric service billed under Rate Schedule E-58. All provisions of Rate Schedule
E-58 will apply except as specifically modified herein.

Service under this rate schedule is limited to those street lights installed prior to April 8, 1980. The Comp
obligated to install new light Fixtures, poles or distribution circuits, but will continue to paint d oPerate

, o
or until this rate schedule is cancelled, whichever comes first, provided, however Arno circum
be relocated. Interfering poles shall only be removed. The Company is auM d j e ct Eros tie sponsoring
entity any and all unpaid bills for street lighting service.

is not
Ase

installed prior to April 8 1980 only while maintenance and replacement materials are avai15le firm C 1npany`§tock
" poles

THE S TREET LIGHTING S YS TEM

The Company has installed, at its own expense, a street Ii Tng,6yst;!m,as'§;éscHbed by the Tri-City Fire DepartMent.

The Company agrees to submit all request" tr
or like matters regarding Claypool and we
any action is taken by the Co

ages ` ore in number or size of lamps, change in location,
sure ligmé to the Tri-City Fire Department for approval before

BILLING

Customer l;e»a§9essed for skreetlighting shall include all customers of Arizona Public Service Company located
wt _ aypool and Lower Miami comprising the following area: The NW 1/4 of Section
29: théq~1E 1/4<S'w 1/4 of\Section 29; the North half oNE 1/4, Section 29; the SE 1/4, SW 1/4, Section 20; the
South half of SE 1/4. Section 20, the SW 1/4, SW 1/4 of Section 21; the East half of SW 1/4 of Section 21; the NW
1/4 NW l\(4,,S6lction 28; all of Township 1 North,Range 15 East, of the G & SRB & M .

The monthly charge for street lighting is to be divided by a figure equal to the total number of residential customers
for the month, plus three times the total number of commercial and industrial customers. The assessment is to be
adjusted to the nearest cent. Each ClaypOol and Lower Miami residential customer is to be assessed the amount of
the individual assessment as determined by the above Method. Each Claypool andLower Miami commercial and
industrial customer is to be assessed three times the amount of individual assessment as determined by the above
method. The above assessment will be added to the customer's monthly bill for service.

Only one meter in each business house is to be counted as a commercial or industrial customer and one meter in each
residence as a residential customer, regardless of the number of meters installed on the customer's premises to serve
any such commercial, industrial or residential customer.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj et to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1952

A.C.C. No. 5599
Canceling A.C.C. No. 5129
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Effective: April 1, 2005
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RATE SCHEDULE E-116
CLASSIFIED SERVICE .- SHARE THE LIGHT

CENTRAL HEIGHTS AND COUNTRY CLUB MANOR
S TREET LIGHTING

AVAILABILITY

This rate schedule is available only in the area now known as Central Heights and Country Club Manor near Miami.

APPLICATION

This rate schedule is applicable to elecll'ic service billed under Rate Schedule E-58. AH provisions of Rate Schedule
E-58 will apply except as specifically modified herein.

Service under this rate schedule is limited to those streetlights installed prior to April 8, 1980. The cg-8>
` d o rate

installed prior to April 8, 1980 only while maintenance and replacement materials are avai'/le from
or until this rate schedule is cancelled, whichever comes first, provided, however '?\no one
be relocated. Interfering poles shall only be removed. The Company is au d j c t  o m e sponsoring
entity, any and all unpaid bills for street lighting service. R "B

obligated to install new light fixtures, poles or distribution circuits, but will continue to rnajnt

is not
Ase

pany\§tock
Poles

THE STREET LIGHTING SYSTEM

The Company has installed, at its own expense, a street Ii
Department.

g,4ystp'rr}4rescHbed by the Central Heights Fire

The Company agrees to submit all requéts f
or like matters regarding Can sure
action is taken by the CQ

I

I I

see

s t

decreases in number or size of lamps, change in location,
e Central Heights Fire Department for approval before any

BILLING

as

e are __ow know as Central Heights,

1/2 of SW 1/4 of Section 22,

see or het lighting shall include all customers of Arizona Public Service Company located
consisting of the SE 1/4 of Section 22, S 1/2 oNE 1/4 of Section 22

Township 1, Range 15 E., G & SRB & M and within the area now known as
or, consisting of the entire S 1/2 of the NW 1/4 of Section 22, Township l N,Range 15 E.,G &

Custo [1€TS
within
and the
County C
SRB & M .

1

The monthly charge for street lighting is to be divided by a figure equal to the total number of residential,
commercial and industrial customers. The assessment is to be adjusted to the nearest cent. Each Central Heights and
Country Club Manor residential, commercial and industrial customer will be assessed a like amount as determined
by the above described method. The above assessment will be added to the customer's monthly bill for service.

Only one meter 'm each residence or business house is to be counted as a residential, commercial or industrial
customer regardless of the number of meters installed on the customer's premises to serve any such residential,
commercial or industrial customer.

TERMS AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terns and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Elective Date: March 15, 1954

A.C,C. No. 5600
Canceling A.C.C. No. 5130

Rate Schedule E-116
Revision No. 8

Effective: April 1, 2005

Pa ge  1 of 1



4
RATE SCHEDULE E-145

CLASSIFIED SERVICE S HARE THE LIGHT
AJ O HEIGHTS STREET LIGHTING

AVAILABILITY

This rate schedule is available in the area now known as Ago I-Iqights near Ajo.

AP P LICATIO N

This rate schedule is applicable to electric service billed under Rate Schedule E-58. AH provisions of Rate Schedule
E-58 will apply except as specifically modified herein.

ir umstance§"hall p
_ n t h " '

stock or

es be

entity,

Service under this rate schedule. is limited to those streetlights installed prior to April 8, 1980 The Com y is not
obligated to install new light Fixtures, poles or distribution circuits, but will continue to maintain and erase those
installed poor to April 8, 1980 only while maintenance and replacement materials are availab' L,---- Clamp
until this rate schedule is cancelled, whichever comes first, provided, however, under no c s
relocated. Interfering poles shall only be removed. The Company is authorized to ,A
any and all unpaid bills for street lighting service.

THE S TREET LIGHTING S YS TEM

The Company has installed, at its own expense, a street Ag
Commerce.

stem as pesqrl By the Ajo Heights Chamber of

The Company agrees to submit all revues " tor
or like matters regarding Ajo Heights s et 1'
action is taken by the Compaq

.ml \  I

l

es '
23

crease§in number or size of lamps, change in location,
o l>léi/ghts Chamber of Commerce for approval before any

BILLING

For pump s O

six A Heir entialvc

reside tal. comme rcial, or industrial customers of  the Company located within the following area:

essrNent, e h Ajo Heights commercial or industrial customer is to be considered equivalent to
Orders. Ajo Heights customers to be assessed for street lighting shall include all

The area o as Ajo Heights consisting of Section 10, the NW Quarter, the NE Quarter, and the SW Quarter of
Section 15; the NW Quarter of the SE Quarter of Section 15; the West 450 feet of the SW Quarter of the SE Quarter
of Section 15, the NW Quarter of Section 22, and the NW Quarter of the NW Quarter of Section 14; a11 located in T
1 2  S , R 6 W o f  t h ey & S R B & M.

The monthly charge for street lighting is to be divided by a figure equal to the total number of residential customers for
the month, plus six times the number of commercial customers. This assessment is to be adjusted to the nearest cent.
Each Ajo Heights residential customer is to be assessed the amount of the individual assessment as determined by the
above method. Each Ajo Heights commercial customer is to be assessed six times the amount of the individual
assessment as determined by the above method. The above assessment will be added to the customer's bill for service.

Only one meter in each business house is to be counted as a commercial customer and one meter in each residence as
a residential customer, regardless of the number of meters installed on the customer's premises to serve any such
commercial or residential customer.

TERMS  AND CONDITIONS

Service under this rate schedule is subj et to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: July 20, 1956

A.C.C. No. 5601
Canceling A.C.C. No. 5131

Rate Schedule E-145
Revision No. 7

Effective: April 1, 2005
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RATE SCHEDULE E-221
CLASSIFIED SERVICE

WATER PUMPING SERVICE

AVAILABILITY

This rate schedule is available 'm all temltory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is applicable to Standard Offer electric service required for irrigation pumping or for water
utilities for pumping potable water to serve the citizens of a city, town, or unincorporated community. Service must
.be supplied at one point of delivery and measured through one meter. Direct Access customers are not eligible for
service under this schedule. .

Rate selection is subject to paragraphs 3.2 and3.3 of the Company's Schedule 1, Terms and Conditions for Standard
Offer and Direct Access Services.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service.

TYP E OF S ERVICE

The type of service provided under this schedule will be single or three phase, 60 Hertz, at one standard voltage as
may be selected by customer subj et to availability at the customer's site.

RATES

The bill shall be computed at the following rates or minimum rates, whichever is greater, plus any adjustments
incorporated in this schedule:

Basic Service Charge: $ 0.567 per da y

Demand Charge: $  0 .183 per kW

Energy Charge: s 0.10979
s 0.07464
$ 0.06128

per kph for the irst 240 kph, plus
per kph for the next 275 kph per kw, plus
per kph for all additional kph

OP TIONAL TIME-OF-WEEK P ROVIS ION

AVAILABILITY

The Time-Of-Week option is available to all customers eligible for Rate Schedule E-221.

assigned Control Period. The type of equipment required to provide and measure time-of-week
service is non-standard, therefore availability is limited and the Company cannot guarantee
installation of the equipment within any specific time.

The
customer must enter into an Electric Supply Agreement with the Company stating the customer's

CONTROL P ERIOD

The Control Period is the thirteen (13) hour period from 9 a.m. to 10 p.m. for one day during the
week (Monday through Friday). The specific day of the Control Period will be mutually agreed
upon by the Company and the customer and will be set forth in the Electric Supply Agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: Alan Propter
Title: Director of Pricing
Original Effective Date: February 1, 1953

ACC. No. loco:
Canceling AC.C. No.5674

Rate Schedule E-221
Revision No. xx

Effective: Jcxxxx
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When measured kph during the specified
Control Period is:

The following will be  a pplied to the  bill
(before any adjustments , taxes  or

assessments)

1. 2 kph per kW or les s

s

(0 .00738) pe r kph for a ll kph

2. Greater than 2 kph per kW but less
than or equal to 8 kph per kW

No adjustment

3. Greater than 8 kph per KW 0.00369 pe r kph  for a ll kph

RATE SCHEDULE E-221
CLASSIFIED SERVICE

WATER PUMPHWG SERVICE

RATES  (cont)

OPTIONAL TIME-OF-WEEK PROVISIONS (CODE

R ATE

The bill for customers on the Time-Of-Week option will be adjusted in the following manner:

MINIMUM

The bill for service under this rate schedule will not be less than $0.567 per day plus $0. 183 for each kW of die highest
kW established during the 12 months ending with die current month, or the minimum kW specified in the Electric Service
Agreement, whichever is greater. However, such monthly minimmn charge shall not be more than an amount sufficient to
make the total charges for such 12 months equal to $24.00 for each of such highest kW plus $180.00, but in no instance
more than the monthly minimum amount as computed above.

P OWER FACTOR

The customer deviation Hom phase balance Shall not be greater than ten percent (10%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but in no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of +- 95% at all
times. In situations where Company suspects that a customer's load has a non-coniinnuing power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-confonning, the customer will be required to pay die cost of installation and removal of VAR metering and
recording equipment.

Customers found to have a non-confonning power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, kA may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

DETERMINATIO N O F KW

For billing purposes, the kW used in this rate schedule shall be based on the average kW supplied during the
15-minute period of maximum use during the month, as determined from readings of the Company's meter, or at the
Company's option, by test.

ARIZONA PUBLIC SERWCE COMPANY
Phoenix, Arizona
Filed by: Alan Prosper
Title: Director of Pricing
Original Effective Date: February 1, 1953

A.C.C. No. xxxx
Canceling A.C.C. No. 5674

Rate Schedule E-221
Revision No. :ac

Effective: xxxznc
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RATE SCHEDULE E-221
CLASSIFIED SERVICE

WATER PUMPING SERVICE

ADJ US TMENTS s

1 . The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in

the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona

Corporation Commission.

The bill is subject to the Power Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

The bill is subject to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment SchedUle TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No

The bill is subject to &evCompeNtion Rules Compliance Charge as set forth in the Company's ,
Adjustment Schedule CRCC-1 pursuant to Arizona CoworaNon Commission Decision No; 67744.

Direct Access customers returning to Standard Offer service may be subject to a Returning Customer
Direct Access Charge as set forth 'm the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona CorpOration Commission DecisioN NoJWDOQC.

8.
I
i
1

r

The bill is subject to the applicable proportionate part of any taxes or governmental impositions which
are or may in the future be assessed on the basis of gross revenues ofAPS and/or the price or revenue
tim the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

r

CONTRACT P ERIOD

The contract period for customers receiving service under this rate schedule will be one (1) year or longer. At the
Company's option, the contract period will be three (3) years or longer where additional distributioN construction is
required to serve the customer.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services, which contains provisions that may affect the customer's bill. In addition, service may
be subject to special terms and conditions as provided for in a customer contract or service agreement.

2
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Title: Director of Pricing
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RATE SCHEDULE E-221-8T
CLASSIFIED SERVICE

WATER PUMPING SERVICE TIME-0F-US E

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adj agent to the sites served.

APPLICATION

This rate schedule is applicable to Standard Offer electric service required for irrigation pumping or for water
utilities for pumping potable water to serve the citizens of a city, town, or unincorporated community. SeMce must
be supplied at one point of delivery and measured through one meter. Direct Access customers are not eligible for
service under this schedule.

Rate selection is subject to paragraphs 3.2 and 3.3 of the Company's Schedule 1, Terms and Conditions for Standard
Offer and Direct Access Services.

This schedule is not applicable to breakdown, standby, supplemental, residential or resale service.

TYPE OF SERVICE

The type of service provided under this schedule will be single or three phase, 60 Hertz, at one standard voltage as
may be selected by customer subject to availability at the customer's site.

RATES

The bill shall be computed at the following rates or minimum rate, whichever is greater, plus any adjustments
incorporated in this schedule:

Basic SeMce Charge: $ 0.979 per day

Demand Charge: s 2.621
$ 2.513

per On-Peak kw, plus
per Of'tl-Peak kW

Energy Charge: s 0.09002
s 0.04842

per kph during On-Peak hours, plus
per kph during Off-Peak hours

MINIMUM

The bill for service under this rate schedule will not be less than $0.979 per day plus $0.928 for each kW of the highest
kW established during on or off peak hours during the 12 months ending with the current month, or the minimum kW
specified in the Electric Service Agreement, whichever is greater. However, such monthly minimum charge shall not be
more than an amount sufficient to make the total charges for such 12 months equal to $34.20 for each of such highest kW
plus $310.44, but in no instance more than the monthly minimum amount as computed above.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: November 1, 1986

AC.C. No. KIDS(
Canceling A.C.C. No. 5675
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RATE SCHEDULE E-221-ST
CLASSIFIED SERVICE

WATER PUNIPING SERVICE - TIME-OF-USE

POWER FACTO R

The customer deviation from phase balance shall not be greater than ten percent (10%) at any time. Customers
receiving service at voltage levels below 69 kV shall maintain a power factor of 90% lagging but 'm no event leading
unless agreed to by Company. Service voltage levels at 69 kV or above shall maintain a power factor of i 95% at all
times. In situations where Company suspects that a customer's load has a non-confirming power factor, Company
may install at its cost, the appropriate metering to monitor such loads. If the customer's power factor is found to be
non-conforming, the customer will be required to pay the cost of installation and removal of VAR metering and
recording equipment.

Customers found to have a non-confonning power factor, or other detrimental conditions shall be required to remedy
problems, or pay for facilities/equipment that Company must install on its system to correct for problems caused by
the customer's load. Until such time as the customer remedies the problem to Company satisfaction, ka may be
substituted for kW in determining the applicable charge for billing purposes for each month in which such failure
occurs.

DETERMINATIO N O F KW

For billing purposes, the kW used in this rate schedule shall be based on the average kW supplied during the
15-minute period of maximum use during the On-Peak and O8-Peak periods during the month, as determined from
readings of the Company's meter, or at the Company's option, by test.

TIME P ERIODS

For the purpose of this rate schedule, the On-Peak time period is a consecutive eight (8) hour period between 9 a.m.
and 10 p.m. each and every day. The specific On-Peak period will be mutually agreed upon by die Company and the
customer and will be set forth in an Electric Supply Agreement. All hours not included in the specified On-Peak
period are designated as Off-Ped( hours. Mountain Standard Time shall be used in the application of this rate
schedule.

ADJ US TMENTS

The Environmental Portfolio Surcharge shall be applied to every retail electric service as set forth in
the Company's Adjustment Schedule EPS-1 or successor schedules as approved by the Arizona
Corporation Commission..

The bill is subject to thePower Supply Adjustment factor as set forth in the Company's Adjustment
Schedule PSA-1 pursuant to Arizona Corporation Commission Decision No. 67744 and Arizona
Corporation Commission Decision No. 69663 .

3. The bill is subj act to the Transmission Cost Adjustment factor as set forth in the Company's
Adjustment Schedule TCA-1 pursuant to Arizona Corporation Commission Decision No. XXXXX.

4. The bill is subject to the Environmental Improvement Surcharge as set forth in the Company's
Adjustment Schedule ElS pursuant to Arizona Corporation Commission Decision No. XJQOOC.

The bill is subject to the Competition Rules Compliance Charge as set forth in the Company's
Adjustment Schedule CRCC-1 pursuant to Arizona Corporation Commission Decision No. 67744.

6. Direct Access customers returning to Standard Offer service may be subject to a Remrning Customer
Direct Access Charge as set forth 'm the Company's Adjustment Schedule RCDAC-1 pursuant to
Arizona Corporation Commission Decision No. 67744.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Griginad Effective Date: November 1, 1986

A.C.C. No. xxxx
Canceling A.C.C. No. 5675
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Revision No. xx
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RATE SCHEDULE E-221-8T
CLASSIFIED SERVICE

WATER PUMPING SERVICE .- TIME-OF-USE

ADJ US TMENTS  (cont)

The bill is subject to the Demand Side Management Adjustment charge as set forth in the Company's
Adjustment Schedule DSMAC-1 pursuant to Arizona Corporation Commission Decision No. JOOQCX.

8. The bill is subject to the applicable proportionate part of any taxes or goveminental impositions which
are or may in the future be assessed on the basis of gross revenues of APS and/or the price or revenue
Hom the electric energy or service sold and/or the volume of energy generated or purchased for sale
and/or sold hereunder.

CONTRACT P ERIOD

The contract period for customers receiving service under this rate schedule will be one (1) year or longer. At the
Company's option, the contract period will be three (3) years or longer where additional distribution construction is
required to serve the customer.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Comparly's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services, which contains provisions that may affect the customer's bill. In addition, service may
be subj et to special terms and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
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Original Effective Date: November 1, 1986

A.C.C. No. Jcxxx
Canceling A.C.C. No. 5675

Rate Schedule E-221 -ST
Revision No. Jo

Effective: Jcxxxx

7.

P a ge  3  o ff



J

RATE SCHEDULE E-249
CLAS S IFIED S ERVICE S HARE THE LIGHT

CAMP VERDE STREET LIGHTING

AVAILABILITY

This rate schedule is available only in the Town of Camp Verde.

AP P LICATION

This rate schedule is applicable to electric service billed under Rate Schedule E-58. All provisions of Rate Schedule
E-58 will apply except as specifically modified herein.

Service under this rate schedule is limited to those streetlights installed prior to April 8, 1980. The CO is not
obligated to install new light fixtures, poles or distribution circuits, but will continue to maintain and operate Ase
installed prior to April 8, 1980 only while maintenance and replacement materials are avail penstock
or until this rate schedule is cancelled, whichever comes first, provided, however, und§1=\no\circ dances shall holes
be relocated. Interfering poles shall only be removed. The Company is authoriz_gdr{>/cailect\from the $Ons6ring
entity, any and all unpaid bills for street lighting service

THE S TREET LIGHTING S YS TEM

The Company has installed, at its own expense, a street light stem as d by the  Camp Verde  Lions Club.

RATES

The Company agrees to submit all requests fg increase or decrease Umber or size of street lights, change in
location, change in assessment or like makers mg V9Jcdl€'street lights, to the Camp Verde Lions Club for
approval. Alter recommendation by the Verde Lia such requests are to be submitted to the Arizona
Corporation Commission for rival befog y arétion is taken by the Company

For purple OiasSessrhent, eph Camp Verde commercial customer (not classified as meal) is to be considered
equiv rt to's p V esidendal customers. Camp Verde customers to be assessed for street lighting shall
inc1u§er all co1nrn§cial an residential customers of the Arizona Public Service Company located within, and
immedi ely a cent thereto, the boundaries of the Military Reserve Addition, Blocks 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, ll,
12, l 16 , 18, and 19, of Camp Verde Tovvnsite. Customers taking electric service outside of these districts
shall be classified as Rural, and not subj et to assessment for street lighting.

8
The monthly charge for street lighting is to be divided by a figure equal to the total number of residential customers
for the month, plus six times the number of commercial customers. This assessment is to be adjusted to the nearest
cent. Each Camp Verde residential customer is to be assessed the amount of the individual assessment as determined
by the above method. Each Camp Verde commercial customer is to be assessed six times the amount of the
individual assessment as determined by the above method. The above assessment will be added to the customer's bill
for service.

Only one meter in each business house is to be counted as a commercial customer and one meter in each residence as
a residential customer, regardless of the number of meters installed on the customer's premises to serve any such
commercial or residential customer.

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the Company's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: February 1, 1953

A.C.C. No. 5604
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RATE SCHEDULE EPR-2
CLASSIFIED SERVICE

PURCHASE RATES FOR QUALIFIED FACILITIES
100 KW OR LESS FOR PARTIAL REQUIREMENTS

AVAILABILITY

This rate schedule is available in all ten'itory served by the Company.

AP P LICATIO N

This rate schedule is applicable to all cogeneration and small power production facilities with a nameplate
continuous AC output power rating of 100 kW or less where the facility's generator(s) and load are located at the
same premise and that otherwise meet qualifying status pursuant to Arizona Corporation Commission's Decision No.
52345 on cogeneration and small power production facilities. Applicable only to qualifying facilities (QF's) electing
to configure their systems as to require partial requirements service ham the Company in order to meet their electric
requirements.

TYP E OF S ERVICE

Electrllc sales to the Company must be single or three phase, 60 Hertz, at one standard voltage as may be selected by
the customer (subj et to availability at the premises). The qualifying facility will have the option to sell energy to the
Company at a voltage level different than that for purchases from the Company, however, the QF will be responsible
for all incremental costs incurred to accommodate such an arrangement..

P AYMENT FOR P URCHAS ES  FROM AND S ALES  TO THE CUS TOMER

Power sales and special services supplied by the Company to the customer 'm order to meet its supplemental or
intemiptible electric requirements will be priced at the applicable retail rate or rates.

The Company will pay the customer for any energy purchased as calculated on the standard purchase rate (see
below).

MONTHLY P URCHAS E RATE

Rate for pricing of energy, net of that for the customer's own use, that is delivered to the CoMpany:

For Customers with a 9 a.m. to 9 p.m. on-peak rate:
Cents per kph

Non-Firm Power Firm Power

On-peak-v off-pea<2 On-Peakl / OE-Peakzj

lSummer Billing Cycles
(May - October)

6.959 5.737 9.802 6.258

Winter Billing Cycles
(November - April)

5.578 5.467 0.000 0.000

1/ On-Peak Periods: 9 a.m. to 9 p.m., weekdays or as reflected in the
customer's otherwise applicable retail rate schedule

2/ Off-Peak Periods : AH other hours

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Tide: Manager, Regulation and Pricing
Original Effective Date: October 25, 1981

A_€.C. }Qg{x
Canceling A.C_C. No. 5676

Rate Schedule EPR-2
Revision No. xx

Effective: xxxxx
Page 1 off

4



RATE SCHEDULE EPR-2
CLASSIFIED SERVICE

PURCHASE RATES FOR QUALIFIED FACILITIES
100 KW OR LESS FOR PARTIAL REQUIREMENTS

Rate for pricing of energy, net of that for the customer's own use, that is delivered to the Company:

For Customers with a 12 pm. to 7 p.m. On peak rate:

Cents per kph

Non-Firm Power Firm Power

On-peaW off.pea<1" on_peakl/ off_pea<@

Summer Billing Cycles
(May - October)

7.052 5.940 11.927 6.364

Winter Billing Cycles
(November - April)

5.245 5.577 0.000 0.000

y On-Peak Periods : 12 p.m. to 7 p.m., weekdays or as reflected in the
customer's otherwise applicable retail rate schedule

2/ Off-Peak Periods: A11 other hours

Rate for pricing of energy, net of that for the customer's own use, that is delivered to the Company:

For customers with an 11 a.m. to 9 p.m. on-peak rate:

Cents per kph

Non-Firm Power Firm Power

On-peaé/ off-pea1<2J On-pealé/ Off-Peakz/

Summer Billing Cycles
(May - October)

7.057 5.798 10.469 6.275

Winter Billing Cycles
(November - April)

5.518 5.502 0.000 0.000

y On-Peak Periods: 11 a.m. to 9 p.m., weekdays or as reflected in the
customer's otherwise applicable retail rate schedule

y Off-Peak Periods  : All other hours

These rates are based on the Compa.ny's estimated avoided energy costs and will be updated annually.

CONTRACT P ERIOD

As provided for in any Supply /Purchase Agreement.

DEFINITIO NS

Partial Requirements Service - Electric service provided to a customer that has an interconnected generation
system configuration whereby the output from its electric generator(s) first supplies its own electric requirements

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Elective Date: October 25, 1981

AC.C. xxxx
Canceling A.C.C. No. 5676
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RATE SCHEDULE EPR-2
CLASSIFIED SERVICE

PURCHASE RATES FOR QUALIFIED FACILITIES
100 KW OR LESS FOR PARTIAL REQUIREMENTS

DEFINITIONS  (cont)

and any excess energy (over and above its own requirements at any point in time) is then provided to the
Company. The Company supplies the customer's supplemental electric requirements (those not met by their
own generation facilities). This configuration may also be referred to as the "parallel mode" of operation.

2. Special Service(s) - The electric service(s) speci'ded in this section that will be provided by the Company in
addition to or in lieu of normal service(s).

3. Non-Firm Power - Electric power which is supplied by the Customer's generator at the Customer's option,
where no Emma guarantee is provided, and the power can be interrupted by the Customer at any time.

4. Firm Power - Power available, upon demand, at dl times (except for forced outages) during the period covered
by the Purchase Agreement &om.the customer's facilities with an expected or demonstrated reliability which is
greater than or equal to the average reliability of the Company's firm power sources.

5. Time Periods - Mountain Standard Time shall be used 'm the application of this rate schedule. Because of
potential differences of the timing devices, there may be a variation of up to 15 minutes in timing for the pricing
periods.

TERMS  AND CONDITIONS

Service under this rate schedule is subj et to the Company's Schedule l, Terms and Conditions for Standard Offer
and Direct Access Services, Schedule 2, Terms and Conditions for Energy Purchases Nom Qualified Cogeneration or
Small Power Production Facilities, and the Company's Interconnection requirements for Distributed Generation.
This schedule has provisions that may affect the customer's bill. In addition, service may be subject to special terms
and conditions as provided for in a customer interconnection or Supply/Purchase agreement.

METERING CONFIGURATION

Customer
Generator

-:>

Bi-Directional
Meter

I

Customer
Load

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
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RATE SCHEDULE EPR-5
CLASSIFIED SERVICE

R.ATES FOR RENEWABLE RESOURCE FACILITIES
OF 100 kW OR LESS FOR PARTIAL REQUIREMENTS

AVAILABILITY

This rate Schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served.

AP P LICATIO N

This rate schedule is offered as a three-year pilot program to renewable resource generation facilities with a
nameplate service continuous output power rating of 100 kW or less where the customer's generator(s) and load are
located at the same premise. Renewable resources eligible to participate in this pilot program include solar and other
renewable resources, as defined in A.A.C. R14-2-1618 or other relevant Rules, as it may be modified or updated
from time to time. This pilot program is capped at 15 MW of total renewable generation nameplate capacity and is
conditioned upon continued and sufficient EPS funding. Any changes to the rate schedule will require approval by
the Arizona Corporation Commission.

RECOVERY OF PROGRAM COSTS
Environmental Portfolio Surcharge (EPS) funding will be utilized to recover the metering costs and billing system
modification cost. The net lost revenue associated with the pilot program will be deferred for future recovery and
will be based on the difference between the retail rate and the Conlpany's avoided cost and applied to the
participants' excess generation.

TYP E OF S ERVICE

Electric sales to the Company must be single phase or three phase, 60 Hertz, at one standard voltage as may be
selected by customer (subject to availability at the premises).

S ALES  TO THE CUS TOMER

Power sales and special services supplied by the Company to the customer in order to meet the customer's
supplemental or interruptible electric requirements will be priced at the Standard Retail Rate as may be selected by
the customer. Refer to the Definitions section, No. 5, of this rate schedule to identify rate schedules that qualify for
this pilot program.

R ATE

Energy will not be purchased Hom the customer under this schedule, instead, the kph of energy provided from the
customer to the Company will be credited to the customer. Through the net metering method, die customer shall
receive the full retail value of the energy components (charges assessed on a kph basis) of theirStandard Retail
Rate for the power fed into the system from the customer-owned renewable resource generator(s).

For Non-Time-of-Use Rates:
For customers taking service under a Standard Retail Rate that is not a time-of-use rate, the Customer Supply
GcWh) shall be credited against the Customer Purchase (kwh). The Customer's monthly bill shall be based on this
net kph amount. Any monthly Excess Generation will be credited on a kph basis on the next monthly bill.
Excess Generation credits will be carried over to subsequent months 'm a similar manner if necessary. However,
Excess Generation credits remaining at the customer's last monthly bill rendered in the calendar year or at the time
of a customer shut off will be zeroed out with no payment made to the customer.
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Effective: xxxxx
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RATE SCHEDULE EPR-5
CLASSIFIED SERVICE

RATES FOR RENEWABLE RESOURCE FACILITIES
OF 100 kW OR LESS FOR PARTIAL REQUIREMENTS

RATE (cont)

For Time-of-Use Rates:
For customers taking service under a Standard Retail Rate that is a time-of-use rate, the Customer Supply (kph)
during the on-peak hours shall be credited against the Customer Purchase (kph) during the on-peak hours. Off-
peak Customer Supply will be credited against if-peak Customer Purchase. The Customer's monthly bill shall be
based on the net on-pedc kph and net off-peak kph amounts. Any monthly Excess Generation during the on-
peak hours will be credited on a kph basis towards on-peak Customer Purchase on the next monthly bill.
Likewise, off-peak Excess Generation will be credited towards off-peak Customer Purchase on the next monthly
bill. Excess Generation credits will becarried over to subsequent months in a similar manner if necessary.
However, Excess Generation credits remaining at the customer's last monthly bill rendered in the calendar year or
at the time of a customer shut off will be zeroed out with no payment made to the customer.

Service under EPR-5 will require a bi-directional meter. One bi-directional meter will be provided to each
participant at no additional charge. The incremental meter costs will be funded by ratepayers through the
Environmental Portfolio Surcharge.

CONTRACT P ERIOD

Any applicable contract period(s) will be set forth 'm an Agreement between the customer and the Company.

DEFINITIO NS

1 . Partial Requirements Service -. Electric service provided to a customer that has an interconnected renewable
resource generation system configuration whereby the output from its electric generator(s) Erst supplies its own
electric requirements and any excess energy (over and above its own requirements at any point in time) is then
provided to the Company. The Company supplies the Customer's supplemental electric requirements (those not
met by their own generation facilities). This configuration may also be referred to as the "parallel mode" of
operation.

Special Service(s) - The electric se1vice(s) specified 'm this section that will be provided by the Company in
addition to or in lieu of normal service(s).

Time Periods - Mountain Standard Time shall be used in the application of this rate schedule. Because of
potential differences of the timing devices, there may be a variation of up to 15 minutes in timing for the pricing
periods. On-peak and off-peadc time periods will be. determined by the Standard Retail Rate.

Pilot Program .. The term of this pilot program is three years from the issuance of DecisioN No. 69663. If this
experimental pilot rate schedule later becomes a standard Company rate schedule, the Company reserves the
right to modify the rate schedule.

5. Standard Retail Rate- Any of the Company's retail rate schedules.

6. Customer Supplv .- Energy (kph) from a qualifying customer-owned generator that exceeds the customer's
load at a point 'm time and is fed back into the Company's electric system, as metered by the Company.

7. Customer Purchase - Energy G<Wh) that is provided from the Company to the customer to serve the load that is
not being served by the customer's qualifying generator, as metered by the Company.

8. Excess Generation.- Equals the Customer Supply (kph) less the Customer Purchase (kph) over a monthly
billing period. For time-of-use rates the Excess Generation is computed for on-peak and off-peak periods over
the monthly billing period. (Not to be less than zero).
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RATE SCHEDULE EPR-5
CLASSIFIED SERVICE

RATES FOR RENEWABLE RESOURCE FACILITIES
OF 100 kW OR LESS FOR PARTIAL REQUIREMENTS

TERMS  AND CONDITIONS

Service under this rate schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and Schedule 2, Terms and Conditions for Energy Purchases from Qualified
Cogeneration or Small Power Production Facilities. This schedule has provisions that may affect the customer's bill.
In addition, servl'ce may be subj et to special terms and conditions as provided for in a customer interconnection or
service agI'S€1I1€l1t.

M;ETERN~IG CONFIGURATION

Customer
Generator

-:>

Bi-Directional
Meter

Customer
Load

I
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RATE SCHEDULE SOLAR-2
CLASSIFIED SERVICE

INDIVIDUAL S OLAR ELECTRIC S ERVICE

AVAILABILITY

This rate schedule is available within the Company's service temltory to customers who are requesting new service
requiring a new line extension and are located in areas where a line extension for regular electric service is less
economical than Individual Solar Electric Service. The Company has the right to refuse service at unsecured
locations which in the Company's opinion is a high risk area for vandalism, theft, or other damage.

The customer's system must be in a location that is detennined by the Company to be reasonably accessible by
standard Company vehicles. It will be located on the customer's property. If the system is not installed a e
customer's pennanent residence (that at which the customer resides for at least six months a year) the unto Er may
be required to post security as determined by the Company for the amount of the Solar Elect tem Net INstalled

This  service is  only ava ilable Luitil the Company inves tment in the Individua l
approved funding limit.

c S8wice'x<eaches the ACC

Additiona lly, this  ra te schedule is  applicable only to those cos
S ola r-2 prior to xxxxx.

ere bqfng skived 8HQg2*C'ompany's Rate Schedule

AP P LICATIO N

The Company has  the sole right to date
this  schedule is  limited to sola ;
Ins ta lled Cos t of more th

i re
Este

me , --.gibility for service under this schedule. Service under
n e plate ratings of 200 watts or greater and having a Net
0

TYPE OF SE

w9% P f generated by a Company owned and maintained Solar Electric system for customers
at b economical y connected by extension of the Company's distribution system. The system typically

otovoltaic module array, the module array mounting structure, the control structure, the control
equlpmen V _ necessary wiring, batteries, and any other equipment necessary to provide service that meets all
applicable building and safety codes at a mutually agreed upon point of delivery. The Company will own, maintain,
and make any necessary repairs to the Solar Electric system. If the system is damaged or in need of repairs, the
customer shall notify the Company promptly.

This service is a substitute for and is in lieu of the customer being connected to the Company's electric distribution
system. Any back-up, supplemental, or alternate power generation source may be contracted for with the Company.
The Company assumes no obligation to provide or arrange for such back-up, supplemental or alternative power
unless it is part of the Solar Electric Service Agreement and not interconnected to the normal Company system. Any
back-up power equipment must meet Company technical specifications, and be connected to the Solar Electric
system only at a Company designated point.

INITIAL FEE

An Initia l Fee equal to five percent or more of the es timated Tota l Ins ta lled Cos t of the Solar Electric sys tem is
required from the cus tomer a t the time the Contract is  executed. The Initia l Fee will be deducted from the Tota l
Ins ta lled Cos t, s ta rting with the sys tem component with the longes t life, to yield the Net Ins ta lled Cos t by sys tem
component. The Initia l Fee shall be non-refundable unless  the Company subsequently determines  tha t it will not
ins ta ll the Solar Flectric sys tem. The cus tomer has  the option to pay a  higher initia l fee to reduce the net ins ta lled
cost of the system.
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Type
Svstem Component

Average Life
Straight Line

Depreciation Life
Monthly

Percentage

Long
Medium
Short

Greater than 13 years
Between 7 and 13 years
Less than 7 years

20 Years
10 Years
5 Years

1 .4 1 %
1 .8 3 %

2 .75%

RATE SCHEDULE SOLAR-2
CLASSIFIED SERVICE

INDIVIDUAL S OLAR ELECTRIC S ERVICE

INITIAL FEE (C0HQ

The minimum Initia l Fee is :

Estimated Total Installed Cost Minimum Initia l Fee

Up to
More than

$100,000
$100,000

5%
10%

R ATE

The total monthly bill is based on the type of system installed and the rate formula specifieqbelow. TlElexact
charge will be specified in the service agreement entered into between the Compaq the\custo ach
system is designed to meet the individual customer's specific needs, the rate d oN the following
fionnula:

Monthly service fee, dependent on battery type and system st

\

Battery

None
Sealed

Flog,ded"\

Nert Fee why nation of the Net Installed Cost by System Component times the
Monthly Rercentage The monthly percentages listed are maximulns that can not be reduced
anal

Svstem Me M
Up to 2.5 kW Qver k

$4 $ .00
$65. $85.00

Bel

a ny a pplica ble  s a le s  ta x a nd re gula tory a s s e s s me nts .

The  Compa ny ma y offe r a n a cce le ra te d pa yme nt s che dule  to a cce le ra te  e quipme nt de pre cia tion a llowing the
cus tome r to purcha s e  the  s ys te m for a  lowe r book va lue .
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RATE SCHEDULE SOLAR-2
CLASSIFIED SERVICE

INDIVIDUAL S OLAR ELECTRIC S ERVICE

TERMINATION OF S ERVICE

Upon termination of service for any reason odler than the Contract terns :

H) The customer shall pay to the Company on demand (in addition to all other monies to which the Company
may be legally entitled by virtue of such tennination) a facility termination charge defined as the Net
Installed Cost less depreciation (based on custolner's payment selection), plus the removal cost less die
market salvage value for the Solar Electric facilities to be removed. Market salvage value is defined as new
reconstruction cost of the system less depreciation for the same time period as the existing cyst;

b) Upon termination of service, either by the Company or the customer, the customer kg .
purchase the Solar Electric facilities based on Company's Net Installed Cost less a§cumulatedlElepreci son.

ve mg optl'Qn to

If the system is damaged because of vandalism, theft, or abuse the Company 1;
remove the remaining equipment

to t inane service and

S YS TEM MODIFICATIONS

The Company will reasonably respond to customer requeStsffor/ii11py6yem?:n1l>tolthe performance of the Solar
Electric system. However, the Company has t to date e,i9and when a modification to the existing
system shall be made. Such modification will ecce e 91as{>mer's monthly bill with a Solar Electric
Service Agreement modification. An initial fee of atlleast/5 p'eentofthe total modification cost shall be required
prior to installation. The initial d ass the Company determines that the modification is not
warranted

. adjus t the Fhly by adding the Net Modifica tion Cos t to the exis ting Net Ins ta lled Cos t to

ill be<e the in>ta],nfodification cos t less  die Initia l -Fee for the modification. The Company shall provide

Ag re e d

The Company

Any applicable contract period will be set forth in the Sola r Electric Service Agreement.

TERMS  AND CONDITIONS

Service under this  ra te schedule is  subject to the Company's  Schedule 1, Terms and Conditions  for Standard Offer
and Direct Access  Services  and the Company's  Schedule 10, Terms and Conditions  for Direct Access . These
schedules  have provis ions  tha t may affect the cus tomer's  bill. In addition, service may be subject to specia l terms
and conditions  as  provided for in a  cus tomer contract or service agreement.
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RATE SCHEDULE SOLAR-3
CLASSIFIED SERVICE

S U I A R  w w w PII,OT PRGGRAM

AVAILABILITY

This rate schedule is available in all territory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the sites served. The Solar Power Pilot Program
is offered as a three-year pilot program and is available to residential standard offer customers who wish to purchase
electricity generated Hom solar sources for their homes. The Company will procure or construct new solar generation
resources to provide service under Schedule Solar-3. The Company shall limit participation in Schedule Solar-3
based on the amount of solar generation resources available.

A customer may only subscribe to one green power or sola rate option. Schedule Solar-3 may not be used in
conjunction With rate schedules GPS-1, GPS-2, Solar-1, Solar-2, or SP-1.

AP P LICATION

Service under this schedule provides all or a portion of the customer's service from solar electric generating systems
producing AC electricity and delivered via APS' electric power grid. A11 provisions of the Customer's current
applicable rate schedule will apply, including the unbundled generation components as applied to the Customers total
monthly energy consumption. However, the charges in Schedule ElS and Adjustment Schedule EPS-1 M11 not apply
to the Solar Power Energy G<Wh) served in accordance with Schedule Solar-3, up to 100% of the customer's total
monthly kph supplied by the Company. The customer is required to subscribe for a minimum term of one year.
Direct Access customers are not eligible for service under this rate schedule.

SERVICE CHARGES

The customer shall be charged a Solar Power Premium Rate for all Sola Power Energy G<Wh) served under this rate
schedule. The Solar Power Premium Rate shall be die Solar Power Price, which represents the Company's price for
Solar Power used to serve this rate schedule credited for the Avoided Cost, which represents the Company's
associated savings in generation costs. The Solar Power Premium Rate shall be applied to the Solar Power Energy
on a monthly basis.

Solar Power Price :
Avoided Cost Credit:
Solar Power Premium Rate:

$0.225 per kph
$0.059 per kph
$0. 166 per kph

Solar Power Energy shall be a percentage of the customer's total monthly energy (kph) supplied by the Company.
Two options are available:
A. Solar Power shall account for 100.0% of the customer's total monthly energy supplied by the Company.
B . Solar Power shall account for 50.0% of the customer's total monthly energy supplied by the Company.

TERMS  AND CONDITIONS

Subject to Company's Schedule 1, Terms and Conditions for Standard Offer and Direct Access Services, which
contain provisions that may affect the customer's bill. In addition, service may be subj act to special terms and
conditions as provided for in a customer contract or service agreement. ,

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
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A.C.C. No. 5678
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Effective: July 1, 2007
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RATE SCHEDIJLE SP-1
CLASSIFIED SERVICE

SOLAR PARTNERS

AVAILABILITY

This rate schedule is available within the Company's service territory to standard offer residential and business
customers on a pre-established service who wish to purchase solar generated electricity for their home and/or
business. The total amount sold shall not exceed APS' solar resources. This program may be terminated by the
Company at any time without notice.

AP P LICATIO N

Service under this schedule provides a portion of the customer's regular electrllc service ii] electric
generating systems producing AC electricity and delivered via the Colnpany's electric power grid. AH'provi ions of
the customer's current applicable rate schedule will apply in addition to this service

Additionally, this rate schedule is applicable only to customers being scfved o§.»tl5€_$2(1pan
prior to July 1, 2007

te Schedule SP- 1

TYP E OF S ERVICE

The Company will offer power generated b9,l*§51ar el&>1;ric goner
distribution system

systems through the Company's electric

The customer shall contract,fbf'8§oe<bific ii
average annual output
monthly charge is leased
The Comp y agsslgu

gbiiicrements from solar generating facilities. Based Upon the
ach increment shall equal approximately 15 kWh/month The

et of increments and the cost of Solar power in excess of the current rates.
NuMber of kWh 'increments sold per customer

S ERVIC

The bi~Q for §§rvice under this. tariff shall be $2.64 per month for each 15 kph monthly increment of solar energy.

TERMS AND CONDITIONS

Service under this late schedule is subject to the Company's Schedule 1, Terms and Conditions for Standard Offer
and Direct Access Services and the COmpany's Schedule 10, Terms and Conditions for Direct Access. These
schedules have provisions that may affect the customer's bill. In addition, service may be subj et to special terms
and conditions as provided for in a customer contract or service agreement.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
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RATE SCHEDULE SC-S
» CLASSIFIED SERVICE

PARTIAL REQUIREMENTS STANDARD CONTRACT - SOLAR

AVAILABILITY

This rate schedule is available in all tem'tory served by the Company at all points where facilities of adequate
capacity and the required phase and suitable voltage are adjacent to the premises served and when all applicable
provisions described herein have been met.

APPLICATION

Customers taking service under this rate schedule will be served 'm accordance with the attached template SC-S
Electric Supply/Purchase Agreement between Company and Customer, which is incorporated herein by reference.
This rate schedule is applicable to customers having solar/photovoltaic generation equipment with a nameplate
service continuous rating of greater than 100 kW capable of supplying all or a portion of its power requirements.
Direct access customers are not eligible for service under this rate schedule.

METERING

The Company will install, at the customer's expense, a bi-directional meter at the point of delivery to the customer
(Supply Meter) and rneter(s) at the point(s) of output from each of the customer's generators (Generator Meter). All
meters will record integrated demand and energy on the same 15- minute interval basis as specified by the Company.

CONTRACT PERIOD

As provided in the SC-S Electric Supply/Purchase Agreement between Company and Customer.

TERMS AND CONDITIONS

Customer must enter into an Interconnection Agreement and the SC-S Electric SupplylPu.rchase Agreement to
establish all pertinent details related to interconnection and other required service standards. APS will H1e the
executed Electric Supply/Purchase Agreement in compliance with A.C.C. Decision No. 70130.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing

A.C.C. No. 5693
Schedule SC-S

Original
Effective: January 23, 2008
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ADJUSTMENT SCHEDULE CRCC-1
COMPET1T10N RULES COMPLIANCE CHARGE

AP P LICATIO N

The Competition Rules Compliance Charge ("CRCC") shall apply to all retail Standard Offer or Direct Access
service, excluding solar rates Solar-1 and Solar-2. Solar service such as rate schedule SP-1 does not have a
ldlowatthour charge therefore theCRCC will not apply. All provisions of the customer's applicable rate schedule
will apply in addition to this charge.

R ATE

The adjustment shall be calculated at the following rate:

CRCC

AH kph $0.000338 per kph

ADDITIO NAL REQ UIREMENTS

In Decision No. 67744 the A.C.C. authorized the Company to recover over five years the costs of complying with the
A.C.C. Electric Competition Rules that had been deferred through December 3 lit' 2004. Such recovery is in
accordance with the method described in the tiled Competition Rules Compliance Charge Plan for Administration.
The CRCC will be canceled once the amount allowed by Decision No. 67744 is recovered or Eve years after the
implementation of this rate schedule, whicheveroccurs first.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing

A.C.C. No. 5610
Adjustment Schedule CRCC- 1
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ADJUSTMENT SCHEDULE DSMAC-1
DEMAND SIDE MANAGEMENT ADJUSTMENT CHARGE

AP P LICATION

The Demand Side Management Adjustment Charge ("DSMAC") shall be applied monthly to every metered and/or
non-metered retail Standard Offer or Direct Access. All provisions of the customer's currently applicable rate schedule
will apply in addition to this adjustment charge. The DSMAC is applied to Standard Offer or Direct Access customer's
bills as monthly charge to recover the east of Commission approved demand side management programs above those
costs illcluded in base rates. The DSMAC will be changed in billing cycle l of the April revenue month and will not be
prorated. The DSMAC and the EPS Surcharge adjustor may be combined on the customer's bill and appear on the
Environmental Benefits Surcharge" line. Details of how the DSMAC is derived and administered can be found in the

Demand Side Management Adjusunent Charge Plan for Administration

The charge shall be  calculated a t the  following ra te

For all residential customers and general service customers whose billing does not include demand charges

All kph $ 0.000000 per kph

For general service customers whose billing includes demand charges

All me te red kW $ 0.000 pe r kW

AR IZONA P UBLIC  S ER VIC E C OMP ANY
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ADJ USTMENT SCHEDULE EPS-1
ENVIRONMENTAL P ORTFOLIO S TANDARD

AP P LICATION

The Environmental Portfolio Surcharge Adjustor shall apply to all retail Standard Offer or Direct Access service,
excluding kph served in accordance with rate schedules, SP-1 (Solar Partners), Solar-2, Solar-3, and Adjustment
Schedules GPS-1 and GPS-2. All provisions of the customer's current applicable rate schedule will apply 'm addition
to this surcharge. From time to time die EPS program spending requirements will be evaluated and if necessary the
charge and/or caps will be altered if approved by the Commission. Any new charges/caps will be applied in billing
cycle 1 beginning in the month following Commission approval and will not be prorated. Details regarding the
administration of this surcharge can be found in the filed Environmental Portfolio Surcharge Plan for Administration..
The EPS Surcharge and the Demand Side Management Adjustment Charge may be combined on the customer's bill
and shown on the "Environmental Benefits Surcharge" line.

RATES

The bill shall be calculated at the following rates:

AH kph $0.001112 per kph

S URCHARGE LIMITS

The monthly total of the Environmental Portfolio Surcharge shall not exceed the following limits:

Residential Customers $0.44 per service  per month

Non-residential Customers $16.52 per service per month

Non-residential Customers
with demand of 3,000 kW or higher per month
for three consecutive months $49.57 per se rvice  per month

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona.
Filed by: David J. Rumolo
Title! Manager, Regulation and Pricing
Original Effective Date: April 1, 2001

ACC. No. 5679
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ADJ USTMENT SCHEDULE PSA-1
POWER SUPPLY ADJ USTMENT

AP P LICATION

The Power Supply Adjustment ("PSA") shall apply to all retail electric rate schedules in accordance with their terms
with the exception of Solar-2, SP-1, E-3, E-4, E-36 and Direct Access service. A11 provisions of the customer's
current applicable rate schedule will apply in addition to this charge.

RATES

The charges shall be calculated at the following rates:

PSA Adjustor Rate  1/

A11 kph $0.003987 per kph

PSA Historica l Component

All kph $0.001048 per kph

PSA Forward Component

A11 kph $0.002952 per kph

PSA Transition Component

A11 kph $0.000000 per kph

PSA Surcharge z/

A11 kph $0.001176 per kph

u Costs that Were incurred in 2006 and 2007 from the prior PSA
2/ Surcharge per Decision No. 69663

ARIZONA PUBLIC SERVICE com1>Any
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ADJUSTMENT SCHEDULE RCDAC-1
RETURNING CUSTOMER DIRECT ACCESS CHARGE

AP P LICATION

The Returning Customers Direct Access Charge ("RCDAC") shall apply to customers, or an aggregated group of
customers, of 3 MW or greater who LeN Standard Offer or special contract service for competitive generation
suppliers and desire to return to Standard Offer service. Customers that have been Direct Access customers since the
ordination of their APS service that request Standard Offer service are considered to be returning customers. The
RCDAC can only be applied if the customer(s) wants to return to Standard Offer service and the Company did not
include their load in planned resource acquisitions. If APS is provided one year's advance notice of the customer's
intent to retour to Standard Offer service then they will not be assessed RCDAC. APS may create a special RCDAC
in each individual case and require the customer(s) to enter into a service agreement that specifies the charge, its
duration, and how it will be applied and collected. In situations where an aggregated group of customers wish to
return, each customer from the goop will be charged the same rate for the same duration and an Electric Service
Agreement will be required Hom each customer. A11 provisions of the customer's current applicable rate schedule
will apply in addition to this charge.

R ATE

The charge will be identified 'm the Electric Service Agreement between the Customer and die Company and will be

in addition to the Standard Offer service charges. The RCDAC will be based on the cost differential between the

applicable Standard Offer rate generation component and the cost of the resources required to serve the returning

customer(s). The costs associated with serving customers that are required to enter into RCDAC agreements will be

kept separate from the retail power supply costs subject to recovery through the Power Supply Adjustment. The

types of costs that will be used to develop the RCDAC are incremental Power Supply, Transmission, Ancillary

Services and Metering costs as defined in the Returning Customer Direct Access Charge Plan for Administration.

These costs will be amortized over an appropriate period to allow their timely recovery. In no event, however, will

the RCDAC last longer than 12 months for any individual customer.

m.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
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Customer Class March 1, 2008 TCA-1 Charge
Residential

Network transmission
Scheduling
Regulation
Spinning Reserve
Operating Reserve

Total

$0.00516/kWh
$0.000069/kWh
$0.000267/kWh
$0.000618/kwh
$0.000078/kWh
340.00619 /kph

General Service 20 kW or less
Network transmission
Scheduling
Regulation
Spinning Reserve
Operating Reserve

Total

$0.00435/kWh
$0.000056A<wh
$0.000217/kWh
$0.000502/kWh
$().000064/kWh
$0.00519 /kph

3,000 kWGeneral Service over 20kW, under
Network transmission
Scheduling
Regulation
Spinning Reserve
Operating Reserve

Total

$1 .796/kW
$00208/kW
$0.0813A<w
so. 1879/kW
$0.0238/kW
$2. 1098 /kw

General Service 3,000 kW or greater
Network transmission
Scheduling
Regulation
Spinning Reserve
Operating Reserve

Total

$1 .735/kW
$0.0236/kW
$0.0919A<w
$02124/kW
$0.0269/kW
$2.0898 /kw

ADJUSTMENT SCHEDULE TCA-1
TRANSMISSION COST ADJUSTMENT

AP P LICATIO N

The Transmiss ion Cos t Adjus tment ("TCA") charge sha ll apply to a ll S tandard Over reta il electric schedules , with
the exception of solar ra tes  Solar-1, Solar-2, a rid SP-1. All provis ions  of the cus tomer's  current applicable ra te
schedule will apply in addition to this  charge

ANNUAL ADJ US TMENT

Schedule TCA-l will be adjus ted coincident with changes  to the Company's  Open Access  Transmiss ion Tariff
(OATT) or any successor transmiss ion ta riff as  authorized by the Federa l Energy Regula tory Commiss ion (FERC)
Changes to the  TCA-1 will become effective upon filing with the ACC

The currently effective charge sha ll be ca lcula ted a t the following ra te

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J . Rumolo
Title: Manager, Regulation and Pricing

A.C.C. NO.}CD{
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ADJ USTMENT SCHEDULE ElS
E RONMENTAL IMP ROVEMENT S URCHARGE

AP P LICATIO N

The Environmenta l Improvement Surcharge ("ElS") sha ll apply to a ll reta il S tandard Offer service, excluding
customers  served in accordance with solar ra tes  SP-I (Solar Partners), Solar-2, Solar-3, and Green Power Schedules
GPS-1 and GPS-2. All provis ions  of the cus tolner's  current applicable ra te schedule sha ll apply in addition to
charges  under this  ElS Surcharge

The ElS  wa s  a pproved by the Arizona  Corpora tion Commis s ion ("ACC") in Decis ion No. xxxxx. Cos t recovery
under the ElS sha ll be in accordance with the method described in the filed Environmenta l Improvement Surcharge
P lan of Adminis tra tion

The ElS recovers the cost associated with investment and expenses for environmental improvements that the ACC
has approved for recovery. Approved environmental improvements include those for which costs have not been
fully recovered under current approved base rates, ongoing environmental improvement projects, or prospective
environmental improvement projects designed to comply with environmental standards required by federal, state
tribal, or local laws or regulations. These standards and criteria for water, waste, and air include but are not limited
to new and expected limits for carbon dioxide (CO2), sulfur oxide (SOX), nitrogen oxide (NOX), particulate matter
(PM), volatile organic compounds (VOC) and toxins such as mercury (Hg)

The charge shall be ca lcula ted a t the following ra te

All kph 580.00016 per kph

ARIZONA PUBLIC SERVICECOMPANY
Phoenix, Arizona
Filed by: David J, Rumolo
Title: Manager, Regulation and Pricing
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ADJ USTMENT SCHEDULE GPS-1
GREENPOWER BLOCK SCHEDULE

AP P LICATION

Adjustment Schedule GPS-l ("GPS-l") shall be applied to Standard Offer customers who wish to purchase
electricity generated from renewable sources for their homes and/or buslmesses. All provisions of the customer's
current applicable rate schedule will apply in addition to dies surcharge. However, the charges in Adjustment
Schedule ElS and Adjustment Schedule EPS-1, or successor schedules as approved by the Arizona Corporation
Commission, will not apply to the Green Power kph served in accordance with GPS-1, up to 100% of the
customer's total monthly kph supplied by the Company.

Electricity Hom renewable sources shall be referred to herelm as "Green Power". Green Power may be:

1 .

2.

Company-owned generation using a renewable resource including, but not limited to, solar,
biomass, biogas, wind, geothermal, or small hydroelectric.
Generation not owned by the Company, but owned by another party for which the Company has
contracted including, but not limited to, sold,biomms, wind, geothermal, or small hydroelectric.

In any event, the renewable energy that is provided under this adjustment schedule is limited to those resources
eligible pursuant to A.A.C. R14-2-1618 or other relevant rules approved by the Commission, as may be modified or
updated ham time to time.

TYP E OF S ERVICE

The Company will offer electricity generated from renewable resources delivered through the Company's electric
distribution system.

The customer shall subscribe for a specific number of blocks of electricity generated ham renewable resources.
Each block shall equal 100 kph per month. The monthly charge is based upon the number of blocks subscribed for
by the customer. The Company may assign limits to the number of kph blocks sold per customer.

The Company shall limit the participation in GPS-1 based on the Green Power available to provide service under this
rate schedule.

Customers are required to subscribe for a minimum of one year, but can commit to subscribe for a longer period at
their discretion. Charges under this schedule will be adjusted annually with Commission approval. Customers may
cancel GPS-1 service if the charges increase during the one year or longer commitment period.

A customer may only subscribe to one green power or solar rate option. GPS-1 may not be used in conjunction with
rate schedules GPS-2, Solar-2, Solar-3, or SP-1.

SERVICE CHARGES

Servl'ce under this rate schedule shall be billed the Green Power Block rate of $1.00 per month for each 100
kph block of Green Power. This charge is based on the Green Power PremiUm rate of $0.01000 per kph
of Green Power times 100 kph.

|
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ADJ USTMENT SCHEDULE GPS-2
GREEN POWER PERCENT SCHEDULE

AP P LICATIO N

Adjustment Schedule GPS-2 ("GPS-2") shall be applied to Standard Offer customers who wish to purchase
electricity generated Hom renewable sources for their homes and/or businesses. AH provisions of the customer's
current applicable rate schedule will apply in addition to this surcharge. However, the charges in Adjustment
Schedule ElS and Adjustment Schedule EPS-1, or successor schedules as approved by the Arizona Corporation
Commission, will not apply to the Green Power kph served in accordance with GPS-2, up to 100% of the
customer's total monthly kph consumption.

\

Electricity from renewable sources shall be referred to herein as "Green Power". Green Power may be:

1. Company-owned generation using a renewable source including, but not limited to, solar, biomass,
biogas, wind, geothermal, or small hydroelectric.
Generation not owned by the Company, but owned by another party for which the Company has
contracted including, but not limited to, solar, biomass, wind, geothermal, or small hydroelectric.

In any event, the renewable energy that is provided under this rate schedule is limited to those resources eligible
pursuant to A.A.C. R14-2-1618 or other relevant rules approved by the Commission, as may be modified or updated
iron time to time.

TYP E OF S ERVICE

The Company will offer Green Power through the Colnpany's electric distribution system.

The Company shall limit the participation in GPS-2 based on the Green Power available to provide service under this
rate schedule.

Customers are required to subscribe for a minimum of one year, but can. commit to subscribe for a longer period at
their discretion.
cancel GPS-2 service if the charges increase during the one year or longer commitment period.

Charges under this schedule will be adjusted annually with Commission approval. Customers may

A customer may only subscribe to one green power or solar rate option. GPS-2 may not be used in conjunction with
rate schedules GPS-1, Solar-2, Solar-3, or SP-1.

S ERVICE CHARGES

Four options are available. The charges hereunder represent charges to be added to energy changes($/kWh basis)
under the custoh:1er's applicable rate schedule and applied to the customer's total monthly kph supplied by the
Company. The charges are based on the Green Power Premium rate of $.01 per kph of Green Power.

A.
B.

Green Power sha ll account for 100.0% of the tota l montllly kph supplied by the Company.
Additiona l Cha rge  per kwh: $0.01000

c. Green Power shall recount for 50.0% of the total monthly kph supplied by the Company.
Additional Charge per kwh: $0.00500

D. Green Power shall account for 35.0% of the total monthly kph supplied by the Company.
$0.00350Additiona l Cha rge  per kwh:

E. Green Power sha ll account for 10.0% of die tota l monthly kph supplied by the Company. This  option is
not ava ilable to res identia l cus tomers . .
Additiona l Cha rge  per kwh: $0.00010

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
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ARIZONA PUBLIC SERVICE COMPANY

Index to Service  Schedules
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Schedule 1
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Terms and Conditions for Direct Access
Conditions Governing the Provision of Specialized Metering
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

The following TERMS AND CONDITIONS and any changes  authorized by law will apply to S tanda rd
Offer and Direct Access  services  made available by Arizona  Public Service Company (Company), under the
es tablished ra te or ra tes  authorized by law and currently applicable a t time of sa le.

Genera l

1.1 Services will be supplied in accordance with these Terms and Conditions and any changes required
by law, and such applicable rate or rates as may from time to time be authorized by law. However,
in the case of the customer whose service requirements are of unusual size or characteristics,
additional or special contract arrangements may be required.

1.2 These Terms and Conditions  shall be considered a  part of a ll ra te schedules , except where
specifica lly changed by a  written agreement.

1.3 In case of a  conflict between any provis ion of a  ra te schedule and these Terms and Conditions , the
provis ions  of the ra te schedule sha ll apply.

Es tablishment of Service

2.1 Application for Service - Customers requesting service may be required to appear at Company's
place of business to produce proof of identity and/or sign Company's standard form of application
for service or a contract before service is supplied by Company.

2.1.1 In the absence of a signed application or contract for service, the supplying of Standard
Offer and/or Direct Access services by Company and acceptance thereof by the customer
shall be deemed to constitute a service agreement by and between Company and the
customer for delivery of acceptance of and payment for service, subject to Company's
applicable rates and rules and regulations.

2.1.2 Where selyice is  reques ted by two or more individuals , Company shall have the right to
collect the full amount owed Company H"om any one of the applicants .

2.2 Service Establishment and Customer Request for Special Service Charge - A service establishment
charge of $25.00 for residential and $35.00 non-residential plus any applicable tax adjustment will
be assessed each time Company is requested to establish, reconnect or re-establish electric service
to the customer's delivery point, or to make a special read without a disconnect and calculate a bill
for a partial month

2.2.1 The customer will additionally be required to pay a trip charge of $16.00 when an
authorized Company representative travels to the customer's site and is unable to
complete the customer's requested services due to lack of access to the point of delivery.

2.2.2 The customer will additionally be required to pay an after-hours charge of $75.00 if the
customer requests service, as defined in A.A.C. R14-2-203.D.3, be established,
reconnected, or re-established after 5:00 p.m. on a day other than the day of request.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: December 1951

A.C.C. No. XXXX
Canceling A.C.C. No. 5690
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Revision No. 34

Effective: XXXXXX
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD DFFER AND DIRECT ACCESS SERVICES

2.2.3 The customer will additionally be required to pay a same day connect charge of $75.00 if
the customer requests service, as defined in A.A.C. R14-2-203.D.3, be established,
reconnected, or re-established on the same business day the request is being made, and
Company agrees to work the request on the same business day of the request. This will
be charged regardless of the time the order may be worked by Company on that day.
Company may, where no additional costs are incurred by Company, waive the same day
fee.

2.2.4 The customer will additionally be required to pay $75.00 per crew person per hour when
customer. requests services that do not meet the definition of service establishment as
defined in A.A.C. R14-2-203.D.3 (such as metering equipment installations which include
instrument transformers but excluding the cost of meters, maintenance or planned
outages, etc.) that require the availability of Company employees after hours, on a
weekend day, or on a Company holiday. The number of employees utilized by Company
in fulfilling such requests shall be at the sole discretion of Company. Customers will be
given notice of estimated charges prior to the work being performed.

Company holidays  a re New Year's  Day, Martin Luther King, J r. Day, Memoria l Day,
Independence Day, Labor Day, Veteran's  Day, Thanksgiving Day, The Day After
Thanksgiving, and Chris tmas  Day.

2.2.5 Company may waive the service establishment charge wherel

2.2.5.1 No field trip is  required because applicant accepts  respons ibility for energy
billed and not yet paid and the change is  effective with the las t meter read and
meter read da te billed.

2.2.5.2 Applicant has  an active Landlord Automatic Trans fer of Service Agreement on
file with Company. This  service agreement is  for property owners  tha t have
es tablished credit with Company and provides  for continuous  service to the
landlord between tenants  .

2.2.5.3 Where multiple connects are performed during the same site visit, in die same
applicant name, at the same address, for the same class of service, Company will
assess the Service Establishment Charge once for every two delivery points.

2.3 Direct Access Service Request (DASR) - A Direct Access Service Request charge of $10.00 plus
any applicable tax adjustment will be assessed to the Electric Service Provider (ESP) submitting
the DASR each time Company processes a Request (RQ) type DASR as specified in Company's
Schedule 10, Terms and Conditions for Direct Access.

2.4 Grounds for Refusal of Service - Company may refuse to connect or reconnect Standard Offer or
Direct Access service if any of the following conditions exist:

2.4.1 The applicant has  an outs tanding amount due with Company for the same class  of service
and is  unwilling to make payment arrangements  that are acceptable to Company.

ARIZONA PUBLIC SERVICE COMPANY
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

2.4.2 A condition exis ts  which in Company's  judgment is  unsafe or hazardous .

2.4.3 The applicant has  fa iled to meet the security deposit requirements  set forth by Company
as  specified under Section 2.5 or 2.6 hereof

2.4.4 The applicant is  known to be in viola tion of Company's  ta riff

2.4.5 The applicant fa ils  to furnish such funds , service, equipment, and/or rights -of-way or
easements  required to serve the applicant and which have been specified by Company as  a
condition for providing s ervice.

2.4.6 The applicant fa ls ifies  his  or her identity for the purpose of obta ining service.

2.4.7 Service is  a lready being provided a t the address  for which the applicant is  reques ting service.

2.4.8 Service is requested by an applicant and a prior customer living with the applicant owes a
delinquent bill from the same or a prior service address.

2.4.9 The applicant is acting as an agent for a prior customer who is deriving benefits of the
service and who owes a delinquent bill from the same or a prior service address.

2.4.10 The applicant has failed to obtain all required permits and/or inspections indicating that
the applicant's facilities comply with local construction and safety codes.

2.5 Establishment of Credit or Securitv Depos it

2.5.1 Res identia lEs tablishment of Credit - Company shall not require a  security deposit from a
new applicant for service if the applicant is  able to meet any of the following
requirements :

2.5.1.1 The applicant has had service of a comparable nature with Company within the
past two (2) years and was not delinquent in payment more than twice during the
last twelve (12) consecutive months or disconnected for nonpayment.

2.5.1.2 Company receives an acceptable credit rating, as determined by Company, for
the applicant from a credit rating agency utilized by Company.

2.5. 1 .3 The applicant can produce a letter regarding credit or verification from an
electric utility where service of a comparable nature was last received within six
(6) months of the current date which states that the applicant had a timely
payment history for the prior twelve (12) consecutive months at the time of
service discontinuation.

2.5.1.4 In lieu of a security deposit, Company receives deposit guarantee notification
from a social or governmental agency acceptable to Company or a surety bond
as security for Company in a sum equal to the required deposit.
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

2.5.2 Res identia l Es tablishment of Credit or Security Depos it - When credit cannot be
es tablished as  provided for in Section 2.5.1 hereof or when it is  detennined tha t the
applicant let an unpa id fina l bill owing to another utility company, the applicant will be
required to:

2.5.2.1 Place a cash deposit to secure payment of bills for service as prescribed herein,
or

2.5.2.2 Provide a surety bond acceptable to Company in an amount equal to the required
security deposit.

2.5.3 Non-res identia l Es tablishment of Securitv Depos it - All non-res identia l applicants  will be
required to place a  cash deposit to secure payment of bills  for service as  prescribed
herein, unless :

2.5.3.1 The applicant has had service of a comparable nature with Company within the
past two (2) years and was not delinquent in payment more than twice during the
last twelve (12) consecutive months or disconnected for nonpayment.

2.5.3.2 The applicant provides a non-cash security deposit in the form of a Surety Bond,
Irrevocable Letter of Credit, or Assignment of Monies in an amount equal to the
required security deposit.

2.6 Establishment or Reestablishment of Securitv Deposit

2.6.1 Residential - Company may require a residential customer to establish or re-establish a
security deposit if the customer becomes delinquent in the payment of two (2) or more
bills within a twelve (12) consecutive month period or has been disconnected for
non-payment during the last twelve (12) months.

2.6.2 Non-residential - Company may require a non-residential customer to establish or
re-establish a security deposit if the customer becomes delinquent in the payment of two
(2) or more bills within a twelve (12) consecutive month period or if the customer has
been disconnected for non-payment during the last twelve (12) months, or when the
customer's financial condition may jeopardize the payment of their bill, as determined by
Company based on the results of using a credit scoring worksheet. Company will inform
all customers of the Arizona Corporation Commission's complaint process should the
customer dispute the deposit based on the financial data.

2.7 Security Depos its -
a pply:

Once it is  determined tha t a  security depos it is  required, the following will

2.7.1 Security deposits may be required for eachservice location.

2.7.2 Company reserves the right to increase or decrease security deposit amounts applicable to
the services being provided by Company in accordance with this section:
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SERVICE SCHEDULE 1

TERMS AND CONDITIONS FOR
STANDARD OFFER AND DIRECT ACCESS SERVICES

2.7.2.1 If the customer chooses to change from Standard Offer to Direct Access
services, the deposit may be decreased by an amount which reflects that portion
of the customer's service being provided by a Load Serving ESP. However if
the Load Serving ESP is providing ESP Consolidated Billing pursuant to
Company's Schedule 10 Section 7, the entire deposit will be credited to the
customer's account, or,

2.7.2.2 If the customer chooses to change Hom Direct Access to Standard Offer service,
the requested deposit amount may be increased by an amount pursuant to Section
2.5, which reflects that Company is providing bundled electric service.

2.7.2.3 If the customer's average consumption increases: by more than ten (10) percent
for residential accounts or Eve (5) percent for nonresidential accounts within a
twelve (12) consecutive month period and credit has not been established, an
additional security deposit may, at Company's option, be required.

2.7.3 Customer security deposits shall not preclude Company from terminating an agreement
for service or suspending service for any failure in the performance of customer
obligation under the agreement for service.

2.7.4 Cash deposits held by Company six (6) months/183 days or longer shall earn interest *dam
the date the deposit was collected at the established one year Treasury Constant
Maturities rate, effective on the first business day of each year, as published on the
Federal Reserve Website. Deposits on inactive accounts are applied to the final bill when
all service options become inactive, and the balance, if any, is refunded to the customer of
record within thirty (30) days. For refunds resulting from the customer changing Hom
Standard Offer to Direct Access, the difference in the deposit amounts will be applied to
the customer's account.

2.7.5 If the customer terminates all service wide Company, the security deposit may be credited
to the customer's final bill.

2.7.6 Residential security deposits shall not exceed two (2) times the customer's average
monthly bill as estimated by Company for the services being provided by Company.

2.7.6.1 Deposits or other instruments of credit will automatically expire or be credited or
returned to the customers account after twelve (12) consecutive months of
service, provided the customer has not been delinquent more than twice, unless
customer has filed bankruptcy in the last 12 months.

2.7.7 Nonresidential security deposits shall not exceed two and one-half (2-1/2) times the
customer's maximum monthly billing as estimated by Company for the service being
provided by Company.

2.7.7.1 Deposits and non-cash deposits on file with Company will be reviewed after
twenty-four (24) rondos of service and will be returned provided the customer
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

has not been delinquent more Dian twice in the payment of bills or disconnected
for non-payment during the previous twelve (12) consecutive months unless the
customer's financial condition warrants extension of the security deposit.

2.8 Line Extens ions - Ins ta lla tions  requiring Company to extend its  facilities  in order to es tablish
service will be made in accordance with Company's  Schedule #3, Conditions  Governing
Extens ions  of Electric Dis tribution Lines  and Services  filed with the Arizona  Corpora tion
Commiss ion.

R a te s

3.1 Rate Information - Company shall provide, in accordance with A.A.C. R14-2-204, a copy of any
rate schedule applicable to that customer for the requested type of service. In addition, Company
shall notify its customers of any changes in Company tariffs affecting those customers .

3.2 Rate Selection- The customer's service characteristics and service requirements determine the
selection of applicable rate schedule. If the customer is receiving bundled seMce, Company will
use reasonable care in initially establishing service to the customer under the most advantageous
rate schedule applicable to the customer. However, because of varying customer usage patterns
and other reasons beyond its reasonable knowledge or control, Company cannot guarantee that the
most economic applicable rate will be applied. Company will not make any refunds in any
instances where it is determined that the customer would have paid less for service had the
customer been billed on an alternate applicable rate or provision of that rate.

3.3 Optional Rates - Certain optional rate schedules applicable to certain classes of service allow the
customer the option to select the rate schedule to be effective initially or after service has been
established. Billing under the alternate rate will become effective Hom the next regularly
scheduled meter reading, alter the appropriate metering equipment is installed. No further rate
schedule changes, however, may be made within the succeeding twelve-month period. Where the
rate schedule or contract pursuant to which the customer is provided service specifies a term, the
customer may not exercise its option to select an alternate rate schedule until expiration of that
term.

3.4 Direct Access service will be effective upon the next meter read date if DASR is processed fifteen
(15) calendar days prior to that read date and the appropriate metering equipment is in place. If a
DASR is made less than fifteen (l5) days prior to the next regular read date the effective date will
be at the next meter read date thereafter. The above timeframes are applicable for customers
changing their selection of Electric Service Providers or for customers returning to Standard Offer
service -

3.5 Any customer that selects Direct Access service may return to Standard Offer service in
accordance with the rules, regulations, and orders of the Commission. However, such customer
will not be eligible for Direct Access service for the succeeding twelve (12) month period. If a
customer returning to Standard Offer, in accordance with the rules, regulations and orders of the
Commission, was not given the required notification in accordance with the rules and regulations
of the Commission by their Load Serving ESP of its intent to cease providing competitive services
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

then the above provis ion will only apply if the cus tomer fa ils  to select another ESP within s ixty
(60) days  of returning to Standard Offer service.

Billing a nd Collection

4.1 Customer Service Installation and Billing - Service billing periods nonnally consist of
approximately 30 days unless designated otherwise under rate schedules, through contractual
agreement, or at Company option.

4.1.1 Company normally meters and bills each site separately, however, at customer's request,
adj cent and contiguous sites not separated by private or public property or right of way
and operated as one integral unit under the same name and as a part of the same business,
will be considered a single site as specified in Company's Schedule 4, Totalized Metering
of Multiple Service Entrance Sections at a Single Site for Standard Offer and Direct
Access Service.

4. l.2 The customer's service installation will normally be arranged to accept only one type of
service at one point of delivery to enable service measurement through one meter. If the
customer requires more than one type of service, or total service cannot be measured
through one meter according to Company's regular practice, separate meters will be used
and separate billing rendered for the service measured by each meter.

4.2 Collection Policy - The following collection policy sha ll apply to a ll cus tomer accounts  :

4.2.1 All bills rendered by Company are due and payable no later than fifteen (15) calendar
days from the billing .date. Any payment not received within this time frame will be
considered delinquent. All delinquent bills for which payment has not been received shall
be subject to the provisions of Company's tennination procedure. Company reserves die
right to suspend or terminate the customer's service for non-payment of any Arizona
Corporation Commission approved charges. All delinquent charges will be subject to a
late charge at the rate of eighteen percent (18%) per annum.

4.2.2 If the customer, as defined in A.A.C. R 14-2-201 .9, has two or more services with
Company .and one or more of such services is terminated for any reason leaving an
outstanding bill and the customer is unwilling to make payment arrangements that are
acceptable to Company, Company shall be entitled to transfer the balance due on the
terminated service to any other active accost of the customer for the same class of
service. The failure of the customer to pay the active account shall result in the suspension
or termination of service thereunder.

4.2.3 Unpaid charges incurred prior to the customer selecting Direct Access will not delay the
customer's request for Direct Access. These charges remain the responsibility of the
customer to pay. Normal collection activity, including discontinuing service, may be
followed for failure to pay.
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

4.3 Respons ibility for Payment of Bills

4.3.1 The customer is responsible for the payment of bills until service is ordered discontinued
and Company has had reasonable time to secure a final meter reading for those services
involving energy usage, or if non-metered services are involved until Company has had
reasonable time to process the disconnect request.

4.3.2 When an error is found to exist in the billing rendered to the customer, Company may
correct such an error to recover or refund the difference between the original billing and
the correct billing. Such adjusted billings will not be rendered for periods in excess of the
applicable statute of limitations from the date the error is discovered. Schedule 8 (Bill
Estimation) shall be applied when Company cannot obtain a complete and valid meter
read. Situations that result in an estimated meter read include inclement weather, lack of
access to a customer's meter, energy diversion, labor unavailability and equipment
malfunction.

4.3.2.1 Refunds  or credits  to cus tomers  resulting from overbillings  will be made
promptly upon discovery by Company.

4.3.2.2 Corrected charges  for underbillings  sha ll be billed to the cus tomer who sha ll be
given an equal length of time such as  number of months  underbilled to pay the
backfill without la te payment penalties , unless  Mere is  evidence of meter
tampering or energy divers ion.

4.3.2.3 Except a s  specified below, corrected charges  for underbillings  sha ll be limited to
three (3) month for res identia l accounts  and s ix (6) months  for non-res identia l
accounts .

4.3.2.3.lWhere the account is billed on a special contract or non-metered rate,
corrected charges for underbillings shall be billed in accordance with
the contract or rate schedule requirements and is not limited to three or
six months as applicable.

43.2.3.2 Where service has been established but no bills have been rendered,
corrected charges for underbillings shall go back to the date service was
established.

4.3.2.3.3Where there is evidence of meter tampering or energy diversions,
corrected charges for underbillings shall go back to the date meter
tampering or energy diversions began, as determined by Company.

4.3 .2.3.4Where lack of access to the meter (caused by the Customer) has resulted
in estimated bills, corrected charges for underbillings shall go back to
the billing month of the. last Company obtained meter read date.
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

4.3.2.4 Company may forgo billing and collection of corrected cha rges  for an
underbilling if Company believes  the cos t of billing and collecting the
underbilling would not jus tify pursuing the underbid.

4.3.3 Where Company is responsible for rendering the customer's bill, Company will provide a
monthly incentive of $0.48 per customer to customers who elect to pay their bills using
the Company's electronically transmitted payment options AutoPsy, SurePay or similar
programs.

4.4 Dishonored Payments - If Company is notified by the customer's financial institution that they wit]
not honor a payment tendered by the customer for payment of any bill, Company may require the
customer to make payment in cash, by money order, certified or cashier's check, or other means
which guarantee the customer's payment to Company.

4.4.1 The customer will be charged a fee of $15.00 for each instance where the customer
tenders payment of a bill with a payment that is not honored by the customer's financial
institution.

4.4.2 The tender of a  dishonored payment shall 'm no way (i) relieve the customer of the
obliga tion to render payment to Company under the origina l terms  of the bill, or (ii) defer
Company's  right to terminate service for nonpayment of bills .

4.4.3 Where the customer has tendered two (2) or more dishonored payments 'm the past twelve
(12) consecutive months, Company may require the customer to make payment in cash,
money order or cashier's check for the next twelve (12) consecutive months.

4.5 Termination Process Charges

4.5.1 Company will require payment of a Field Call Charge of $15 .00 when an authorized
Company representative travels to the customer's site to accept payment on a delinquent
account, notify of service termination, make payment arrangements or terminate the
service. This charge will only be applied for field calls resulting from the termination
process.

45.2 If a termination is required at the pole, a reconnection charge of $96.50 will be required,
if the termination is in underground equipment, the reconnection charge will be $115.00.

4.5.3 To avoid termination of service, the customer will make payment in full, including any
necessary deposit in accordance with Section 2.5 hereof or make payment arrangements
satisfactory to Company.

4.6 On-site Evaluation - Company will require payment of an On-site Evaluation Charge of $82.00
when an authorized Company field investigator performs an on-site visit to evaluate how the
customer may reduce their energy usage. This charge may be assessed regardless of whether the
customer actually implements Company suggestions.
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

Service Responsibilities of Company and Customer

5.1 Service Voltage -Company will deliver electric service to the des igna ted point of delivery, a s
specified in Section 6.3 of this  Schedule, a t the s tandard voltages  specified in the Electric Service
Requirements  Manual published by Company and as  specified in A.A.C. R14-2-208.F. Company
may deliver service for specia l applica tions  a t higher voltages , with prior approva l &on
Company's  Engineering Department and in accordance with Company's  Schedule 3, Conditions
Governing Extens ions  of Electric Dis tribution Lines  and Services  filed with the Arizona
Corpora tion Commiss ion.

5.2 Respons ibility: Use of Service or Appara tus

5.2.1 The customer shall save Company harmless from and against all claims for injury or
damage to persons or property occasioned by or in any way resulting from the services
being provided by Company or the use thereof on the customer's side of the point of
delivery. Company shall have the right to suspend or terminate service in the event
Company should learn of service use by the customer under hazardous conditions.

5.2.2 The customer shall exercise all reasonable care to prevent loss or damage to Company
property installed on the customer's site for the purpose of supplying service to the
customer.

5.2.3 The customer shall be responsible for payment for loss or damage to Company property
on the customer's site arising from neglect, carelessness or misuse and shall reimburse
Company for the cost of necessary repairs or replacements.

5.2.4 The customer shall be responsible for payment for any equipment damage and/or
es timated unmetered usage resulting from unauthorized breaking of seals , interfering
with, tampering with, or by-pass ing the meter.

5.2.5 The cus tomer sha ll be respons ible for notifying CoMpany of any fa ilure in Company's
equipment.

5.3 Service Interruptions: Limitations on LiabiliW of Companv

5.3.1 Company shall not be liable to the cus tomer for any damages  occas ioned by Load Serving
ESP's  equipment or fa ilure to perform, fluctua tions , interruptions  or curta ilment of
electric service, except where due to Company's  willful misconduct or gross  negligence.
Company may, without incurring any liability therefore, suspend the cus tomer's  electric
service for periods  reasonably required to penni Company to accomplish repa irs  to or
changes  in any of Company's  facilities . The cus tomer needs  to protect their own sens itive
equipment from harm caused by varia tions  or interruptions  in power supply.

l

5.3.2 In the event of a national emergency or local disaster resulting in disruption of normal
service, Company may, in the public interest and on behalf of Electric Service Providers
or Company, interrupt service to other customers to provide necessary service to civil
defense or other emergency service agencies on a temporary basis until normal service to
these agencies can be restored.
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SERVICE SCHEDULE 1
TERMS AND CONDITIONS FOR

STANDARD OFFER AND DIRECT ACCESS SERVICES

5.4 Company Access to Customer Sites

5.4.1

5.4.2

Company's authorized agents shall have satisfactory unassisted twenty-four (24) hour a
day, seven (7) days a week access to Company's equipment located on customer's sites
for the pLu'pose of repair, maintenance, and service restoration work that Company may
need to perform.
Company's authorized agents shall have satisfactory unassisted access to the customer's
sites at all reasonable hours to install, inspect, read, repair or remove its meters or to
install, operate or maintain other Company property, to verify that customer is in
compliance with its obligations, or to inspect and determine the connected electrical load.
If after six (6) months (not necessarily consecutive) of good faith efforts by Company to
work with the customer, Company in its opinion does not have satisfactory unassisted
access to the meter, then Company shall have sufficient cause for termination of service
or denial of any rate options where, in Company's opinion, access is required. The
remedy for unassisted access will be at Company discretion and may include the
installation bY Company of a specialized meter. If such specialized meter is installed, the
customer will be billed the difference between the otherwise applicable meter for their'
rate and the specialized meter plus the cost incurred to install the specialized meter as a
one-time charge and any reoccurring incremental costs. If service is terminated as a result
of failure to provide unassisted access, Company verification of unassisted access may be
required before service is restored. Written termination notice is required prior to
disconnecting service under this section.

5.5 Easements

5.5.1 All suitable easements or rights-of-way required by Company for any portion of an
extension to serve a customer, which is either on sites owned, leased or otherwise
controlled by the customer or developer, or other property required for the extension,
shall be furnished in Company's name by the customer widiout cost to or condemnation
by Company and in reasonable time to meet proposed service requirements. All
easements or rights-of-way granted to, or obtained on behalf of Company shall contain
such terms and conditions as are acceptable to Company.

5.5.2 When Company discovers that the customer or the customer's agent is performing work,
has constructed facilities, or has allowed vegetation to grow, adjacent to or within an
easement or right-of-way or Company-owned equipment, and such work, construction,
vegetation or facility poses a hazard or is in violation of federal, state, or local laws,
ordinances, statutes, rules or regulations, or significantly interferes with Company's safe
use, operation or maintenance of or access to, equipment or facilities, Company shall
notify the customer or the customer's agent and shall take whatever actions are necessary
to eliminate the hazard, obstruction, interference or violation at the customer's expense.
Company will notify the customer in writing of the violations.

5.6 Load Characteristics - The customer shall exercise reasonable care to ensure that the electrical
characteristics of its load, such as deviation from sine wave form (a minimum standard is IEEE
519) or Lmusual short interval fluctuations in demand, shall not impair service to other customers
or interfere with operation of telephone, television, or other communication facilities. Customer
shall meet power factor requirements as specified on applicable rate schedules.
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SERVICE SCHEDULE 1
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STANDARD OFFER AND DIRECT ACCESS SERVICES

6. Metering and Metering Equipment

6.1 Customer Equipment - The customer shall install and maintain all wiring and equipment beyond
the point of delivery except for Company's meters and special equipment. The customer's entire
installation must conform to all applicable construction standards and safety codes and the
customer must furnish an inspection or permit if required by law or by Company. In circumstances
where a clearance is not required by law, Company may require customer to execute a Letter In-
Lieu of Electrical Clearance.

6.1.1 The customer shall provide, in accordance wide Company's current service standards
and/or Electric Service Requirements Manual, at no expense to Company, and close to die
point of delivery, a sufficient and suitable space acceptable to Company's agent for the
installation, accessibility and maintenance of Company's metering equipment. A current
version of the Electric Service Requirements Manual is available on-line at
http://esp.apsc.com/resource/metering.asp.

6.1.2 Where a customer requests, and Company approves, a special meter reading device or
communications services or devices to accommodate the customer's needs, the cost for
such additional equipment and usage fees shall be the responsibility of the customer.

6.2 Company Equipment

6.2.1 A Meter Service Provider(MSP) or its authorized agents may remove Company's
metering equipment pursuant to Company's Schedule 10. Meters not returned to
Company or returned damaged will result in charge to the MSP of the replacement costs,
plus an administration fee of fifteen percent (15%), less five (5) years depreciation.

6.2.2 Company will lease lock ring keys to MSP's and/or their agents authorized to remove
Company meters pursuant to the terms and conditions of Company's Schedule 10 at a
reftmdable charge of $70.00 per key. The charge will not be refunded if a key is lost,
stolen, or damaged. If Company must replace ten percent (10%) of the issued keys within
any twelve (12) month period due to loss by the MSP's agent, Company may, rather than
leasing additional lock ring keys, require the MSP to arrange for a joint meeting. All lock
ring keys must be returned to Company within five (5) working days if the MSP and/or its
authorized agents are:

1) No longer permitted to remove Company meters pursuant to conditions of
Company's Schedule 10,

2) No longer authorized by the Arizona Corporation Commission to provide
services, or
The ESP Agreement has been tenninated.3)

6.2.3 If the MSP, the customer, and/or its agent request a joint site meeting for removal of
Company metering and associated equipment and/or lock ring, a base charge will be
assessed of $62.00 per site. Company may assess an additional charge of $53.00 per hour
for joint site meetings that exceed thirty (30) minutes. If Company must temporarily
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STANDARD OFFER AND DIRECT ACCESS SERVICES

replace the MSP's meter and/or associated metering equipment during emergency
situations or to restore power to a customer, the above charges may apply.

6.3 Service Connections - Company is  not required to ins ta ll and mainta in any lines  and equipment on
the cus tomer's  s ide of the point of delivery except its  meter.

6.3.1 For overhead service, the point of delivery shall be where Company's service conductors
terminate' at the customer's leatherhead or bus rider.

6.3.2 For Lmderground service, the point of delivery shall be Where Company's service
conductors terminate in the customer's or development's service equipment. The
customer shall furnish, install and maintahi any risers, raceways and/or termination
cabinet necessary for the installation of Company's underground service conductors.

6.3.3 For specia l applica tions  where service is  provided a t voltages  higher than the s tandard
voltages  specified in the Electric Service Requirements  Manual, Company and cus tomer
+shall mutually agree upon the des ignated point of delivery.

6.3.4 For the mutual protection of the customer and Company, only authorized employees or
agents of Company or the Load.Serving ESP are permitted to make and energize the
connection between Company's service wires and the customer's service entrance
conductors. Such employees carry Company issued identification which they will show
on request.

6.4 Measuring Customer Service - All the energy sold to the customer will be measured by
commercially acceptable measuring devices by Company (or the Meter Reading Service Provider
(MRSP) pursuant to the terms and conditions of Company's Schedule 10). Where energy and, if
applicable, demand is estimated by Company, estimation will be in accordance with Company's
bill estimation procedures approved by the Arizona Corporation Commission. Where it is
impractical to meter loads, such as street lighting, security lighting, or special installations,
constunption will be determined by CoMpany.

6.4.1 For Standard Offer customers, or where Company is the MRSP, the readings of the meter
will be conclusive as to the amount of electric power supplied to the customer unless
there is evidence of meter tampering or energy diversion, or Lmless a test reveals the meter
is in error by more than plus or minus three percent (3 %).

6.4.2 If there is evidence of meter tampering or energy diversion, the customer, person or entity
demonstrated to have tampered with the meter and/or benefited from the tampering or
diversion will be billed for the estimated energy and, if applicable, demand, for the period
in which the energy diversion took place. Additionally, where there is evidence of meter
tampering, energy diversion, or by-passing the meter, the customer, person or entity
demonstrated to have tampered with the meter and/or diverted energy will also be
charged the cost of the investigation as determined by Company.
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6.4.3 If after testing, a meter is found to be more than three percent (3 %) in error, either fast or
slow, proper correction shall be made of previous readings and adjusted bills shall be
rendered or adjusted billing information will be provided to the MRSP.

6.4.3.1 Customer will be billed, 'm accordance with Section 4.3.2, for the estimated
energy and demand that would have registered had the meter been operating
properly.

6.4.4 Where Company is the MRSP, Company will, at die request of the customer or the ESP,
reread the customer's meter widiin ten (10) working days after such request by the
customer. The cost of such rereads is $16.50 and may be charged to the customer or the
ESP, provided that the original reading was not in error.

6.4.5

6.5

Where the ESP is the MSP or MRSP, and the ESP and/or its' agent fails to provide die
meter data to Company pursuant to Company's Schedule 10 Section 8. 16, Meter Reading
Data Obligations, Company may, at its option, obtain the data, or may estimate the billing
determinants. The charge for such reread is $16.50 and may be charged to the ESP.

Meter Testing - Company tests its meters regularly in accordance with a meter testing and
maintenance program as approved by the Arizona Corporation Commission. Company will,
however, individually test a Company owned/maintained meter upon customer or ESP request. If
the meter is found to be within the plus or minus three percent (3 %) limit, Company May charge
the customer or Me ESP $30.00 for the metertest if the meter is removed from the site and tested
in the meter shop, and $50.00 if the meter remains on site and is tested in the field.

6.6 Ma s ter Metering

6.6.1 Mobile Home Parks - Company shall refuse service to all new construction and/or
expansion of existing permanent residential mobile home parks unless the construction
and/or expansion is individually metered by Company.

6.6.2 Residential Apartment Complexes - Company shall refuse service to all new construction
of apartment complexes and condominiums whichare master metered. This section is not
applicable to Senior Care/Nursing Centers registered with the State of Arizona with
independent living units which provide packaged services such as housing, food, and
nursing care.

6.6.3 Multi-Unit Residential High Rise Developments (developments consisting of apartments,
condominiums or townhouse developments built with four or more floors, usually using
elevators for accessing Hoots) - Company will allow master metering for residential units
where the residential units are privately owned, provided the building will be served by a
centralized heating, ventilation and/or air conditioning system, and each residential unit
shall be individually sub-metered and responsible for energy consumption of that unit.

6.6.3.1 Sub-metering shall be provided and maintained by the builder or homeowners
association.
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6.6.3.2 Respons ibility and methodology for determining each unit's  energy billing sha ll
be clearly specified in the original bylaws  of the homeowners  associa tion, a  copy
of which mus t be provided to Company prior to Company providing the initia l
extens ion.

Termina tion of Service

7.1 With Notice - Company may without liability for injury or damage, and without making a personal
visit to the site, disconnect service to any customer for any of the reasons stated below, provided
Company has met the notice requirements established by the Arizona Corporation Commission:

7.1.1 A cus tomer viola tion of any of the applicable rules  of the Arizona  Corpora tion
Commiss ion or Company ta riffs .

7.1.2 Failure of the cus tomer to pay a  delinquent bill for services  provided by Company.

7.1.3 The cus tomer's  breach of a  written contract for service.

7.1.4 Failure of the cus tomer to comply widl Company's  deposit requirements  .

7.1.5 Failure of the customer to provide Company with satisfactory and unassisted access to
Company's equipment.

7.1.6 When necessary to comply with an order of any governmental agency having jurisdiction.

7.1.7 Failur_e of a  prior cus tomer to pay a  delinquent bill for utility services  where the prior
customer continues to res ide on the premises .

7.1.8 Failure to provide or retain rights-of4way or easements necessary to serve the customer.

7.1.9 Company learns of the existence of any condition in Section 2.4, Grounds For Refusal of
Service.

7.2 Without Notice - Company may without liability for injury or damage disconnect service to any
customer without advance notice under any of the following conditions:

7.2.1 Company observes, or has evidence of a hazard to the health or safety of persons or
property.

7.2.2 Company has evidence of meter tampering or Hand.

7.2.3 Company has evidence of unauthorized resale or use of electric service.

7.2.4 Failure of the customer to comply with the curtailment procedures imposed by Company
during a supply shortage.
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7.2.5 Customer made payments to avoid/stop non-payment disconnection with a dishonored
payment. Prior to reconnection of service, repayment of those funds and all other
delinquent amounts will berequired in cash, money order,or certified funds.

7.2.6 Customer paid to reconnect service with a dishonored payment. Prior to reconnection of
service, payment of those funds and all other delinquent amounts will be required in cash,
money order or certified funds.

7.3 Restoration of Service - Company shall not be required to restore service until the conditions
which resulted in the termination have been corrected to the satisfaction of Company.

Removal of Facilities - Upon termination of service, Company may without liability for injury or damage,
dismantle and remove its facilities installed for the purpose of supplying service to the customer, and
Company shall be under no further obligation to serve the customer.

Successors and Assigns - Agreements for Service shall be binding upon and for the benefit of the successors
and assigns Of the customer and Company, but no assignments by the customer shall be effective until the
customer's assignee agrees in writing to be bound and until such assignment is accepted in writing by
Company.

Warranty - THERE ARE NO UNDERS TANDINGS , AGREEMENTS , REP RES ENTATIONS , OR
WARRANTIES , EXP RES S  OR IMP LIED (INCLUDING WARRANTIES  REGARDING
MERCHANTABILITY OR FITNES S  FOR A P ARTICULAR P URP OS E), NOT S P ECIFIED HEREIN
OR IN THE AP P LICABLE RULES  OF THE ARIZONA CORP ORATION COMMIS S ION
CONCERNING THE S ALE AND DELIVERY OF S ERVICES  BY COMP ANY TO THE CUS TOMER.
THES E TERMS  AND CONDITIONS  AND THE AP P LICABLE RULES  OF THE ARIZONA
CORP OR.ATION COMMIS S ION S TATE THE ENTIRE OBLIGATION OF COMP ANY IN
CONNECTION WITH S UCH S ALES  AND DELIVERIES .
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SERVICE SCHEDULE 2
TERMS AND CONDITIONS FOR ENERGY PURCHASES

FROM QUALIFIED COGENERATION AND SMALL POWER
PRODUCTION FACILITIES

The following TERMS AND CONDITIONS and any changes  authorized by law, regula tion, rule or order
of applicable governmental authority will apply to the purchase of electric energy under the established rate or rates
authorized by law and currently applicable a t time of purchase, and these TERMS AND CONDITIONS shall be
considered a part of all of Company's  rate schedules for purchases except where specifically changed by written
agreement.

1 . DEFINITIONS

1.1 Point Of Interconnection - The point where Company's  service conductors are connected to
Customer's  service conductors.

1.2 Quadifving Facilitv (OF) - Any cogeneration or small power production facility that meets the
criteria for size, fuel use, efficiency, and ownership as promulgated in 18 CFR, Chapter I, Part
292, Subpart B of the Federal Energy Regulatory Commission's Regulations.

1.3 Purchase Agreement - The agreement entered into between Customer and Company detailing the
provisions for the purchase of electric energy by Company from Customer's  QF, and the sale, if
any, of power by Company to Customer.

1.4 Cogeneration Facilitv - Any facility that sequentia lly produces  electricity, s team or forms of
useful energy (e.g., heat) from the same fuel source and which are used for industrial, commercial,
heating, or cooling purposes.

1.5 Small Power Production Facilitv - A facility that uses primarily biomass, waste, or renewable
resources, including wind, solar, and water to produce electric power.

CUSTON[ER'S  OBLIGATIONS

2.1 Customer agrees not to commence interconnected operation of its QF with Company's system,
until the installation has been inspected by an authorized Company representative and final
written approval is received from Company to commence interconnected operation. Customer
shall give reasonable notice to Company when initial startup is to begin. Company shall have the
right to have a representative present during initial energizing and testing of Customer's system.

2.2 Customer shall own and be fully
mainta ining:

responsible for the costs of designing, installing, operating and

2.2.1 The QF in accordance with the requirements  of all
governmental agencies  having jurisdiction.

applicable electric codes,laws  and

2.2.2 Control and protective devices to protect its facilities from abnormal operating conditions
such as, but not limited to, electrical overloading, abnormal voltages, and fault currents.
Such protective devices shall promptly disconnect the QF from Company's system in the
event of a power outage on Company's system.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: September 25, 198 l

A.C.C. No. 5621
Ca nce ling A.CC. No. 4544

Service  Schedule  2
Re vis ion No. 3

Effe ctive s  April 1, 2005

2.

Page  1 of 6
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FROM QUALIFIED COGENERATION AND SMALL POWER
, PRODUCTION FACILITIES

2.2.3 A gang operated load break disconnect switch, capable of being locked in a  vis ibly open
position that will completely isolate the QF from Company's  system. Such disconnect
switch shall be installed in a place easily accessible to Company's  personnel. Company
shall have the right to lock open the disconnect switch without notice to Customer when
interconnected operation of the QF with Company's  system could adversely affect
Company's system or endanger life or property .

2.2.4 Interconnection facilities  on Customer's  premises as  may be required to deliver power
from Customer's  QF to Company's  system at the agreed Point Of Interconnection.

2.3 Electric sales to Company must be single or three phase, 60 Hertz, at one standard voltage
(12,500; 2400/4160; 480; 277/480; 120/240 or 120/208 volts  as  may be selected by Customer
subject to availability at the premises). Customer's  facilities  shall a lso maintain a  minimum ninety
percent (90%) leading to ninety .percent (90%) lagging power factor as  measured at the Point Of
Interconnection.

2.4 The electrical output of Customer's  QF shall not contain harmonic content which may cause
disturbances on or damage to Company's electrical system, or other party's systems, such as but
not limited to communication systems.

2.5 Customer shall operate and maintain the QF in accordance with those Practices and methods, as
they are changed from time-to-time, that are commonly used in prudent engineering and electric
utility operations  and shall operate the QF lawfully and in a  Ade, dependable and efficient
manner.

2.6 Customer shall submit to Company written equipment specifications and detailed plans to
Company for the ins talla tion and operations  of its  QF, interconnection facilities , control and
protective devices and facilities  to accommodate Company's  meter(s) for review and advance
written approval prior to their actual ins ta lla tion. After Company's  approval Customer shall not
change or modify equipment specifications, plans, control and protective devices, metering and in
general the QF's  system configuration. If Customer desires to make such changes or
modifications, Customer shall resubmit to Company plans describing said changes or
modifications  for approval by Company. No such change or modification may be made without
the prior written approval of Company.

2.7 In the event it is  necessary for Company to install interconnection facilities  on its  system
(including, but not limited to control or protective devices , or any other facilities ) in order to
receive or continue to receive or to deliver electric power under the terms of the Purchase
Agreement, Company shall inform Customer of the cost thereof in advance of incurring the costs
of such facilities  and Customer shall reimburse Company for the costs  incurred by Company in
connection with such facilities  to the extent that said costs  exceed those normally incurred by
Company with respect to those customers which it serves who do not have self generation
facilities .

2.8 If Customer utilizes  the Company's  sys tem to facilita te s tart-up of its  QF, the voltage flicker level
shall not exceed Company standards.
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SERVICE SCHEDULE 2
TERMS AND CONDITIONS FCR ENERGY PURCHASES

FROM QUALIFIED COGENERATION AND SMALL POWER
PRQDUCTIQN FACILITIES

METERING PROVISIONS

3.1 Cus tome r s ha ll provide  a nd ins ta ll a t no e xpe ns e  to Compa ny, a nd in  a ccorda nce  with  Compa ny's
s e rvice  s ta nda rds , me te r s ocke ts  a nd me te ring ca bine ts  in  a  s uita ble  loca tion to be  de te rmine d by
Compa ny's  re pre s e nta tive s .

3.2 Compa ny s ha ll furn is h , own, ins ta ll a nd ma in ta in  a ll me te rs  tha t re gis te r the  s a le s  of powe r to, a nd
the  purcha s e s  of e ne rgy from Cus tome r. The  re s pons ibility for the  cos ts  of providing a nd
ma inta in ing the  re quire d me te rs  s ha ll be  a s  outline d in  the  a pplica ble  Ra te  for P urcha s e , or a s
s pe cifie d in  the  P urcha s e  Agre e me nt.

3.3 The  re a dings  of a ll s a id me te rs  will be  conclus ive  a s  to the  a mount of e le c tric  powe r a nd e ne rgy
s upplie d to the  QF a nd/or purcha s e d by Compa ny unle s s , upon te s t, the  me te rs  a re  found to be  in
e rror by more  tha n  thre e  pe rce nt (3%). The  e xpe ns e  of a ny me te r te s t re que s te d by Cus tome r will
be  borne  by Cus tome r unle s s  s uch te s t s hows  the  me te r(s ) to be  in  e rror by more  tha n thre e
pe rce n t (3%).

MUTUAL UNDERS TANDINGS

4 .1 Compa ny s ha ll be  a llowe d to ins ta ll on  Cus tome r's  pre mis e s  a ny ins trume nta tion  e quipme nt for
re s e a rch  purpos e s . S uch e quipme nt s ha ll be  owne d, furn is he d, ins ta lle d a nd ma inta ine d by
C ompa ny.

4.2 Company's approvals given pursuant to the Purchase Agreement shall not be construed as any
warranty or representation to Customer or any third party regarding the safety, durability,

reliability, performance or fitness of Customer's generation and service facilities, its control or
protective devices or the design, construction, installation or operation thereof

4.3 Company (including its employees, agents, and representatives) shall have the right to enter
Customer's premises at all reasonable times to (a) inspect Customer's QF, protective devices and
to read or test instrumentation equipment that Company may install, provided that as reasonably
possible, notice is given to Customer prior to entering its premises, (b) maintain Company
equipment relative to the purchase of electric energy from Customer, (c) read or test the meters,
and (d) disconnect the QF without notice if, in Company's opinion, a hazardous condition exists
and such immediate action is necessary to protect persons, or Company's facilities or other
customers' or third parties' property and facilities from damage or interference caused by
Customer's QF, or improperly operating protective devices.

4.4 All suitable easements or rights-of-way (required by Company in order to accommodate inter-
connection of Company's system with the QF), which are either on Premises owned, leased or
otherwise controlled by Customer, or upon other property, shall be furnished in Company's name
by Customer without cost to or condemnation by Company and in reasonable time to meet the
requirements of the Purchase Agreement. All easements or rights-of-way obtained on behalf of
Company shall contain such terms and conditions as are acceptable to Company.
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SERVICE SCHEDULE 2
TERMS AND CONDITIONS FOR ENERGY PURCHASES

FROM QUALIFIED COGENERATION AND SMALL POWER
PRODUCTION FACILITIES

4.5 Company is  not obligated to pay for electric energy or capacity from Customer during any periods
when such purchases would result in costs  greater than those which Company would otherwise
incur had Company generated said energy itself or purchased the energy from another source.
Company will give reasonable notice to Customer when such periods exist, so that Customer can
discontinue deliveries  of energy to Company or elect to continue to sell to Company at a  rate,
lower than the standard purchase rate, estimated to be the avoided system cost for the period
during which such s ituations  exis t.

4.6 Company will not install and maintain any lines  or equipment on Customer's  s ide of the Point Of
Interconnection except its  meter (and possibly some research equipment). For the mutual
protection of Customer and Company, only authorized employees of Company are permitted to
make and energize the interconnection between Company's system and that of Customer's  QF.
Such employees carry credentials  which they will show to Customer upon request.

4_7 The particular rate for purchases applicable to a QF may be dependent on the system
configuration of its  facilities . Because of the varied and diverse requirements  and operating
characteris tics  associated with such facilities , it will be the QF's  responsibility to evaluate and
determine which system configuration and attendant purchase rate is  most appropriate. Company
will cooperate with Customer by providing suitable information to enable the Customer to assess
the options available, provided, however, that no such information or assistance shall be deemed a
representation or warranty by Company with respect to the contents  of such information or any
particular option available to Customer.

4.8 Service billing periods normally consist of approximately 30 days unless designated otherwise
under rate schedules orat Company's option.

4.9 The interconnection of Company's system with that of Customer will normally be arranged to
accept only one type of standard service at one Point Of Interconnection. However, if Customer's
QF requires a special type of service (e.g., supplemental, back-up, maintenance or interruptible
power in addition to its normal service), or its sales to Company are at a different voltage level
than that of its purchases from Company, such service(s) will be provided pursuant to the specific
terms outlining such requirements in the Purchase Agreement, applicable rate schedules, and/or
other supplemental or special terms and conditions governing such service.

4.10 Each premises owned or controlled by Customer which is served by Company under the Purchase
Agreement shall be metered and billed separately. As used herein, the term "premises" shall be
deemed to mean a single tract of land owned or controlled by Customer, or separate adjacent or
contiguous tracts of land owned or controlled by Customer, operated by it as one tract under the
same name or as part of the same business, and not separated by any private or public lands or
rights-of-way owned or controlled by third parties.

4.11 All bills rendered for Company services provided to Customer under the provisions of the
Purchase Agreement are due and payable upon presentation and are past due fifteen calendar days
after mailing of bill. Company reserves the right to suspend or terminate Customer's service for
non-payment of service bills past due, for non-payment of interconnection charges, and for
non-payment Of meter test charges. Past-due service bill amounts, past-due interconnection
charges and past-due meter test charges, are subject to an additional charge at the rate of 1-1/2%
per month during the period of delinquency .
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SERVICE SCHEDULE 2
TERMS AND CONDITIONS FOR ENERGY PURCHASES

FROM QUALIFIED COGENERATION AND SMALL POWER
PRODUCTION FACILITIES

I

S ERVICE RENDERED UNDER S P ECIAL AGREEMENT

Purchases will be made from Customer's  QF in accordance with the Purchase Agreement, these terms and
conditions and any changes required by law, regulation, rule, or order of applicable governmental
authority, and such applicable rate or rates  as  may from time to time be authorized by law. However, in the
case of QF's, whose requirements are of unusual size or characteristics, additional or special rate and
contract arrangements may be required.

6. R E G ULATO R Y AUTHO R ITY

The  ra te s , te rms  and othe r contract provis ions  gove rning e lectric power sold to Cus tomer and the  ra te s  or
othe r contra ct provis ions  for purcha s e s  by Compa ny from Cus tome r a re  s ubje ct to the  juris diction of the
Corpora tion Commis s ion (ACC) a nd nothing conta ine d he re in s ha ll be  cons true d a s  a ffe cting or limiting in
a ny wa y the  right of Compa ny (a ) to ma ke  unila te ra l filings  of cha nge d ra te s , te rms  a nd othe r contra ct
provis ions , which s ha ll be  e ffe ctive  whe n file d, or within a  s pe cifie d numbe r of da ys  the re a fte r a s  s pe cifie d
the re in, s uch ra te s  or othe r contra ct provis ions  s pe cifie d in s uch filing to be  s ubje ct to modifica tion if
re quire d by a  fina l de cis ion of the  ACC, or (b) to unila te ra lly ma ke  a pplica tion to the  ACC for cha nge s  in
s uch ra te s  or othe r contra ct provis ions , following a  he a ring a nd de cis ion a s  pe rmitte d by la w a nd the  ACC's
rule s  a nd re gula tions .

INDEMNITY AND INS URANCE

Each Party hereby agrees to indemnify the other Party, its officers, agents, and employees against all loss,
damages, expenses and liability to third persons for injury to or death of person or injury to or loss of

property, proximately caused by the indemnifying Party's construction, ownership, operation, or

maintenance of or by failure o12 any of such Party's works or facilities used in connection with the
Purchase Agreement. The indemnifying Party shall, on the other Party's request, defend any suit asserting
a claim covered by this indemnity. The indentifying Party shall also pay all costs and expenses that may
be incurred by the other Party in enforcing this indemnity.

UNCONTROLLABLE FORCES

No Party shall be considered to be in default in the performance of any of its obligations under the
Purchase Agreement (other than obligations of said Party to pay sums to be paid by it hereunder, and other

costs and expenses) when a failure of performance shall be due to an uncontrollable force. The term
"uncontrollable force" shall be any cause beyond the control of the Party affected, including but not
restricted to failure of or threat of failure of facilities, flood, earthquake, tornado, storm, fire, lightning,
epidemic, war, riot, civil disturbance or disobedience, strikes, labor or material shortage, sabotage, restraint
by court order or public authority, and action or non-action by or in- ability to obtain the necessary

authorizations or approvals from any governmental agency or authority, which by exercise of due diligence
such Party could not reasonably have been expected to avoid and which by exercise of due diligence it
shall be unable to overcome. Nothing contained herein shall be construed so as to require a Party to settle

any strike or labor dispute in which it may be involved. Either Party rendered unable to fulfill any of its
obligations under this Agreement by reason of an uncontrollable force shall give prompt written notice of

such fact to the other Party and shall exercise due diligence to remove such inability with all reasonable

dispatch,
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SERVICE SCHEDULE 2
TERMS AND CONDITIONS FOR ENERGY PURCHASES

FROM QUALIFIED COGENERATION AND SMALL POWER
PRODUCTION FACILITIES

9. NOTICES

Any notice, demand or request required or permitted to be given by either Party to the other and any
instrument required or permitted to be tendered or delivered by either Party to the other may be so given by
certified. or registered mail, addressed to the Party or personally delivered to the Party at the place
designated in the applicable section of the Purchase Agreement. Changes in such designation may be made
by notice similarly given.

10. CONFLICTS

10.1 In case of an inconsistency or conflict between any provision of the Purchase Agreement, a rate
schedule and/or these terms and conditions, the inconsistency shall be resolved by giving priority
to the Purchase Agreement, the rate and then the terms and conditions in said respective order.

11. SUCCESSORS AND AS S IGNS

Purchase Agreement shall be binding upon and for the benefit of the successors and assigns of Customer
and Company, but no assignment by Customer shall be binding until accepted in writing by Company
(which acceptance shall not be unreasonably withheld) and until the assignee in writing assumes the
obligations of Customer under the Agreement.
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES  AND SERVICES

Provision of electric service from Arizona Public Service Company (Company) may require construction of
new facilities or upgrades to existing facilities. Costs for construction depend on the customer's location, load size, and
load characteristics. This schedule establishes the terms and conditions under which Company will extend its facilities
to provide new or upgraded facilities.

All extensions shall be made in accordance with good utility construction practices, as determined by
Company, and are subject to the availability of adequate capacity, voltage and Company facilities at the beginning point
of an extension as determined by Company. All payments received for new or upgraded service under provisions of this
schedule shall be non-refundable.

The following policy governs the extension of overhead and underground electric facilities rated up to 21kV to
customers whose requirements are deemed by Company to be usual and reasonable in nature.

DEFINITIONS

Backbone Inii°astn1cture means the electrical distribution facilities typically consisting of main three-
phase feeder lines and/or cables, conduit, duct banks, manholes, switching cabinets and capacitor
banks.

Conduit Only Designs mean a line extension request where the developer is only requesting the
conduit layout and design to serve the project. Local distribution facilities such as transformers and
services will be installed at a later date when lot sales occur.

Corporate Business & Industrial Developments means a tract of land which has been divided into
contiguous lots in which a developer offers improved lots for sale and the purchaser of the lot is
responsible for construction of buildings for commercial and/or industrial use. Separate line
extensions and equipment installations may be needed to provide service to each permanent customer.

High Rise Residential means residential mild-family developments built with four or more floors,
usually using elevators for accesslmg floors.

Irrigation means water pumping service. Agricultural pumping means water pumping for farms and
farm-related pumping used to grow commercial crops or crop-related activity. Non-agricultural water
pumping is pumping for purposes other than the growing of commercial crops, such as golf course
irrigation or municipal water wells.

Local Facilities means the elects°cal distribution facilities constructed solely to serve individual
customers or groups of customers. For example, the local facilities to serve a Residential
Homebuilder Subdivision would consist of the line extension required to tie the subdivision to the
APS distribution system as well as the electrical facilities constructed within the subdivision including
metering costs..- Projects requiring the relocation or removal of exist facilities will be required to

pay the relocation or removal cost in addition to the cost for the Local Facilities.

o3,- Master Planned Community Developments means developments that consist of a number of
separately subdivided parcels  for different "Residentia l Homebuilder Subdivis ions". Developments
may have a variety onuses including residential, commercial, and public use facilities .

Mixed Use Residential Developments  means buildings that consis t of both residential and commercial
use, such as a high-rise building where the Nest level is  for commercial purposes and the upper floors
are residential.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: January 31, 1954

A.C.C. No. XXXX
Canceling A.C.C. No, 5695

Service Schedule 3
Revis ion No. 10

Effec tive : XXXXXX

b.

a.

d.

C.

e.

f .

h .

Page 1 ofl9



SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES  AND SERVICES

Residential Custom Home "Lot Sale" Developments means any tract of land that has been divided
into four or more contiguous lots in which a developer offers improved lots for sale and the purchaser
of the lot is responsible for construction of a residential home. Separate line extensions and equipment
installations may be needed to provide service to each permanent customer.

Residential Homebuiider Subdivisions means any tract of land which has been divided into four or
more contiguous lots with an average size of one acre or less in which the developer is responsible for
the construction of residential homes or permanent mobile home sites.

Residential Mule-family Developments means developments consisting of apartments,
condominiums, or townhouse developments.

Residential Single Family means a house, or a mobile home permanently affixed to a lot or s ite.

System Facilities means those facilities installed by the Company such as new substations, new feeder
lines and/or upgrades, and odder equipment installations required to support the Company's
aggregated load serving and voltage regulation requirements as a result of new growth.

RES IDENTIAL

1.1 S INGLE FAMILY HOMES

Residential extensions will be made to new permanent residential customers or groups of
new permanent residential customers. For purposes of this section, a "group" shall be
deaned as less than four homes. All estimated costs of extending service to applicant, as
determined by Company, including backbone in'ti'astructure costs, shall be paid by the
applicant prior to the Company extending, facilities. System Facilities costs will be based on
the size and voltage of the service entrance section for which service is being provided by
the Company. Payment is due at the time the extension agreement is executed.

1.2 RES IDENTIAL HOMEBUILDER S UBDIVIS IONS

Extensions will be made to residential subdivision developments of four or more homes in
advance of application for service by permanent customers provided the app1icant(s) signs
an extension agreement. All estimated costs of extending service to applicant, as determined
by Company, including backbone infrastructure costs, shall be paid by the applicant prior to
the Company extending facilities. The cost of Local Facilities will be estimated based on
average cost per lot. System Facilities costs will be based on the size and voltage of the
service entrance section for which service is being provided by die Company. Payment is
due at the time the extension agreement is executed.

1.3 RES IDENTIAL CUS TOM HOME "LOT S ALE" DEVELOP MENTS

1.3.1 Extensions will be made to residential "lot sale" custom home developments in
advance of application for service by permanent customers, provided the
applicant(s) sign an extension agreement. All estimated costs of extending service
to applicant, as determined by Company, including backbone infrastructure costs,
shall be paid by the applicant prior to the Company extending facilities. System
Facilities costs will be based on the size and voltage of the service entrance section
for which service is being provided by the Company.
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES  AND SERVICES

1.3 .2 Payment is due at the time the extension agreement is executed.

1.3.3 Line  extens ions  and/or equipment ins ta lla tions  will be  made  for each permanent
cus tomer upon reques t for s ervice in accordance with S ection 1.1 of this  s ervice
s chedule.

1.3.4 Company will provide "conduit only" designs provided applicant makes a payment
'm the amount equal to the estimated cost of the preparation of the design, in
addition to the costs for any materials, field survey and inspections that may be
required.

1.4 MAS TER P LANNED COMMUNITY DEVELOP MENTS

1.4.1 Extensions will be made to Master Planned Community Developments in advance
of application for service by permanent customers, provided the applicant signs an
extension agreement. All estimated costs of extending service to applicant, as
determined by Company, including backbone infrastructure costs, shall be paid by
the applicant prior to the Company extending facilities. System Facilities costs will
be based on the size and voltage of the service entrance section for which sen/ice is
being provided by the Company. Payment is due at the time the extension
agreement is executed.

1.4.2 Line extensions and equipment installations will be made for each residential
subdivision within die planned development in advance of application for service
by permanent customers in accordancewith Section 1.2 of this Service Schedule.

1.5 RES IDENTIAL MULTI-FAMILY DEVELOP MENTS

Extensions will be made to multi-family apartment, condominium or townhouse

developments in advance of application for service by permanent customers provided the

applicant signs an extension agreement. All estimated costs of extending service to

applicant, as determined by Company, including backbone infrastructure costs, shall be paid

by the applicant prior to the Company extending facilities. System Facilities costs will be

based on the size and voltage of the service entrance section for which service is being

provided by the Company, Payment is due at the time the extension agreement is executed.

1.6 HIGH RIS E AND MIXED US E RES IDENTIAL DEVELOP MENTS

1.6.1 Extensions will be made to High Rise and Mixed Use Residential Developments
where the residential units are privately owned and either individually metered or
master metered in accordance with Section 5.1 l.

1.6.2
.

In general, APS will provide service to these type of developments at one point of
delivery and it is the applicant's responsibility to provide and maintain the
electrical distribution facilities within the building,

1.6.3 Extensions will be made to High Rise and Mixed Use Residential Developments in
advance of application for service by permanent customers provided the applicant
signs an extension agreement. All estimated costs of extending service to applicant,
as determined by Company, including backbone infrastnlcture costs, shall be paid
by the applicant prior to the Company extending facilities. Payment is due at the
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES AND SERVICES

time the extension agreement in executed

2.0 NON-RES IDENTIAL

General Service line extensions and equipment installations will be made to all applicants
not meeting the definition of Residential or as provided for in Section2.1, or Section 3.0 of
this Schedule. All estimated costs of extending service to applicant, as determined by
Company, including backbone inNastructure costs, shall be paid by the applicant prior to the
Company extending facilities. All estimated costs of extending service to applicant, as
determined by Company, including backbone infrastructure costs, shall be paid by the
applicant prior to the Company extending facilities. System Facilities costs will be based
on the size and voltage of the seMce entrance section for which service is being provided by
the Company.Payment is due at the time the extension agreement is executed.

2.1 CORP ORATE BUS INES S  & INDUS TRIAL P ARK DEVELOP MENTS

2.1.1 Extensions will be made to Corporate Business & Industrial Park Developments in
advance of application for service by permanent customers provided the applicant
signs an extension agreement. All estimated costs of extending service to applicant,
as determined by Company, including backbone inNastructure costs, shall be paid
by the applicant prior to the Company extending facilities. Payment is due at the
time the extension agreement is executed.

2.1.2 Extensions will be made to individual customers within the Corporate and Business
Park Development 'm accordance with the applicable sections of this Service
Schedule.

3.0 OTHER CONDITIONS

3.1 IRRIGATION CUS TOMERS

Extensions will be made to I1Tigation Customers provided the applicant signs an extension agreement.
All estimated costs of extending service to applicant, as determined by Company, including backbone
iniiastructure costs, shall be paid by the applicant prior to the Company extending facilities, System
Facilities costs will be based on the size and voltage of the service entrance section for which service
is being provided by the Company. Payment is due at the time the extension agreement is executed.
Non-agricultural irrigation pumping service to permanent customers will be extended as specified in
Section 2. Non-agricultural irrigation pumping service to temporary or doubtful permanency
customers will be extended as specified in Section 3.2 or 3.3 below, as applicable.

3.2 TEMP ORARY CUS TOMERS

Where a temporarymeter or construction is required to provide service to the applicant, the applicant
shall make a payment in advance of installation or construction equal to the cost of installing and
removing the facilities required to furnish service, less the salvage value of such facilities. When the
use of service is discontinued or agreement for service is terminated, Company may dismantle its
facilities and the materials and equipment provided by Company will be salvaged and remain
Company property.
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES AND SERVICES

DOUBTFUL P ERMANENCY CUS TOMERS

When, in the opinion of Company, permanency of the customer's residence or operation is doubtful
the customer will be required to pay the total estimated construction cost

UNDERGROUND CONS TRUCTION

4.1 GENERAL UNDERGROUND CONS TRUCTION P OLICY - With respect to a ll underground
installa tions , Company may ins ta ll underground facilities  only ifa ll of the  following conditions  are

4.1.1 The extension meets all requirements as specified in Sections 1.0, 2.0, or 3.0

4.1.2 The customer or applicant(s) provides all earthwork includlmg, but not limited to, trenching
boring or punching, backfill, compaction, and sLu'face restoration 'm accordance with
Company specifications

4.1.3 The customer or applicant(s) provides installation of equipment pads, pull-boxes, manholes
and conduits as required in accordance with Company specifications

4.1.4 In lieu of customer or appiicant(s) providing these services and equipment, the company
may provide and the customer or applicant(s) will make a payment equal to the cost of such
work plus any administrative or inspection fees incurred by Company. Customers or
applicants electing this option will be required to sign an agreement indemnifying and
holding APS handless against claims, liabilities, losses or damage (Claims) asserted by a
person or entity other than APS' contractors, which Claims arise out of the trenching and
conduit placement, provided the claims are not attributable to APS' gross negligence or
intentional misconduct

GENERAL CONDITIONS

VO LTAG E

All extensions will be designed and constructed for operation at standard voltages used by Company
'm the area in which the extension is located. Company may deliver service for special applications of
higher voltages with prior approval tram Company's Engineering Department, applicant will be
required to pay the costs of any required studies

5.2 P OINT OF DELIVERY

5.2.1 For overhead service, the point of delivery shall be where Company's service conductors
terminate at the customer's leatherhead or bus riser

5.2.2 For underground service, the point of delivery shall be where Company's service
conductors terminate in the customer's or development's service equipment. The
customer shall furnish, install and maintain any risers, raceways and/or termination
cabinets necessary for the installation of Company's underground service conductors

5.2.3 For special applications where service is provided at voltages higher than the standard
voltages specified in the Electric Service Requirements Manual, APS and customer shall
mutually agree upon the designated point of delivery
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DIS TRIBUTION LINES AND SERVICES

5.3 THREE P HAS E

Extens ions  for three -phase  se rvice  can be  made  unde r this  extens ion policy where  the  cus tomer has
'ins ta lle d ma jor thre e -pha s e  e quipme nt. Motors  with a  na me -pla te  ra ting of 7-1/2 HP  or more  or
s ingle  a ir conditioning units  of 6 tons  or more  or whe re  tota l hors e powe r of a ll conne cte d thre e  pha s e
motors  e xce e ds  12 HP  or tota l loa d e xce e ding 100 kA de ma nd s ha ll qua lify for thre e  pha s e  s e rvice .

5.4 EAS EMENTS

All suitable easements or rights-of-way required by Company for any portion of the extension which

is either on premises owned, leased or otherwise controlled by the customer or developer, or other

property required for the extension, shall be fUrnished in Company's name by the customer without

cost to or condemnation by Company and in reasonable time to meet proposed service requirements.

All easements or rights-of-way obtained on behalf of Company shall contain such terms and

conditions as are acceptable to Company.

5.5 GRADE MODIFICATIONS

If subsequent to construction of electric distribution lines and services, the final grade established by

the customer or developer is changed in such a way as to require relocation of Company facilities or

the customer's actions or those of his contractor results in damage to such facilities, the cost of

relocation and/or resulting repairs shall be borne by customer or developer.

5.6 OWNERSHIP

Except for customer-owned facilities, all electric facilities installed in accordance with this Service

Schedule will be owned, operated and maintained by Company.

5.7 MEAS UREMENT AND LOCATION

5.7.1 Measurement must be along the proposed route of construction.

5.7.2 Construction will be on public streets, roadways, highways, or easements acceptable to Company.

5.7.3 The extension must be a  branch &om, the continuation of or an addition to, one of
Company's  exis ting dis tribution lines .

5.8 UNUS UAL CIRCUMS TANCES

In unusual circumstances as determined by Company, when the application and provisions of this
policy appear impractical, or in case of extension of lines to be operated on voltages other than
specified in the applicable rate schedule, or when customer's estimated load will exceed 3,000 kw,
Company will make a special study of the conditions to determine the basis on which service may be
provided. Additionally, Company may require special contract arrangements as provided for in
Section l.l of Company's Schedule l, Terms and Conditions for Standard Offer and Direct Access
Service.

5.9 ABNO RMAL LO ADS

Company, at its option, may make extensions to serve certain abnormal loads (such as:
transformer-type welders, x-ray machines, wind machines, excess capacity for test purposes and loads
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES  AND SERVICES

of unusual characteristics) and the costs of any distribution system modifications or enhancements
required to serve the customer will be included in the payment described in previous sections of this
Service Schedule

5.10 RELOCATIONS  AND/OR CONVERSIONS

Company will relocate or convert its facilities for the customer's convenience or aesthetics
The estimated cost of relocation or conversion as determined by the Company will be
included in the payment described in previous sections of this Service Schedule

5.10.2 When the relocation of Company facilities involve "prior rights" conditions, the customer
will be required to make payment equal to the total cost of relocation

5.11 MAS TER METERING

5.11.1 Mobile  Home Pa rks - Company shall refuse service to a ll new cons truction and/or
expans ion of exis ting pennanent res identia l mobile home parks  unless  the cons truction
and/or expans ion is  individua lly metered by Company

Residential Apartment Complexes. Condominiums - Company shall refuse service to all
new construction of apartment complexes and condominiums which are master metered
unless the builder or developer can demonstrate that the installation meets the provisions
of R14-2-205 of the Corporation Commission's Rules and Regulations or the
requirements discussed in 5.11.3 below. This section is not applicable to Senior
Care/Nursing Centers registered with the State of Arizona with independent living units
which provide packaged services such as housing, food, and nursing care

5.11.3 Multi-Unit Residential Developments - Company will allow master metering for
residential units where the residential units are privately owned provided the building will
be served by a centralized heating, ventilation and/or air conditioning system, and each
residential unit shall be individually sub-metered and responsible for energy consumption
of that unit

5.11.3.1 Sub-metering sha ll be provided and mainta ined by the builder or homeowners
associa tion

5.1 l .3.2 Responsibility and methodology for determining each unit's energy billing shall
be clearly specified in the original bylaws of the homeowners association, a copy
of which must be provided to Company prior to Company providing the initial
extension

Company will convert its facilities from master metered system to a permanent individually
metered system at the customer's request provided the customer makes a payment equal to
the residual value plus the removal costs less salvage of the master meter facilities to be
removed. The new facilities to serve the individual meters will be extended on the basis
specified in Section 1. Applicant is responsible for all costs related to the installation of new
service enhance equipment
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES AND SERVICES

5 . 1 2 CHANGE IN cUs To1v1ER's  S ERVICE REQUIREMENTS

Company will rebuild or revamp existing facilities to meet the customer's added load or change in
service requirements on the basis specified in Section 2.0 or 3.0.

5.13 S TUDY AND DES IGN P AYMENT

Any applicant requesting Company to prepare special studies or detailed plans, specifications, or cost
estimates will be required to make a payment to Company an amount equal to the estimated cost of
preparation. Company will prepare, without charge, a preliminary sketchand rough estimate of the
cost to be paid by the customer for a line extension upon request.

5.14 S ETTLEMENT OF DIS P UTES

Any dispute between the customer or prospective customer and Company regarding the interpretation
of these "Conditions  Governing Extensions  of Electric Dis tribution Lines  and Services" may, by
either party, be referred to the Arizona Corporation Commission or a  designated representative or
employee thereof for determination.

5.15 EXTENS ION AGREEMENTS

All line extensions or equipment upgrades requiring payment by the customer shall be in writing and
signed by both the customer and Company.

5.16 ADDITIONAL P RIMARY FEED

When specifically requested by the customer to provide an alternate primary feed (excluding
transformation), Company will perform a special study to determine the request's feasibility and the
customer may be required to pay for the added cost as well as the applicable rate for the additional
feed requested.

5.17 P OLICY EXCEP TION

The Schedule 3 as stated herein is applicable to all customers unless specific exemptions are
approved by the Arizona Corporation Commission. The following exemptions have been
approved:

5.17.1 Res identia l Homes  on Native American Land

Extensions for residential homes on Native American Reservations will be made in
accordance with the provisions of Service Schedule 3 that was in effect April 1, 2005
through June 30, 2007. Application of this Section 5. l7.1 is limited to Native American
Reservations as defined by applicable Federal law.

5.172 Existing Line Extension Agreements

All applicants who have executed line extension agreements as of February 27, 2008 will be
"grandfathered" into the Schedule 3 in effect at the time the agreement was executed.
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SERVICE SCHEDULE 3
CONDITIONS GOVERNING EXTENSIONS OF

ELECTRIC DISTRIBUTION LINES AND SERVICES

5.17.3 Trans ition Plan

Applicants  that have not executed a  line extension agreement will be provided emersions in
accordance with the provisions of Service Schedule 3 that was in effect July 1, 2007 through
February 26, 2008, if they meet both of the following conditions :

Such applicant has received from APS, within six months prior to February 27,
2008, a written estimate of the costs to the applicant for extending service (i.e.
received an estimate during the period August 27, 2007 and February 27,
2008) ;  4

That same applicant executes a written line extension agreement within twelve
(12) months of February 27, 2008 (i.e. no later than February 27, 2009).
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SERVICE SCHEDULE 4: TOTALIZED METERING OF
MULTIPLE SERVICE ENTRANCE SECTIONS AT A SINGLE

SITE FOR STANDARD OFFER AND DIRECT ACCESS SERVICE

Arizona Public Service Company (Company) customers at a single site whose load requires multiple points of
delivery through multiple service entrance sections (SESs) may be metered and billed 'dam a single meter through
Adjacent Totalized Metering or Remote Totalized Metering as specified in this schedule.

Totalized Metering (Adjacent or Remote) is the measurement for billing purposes on the appropriate rate, through
one meter, of the simultaneous demands and energy of a customer who receives electric service at more than one
SES at a single site.

Totalized metering will either be Adj agent or Remote and shall be permitted only if conditions l through 8
are all satisfied.

The customer's facilities must be located on adjacent and contiguous sites not separated by private
or public property or right-of-way and must be operated as one `mtegral unit under the same name
and as a part of the same business or residence (these conditions must be met to be considered a
single site, as specified 'm Company's Schedule l, Terms and Conditions for Standard Offer and
Direct Access Service, Section 4. l . 1), and

Power will genera lly be delivered a t no less  than 277/480 volt (nomina l), three phase, four wire or
120/240 volt (nominal) s ingle phase three wire; and

Three phase and single phase service entrance sections can not be combined for totalizing
purposes, and

For Standard O/fer customers, totalized metering may be accomplished by providing electronically
totalized demand and energy reads or by means of a physical wire interconnection of metering
information with the customer providing conduit between the SESs, for Direct Access customers
the customer's Electric Service Provider may provide electronically totalized demand and energy
reads in compliance with Company's Schedule 10, Terms and Conditions for Direct Access, and

The customer shall provide vault or transformer space, which meets Company specifications, on
the customer's property at no cost to Company, and

If the cus tomer opera tes  an electric genera tion unit on the premise, tota lized metering will be
permitted when the cus tomer complies  with a ll of Company's  requirements  for interconnection,
pays  a ll cos ts  for any additional specia l metering required to accommodate such service from
tota lized service sections , and takes  service on an applicable ra te schedule for interconnected
cus tomer owned generation, and

Written approval by Company's  authorized representa tive is  required before tota lized metering
may be implemented.

Cus tomers  electing to have accounts  either Adjacent or Remote Tota lized metered will be required
to mainta in the accounts  in the approved tota lized configura tion for a  minimum of one (1) year.

Adjacent Tota lized Metering will apply when conditions  A.1-A.8 and the following conditions  a re met:

The cus tomer's tota l load to be tota lized requires  a  Nationa l Electrica l Code (NEC) service
entrance s ize of over 3,000 amps three phase or 800 amps s ingle phase, and

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: February 22, 1977

A.C .C . No. xxxx
Canceling A.C.C. No. 5684

Service Schedule 4
Revis ion No. 7

Effec tive : XXXXX

2.

4.

3.

1 .

5.

6.

7.

8.

1 .

Page 1 off



SERVICE SCHEDULE 4: TOTALIZED METERING OF
MULTIPLE SERVICE ENTRANCE SECTIONS AT A SINGLE

SITE FOR STANDARD OFFER AND DIRECT ACCESS SERVICE

Company requires  tha t load be  s plit and s e rved Hom multiple  S ES s , and

The  cus tomer mus t loca te  S ES s  to be  tota lized within 10 fee t of each other.

There will be no additiona l cha rge to the cus tomer's  monthly bill for Adjacent Tota lized Metering.

Remote Tota lized Metering will apply when conditions  A. 1-A.8 are met, multiple SESs  are separa ted Hom
one anodier by more than 10 feet, and the following conditions  are met:

Each of the custolner's service entrance sections to be totalized requires an NEC section size of

3,000 amps three phase or 800 amps single phase or greater, and

The cus tomer's tota l load to be tota lized has  a  minimum demand of2,000 ka  or 1,500 kW three
phase or 100 ka  or 80 kW s ingle phase, and

The  cus tomer has  made  a  non-re fundable  contribution for the  ne t additiona l cos t to Company of
the  me te r tota lizing connec tion and equipment.

W hen the  tota l capita l inves tment by Company to provide  s e rvice  a t multiple  points  of de live ry, a s  computed by
Company, is  equa l to or le s s  than the  cos t to s e rve  a  s ingle  point of de live ry, then no additiona l monthly cha rge  s ha ll
be  made  to the  cus tomer rece iving Remote  Tota lized Me te ring. Howeve r,  lower capita l inves tment which re s ults
from the  cus tomer's  contribution, other than the  mete r cos ts  in C.3 above , s ha ll not be  cons idered.

For cus tomers  where  the  tota l capita l inves tment by Company to provide  s e rvice  a t multiple  points  of de live ry, a s
computed by Company, is  grea te r than the  cos t to s e rve  a t a  s ingle  point of de live ry, then the re  s ha ll be  an additiona l
c ha rge .  The  a dditiona l monthly c ha rge  for e a c h de live ry point a bove  one  s ha ll c ons is t of 1% of the  tota lize d bill,
plus  $500.00, plus  a ll applicable  taxes  and adjus tments .

Remova l of Tota lized Metering Configura tion

In s ome cas es , it may be  to the  cus tomer's  benefit to remove  a ll tota lized mete ring equipment, or remove  s e lec ted
tota lize d me te ring e quipme nt firm the  tota lize d a c c ount.  This  will be  pe rmitte d  unde r the  following c onditions :

The  cus tomer mus t s ubmit a  written reques t to Company s ta ting the  reas on for the  removal and the
s pec ific  equipment to be  removed.

Alter removal of the equipment, the cus tomer may not ask for services  to be tota lized for one (1)
year from the removal da te. At the end of one (1) year, if the cus tomer does  reques t services  to be
tota lized, the applicable conditions  lis ted above must be met.

The  cus tomer will be  required to make  a  nonre fundable  contribution for the  cos ts  a s s oc ia ted with
the  remova l of the  me te r tota lizing connec tion and equipment.

In the  event the  cus tomer s hould e lec t to remove  a  me te r from a  tota lized me te ring configura tion,
the  cus tomer will continue  to be  re s pons ible  for the  minimum billing kW  pa rame te rs  noted on the
Cus tomer's  Elec tric  S upply Agreement.
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SERVICE SCHEDULE 4: TOTALIZED METERING OF
MULTIPLE SERVICE ENTRANCE SECTIONS AT A SINGLE

SITE FOR STANDARD OFFER AND DIRECT ACCESS SERVICE

Customer may elect an alternate rate schedule for accounts that are removed from the totalized

configuration however no further rate schedule changes may be made within the succeeding twelve

month period in accordance with the provisions of the Company's Schedule l.
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sERvicE SCHEDULE 5
GUIDELINES .For ELECTRIC CURTAILME_NT

1 . Company shall have no liability of obligation for claims arising out of the procedures for curtailment or
interruption Of electric service effected by it in accordance with such guidelines or such supplemental,
amendatory or complementary guidelines or regulations as may hereafter be established and as provided by law.

2. Company shall endeavor to identify any electric customer(s) who might be classified as having either essential
or critical loads. In the event that any customer of Company is dissatisfied by the classification of Customer by
Company, or with the amount of such customer's load (if any) classified by the Company as critical or essential,
the Customer may bring the matter to either the Company or the Commission and request a determination in
regard thereto. However, until such redetennination is made by the Commission or the Company, customer's
original classification for purposes of electric curtailment under this Schedule shall be unaffected.

Company shall endeavor to, as circumstances permit and as further discussed in the Company's detailed Electric
Load and Curtaihnent Plan, to notify County emergency personnel, or similar local authorities, of existing or
developing situations involving the curtailment or interruption of APS customers pursuant to this Schedule #5 .

4. DEFINITIONS

4.1 Essential Loads - Loads necessary to serve facilities used to protect the heath and safety of the
public, such as: hospitals, 911 Centers, national defense installations, sewage facilities and
domestic water facilities. Loads necessary to serve 911 Centers, police stations, and fire stations,
which do not have independent back-up generation and require APS' electric service for operation
of essential emergency equipment.

4.2 Critical Loads - That portion of the electric load of nonresidential customers, which in the event of
100 percent curtailment of service, would cause excessive damage to equipment or material being
processed, or where such intemlption would create grave hazards to employees or the public.

4,3 Major Use Customers/Others (With Notice) .- Those customers having relatively large loads (over

1000 kw) or a substantial number of employees or other special circumstances that md<e it
appropriate to schedule blackouts or curtailments different from typical customers. Customers
who qualify as Major Use/Others (With Notice) can take 100 percent curtailment when sufficient
notice is provided. These loads will be interrupted after the required notification period.
"Sufficient", "required", and "appropriate" notice is that notice that APS, after consultation with
the affected customer, has determined will allow the customer to curtail in a safe and efficient
manner. Such notice necessarily varies Hom customer to customer.

4.4 Others (with or Without Notice) ... All customers not meeting the above definitions. These
customers will be interrupted (with or without notice) if voluntary curtailment measures are not
sufficient to alleviate the situation.

GUIDELINES  TO BE AP P LICABLE IN EVENT OF INTERRUP TION OR CURTAILMENT OF ELECTRIC
S ERVICE BY COMP ANY TO ITS  CUS TOMERS  DUE TO P OWER S UP P LY INTERRUP TIONS , FUEL
S HORTAGE OR TRANS MIS S ION EMERGENCY P URS UANT TO CORP ORATION COMMIS S ION RULE
R14-2-208, PROVISION OF SERVICE, PARAGRAPH E.

5.1 Operating Procedures Prior to Customer Load Curtailment

5.1.1 The following items shall be pursued concurrently.
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SERVICE SCHEDULE 5
GUIDELINES  FOR ELECTRIC CURTAILMENT

5.1.1.1 Reschedule maintenance of transmission components and generating units,
where practical.

5.1.1.2 Utilize  s pinning res erve .

5.1.1.3 Dis continue a ll non-frm wholes a le s a les  during any period of involunta ry
curta ilment or when an involunta ry curta ilment is  anticipa ted.

5. 1 . 1 .4 Do not enter into any new wholesale sa les  during any period of involuntary
curta ilment or when an involunta ry cuna ihnent is  anticipa ted.

5. 1 . 1 .5 Start all standby units.

5. 1 . 1 .6 Contact other utilities and/or agencies for emergency assistance.

5. 1.1.7 Invoke emergency and short-term contractua l schedules  with other utilities
and/or agencies .

5.1.1.8 Reduce sys tem voltage, where practica l.

5.1.1.9 Reduce non-essentia l Company uses  such as  flood lighting, s ign lighting, display
lighting, office lighting, electric cooling and hea ting, etc., where practica l.

5. 1 .1.10 Provide information through the media or other appropriate medians  to the
public which will conta in ins tructions  on how cus tomers  can ass is t Company in
case of an emergency power outage.

5. 1 . l .11 Work with government agencies and environmental groups to seek waivers on
environmental constraints and/or expedite permitting process for company-
owned generation, as well as, customer generation, as appropriate.

5.2 Voluntarv Customer Load Curtailment

5.2.1 Public Appeal

5.2.1.1 An advisory message procedure will be used when Company has advance
indications that it will not be able to meet future peak loads. These messages
will request voluntary load reduction during specific hours on specific days.

5.2.1.2 An emergency bulletin procedure will be used for ins tant notifica tion to the
public in the event there is  no advance indica tion of a  power shortage. These
bulletins  will reques t the immedia te volunta ry coopera tion of a ll cus tomers  in
reducing electric loads .

5.2.1.2.1 These bulletins  will reques t a ll cus tomers  to reduce the use of a ll
electrica lly opera ted equipment and devices , where poss ible.
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SERVICE SCHEDULE 5
GUIDELINES  FOR ELECTRIC CURTAILMENT

5.2.1.2.2 Company will have a  prepared s ta tement to read which will give
current information on the Power Supply Interruption, Fuels  Shortage
or Transmiss ion Emergency.

5.3 Contra ctua lly Intemlptible  Loa d

5.3.1 Company sha ll invoke contractua l interruption provis ions  to the extent appropria te.

5.3.2 Company shall intemxpt non-frm wholesa le cus tomer(s ) as  appropria te.

5.4 Involunta ry Cus tomer Load Curta ilment

5.4.1 If the load reduction rea lized Hom applica tion of the volunta ry curta ihnent procedures  is
not sufficient to a llevia te the power shortage, Company will reduce voltage if and to the
extent practica l and in accordance with normal applicable electric utility opera tion
standards.

5.4.2 If further load reduction is  required, load will be reduced as  follows :

5.4.2.1 Circuits  not cla s s ified with "Major Use/Others  With Notice, Critica l or
Essentia l" cus tomers  will be intemipted on a  rota ting bas is . The frequency and
dura tion of such interruptions  will be dependent upon the magnitude and nature
of the power shortage. The frequency and dura tion of such interruptions  sha ll
also consider the circumstances  of Maj or Use Customers .

5.4.2.2 Accurate records will be kept to ensure that these circuits are rotated in an
equitable and technically feasible manner.

5.4.2.3 Circuits  cla s s ified a s  "Ma jor Us e/Others " will be intemlpted upon the giving of
appropria te notice.

5.4_2.4 Cus tomers  on circuits  which serve critica l loads  will be required to curta il the
non-critica l portion of their loads . Therea fter, circuits  which serve critica l loads
will be identified and will not be inten'upted unless  an area  must be dropped to
mainta in s tability of the electric sys tem. However, loads  otherwise clasSifiable
as  critica l may be curta iled if they possess  back-up generation sufficient to meet
their entire load requirement. If a  cus tomer having a  critica l load refuses  or fa ils
to curta il his  electric consumption down to the critica l load, he sha ll thereupon
not be cons idered to have a  critica l load for purposes  of this  Schedule.

5,4.2.5 Circuits  which serve es sentia l loads  will be identified and will not be interrupted
unless  an area  must be dropped to maintain s tability of the electric sys tem.
However, loads  otherwise class ifiable as  essentia l may be curta iled if they
possess  back-up generation sufficient to meet their entire load requirement.

5.5 Sudden Shortages of Power

In the event tha t time does  not a llow for the implementa tion of the Electric Curta ihnent Guidelines ,
Company may resort to its  emergency operations  procedures , wide or without notice.
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SERVICE SCHEDULE 5
GUIDELINES  FOR ELECTRIC CURTAILMENT

5.6 Automatic Load Shedding

In the event that there is a Maj or electrical disturbance threatening the interconnected Southwest
system with blackout conditions, emergency devices such as under FrequenCy load shedding,
transfer tripping, etc., will be utilized to maintain the optimum system stability.

ELECTRIC CURTAILMENT OF FIRM WHOLES ALE CUS TOMERS

6 .1 The term "fem wholesale cus tomer" shall be defined as  those APS cus tomers  who purchase, on a
fem bas is , electricity from the Company for purposes  of resa le.

6.2 In any given ins tance where a  curta ilment of wholesa le power deliveries  is  involved, and subject to
any required approvals  of the Federa l Energy Regula tory Commiss ion or contractua l provis ions  to
the contrary, Company shall notify its  firm wholesa le cus tomers , reques ting tha t they curta il
electric service to their reta il cus tomers  during the period that Company's  sys tem is  affected by
powershonages . In the event tha t Company is  unable to obta in the coopera tion of a  fun
wholesale cus tomer, it may seek an order from appropria te governmental authority requiring the
fun wholesa le cus tomer to accept a  reduction of electricity deliveries  proportiona te to the
curta ilment being effected on Company's  sys tem.

ELECTRIC LO AD AND CURTAILMENT P LAN

A deta iled electric load and curta ilment plan sha ll be kept on file with the Arizona  Corpora tion
Commiss ion. This  plan sha ll conta in specific procedures  for implementa tion of the above, a long with the
name(s) and telephone number(s) of the appropria te Company personnel to contact in the event
implementation of the plan becomes necessary. This  plan shall be updated a t leas t annually, and it or
amendments  thereto shall become effective upon submiss ion to the Arizona Corporation Commiss ion.

7.1 Company sha ll contact the Director, Utilities  Divis ion, or their des ignee, as  soon as  practica l for
any curtailment pursuant to this  Schedule #5 .
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SES (Amperage) Fee  (s
60 $350
100 $600
125 $700
150 $850
200 $1,150
225 $1,300
300 $1,700
400 $2,300
600 $3,400
800 $4,600

SES (Amperage) Three Phase at
120/240 v

Three Phase Service at
120/208 v

Three Phase Service at
277/480 v

60 $1,100 $950 $2,150
100 $1,800 $1,550 $3,550
125 $2,250 $1,950 $4,500
150 $2,700 $2,300 $5,400
200 $3,550 $3,100 $7, 150
225 $4,000 $3,400 $8,050
300 $5,400 $4,650 $10,650
400 $7,150 $6,200 $14,300
600 $10,650 $9,300 $21,400
800 $14,300 $12,400 $28,550
1000 $17,850 $15,500 $35,700
1200 sz1 ,400 $18,600 $42,800
1600 $24,750 $57,150
2000 $30,950 $71,400
2500 $38,700 $89,300
3000 $46,450 $107,100

SERVICE SCHEDULE 6
IMPACT FEE

Customers requesting pennanent electric service at a location where APS has not previously provided electric
service will berequired to pay an Impact Fee prior to service energization. The amount of the fee is
dependent on the size, phase, and voltage requirements of the customer as shown in the following table

TABLE I Single Phase Service

TABLE 2 Three-Phase Service Fees

The Impact Fee for customers requesting service that are not listed in Tables l or 2 will be based on $50
per kW of estimated connected load as detemlined by the Company
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SERVICE SCHEDULE 7
ELECTRIC METER TESTING AND MAINTENANCE PLAN

General Plan

This schedule establishes a meter maintenance and testing program for electric meters in order to ensure an
acceptable degree of performance in the registration of the energy consumption of Arizona Public Service Company
(Company) customers . Company will file an annual report with the Arizona Corporation Commission summarizing
the results of the meter maintenance and testing program.

Specific Plan

Single-Phase Self Contained Meters  - Non-Solid State Hybrids  and Electro-Mechanical

1.1 Meters shall be separated into groups having common physical attributes and the average
performance of each group will be determined based on the weighted average of the meter's
percentage registration at light load (LL) and at full load (FL) giving the 8111 load registration a
weight factor of four (4).

1.2 Analysis  of the test results  for each group evaluated shall be done in accordance with the
s ta tis tica l formulas  outlined in ANSI/ASQC Z1.9 - 1995 Formulas  B-3, Tables  A-1, A-2 and B-5.
The minimum sample size shall be 100 meters when possible.

Single Phase Self Contained Meters -. Solid State

Company will monitor performance of these types  of meters  through the Company Metering and Billing
systems.

Three Phase Self-Contained Meters  - Non-Solid State Hvbrids  and Electro-Mechanical

Company shall monitor installations with the following types of meters for accuracy and recalibrate as
necessary according to the following schedule:

3.1 Three-phase meters with surge-proof magnets and without demand registers or pulse initiators:
16 years.

3.2 Three phase block-interval demand-regis ter-equipped kph meters  with surge-proof magnets :
12 years .

3.3 Three phase lagged-demand meters: 8 years,

Three Phase Self-Contained Meters  - Solid State

Company will monitor performance for these types  of meters  through the Company Metering and Billing
systems.

Three Phase Transformer-Rated Meter Installations - Solid State Hybrids  and Electro-Mechanical

Company will conduct a periodic testing program whereby three phase transformer-rated meter
installations along with their associated equipment shall be inspected and tested for accuracy according to
the following schedule:
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SERVICE SCHEDULE 7
ELECTRIC METER TESTING AND MAINTENANCE PLAN

5.1 Installations with 500 to 1,000 kW load: 4 years.

5.2 Installations with 1001 kW to 2000 kW load: 2 years.

5.3 Installations over 2000 kW load: l year.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J, Rumolo
Title: Manager, Regulation and Pricing
Original Effective Date: June 30, 1982

A.C.C. No. 5625
Canceling A.C.C. No. 462 l

Service Schedule 7
Revision No. 2

Effective: April l, 2005

Page 2 of 2



S c h e d u le  I



SCHEDULE 8
BILL ESTIMATION

APS (Company) regularly encounters situations in which APS cannot obtain a complete and valid meter
read. Situations that result in an estimated meter read include inclement weather, lack of access to a
customer's meter, energy diversion, labor unavailability and equipment malfunction. Without a valid meter
read, the customer's energy usage and/or demand must be estimated in order to render a bill for the missing
read period. A bill based on estimated usage is often referred to as an "estimated bill."

APS uses situation specific methods to estimate electrical usage to ensure that the most actuate usage
estimate is obtained. This Schedule describes the estimation methods and procedures used when an actual
meter read cannot be obtained or when energy diversion and/or meter tampering has occurred. The
estimating process is applicable to customers receiving Standard Offer service and to direct access
customers receiving unbundled delivery service from the Company.

\

1 . G ENERAL

1.1 Estimating a read for energy (kph) and/or demand (kW) is performed in accordance with
the provisions of this Schedule or such supplemental or amendatory guidelines or
regulations as may hereafter be established and as provided by law.

1 .2 This Schedule. shall be considered a part of all rate schedules.

1.3 Upon discovery of the need to estimate kph or kw, Company will mace reasonable
attempt (s) to secure an accurate meter reading and to resolve no-access issues.

1.4 Company is not obligated to obtain, or attempt to obtain, a customer supplied meter read
prior to sending an estimated bill. In circumstances where APS has agreed in writing to
permit customer supplied meter reads in accordance with ACC regulations and that
customer fails to provide Company with the meter read, estimation is also allowed.

1.5 Estimates due to equipment malfunctions may exceed one month if the malfunction of
Company owned or maintained equipment could not be reasonably discovered and/or
corrected before the need for additional estimates, or if the equipment malfunction is with
regard to customer-owned or maintained equipment.

1.6 This schedule is not intended to supersede the Commission's rules and regulations in
effect at the time the Commission approved this Schedule 8 without a specific decision of
the Commission.

2. BILL ESTIMATION

2 .1 The causes that result in an estimated bill include but are not limited to:

2.1.1 Inclement weather where conditions prevent meter access or compromise APS
employee safety as determined by Company.

2.1.2 Lack of access to the meter either due to conditions on the customer's premise
or to road closures that prevent access to the customer's premise.

2.1.3 Equipment or meter failure or maltilnction with no reliable information retained
by the meter.
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SCHEDULE 8
BILL ESTIMATION

2.1.4 Labor unavailability due to circumstances such as unforeseen illness, natural
disasters, or other extreme events.

2.1.5 Meter tampering or energy diversion resulting in a lack of accurate metered
consumption information.

2.1.6 An electronic meter reading is obtained, but the data cannot be transferred to a
billing computer.

2.1.7 Only a partial read for a meter (for example, the total kph read is obtained from
a time-of-use meter, but on-peak kph and/or kW reads are unavailable).
Company will use the read available, and estimate the missing read(s).

2.2 The following defines certain conditions under which a bill is not considered estimated:

2.2.1 A bill based on an actual kph read, following an estimated bill. This is
considered a "true-up" bill and has an explanation of "true-up" on the bill.

2.2.2 Rate changes in the middle of the billing cycle.

2.2.3 A meter failure or malfunction which does not prevent the meter from accurately
recording customer usage or Hom being read.

2.2.4 The meter read is not available using electronic meter reading devices, but data
is obtained from a visual meter reading.

2.2.5 Meter reading information is not available because the service is provided on an
in-metered basis.

2.2.6 Unbundled service for direct access customers is provided on the basis of load
profiles in accordance with ACC regulations rather than using interval data
metering,

2.2.7 When Company determines a meter is misread, but the actual read on the meter
at the time it was read can be determined, Company makes a manual correction
to the incorrect read. This includes, but is not limited to, the following
examples:

2.2.7.1 A shut-off read is obtained, and on the same day the monthly meter
read is Men and is higher by 1 kph. The monthly meter read is
changed to the same read as the shut off read.

2.2.7.2 The serviceman enters a shut-off or turn-on read and then calls into the
office to say he entered the read for the wrong address. The correct
reads are entered for the appropriate addresses.

2.2.7.3 Accurate consumption information can be obtained from load research
meters.
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SCHEDULE 8
BILL ESTIMATION

2.2.8 A bill is  es timated, and then rebelled when an actual read is  obta ined for the
same billing period. The firs t bill is  cons idered an es timated bill and is  coded as
such. The subsequent bill is  cons idered a  corrected bill and is  not coded as  an
es timate, but does  conta in "corrected bill" language.

3. BILL ES TIMATIO N METHO DS

The following section describes the estimation methods used to estimate energy consumption and
demand for most instances. Estimation techniques required where special circumstances exist,
such as initial bills, are also described. In general, the estimation methodologies utilize historical
data.

3.1 ENERGY ES TIMATION rkwh>

For energy estimation, the following hierarchy is used: 1) The estimate will be based on
the specific prior month's energy consumption unless that month was an initial bill. 2) If
the prior month's customer-specific energy consumption is not available or was an initial
bill, the estimate will be based on the customer-specific energy consumption for the same
month in the prior year. 3) If the customer-specific prior month or same month last year
energy consumption is unavailable but adequate seasonal customer history exists, energy
consumption will be. estimated based on daily usage during six months of the same
season. 4) If specific energy consumption is not available, the estimate will be based on
the prior month's energy .consumption at Mat premise unless that month was an initial
bill. 5) If prior month's premise energy consumption is not available or was an initial bill,
the premise energy consumption for the same month in the prior year willbe used to
estimate consumption. 6) If premise-specific prior month or same month last year is
unavailable but adequate seasonal premise history exists, energy consumption will be
estimated based on daily usage during six months of the same season. 7) When adequate
customer or premise history is not available, the estimate is based on the customer class
average usage found in Section 3.3.1.

For customers served under time
utilized to develop the estimated on-

-of-use schedules , the hierarchy lis ted above will be
pead< and off-peak energy consumption.

For customers served under rate schedules EPR-2 and EPR-5, the hierarchy listed above
will be used to estimate the energy consumed by the Customer. Section 3. 1 .2 below shall
be used to estimate any excess energy purchased by the Utility.

For bill estimation purposes, the Summer Season is defined as May through October and
the Winter Season is defined as November through April.

The energy es timation methods are described 'm detail below.

Previous  Month Method
Estimated energy usage is  ca lcula ted as  follows:

1. Determine the number of days  for the previous  month's  billing period.

2 . Determine the kph for the previous  month's  billing period.
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SCHEDULE 8
BILL ESTIMATION

3. Divide the previous month kph by the previous month number of days to
determine Previous Month per Day Usage.

4. Multiply the Previous Month per Day Usage by the number of days in the
missing read billing period to yield the kph for the missing read billing
period.

Same Month Prior Year Method
Estimated energy is calculated as follows:

1 . Determine the number of days for the same month of the previous year's
billing period.

2. Determine the kph for the s ame month of the previous  yea r's  billing
pe riod.

3. Divide the same month prior year's kph by the same month prior year's
number of days to get Same Month Prior Year per Day Usage.

4. Multiply the Same Month Prior Year per Day usage by die number of days
'm the miss ing read billing period to yield the kph for the miss ing read
billing period.

Seasonal Average Method

Estimated energy is calculated as follows:

Where there is sufficient seasonal history (the number of days billed in the
season is between 165 and 195 days), energy is estimated by calculating the
average use per day for the same season as the billing period with the missing
read. The resulting per day usage is multiplied by the number of days in the
missing-read billing period to yield the usage estimate for the billing period.
Seasonal average is calculated as follows:

1 . Determine the total number of days from each of the previous six same-
season months to yield Seasonal Total Days.

2. Add the kph from each of the previous six same-season months to yield
Seasonal Total kph.

3. Divide Seasona l Tota l kph by Seasona l Tota l Days  to yield the Seasona l
Per Day Usage.

4. Multiply the Seasonal Per Day Usage by the number of days in the missing
read billing period to yield the kph for the missing read billing period.
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SCHEDULE.8
BILL ESTIMATION

Class Average Method

Estimated energy usage is calculated as follows:

Where neither customer nor premise history is available, energy is estimated by
calculating the average use per day for customer served under the same rate
schedule. The resulting per day usage is multiplied by the number of days in the
missing-read billing period to yield the usage estimate for the billing period.

3.1.1 TIME-OF-USE AND SEASONAL ESTIMATION (kwh):

If the ra te for the es timated billing period is  a  time-of-use ra te and sufficient
time-of-use his tory does  not exis t for a  cus tomer or premise, on-peak energy
usage is  a lloca ted as  follows:

Summer
(Mav through October)

Winter
(November through April)

Res identia l
ET- 1
ET-2
ECT- 1 R
ECT-2

40%
25%
40%
23%

30%
16%
30%
16%

Non-Residential
All 40% 30%

NOTE: The percentages specified above will also apply for seasonal estimation
of Customer-owned on-site distributed generators to include both the energy
consumed by the Customer and any excess energy purchased by the utility.

Seasonal on-peak energy percentages listed above will be modified through
general rate case or tariff tilings or within three months whenever annual Load
Research smdies indicate that changes in these data ah greater then 5%.

3.1.2 ENERGY ESTIMATION FOR CUSTOMER-OWNED ON-SITE
DISTRIBUTED GENERATORS

For energy es timation for Cus tomer-owned on-s ite dis tributed genera tors , the
following hierarchy is  used: 1) The es timate will be based on each genera tors
previous  month's  energy output unless  tha t month was  an initia l bill. 2) If the
prior month's  genera tor-specific energy output is  not ava ilable or was  an initia l
bill, the es timate will be based on the genera tor-specific energy output for the
same month in the prior year. 3) If s imila r genera tor output is  not ava ilable, the
es timate will be based on the prior month's  genera tion output a t tha t premise
unless  tha t month was  an initia l bill. 4) If prior month's .premise genera tor
output is  not ava ilable or was  an initia l bill, the premise genera tor output for the
same month in the prior year will be used to es timate genera tor output. 5) If
premise-specific prior monde or same month las t year generator output is
unavailable but adequate seasonal premise generation output his tory exis ts ,
energy output will be es timated based on da ily genera tion output during s ix
months  of the same season. 6) If the generator-specific prior month or same
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SCHEDULE 8
BILL ESTIMATION

month last year energy output is unavailable but adequate seasonal history exists
for a similar type of generator, energy output will be estimated based on the
similar generator's output during six months of the same season. 7) When
adequate Customer or similar generator output history is not available, the
generator estimate is based on a 50% availability factor for the month (20% for
PV systems).

For customers served under time-of-use schedules, the hierarchy listed above
will be utilized to develop the estimated on-peak and off-peak energy
consumption.

3.2 DEMAND ESTIMATION

For those accounts where the missing read period is billed on a demand rate and the
missing read billing period is not for an initial bill, demand is estimated using the
following hierarchy :

3.2.1 If it is the same customer, use the prior month's demand unless that demand was
estimated or is for an initial bill.

3.2.2 If it is the same customer, but the prior month's customer-specific demand is not
available or was estated or was an initial bill, use the customer-specific

demand read firm the same billing month a year ago, unless that demand was
estimated or is for an initial bill.

3.2.3 If the bill for the same month of the prior year was not for the same customer, or
was estimated or for an initial bill, use the premise demand read for the prior
month, unless that demand was estimated or is for an initial bill.

3.2.4 If the prior month's premise demand was estimated or was an initial bill, use the
premise demand read Hom the same billing month of the prior year, unless that
demand was estimated or was for an initial bill,

3.2.5 For purposes of this Section 3.2., a demand read is considered "estimated" if the
demand was not reset the prior month (or any time thereafter) and the demand
read is not greater than the prior month's demand read which was not reset.

3.2.6 If none of the above is applicable, apply the rate schedule load factor percentage
to the appropriate kph. The rate schedule load factor percentages are:

Load Factor %
35%
42%
46%

Residential:
EC-1
ECT- l R
ECT-2
Non-residential:
All 50%

Load factors listed above will be modified through general rate case or tariff
filings or within tln'ee months whenever annual Load Research studies indicate
that changes in these data are greater than 5%.
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SCHEDULE 8
BILL ESTIMATION

3.2.7 From time to time, meter reader may be unable to reset demand readings. When
this occurs the readings are noted as "Demand Not Reset."

3.2.7.1 In the month when the "Demand Not Reset" is noted, the kph and kW
are not estimates and are used for billing purposes.

3.2.7.2 In the following month, if the meter reader is  able to reset the demand,
the "Demand Not Reset" nota tion is  removed.

1) If the kW reading is less than the reading for the previous
month, the demand is used for billing purposes and is not an
estimated demand.

2) If the demand reading is greater than the previous month when
the "Demand Not Reset" was noted, the read demand is used.

3 ) If the demand reading is equal to the demand reading when
the "Demand Not Reset" was noted, demand will be estimated
using the procedures described in previous sections of this
schedule.

3.2.8 DEMAND ES TIMATION FOR CUS TOMER-OWNED DIS TRIBUTED
GENERATORS

For those accounts where the missing read period is billed on a demand rate and
the missing read billing period is not for an initial bill, demand is estimated
using the following hierarchy:

3.2.8.1 If it is the same customer, use the prior month's demand 8°om the
Customer-owned generator unless that demand was estimated or is for
an initial bill.

3.2.8.2 If it is the same customer, but the prior month's customer-specific
demand l3°om the generator is not available or was estimated or was an
initial bill, use the customer-speciiic demand on the generator from the
same billing month a year ago, unless that demand was estimated or is
for an initial bill.

3.2.8.3 If the demand on the generator for the same month of the prior year
was not for the same customer, or was estimated or for an initial bill,
use the premise generator demand read for the prior month, unless that
demand was estimated or is for an initial bill.

3.2.8.4 If the prior month's premise demand from the generator was estimated
or was an initial bill, use the premise demand Hom the generator from
the same billing month of the prior year.

3.2.8.5 For purposes of this Section 3.2., a demand read on the generator is
considered "estimated" if the demand was not reset the prior month (or
any time thereafter) and the demand read on die generator is not greater
than the prior month's demand read which was not reset.
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SCHEDULE 8
BILL ESTIMATION

3.2.8.6 If none of the above is applicable, apply the rate schedule load factor
percentage tO the appropriate kph. The rate schedule load factor
percentages are:

Res identia l:
E c - l
ECT- 1 R
ECT-2
Non-res identia l:
All

Load Factor %
35%
42%
46%

50%

Load factors listed above will be modified through general rate case or
tariff filings or within three months whenever annual Load Research
studies indicate that changes in these data are greater than 5%.

3.2.8.7 From time to time, meter reader may be unable to reset demand
readings. When this occurs the readings are noted as "Demand Not
Reset."

3.2.8.7.1 In the month when the "Demand Not Reset" is noted, the kph
and kW are not estimates and are used for billing purposes.

3.2.8.7.21n the following month, if the meter reader is able to reset the
demand on the generator, the "Demand Not Reset" notation is
removed.

I ) If the kW reading is~ less than the reading for the previous
month, the demand on the generator is used for billing
purposes and is not an estimated demand.

2) If the demand reading on the generator is greater than the
previous month when the "Demand Not Reset" was
noted, the read demand is used.

3) If the demand reading is equal to the demand reading
when the "Demand Not Reset" was noted, demand will be
estimated using the procedures described in previous
sections of this schedule.

3.3 INITIAL BILL

An initial bill is the Mt bill a customer receives for a premise. Examples of an initial
bill include a new meter set where no service has previously been provided, or a
previously occupied premise that is now in the new connecting customer's name.

If the billing period for an initial bill is fewer than ll days and no read was obtained, the
customer is billed only a daily basic service charge, and any energy used during this
period.is 'included in the following month's billing period usage. If the billing period is
11 or more days, the bill is estimated as follows:
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SCHEDULE 8
BILL ESTIMATION

3.3.1 ENERG Y US AG E (kwh):

If there is no usage history for the premise, a "minimum usage" estimate is
multiplied by the number of days in the missing read billing period. The
difference in energy used during this period and the "minimum usage" estimate
is included in the following month's billing period usage. The "minimum
usage" estimates for total kph are:

Residential:
E- 12 and E- 10
EC- l
ET-1 and ET-2
ECT-IR and ECT-2
Non-residential:
Under 20 kW
Over 20 kW

23 kph pe r da y
55 kph pe r da y
41 kph pe r da y
66 kph pe r da y

45 kph pe r da y
1,156 kph per da y

NOTE: The minimum usage estimates specified above also apply to energy
consumed by the Customer under rate schedules EPR-2 and EPR-5. Excess
energy p\u'chased by the utility will be estimated at zero for the initial bill.

Initial bill minimum energy usage estimates for total kph listed above will be
modified through general rate case or tariff filings or within three months
whenever annual Load Research studies indicate that changes in these data are
greater then 5%.

If there is usage history for the premise, energy will be estimated using the
applicable method in Section 3. I. If there is no on-peak usage history for the
premise, the allocations found in Section 3.1.1 will be utilized.

3.3.2 DEMAND (kW):
For those accounts where the missing read period is billed on a demand rate,
demand is estimated as follows:

For initia l bills  fewer than ll days , no demand cha rge is  billed.

For initial bills ll or more days, thekW is estimated using the same hierarchy as
indicated in Section 3.2.

3.4 ADVANCED METER INFRAS TRUCTURE (AMI) METERS

When a missing read occurs on an account with an AMI meter, an initial attempt to
estimate will be performed using partial month data as available. AMI meter data is
normally collected on a daily basis, and therefore would be used to compute an estimate
for the billing month, even if some of these daily reads are missing.

3.4.1 For initia l a nd nonna  bills  of l 1-24 da ys :

If the la tes t AMI meter da ta  is  ava ilable with a  meter reading of 11 or more days
s ince the las t read da te for the previous  billing month:
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1) Review the daily AMI incremental reads to determine the total energy
consumption, on-peak percentage and demand for the billing month. Use
reads from the latest AMI data to determine a per-day usage value and
multiply by the number of days in the current billing period to yield the
estimates for total and on-peak usage.

2) If the AMI meter data is unavailable use the estimation methods for non-
AMI meters.

3.4.2 For initial and normal bills of 10 or less days, use the estimation methods
described 'm Section 3.3.

3.5 DEAD O R FAILING  METER

For accounts where it is determined the meter is dead or failing, no adjustment to the bill
will be made until the new meter is in place at least ll days. Then the usage for the
previous month(s) is to be determined by taking the lower of the per day usage calculated
Eom the new meter, less 3% (plus 3% for estimating customer-owned on-site generation
bought by Utility), or the Same Month Prior Year Method described in Section 3. 1 .
Charges for underbillings of dead or failing meters will be limited to three months for
residential accounts and six months for non-residential accounts, in accordance with
Schedule l Section 4.3. 111 instances where Company believes the customer's usage
patterns were different during the dead or failing meter period than those being used to
estimate, Company may adjust its estimate downward from either method.

3.6 ENERGY DIVERS ION OR METER TAMP ERING

In instances where energy diversion or meter tampering has occurred, meter reads from
the meter will not accurately reflect all of the energy usage. Energy consumption for the
period during which the diversion or meter tampering occurred shall be estimated by
calculating a per day usage based on the best available information. This may include 1)
metered data obtained Hom an awdliary meter installed during the diversion
investigation, 2) meter information obtained from the customer's meter after the
diversion or meter tampering was discovered by Company and stopped, and 3)
consumption history for the customer or site prior to when the diversion or meter
tampering began.

In some instances, the estimated consumption based on per day usage may be less than
what the meter actually registered during the time period. In those cases, the actual usage
will be used in the calculation of the total energy diversion or meter tampering back bill.

3.7 NON-CUS TOMER INFORMATION S YS TEM ES TIMATES

In some instances, an account is coded to not be automatically estimated by Company's
Customer Information System (CIS). This occurs when, due to special circumstances of
the account (such as: served at substation voltage, receives a power allowance from a
federal agency, partial requirements/self-generation, etc.), manual intervention in the
billing process is required. For those accounts which are coded to not be automatically
estimated by the CIS, additional attempts may be made to obtain meter readings which
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will be used for billing. If reads are not obtained, then energy and demand will be
estimated, using the applicable methods described in this Schedule.

3.8 REBILLS OF P REVIOUS ES TIMATES

In instances where the reads 'dam the previous month are estimated and a subsequent
actual read is obtained, the following "true-up" is performed.

3.8.1 ENERGY USAGE
If the actual read following an estimated read is either lower than the estimated
read, or, in Company's opinion, considerably higher than the previously
estimated read(s), then per day usage is calculated using the difference in kph
between the last actual read and the current month actual read. The per day
usage is multiplied by the number of days in each estimated month and each
affected month is rebelled using the new per day usage kph.

3.8.2 DEMAND
If the actual demand read obtained after an estimate is lower than the estimated
demand read, the previous month(s) estimated demand read(s) are lowered to the
subsequent actual demand read.

The estimates used in this Section 3.8 take precedence over the estimating methods
described elsewhere in this SeMce Schedule.
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SERVICE SCHEDULE 10
TERMS AND CONDITIONS FOR DIRECT ACCESS

The following terms and conditions and any changes authorized by law will apply to Arizona Public Service
Company (Company), Energy Service Providers (ESPs), and their agents that participate in Direct Access under the
Arizona Corporation Commission's (ACC) rules for retail electric competition (A.A.C. R14-2-1601, et seq., referred to
herein as the "Rules"). "Direct Access customer" refers to any Company retail customer electing to procure its
electricity and any other ACC authorized Competitive Services directly from ESPs as defined in the Rules.

Customer Selections

All Company reta il cus tomers  sha ll obta in service under one of two options :

1. Standard Offer Service. With this election, retail customers will receive all services from Company,
including metering, meter reading, billing, collection and other consumer information services, at
regulated rates authorized by the ACC. Any customer who is eligible for Direct Access who does not
elect to procure Competitive Services shall remain on Standard Offer Service. Direct Access
customers may also choose to return to Standard Offer Service after having elected DirectAccess.

Competitive Services (Direct Access). This service election allows customers who are eligible for
Direct Access to purchase electric generation and other Competitive services from an ACC certificated
ESP. Direct Access customers with single premise demands greater than 20 kW or usage of 100,000
kph annually will be required to have Interval Metering, as specified in Section 3.6. 1. Pursuant to the
Rules, and any restrictions herein, the ESP serving these customers will have options available for
choosing to offer Meter Services, Meter Reading Services and/or Billing Services on their own behalf
(or through a qualified third party), or to have Company provide those services when permitted as
specified herein.

1. General Terms

1.1 Definitions. The definitions of principal terms used in this Schedule shall have the same meaning as
ascribed to them in the Rules, unless otherwise expressly stated in this Schedule.

1.1.1 Customer - Unless otherwise stated, all references to Customer in Mis agreement refer to Company
customers who are eligible for and have elected Direct Access.

1.1.2 Service Account - Unless otherwise stated, all references to "Service Account" in this agreement
shall refer to an installed service, identified by a Universal Node Identifier (UNI).

1.1.3 Loca l Arizona  Time - All time references  in this  Schedule a re in Loca l Arizona  Time, which is
Mounta in S ta nda rd Time MS T).

2. General Obligations of Company

2.1 Non-Discrimination

2.1.1 Company shall discharge its  responsibilities  under the Rules  in a  non-discriminatory manner as  to
providers  of a ll Competitive Services . Unless  odierwise authorized by the ACC, the Federa l Energy
Regula tory Commiss ion ("FERC") or applicable a ffilia te transactions  rules , Company sha ll not:

2.1.1.1 Represent tha t its  a ffilia tes  or cus tomers  of its  a ffilia tes  will receive any different
trea tment with regard to the provis ion of Company services  than other, unaffilia ted
services  providers  as  a  result of a ffilia tion with Company, or
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SERVICE SCHEDULE 10
TERMS AND CONDITIONS FOR DIRECT ACCESS

2.1.1.2 Provide its  a ffilia tes , or cus tomers  of its  a ffilia tes , any preference based on the a ffilia tion
including but not limited to terms  and conditions  of service, information, pricing or timing
over non-affilia ted suppliers  or their cus tomers  in the provis ion of Company services .

2.2 Transmiss ion and Dis tribution Service

Company will offer transmiss ion and dis tribution services  under applicable tariffs , schedules  and contracts
for delivery of electric genera tion to Direct Access  cus tomers  under the provis ions  of Sta te law, the terms
of the ACC's  Rules  and Regula tions , this  Schedule, the ESP Service Acquis ition Agreement, applicable
ta riffs  and applicable FERC mies .

3. Genera l Obligations  of ESPs

3.1 Timeliness, Due Diligence and Security Requirements

3.1.1 ESPs shall exercise due diligence in meeting their obligations  and deadlines  under the Rules  to
facilita te cus tomer choice. ESPs  shall make a ll payments  owed to Company in a  timely manner.

3.1.2 ESPs shall adhere to all credit, deposit and security requirements specified in the ESP Service
Acquisition Agreement and Company tariffs and schedules.

3.2 Arrangements with ESP Customers

ESPs shall be solely responsible for having appropriate contractual or other arrangements with their
customers necessary to implement Direct Access. Company shall not be responsible for monitoring,
reviewing or enforcing such contracts or arrangements.

3.3 Respons ibility for Electric Purchases

ESPs will be responsible for the purchase of their Direct Access customers' electric generation needs and
the delivery of such purchases to designated receipt points as set forth on schedules given to the
Scheduling Coordinators ("SCs").

3.4 Company Not Liable for ESP Sewiqes

To the extent the customer elects to procure services from an ESP, Company has no obligations to the
customer with respect to the services provided by the ESP.

3.5 Load Aggregation for Procuring Electric Generation/Split Loads

3.5.1 ESPs may aggregate individually-metered electric loads for procuring competitive electric
generation only. Load aggregation shall not be used to compute Company charges or for tariff
applicability.

3.5.2 Customers requesting Direct Access Services may not partition the electric loads of a Service
Account among electric service options or providers. The entire load of a Service Account must
be provided by only one (1) ESP. This provision shall not restrict the use of separate parties for
metering and billing services.
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3.6 Interval Metering

3.6.1 "Interval Metering" refers to the purchase, installation and maintenance of electricity metering
equipment capable of measuring and recording minimum data requirements, including hourly
interval data required for Direct Access settlement processes and distribution billing. Interval
Metering is required for all customers that elect Direct Access and reach a single site maximum
demand in excess of 20 kW one or more times or armual usage of 100,000 kph or more. Interval
Metering is provided by the ESP, at no cost to Company. Interval Metering is optional for those
customers wide single site maximum demands that are 20 kW or less or annual usage of less than
100,000 kph.

3 .6.2. Company shall determine if Customer meets the requirements for Interval Metering based on
historical data, or an estimated calculation of the demand and/or usage for new customers.

3 .7 Meter Da ta  Requirements

Minimum meter data requirements consist of data required to bill Company distribution tariffs and
determine transmission settlement. Company shall have access to meter data necessary for regulatory
purposes or rate-setting purposes pursuant to mutually agreed upon terms with the ESP for such data
access.

3.8 Sta tis tica l Load Profiles

Company will offer s ta tis tica l load profiles  'm place of Interva l Metering, for qua lifying Cus tomers  to
es timate hourly consumption for settlement and scheduling purposes . Sta tis tica l load profiles  will be
applied as  authorized by FERC.

3.9 Fees and Other Charges

Direct Access customers shall pay all applicable fees, surcharges, impositions, assessments and taxes on
the sale of energy or the provisions of other services as authorized by law. The ESP and Company will
each be respectively responsible for paying such fees to the taxing or regulatory agency to the extent it is
their obligation to do so. Both the ESP and Company will be responsible for providing the authorized
billing agent the information necessary to bill these charges to the customer.

3.10 Liability In Connection With ESP Services

3.10.1 "Damages" shall include all losses, harm, costs and detriment, both direct and indirect, and
consequential, suffered by Customer or third parties.

3.10.2 Company shall not be liable for any damages caused by Company conduct in compliance with, or
as permitted by, Company's electric mies and tariffs, the ESP Service Acquisition Agreement, the
Rules, and associated legal and regulatory requirements related to Direct Access service, or as
otherwise set forth in Company's Schedule #1 .

3.10.3 Company shall not be liable for any damages caused to Customer by any ESP, including failure to
comply with Company's electric rules and tariffs, the ESP Service Acquisition Agreement, the
Rules, and associated legal and regulatory requirements related to Direct Access service.
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3.10.4 Company shall not be liable for any damages caused by the ESP's failure to perform any
commitment to Customer

3.10.5 An ESP is not a Company agent for any purpose. Company shall not be liable for any damages
resulting from acts, omissions, or representations made by an ESP in connection with soliciting
customers for Direct Access or rendering Competitive Services

3.10.6 Under no circumstances shall Company be liable to Customer, ESP (including any entity retained
by it to provide competitive services to the customer) or third parties for lost revenues or profits
indirect or consequential damages or punitive or exemplary damages in connection with Direct
Access Services. This provision shall not limit remedies otherwise available to customers under
Company's schedules and tariffs and applicable laws and regulations

4. Cus tomer Inquiries  and Data  Access ibility

4.1 Customer Inquiries  - For cus tomers  reques ting information on Direct Access , Company shall make
ava ilable the following informa tion

4.1.1 Materials to consumers about competition and consumer choices

4.1.2 A list of ESPs that have been issued a Certificate of Convenience and Necessity to offer
Competitive Services within Company's service territory. Company will provide the list
maintained by the ACC, but Company is Linder no obligation to assure the accuracy of this list
Reference to any particular ESP or group of ESPs on the list shall not be considered an
endorsement or other form of recommendation by Company

4.2 Access to Customer Usage Data. For Company customers on Standard Offer Service, Company shall
provide customer specific usage data to ESP or to Customer, subject to the following provisions

4.2.1 ESPs may request Customer usage data prior to submission of a Direct Access Service Request
("DASR") by obtaining and submitting to Company the Customer's written authorization on a
Customer Information Service Request ("CISR") form. Company may charge for customer usage
data at rates approved by the ACC

4.2.2 Company will provide the most recent twelve (12) months of customer usage data or the amount of
data available for that Customer if there is less than twelve (12) months of usage history

4.3 Customer Inquires Concerning Billing Related Issues

4.3.1 Customer inquiries concerning Company charges or services shall be directed to Company

4.3.2 Customer inquiries concerning ESP charges or services shall be directed to the ESP

4.4 Customer Inquiries Related to Emergency Situations and Outages

4.4.1 Company shall be responsible for responding tall Standard Offer Service or, in the case of Direct
Access customers, distribution service emergency system conditions, outages and safety situation
inquiries related to Company's distribution system, Customers contacting an ESP with such
inquiries are to be referred directly to Company for resolution. ESPs performing consolidated
billing must show Company's emergency telephone number on their bills
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4.4.2 Company may shed or curtail customer load as provided by its ACC-approved tariffs and
schedules, or by other ACC rules and regulations.

5. ESP Service Establishment

5.1 Before the ESP or its agents can offer Direct Access services in Company's distribution service territory
they must meet the applicable provisions as listed:

5.1.1 All ESPs  must obta in a  Certifica te of Convenience and Necess ity from the ACC which authorizes
the ESP to offer Competitive Services  in Company's  dis tribution service territory.

5.1.2 All ESPs must register to do `bus'mess 'm the State of Arizona and obtain all other licenses and
registrations needed as a legal predicate to the ESP's ability to offer Competitive Services in
Company's distribution service territory.

5.1.3 Load Serving ESPs must satisfy creditworthiness requirements as specified in the ESP Service
Acquisition Agreement if the ESP chooses the ESP Consolidated Billing option. If the ESP
chooses Company UDC Consolidated Billing, they must enter into a Customized Billing Services
Agreement.

5.1.4 Load Serving ESPs must enter into an ESP Service Acquisition Agreement with Company.

5.1.5 A11 ESPs must satisfy any applicable ACC electronic data  exchange requirements  including:

5.1.5.1 The ESP and/or its designated agents must complete to Company's satisfaction all necessary
electronic interfaces between the ESP and Company to exchange DASRs and. general
communications.

5.1.5.2 The ESP or its agent must complete to Company's satisfaction all electronic interfaces
between the ESP and Company to exchange meter reading and usage data. This includes
communication to and Hom the Meter Reading Service Provider's (MRSP) server for
sharing of meter reading and usage data.

5. l .5.3 The ESP must have the capability to electronically exchange data with Company.
Alternative arrangements may be acceptable at Company's option.

5.1.5.4 The ESP and its agents must use Electronic Data Interchange (EDI) using Arizona Standard
Formats to exchange billing and remittance data with Company when offering ESP
Consolidated Billing or Company UDC Consolidated Billing. The ESP and its agents must
use the Arizona Standard Format to exchange meter reading data with Company when
providing meter reading services. Alternative arrangements may be allowed at Company's
option.

5.1.6 For Company UDC Consolida ted Billing or ESP Consolida ted Billing options , compliance tes ting
is  required. Both parties  must demonstra te the ability to perform data  exchange functions  required
by the ACC and the ESP Service Acquis ition Agreement. Any change of the billing agent will
require a  reva lida tion of the applicable compliance tes ting. Provided the ESP is  acting diligently
and in good fa ith, its  fa ilure to complete such compliance tes ting sha ll not a ffect its  ability to offer
electric genera tion to Direct Access  cus tomers . Dua l Company/ESP Billing will be performed
until the compliance tes ting is  completed to Company's  sa tis faction.
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5.1.7 Compliance tes ting will be required for a MRS P when providing meter reading services  to ensure
that meter data  can be delivered successfully. Any change of the MRSP's  sys tem, or any change to
the Arizona  Standard 867 EDI format, will require a  reva lida tion of the applicable compliance
tes ting

6. Direct Access Service Request (DASR)

6.1 A DASR is  submitted pursuant to the terms  and conditions  of the Arizona  DASR Handbook, the ESP
Service Acquis ition Agreement and this  section, and shall a lso be used to define the Competitive
Services  tha t the ESP will provide the cus tomer.

6.2 ESPs shall have a CC&N from the ACC; shall have entered into an ESP Service Acquisition
Agreement with Company, if required, and shall have successfully completed data exchange
compliance testing before submitting DASRs.

6.3 The customer's authorized ESP must submit a completed DASR to Company before Customer can be
switched from Standard Offer Service or Competitive Service provided by another ESP. The DASR
process described herein shall be used for customer Direct Access elections, updates, cancellations,
customer-initiated returns to Company Standard Offer Service, or requests for physical disconnection
of service and ESP- or customer-initiated termination of an ESP/customer service agreement.

6.4 A separate DASR must be submitted for each service delivery point. Each of the five (5) DASR
operation types [Request (RQ), Termination of Service Agreement (TS), Physical Disconnect (PD),
Cancel (CL) and Update/Change (UC)] has specific field requirements that must be fully completed
before the DASR is submitted to Company. A DASR that does not contain the required field
information or is otherwise incomplete may be rejected. In accordance with the provisions of the
applicable Service Acquisition Agreement, Company may deny the ESP or customer request for service if
the information provided in the DASR is false, incomplete, or inaccurate in any material respect. ESPs
tiling DASRs are thereby representing that they have their customer's authorization for such transaction.

6.5 Company requires that DASRs be submitted electronically using Electronic Data Interchange (EDI) or
Comma Separated Value (CSV) formats through the Company's web site (http://esp.apsc.com).

6.6 DASRs will be handled on a f1rst-come, first-served basis. Each request shall be time and date stamped
when received by Company.

6.7 Once the DASR is  submitted, the following timeframes  will apply:

6.7.1 Company will respond to RQ, TS, CL and UC DASRs within two (2) working days of the time and
date stamp. Company will exercise best efforts (no later than five (5) working days) to provide
the ESP with a DASR status notification informing them whether the DASR has been accepted,
rejected or placed in a pending status awaiting further information. If accepted, the effective switch
date will be determined in accordance with Sections 6.8, 6.9, and 6.12 and will be confirmed in the
response to the ESP and the former ESP if applicable. If a DASR is rejected, Company shall
provide the reasons for the rejection. If a DASR is held pending further information, it shall be
rejected if the DASR is not completed with the required information within thirty (30) working
days, or a mutually agreed upon date, following the status notification. Company will send written
notification to the customer once the RQ DASR has been processed.
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6.7.2 When a customer requests electric services to be disconnected, the ESP is responsible for
submitting a PD DASR to Company on behalf of the customer, regardless of the Meter Service
Provider (MSP).

6.7.2.1 When Company is acting as the MSP, Company shall perform the physical disconnect of the
service. The PD DASR must be received by Company at least three (3) working days prior to
the requested disconnect date. Company will acknowledge tire PD DASR status within two
(2) working days of the time and date stamp.

6.7.2.2 When Company is not acting as the MSP, the ESP is responsible for performing the physical
disconnect. The ESP shall notify Company by DASR of the date of the physical disconnect.
Disconnect reads must be posted to the server within three (3) working days following the
disconnection.

6.8 DASRs that do not require a meter exchange must be received by Company at least fifteen (15)
calendar days prior to the next scheduled meter read date. The actual meter read date would be the
effective switch date. DASRs received less than fifteen (15) calendar days prior to the next scheduled
meter read date will be scheduled for switch to Direct Access on the following month's read date.

6.9 DASRs that require a meter exchange will have an effective change date to Direct Access as of the
meter exchange date. Notification of meter exchange dates shall be coordinated between the ESP,
MSP and Company's Meter Activity Coordinator ("MAC").

6.10 If more than one (1) RQ DASR is received for a service delivery point within a Customer's billing
cycle, only the first valid DASR received shall be processed in that period. All subsequent DASRs shall
be rejected.

6.11 Upon acceptance of an RQ DASR, a maximum of twelve (12) months of customer usage data, or the
available usage for that customer switching 'from Standard Offer, shall be provided to the ESP. If there
is an existing ESP currently serving that customer, that ESP shall be responsible for submitting the
customer usage data to the new ESP. In both cases, the customer usage data will be submitted to the
appropriate ESP no later than five (5) working days before the scheduled switch date.

6.12 Customers returning to Company Standard Offer service must contact their ESP. The ESP shall be
responsible for submitting the DASR on behalf of the customer.

6.13 ESPs requesting to return a Direct Access customer to Company Standard Offer service shall submit a
TS DASR and shall be responsible for the continued provision of the customer's electric supply
service, metering, and billing services until the effective change date.

6.14 Customers requesting to return to Company Standard Offer service are subj act to the same timing
requirements as used to establish Direct Access service. Direct Access customers returning to
Company Standard Offer service may be subject to the RCDAC-1.

6.15 Company may assess a fee for processing DASRs. All fees are payable to Company within fifteen (15)
calendar days otter the invoice date. All unpaid fees received after this date will be assessed applicable
late fees pursuant to Schedule 1. If an ESP fails to pay these fees within thirty (30) days after the due
date, Company may suspend accepting DASRs from the ESP unless a deposit sufficient to cover the
fees due is currently available or until suclrtime as the fees are paid. If an ESP is late in paying fees, a
deposit or an additional deposit may be required 'firm the ESP.
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6.16 A customer moving to new premises may retain or start Direct Access immediately. The customer
must first contact Company to establish a Service Account. The customer will be provided the
necessary information that will enable its ESP to submit a DASR. The same timing requirements apply
as set forth in Section 6.8 and 6.9.

6.17 Billing and metering option changes are requested through a UC DASR and caNnot be changed more
than once per billing cycle.

6.18 Company shall not hold the ESP responsible for any customer unpaid billing charges prior to the
customer's switch to Direct Access. Unpaid billing-charges shall not delay the processing of DASRs
and shall remain the customer's responsibility to pay Company. Company's Schedule l applies in the
event of customer non-payment, which includes the possible disconnection of distribution services.
Company shall not accept any DASRs submitted for customers who have been terminated for
nonpayment and have not yet been reinstated. Disconnection by Company of a delinquent customer
shall not make Company liable to the ESP or third-parties for the customer's disconnection.

6.19 Company shall not accept DASRs that specify a switch date of more than sixty (60) calendar days from
the date the DASR is submitted.

7 . Billing Service Options  and Obliga tions

7.1 Subj act to availability, and pursuant to the terms 'm the ESP Service Acquisition Agreement, this Schedule
10, and applicable tariffs and the restrictions therein, ESPs may select among the following billing options:

7.1.1 COMP ANY UDC CONS OLIDATED BILLING

7.1.2 ES P  CONS OLIDATED BILLING

7.1.3 DUAL COMPANY/ESP BILLING

7.2 COMPANY UDC CONSOLIDATED BILLING

7.2.1 The customer's authorized ESP sends its bill-ready data to Company, and Company sends a
consolidated bill containing both Company and ESP charges to the Customer.

7.2.2 Company Obliga tions :

7.2.2.1 Company shall bill the ESP charges and send the bill either by mail or electronic means to
the customer. Company is not responsible for computing or determining the accuracy of the
ESP charges. Company is not required to estimate ESP charges if the expected bill ready
data is not received nor is. Company required to delay Company billing. Billing rendered on
behalf of the ESP by Company shall comply with A.A.C. R14-2-1612.

7.2.2.2 Company bills shall include in Customer's bill a detailed total of ESP charges and
applicable taxes, assessments and billed fees, the ESP's name and telephone number, and
other information provided by the ESP.

7.2.2.3 If Company processes Customer payments on behalf of the ESP, the ESP shall receive
payment for its chargeSas specified in Section 7.7.
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SERVICE SCHEDULE 10
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7.2.3 ESP Obliga tions

7.2.3.1 Once a  billing election is  in place as  specified in the ESP Service Acquis ition Agreement,
the ESP may offer Company UDC Consolida ted Billing services  to Direct Access
cus tomers  pursuant to the terms  and conditions  of the applicable ACC approved tariff

7.2.3.2 The ESP shall submit the necessary billing information to facilita te billing services  under
this  billing option by Service Account, according to Company's  meter reading schedule,
and pursuant to the applicable ta riff. Timing of billing submitta ls  is  provided for in
Section 7.2.4 below

7.2.4 Timing Requirements

7.2.4.1 Bills under this option will be rendered once a month. Nothing contained in this Schedule
shall limit Company's ability to render bills more frequently consistent with Company's
existing practices. However, if Company renders bills more frequently than once a month,
ESP charges need only to be calculated based on monthly billing periods.

7.2.422 Except as provided in Section 7.2.4.1, Company shall require that all ESP and Company
charges be based on the same billing period data.

7.2.4.3 ESP charges for normal monthly customer billing and any adjustments for prior months'
metering or billing errors must be received by Company in EDI "810" format no later than
4:00 p.m. Local Arizona Time on the third working day following the Last Meter Read/First
Bill Date, If billing charges have not been received from the ESP by this deadline,
Company will render a bill for Company charges only. The ESP must wait until the next
billing cycle, unless there is a mutual agreement for Company to send an interim bill. If
Company renders the bill for Company charges only, Company will include a note on the
bill stating that ESP charges will be forthcoming. An interim bill issued pursuant to this
Section may also include a message that Company charges were previously billed.

7.2.4.4 ESP charges for a Physical Disconnect Final Bill must be received by4:00 p.m. Local
Arizona Time on the sixdi working day following the actual disconnect date. If final billing
charges have not been received from the ESP by this date, Company will render the
customer's final bill for Company charges only, without the ESP's final charges. If
Company renders the bill for Company charges only, Company will include a note on the
bill stating that ESP charges will be forthcoming. The ESP must send the anal charges to
Company. Company will produce and send a separate bill for the final billing charges.

7.2.5 Restrictions

Company UDC Consolidated Billing shall be an option for individual customer bills only, not an
aggregated group of customers. Nothing in this Section precludes each individual customer in an
aggregated group, however, from receiving the customer's individual bills under Company UDC
Consolidated Billing.
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SERVICE SCHEDULE 10
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7.3 ES P  CONS OLIDATED BILLING

7.3.1 Company calculates and sends its bill-ready data to the ESP. The ESP M tum sends a consolidated
bill to its customer. The ESP shall be obligated to provide the customer detailed Company charges
to the extent that the ESP receives such detail Hom Company. The ESP is not responsible for the
accuracy of Company charges.

7.3.2 Company Obliga tions :

7.3.2.1 Company shall calculate all its charges once per month based on existing Company billing
cycles and provide these to the ESP to be included on the ESP consolidated bill or as
otherwise specified. Company and the ESP may mutually agree to alternative options for the
calculation of Company charges.

7.3.2.2 Company shall provide the ESP with sufficient detail of its charges, including any adjustments
for prior months' metering and billing error, by EDI "8 l0" format. Company charges that are
not transmitted to the ESP by 4:00 p.m. Local Arizona Time on the third working day
following the Last Meter ReadtH*irst Bill Date need not be included in the ESP's bill. If
Company's billing charges have not been received by such date, the ESP may render the bill
without Company charges unless there is a mutual agreement to have the ESP send an interim
bill to the customer including Company charges. The ESP will include a message on the bill
stating that Company charges are forthcoming.

7.3.2.3 For a  Phys ica l Disconnect Fina l Bill, Company will provide the ESP with Company's  fina l bill
charges  by 4:00 p.m. Loca l Arizona  Time on the s ixth working day following the actua l
disconnect date. If Company's  billing charges  have not been received by such date, the ESP
may render the bill without Company charges . The ESP shall include a  message on the bill
s ta ting tha t Company charges  are forthcoming. Company will send the fina l bill charges  to the
ESP, and the ESP will produce and deliver a  separate bill for Company charges .

7.3.3 ESP Obliga tions :

7.3.3.1 Once an ESP Service Acquisition Agreement is entered into, including an appropriate billing
election, and all other applicable prerequisites are met, the ESP may offer consolidated billing
services to Direct Access customers they serve.

7.3.3.2 The ESP bill sha ll include any billing-rela ted deta ils  of Company charges . Company charges
may be printed with the ESP bill or electronica llytransmitted. Billing rendered on beha lf of
Company by the ESP sha ll comply with A.A.C. Rl4-2-1612.

7.3 .3 .3 Other than including the billing data provided by Company on the customer's bill, the ESP has
no obligations regarding the accuracy of Company charges or for disputes related to these
charges. Disputed charges shall be handled according to ACC procedures.

7.3.3.4 The ESP shall process customer payments and handle collection responsibilities. Under this
billing option, the ESP must pay all charges due to Company and not disputed by the customer
as specified in Section 7.7.2. 1 .
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SERVICE SCHEDULE 10
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7.3.3.5 Subject to the limita tions  of this  Section and with the written consent of the Cus tomer, the
ESP may offer cus tomers  cus tomized billing cycles  or payment plans  which permit the
Customer to pay the ESP for Company charges  in different amounts  than Company charges  to
the ESP for any given billing period. Such plans  sha ll not, however, a ffect in any manner the
obliga tion of the ESP to pay a ll Company changes  in full. Should Cus tomer select an optional
payment plan, a ll Company charges  mus t be billed in accordance with A.A.C. R14-2-210(G).

7.3.4 Timing Requirements

ESPs  may render bills  more or less  hequently than once a  month. However, Company shall
continue to bill the ESP each billing cycle period for the amounts  due by the cus tomer for tha t
billing month.

7.4 DUAL COMP ANY/ES P  BILLING

Company and the ESP each separa tely bill the cus tomer directly for services  provided by them. The .
billing method is  the sole respons ibility of Company and the ESP. Company and the ESP shall process
only the cus tomer payments  rela ting to their respective charges . .

7.5 Billing Informa tion and Inserts
r

7.5.1 All customers, including Direct Access customers, shall receive mandated legal, safety and other
notices equally in accordance with A.A.C. R14-2-204 (B). If the ESP is providing consolidated
billing, Company shall make available one (1) copy of these notices to the ESP for distribution
to customers or, at the ESP's request, in electronic format to the ESP for production and
communication to electronically billed Customers. If Company is providing Consolidated
billing services, Company shall continue to provide these notices.

7.5.2 Under Compa ny UDC Cons olida ted Billing, ESP  bill ins erts  ma y be  included purs ua nt to the
applicable Company ta riff.

7.6 Billing Adjus tments  for Meter a nd Billing Error

7.6.1 Meter and Billing Error

7.6.1.1 The MSP (including the ESP or Company if providing such services) shall resolve any
meter errors and must notify the ESP and Company, as applicable, so any billing
adjustments can be made. All other affected parties, including the appropriate Scheduling
Coordinator, shall be notified by the ESP.

7.6.1.2 A billing error is die incorrect billing of Customer's energy or demand. If the MSP,
MRSP, ESP or Company becomes aware of a potential billing error, the party discovering
the billing error shall contact the ESP and Company, as applicable, to investigate the error.
If it is determined that there is in fact a billing error, the ESP and Company will make any
necessary adjustments and notify all other affected parties in a timely manner.
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7.6.1.3 Company UDC Consolidated Billing

7.6.1.3.1 Company sha ll be respons ible for notifying Cus tomer and adjus ting the bill for its
charges  to the extent those charges  were affected by the meter or billing error.

7.6.1.3.2 The ESP shall be responsible for any recalculation of the ESP charges. Following
the receipt of the recalculated charges iron the ESP, the charges or credits will be
applied to Customer's next normal monthly bill, unless there is mutual agreement to
have Company send an interim bill to the Customer including the ESP's charges.

7.6.1.4 ESP Cons olida ted Billing

7.6.1.4.1 The ESP shall be responsible for notifying the Customer and adjusting the bill for
ESP charges to the extent those charges were affected by the meter or billing error.
The Customer shall be solely responsible for obtaining reflmds of ESP electric
generation overcharges from its current and prior ESPs, as appropriate.

7.6;1.4.2 Company shall transmit its  adjusted charges  and any refunds to the ESP with
Customer's  next normal monthly bill. The ESP shall apply the charges  to Cus tomer's
next normal monthly bill, unless  there is  a  mutual agreement to have the ESP send an
interim bill to Cus tomer including Company charges .

7.6.1.5 Dua l Compa ny/ESP  Billing

7.6.1.5.1 Company and the ESP shall be separately responsible for notifying Customer and
adjus ting its  respective bill for their charges .

7.7 Payment and Collection Terms

7.7.1 Company UDC Cons olida ted Billing

7.7.1.1 Company shall remit payments to the ESP for the total ESP charges collected &om
Customer within three (3) working days after Customer's payment is received. Company
is not required to pay amounts owed to the ESP for ESP charges billed but not received
by Company.

7.7.1.2 Customer is obligated to pay Company for all undisputed Company and ESP charges
consistent with easting tariffs and other contractual arrangements for service between the

ESP and the customer.

7.7.1.3 The ESP is responsible for all collections related to the ESP services on the Customer's
bill, including, but not limited to, security deposits and late charges unless otherwise
agreed upon in the customized billing services agreement between ESP and Company.
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7.7.1;4 Payment for any Company charges for Consolidated Billing is due in full from the ESP
within fifteen (15) calendar days of the date Company charges are rendered to the ESP.
Any payment not received within this time frame will be assessed applicable late charges
pursuant to Schedule 1. If an ESP fails to pay these charges prior to the next billing
cycle, Company may revert the billing option for that ESP's customers to Dual Billing
pursuant to Section 7,10.4. If an ESP is late in paying charges a deposit or additional
deposit as provided for in Section 7.11 may be required.

7.7.2 ESP Cons olida ted Billing

7.7.2.1 Payment is due in full from the ESP within fifteen (15) calendar days after the date
Company's charges are rendered to the ESP. The ESP shall pay all undisputed Company
charges regardless of whether Customer has paid the ESP. All payments received after
fifteen (15) calendar days will be assessed applicable late charges pursuant to Schedule 1.
If an ESP fails to pay these charges prior to the next billing cycle, Company may revert
the billing option for that ESP's customers to Dual Billing pursuant to Section 7.l0.4. If
an ESP is late in paying charges a deposit or additional deposit as provided for in Section
7.11 may be required.

7.7.2.2 Company sha ll be respons ible for any follow-up inquiries  with the ESP if there is  ques tion
concerning the payment amount.

7.7.2.3 Company has no payment obligations to the ESP for Customer payments under ESP
Consolidated Billing services.

7.7.3 Dua l Compa ny/ESP Billing

Company and the ESP are separately responsible for collection of Customer payment for their
respective charges.

7.8 Late or Partia l Payments  and Unpaid Bills

7.8.1 Company UDC Consolida ted Billing

7.8.1.1 Company shall not be responsible for ESP's Customer collections, collecting the unpaid
balance of ESP charges Hom Customers, sending notices informing Customers of unpaid
ESP balances, or taking any action to recover the unpaid amounts owed the ESP. The
ESP shall assure any collection obligations and/or late charge assessments for late or
unpaid balances related to ESP charges under this billing option.

7.8.1.2 All Customer payments shall be applied first to unpaid balances identified as Company
charges until such balances are paid in full, then applied to ESP charges. A Customer
may dispute charges as provided by A.A.C. R14-2-212, but a Customer will not otherwise
have the right to direct partial payments between Company and the ESP.

7.8.1.3 ACC rules shall apply to late or non-payment of all Company customer charges.
Undisputed Company delinquent balances owed on a customer account shall be
considered late and subject to Company late payment procedures.
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7.8.2 .ESP Consolida ted Billing

The ESP shall be responsible for collecting both unpaid ESP and Company charges , sending
notices  informing Customers  of unpaid ESP and Company balances , and taking appropria te actions
to recover the amounts  owed. Company shall not assume any collection obligations  under this
billing option and ESP is  liable to Company for a ll undisputed payments  owed Company.

7.8.3 Dua l Company/ESP Billing

Company and the ESP are responsible for collecting their respective unpaid balances, sending
notices to Customers informing them of the unpaid balance, and taking appropriate actions to
recover their respective unpaid balances. Customer disputes with ESP charges must be directed to
the ESP and Customer disputes with Company charges must be directed to Company.

7.9 Service Disconnects and Reconnects

In accordance with ACC rules, Company has the right to disconnect electric service to the Customer for a
variety of reasons, including, but not limited to, the non-payment of Company's final bills or any past due
charges by Customer, or evidence of safety violations, energy theft, or fraud, by Customer. The
following provides for service disconnects and reconnects.

7.9.1 Company shall notify Customer and Customer's ESP of Company's intent to disconnect electric
service for the non-payment of Company charges prior to disconnecting electric service to the
Customer. Company shall further notify the ESP at the time Customer has been disconnected. To
the extent audiorized by the ACC, a service charge shall be imposed on Customer if a field call is
performed to disconnect electric service.

7.9.2 Company shall reconnect electric service for a fee when the criteria for reconnection have been
met to Company's satisfaction. Company shall notify the ESP of a Customer's reconnection.

7.9.3 Company shall not disconnect electric service to Customer for the non-payment of ESP charges by
Customer. In the event of non-payment of ESP charges by Customer, the ESP may submit a
DASR requesting termination of the service agreement and request return to Company Standard
Offer Service. Company will then advise the Customer that they will be placed on Company
Standard Offer Service unless a DASR is received from another ESP on their behalf

7.10 Involuntary Service Changes

7.10.1 A Customer may have its service of electricity, billing, or metering 'from an ESP changed to
another provider, including Company, involuntarily in the following circumstances :

7.10.1.1 The ACC has decertified the ESP or the ESP otherwise receives an ACC order that
prohibits the ESP Hom serving the customer.

7.10.1.2 The ESP, including its agents, has materially failed to meet its obligations under the
terms of its ESP Service Acquisition Agreement with Company (including applicable
tariffs and schedules) so as to constitute an Event ofDefault under the terns of the
ESP Service Acquisition Agreement, and Company exercises its contractual right to
terminate the ESP Service Acquisition Agreement.
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.7.10.1.3 The ESP has  materia lly fa iled to meet its  obligations  under the terms of the ESP
Service Acquis ition Agreement (including applicable ta riffs  and schedules) so as  to
constitute an Event of Default and Company exercises  a  contractual right to change
billing options .

7.10.1.4 The ESP ceases  to perform bY failing to provide schedules  through a  Scheduling
Coordinator whenever such schedules  are required, or the ESP fails  to have a  Service
Acquis ition Agreement in place with a  Scheduling Coordina tor.

7.10.1.5 The Customer fails to meet its Direct Access requirements and obligations under the
ACC rules and Company tariffs and schedules.

7.10.2 Change of Service Election in Exigent Circumstances

Iii the event Company finds that an ESP or the Customer has materially failed to meet its
obligations under this Schedule or the ESP Service Acquisition Agreement such that Company
elects to invoke its remedies under Section 7.10 (other than termination of ESP Consolidated
Billing under Section 7. 10. l .3) and the failure constitutes an emergency (defined as posing a
substantial threat to the reliability of the electric system or to public health and safety), or the
failure relates to ESP's sale of unscheduled energy, Company may initiate a change in the
Customer's service election, or tenninate an ESP's ability to offer certain services under Direct
Access. In such case, Company shall initiate the change or termination by preparing a DASR, but
the change or termination may be made immediately notwithstanding the applicable DASR
processing times set forth in this Schedule. Company shall provide such notice and opportunity to
remedy the problem if there are reasonable circumstances prevailing. Additionally, Company shall
notify the ACC of the circumstances that required the change or the termination and the resulting
action taken by Company. The ESP and/or Customer shall have the right to seek an order from the
ACC restoring the customer's service election and/or the ESP's ability to offer services. Unless
expressly ordered by the ACC, theprovisions of this section shall not disconnect electric service
provided to Customer other than as provided in Section 4.4.2.

7.10.3 Change in Service Election Absent Exigent Circumstances

7. 10.3 .1 In the event Company finds that an ESP has materially failed to meet its obligations under
this Schedule or the ESP Service Acquisition Agreement such that Company seeks tO
invoke its remedies under Section 7.10 (other than termination of ESP Consolidated Billing
under Section 7. l0.l.3), and the failure does not constitute an emergency (as defined in
Section 7.l0.2) or involve an ESP's unauthorized energy use, Company shall notify the ESP
and the ACC of such finding in writing stating the following:

7.10.3.1.1 The na ture of the a lleged fa ilure,

7.10.3.1.2 The actions necessary to remedy the failure,

7.10.3.1.3 The name, address and telephone number of a contact person at the Company
authorized to discuss resolution of the failure.
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7.10.32 The ESP shall have thirty (30) calendar days from receipt of such notice to remedy the
alleged failure or reach an agreement with Company regarding the alleged failure. If the
failure is not remedied and no agreement is reached between Company and the ESP
following this thirty (30) day period, Company may initiate the DASR process set forth in
this Schedule to accomplish its remedy and shall notify the customers of such remedy.
Unless expressly ordered by the ACC, the provisions of this section shall not disconnect
electric service provided to the customer other than as provided in Section 4.4.2.

7.10.4 Termina tion of ESP Consolida ted Billing

7.10.4.1 Company may term'mate ESP Consolidated Billing under the following circumstances:

7.10.4.1.1 The Company shall notify affected Customers that ESP Consolidated Billing
services will be terminated, and the Company may switch affected Customers to
Dual Company/ESP billing as promptly as possible if any of the following occur:

7.10.4.1.1.1 Company finds  tha t the information provided by the ESP in the ESP Service
Acquis ition Agreement is  materia lly fa lse, incomplete, or inaccura te.

7.10.4.1.1.2 The ESP attempts to avoid payment of Company charges.

7.10.4.1.1.3 The ESP files  for banklmptcy.

7.10.4.1.1.4 The ESP fails to have an involuntary bankruptcy proceeding filed against
the ESP dismissed within sixty (60) calendar days.

7.10.4.1.1.5 The ESP admits  insolvency.

7.10.4.1.1.6 The ESP makes a general assignment for the benefit of creditors.

7..10.4.1.1.7 The ESP is unable to pay its debts as they mature.

7.10.4.1.1.8 The ESP has a trustee or receiver appointed over all, or a substantial
portion, of its assets.

7.10.4.1.2 If the ESP fails to pay Company (or dispute payment pursuant to the procedures set
forth in this Schedule) the full amount of all Company charges and fees by the
applicable due date, Company shall notify the ESP of the past due amount within
two (2) working days of the applicable past due date. If the ESP incurs late charges
on more than two (2) occasions or fails to pay overdue amounts including late
charges within five (5) working days of the receipt of notice by Company, Company
may notify the ESP's customers and the ESP that ESP Consolidated Billing services
will be terminated, and that Customers shall be switched to Dual Billing.

7.10.4.1.3 If the ESP fails to comply within thirty (30) calendar days of the receipt of notice
'from Company of any additional credit, security or deposit requirements set forth in
Sections 5.1.3 and 7.1 l, Company may notify the ESP that ESP Consolidated
Billing services will be terminated, and that Customers shall be switched to Dual
Bill ing.
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7.10.4.2 Upon termina tion of ESP Consolida ted Billing pursuant to Section 7. 10.4, Company may
deliver a  separa te bill for a ll Company charges  which were not previous ly billed by the ESP.

7. 10.4.3 Company may reins ta te the ESP's  eligibility to engage in ESP Consolida ted Billing upon a
reasonable showing by the ESP that the problems causing the revocation of ESP
Consolidated Billing have been cured, including payment of any la te charges , rees tablishing
credit requirements  in compliance with Sections  5. l .4 and 7.1 l, and payment to Company
of a ll cos ts  associa ted with changing ESP cus tomers ' billing elections  to and from dual
billing.

7. 10.4.4 In the event Company terminates ESP Consolidated Billing, Company will return any
security posted by the ESP pursuant to the ESP Service Acquisition Agreement.

7. 10.5 Termina tion of Company UDC Consolida ted Billing

7.10.5.1 Company may terminate Company UDC Consolidated Billing and revert to Dual Billing
upon providing thirty (30) calendar days notice to an ESP if ESP fails to pay Company
charges in connection with Company UDC Consolidated Billing or otherwise fails to
comply with its obligations Linder Section 7.2.

7.10.5.2 Company may terminate Consolidated Billing upon providing thirty (30) days notice to an
ESP if Company cancels or changes the tariff governing Company UDC Consolidated
Billing.

7.10.6 Upon termination of ESP Direct Access services pursuant to Section 7. 10, the provision of the
affected service(s) shall be assumed by another eligible ESP from which the Customer elects to
obtain the affected service(s). Absent an election by Customer, Company shall provide such
services, until such time that Customer makes an election.

7.10.7 Company shall not use involuntary service changes in an anticompetitive or discriminatory
manner.

7.11 ESP  Security Depos its

7.11.1 Company may, at its discretion, require cash security deposits from any ESP that has on more than
one occasion failed tO pay Company charges or ACC-approved Direct Access charges within the
established time Name, such as DASR fees, meter or billing error or service fees, and other fees
applicable to an ESP through Schedule 10 and Company's other tariffs and schedules.

7.11.2 The amount of the security deposit required shall not exceed two and one-halftimes the estimated
maximum monthly bill to the ESP for such charges, and a separate security deposit may be
required for separate categories of ESP or Direct Access charges.

7.11.3 Security deposits required pursuant to Section 7.11 shall be in the form of a cash deposit accruing
interest as specified in Section 2.7.4 of Company Schedule 1. Company shall issue the ESP a
nonnegotiable receipt for the amount of the deposit.

7.11.4 Company may refuse to accept DASRs from, or provide other Company services to, an ESP that
fails to comply within thirty (30) calendar days to a demand that the ESP establish a security
deposit pursuant to Section 7.11.

ARIZONA PUBLIC SERVICE COMPANY
Phoenix, Arizona
Filed by: David J. Rumor
Title: Manager, Regulation and Pricing
Original Effective Date: December 3, 1998

A.C .C . No. XXXX
Canceling A.C.C. No. 5626

Service Schedule 10
Revis ion No. 2

E ffe c tive : }C (XX

P age  17 of25



SERVICE SCHEDULE 10
TERMS AND CONDITIONS FOR DIRECT ACCESS

Meter Services

8.1 Under Direct Access, ESPs may offer certain metering services for Direct Access implementation,
including meter ownership, MSP and MRSP services.

8.2 Company has  the right to offer the following meter services :

8.2.1 Metering and Meter Reading for all Direct Access Customers.

8.2.1.1 If the ESP subcontracts  with the UDC for Meter Services  they mus t subcontract for both
Metering and Meter Reading Services . The ESP shall remain respons ible for a ll cos t
associa ted with Metering, Meter Ins ta lla tion, Meter Communica tions  and other MSRP rela ted
cos t. All such cos t sha ll be authorized by the ACC.

8.2.2 Services as authorized by the ACC.

8.2.3 Company reserves the right to perform meter disconnects, regardless of meter ownership, in cases
of potential safety hazards or non-payment for Company charges.

8.3 A Load Serving ESP may sub-contract Metering or Meter Reading Services to a certificated third party or
the UDC. If the ESP sub-contracts any of the components of these services to a third party or UDC, the
ESP shall, for the purposes ofdmis Schedule, remain responsible for the services including communication
equipment, meter reading equipment and associated maintenance necessary to obtain reads from
specialized meters that may be required by a Direct Access Customers.

8.4 Load Serving ESPs providing Metering or Meter Reading Services to Direct Access customers either on
their own or through a third party or UDC assume full responsibility for meeting the applicable meter and
communication standards, as well as assuming responsibility for the safe installation and operation of the
meter and any personal injuries and damage caused to customer or Company property by the meter or its
installation. This liability will lie with the ESP regardless of whether the ESP or its subcontractors
perform the work.

8.5 Meter Specifica tions

8.5.1 The Director of Utilities  Divis ion of the ACC has  determined the following specifica tions  and
s tandards  shall apply to competitive metering where applicable (see Performance Metering
Specifications  and Standards  document):

8.5.2 Metering standards (American National Standards Institute):

ANS I C12.1
ANS I C12.6

ANSI C12.7
ANS IC12.10
ANS IC12.13
ANS IC12.18
ANS I C1220
ANSI C37.90

Code for Electricity Metering
Marketing & Arrangement of Terminals for Phase Shifting Devices
used in Metering
Watt-hour Meter Socket
Electromechanical Watt-hour Meters
Electronic TOU Registers for Electricity Meters
Type 2 Optical Port
0.2% & 0.5% Accuracy Class Meters
Surge Withstand Test
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METER TYP E REMOVAL REASON ACTION REQUIRED

1 Ph kph Electro-Mechanical Routine Meter Inspection

1 Ph kph Electro-Mechanical Trouble Meter Test

1 Ph kph Hybrid or Solid State Routine Meter Test

1 Ph TOU all) Trouble Meter Test

3 Ph Meters (all) All Meter Test

1 Pp or 3 Ph IDS Meters All Meter Test

SERVICE SCHEDULE 10
TERMS AND CONDITIONS FOR DIRECT ACCESS

ANSI 57.13
ANSI Z1.4
ANSIZ1.9

Instrument Transformers (All CTs & PTs)
Sampling Procedures and Tables for Inspection
Sampling Procedures and Tables for Inspection

8.5.3 EEl Electricity Metering Handbook

8.5.4 Electric Utilities Service Equipment Requirements Committee (EUSERC)

8.5.5 NEC & Local Requirements by jurisdictions

8.5.6 Company's Electric Service Requirements Manual (ESRM)

8.5.7 National Electnlcal Safety Code (NESC)

8.5.8 ESPs or their contractors providing competitive metering services shall also comply with such
other specifications or standards determined to be applicable or appropriate by the ACC's Director
of Utilities Division.

8.6 Meter Conformity

8.6.1 All Direct Access meters shall have a visual kph display and must have a physical interface to
enable on-site interrogation of all stored meter data. All meters installed must support the
Company's rate schedules.

8.6.2 If Company is providing MRSP functions for the ESP, pursuant to the Rules, meters must be
compatible with Company's meter reading system.

8.6.3 No meter or associated metering equipment shall be set or allowed to remain in service if it is
determined that the meter or its associated equipment did not meet approved specifications, as set
forth in Company's ESRM, or is in violation of any code listed M Section 8.5.

8.7 Meter Testing 4

8.7.1 If a manufacturer's sealed meter has not previously been set and the meter was tested within the
last twelve (12) months, the meter shall be deemed in compliance with ACC standards without
additional testing.

8.7.2 Any meter removed from service shall be processed according to the following table prior to its re-
installation:
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SERVICE SCHEDULE 10
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8.7.3 Meter tests are to be conducted 'm accordance with ANSI C12.1 recommended testing standards.

8.7.4 Records on meter testing shall be maintained by the MSP and provided to the requesting parties
within three (3) working days of such a request for such records. The latest meter test record shall
be kept as long as the meter is in service.

8.8 Meter Tes t Reques ts

Pursuant to A.A.C. R14-209(F), either party may request that the other party perform a meter test, in
which instance the requesting party is entitled to witness the test if it so chooses. The requesting party
shall be notified of the test date and written test results from the testing party. If the meter is found to
be within ACC-approved standards, the requesting party shall reimburse the other party for all costs
incurred in the process of testing the meter (per ACC approved tariffs). The MSP shall take reasonable
measures to detect meter error. The MSP shall notify Company as soon as it becomes aware of any
meter that is not operating in compliance with ACC performance specifications. The MSP shall make
any repairs or changes required to correct the error. ESPs and Company shall use a form approved by
the ACC Process Standardization Working Group (PSWG) to initiate and respond to such action.

8.9 Meter Identifica tion

8.9.1 The ESP or its  agent shall ins ta ll a  Company provided unique number on each meter. Company
will provide the unique numbers  printed on s tickers  in blocks  of up to 1,000 numbers . These
s tickers  must be readily vis ible Hom the front of the meter. The number ass igned to tha t meter
sha ll remain solely with tha t meter while in use in Company's  service territory.

8.9.2 When an ESP installs either its own meter or a customer owned meter, the ring or lock ring must
be secured with a blue seal that is imprinted with the name and/or logo of the ESP or their agent.

8.10 Ins ta lla tion of metering equipment

8.10.1 All metering equipment sha ll be ins ta lled according to a ll applicable ACC requirements  and
Company's  Electric Service Requirements  Manual.

8.10.2 An ESP or its  agent must be authorized by Company to remove a  Company owned meter. The
Exis ting Meter Informa tion (EMI) form will be s ent to the ESP and MSP within five (5) working
days  within receiving the DASR acceptance notifica tion indica ting a  pending meter exchange.
When the MSP intends  to remove a  Company meter, Company must receive a  Meter Data
Communica tion Reques t (MDCR) format a t leas t five (5) working days  prior to the exchange.
Upon completion of the meter exchange, the MSP will return the Meter Ins ta lla tion/Removal
Notifica tion (MIRN) form to Company by the end of bus iness , three (3) working days  from the day
of the exchange.

8.10.3 The ESP or its agent shall inform Company of all meter activity, such as meter installations or
exchanges, via the Meter Activity Coordination (MAC) Form within the time frames specified
above. If final meter reads are not provided to Company, are inaccurate, or otherwise result in
Company not being able to render accurate anal bills to customers pursuant to ACC Rules and
Regulations, the ESP shall be responsible for any unbilled, disputed, or unrecoverable amounts and
applicable late charges.
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8.10.4 The ESP or its  agent shall return the exis ting meter to Company at one of Company's  des ignated
.loca tions  identified in the meter drop off lis t within fifteen (15) working days  a fter its  removal, or
be charged the cost of the meter and metering equipment and /or any other charges  per the
applicable ACC-approved ta riff The ESP or its  agent sha ll be respons ible for damage to the meter
occurring during shipment.

8.11 On-Site Inspections /Site Meets

8.11.1 Company may perform on-s ite inspections  of meter ins ta lla tions . The ESP sha ll be notified if the
inspections  uncover any materia l non-compliance by the MSP with the approved specifica tions  and
standards.

8.11.2 For new construction, the party installing the meter shall ensure that the owner/builder has met the
construction standards outlined 'm Company's ESRM, and Company's Transmission and
Distribution construction manual, as well as local municipal agency requirements, and any updates,
supplements, amendments and other changes that may be made to these manuals and requirements.
Company shall perform a reinstallation inspection on all new construction. Local city/county
clearances may also be required prior to energizing any new construction.

8.11.3 Company may require a site meet for: the exchange or removal of an IDS meter which requires an
optical device to retrieve interval data, the exchange or removal of equipment at an existing
totalized metering installation, a restricted access location for which Company forbids key access,
cogeneration sites, bi-directional or detected metering sites, or upon request of an ESP or MSP.
The ESP and Company's MAC shall coordinate the time of the site meet. If the ESP or MSP miss
two (2) site meets, Company may cancel the applicable DASR. Company may charge for a site
meet requested by the ESP or MSP, or if the ESP or MSP fails to arrive within thirty (30) minutes
of the appointment time, or if the ESP fails to cancel a site meet at least one (1) working day in
advance of the appointment time.

8.12 Meter Service Options and Obligations

8.12.1 Meter Ownership shall be limited to Company, an ESP, or the customer. The customer must
obtain the meter through Company or an ESP. Although a customer may own the electric meter,
maintenance and servicing of the metering equipment shall be limited to Company, the ESP, or the
ESP's qualified representative (MSP).

8.12.2 If the ESP or customer owns the meter, the ESP must own the CTs, PTs, and associated
equipment, except as provided in Section 8. 12.3. The ESP may purchase existing CTs and PTs
and associated metering equipment from Company at depreciated original cost.

8. 12.3 The following provis ions  apply to the ownership of CTs  and PTs .

8. 12.3.1 For distribution voltages up to 25kV, the ESP or Company shall own the CTs and PTs.
For transmission primary voltages (over 25k\0, the CTs and PTs shall be owned by
Company. ESP owned CTs and PTs must meet Company specifications. No CTs and
PTs or associated metering equipment shall be set or allowed to remain in service if it is
determined that the CTs and PTs or their associated equipment does not meet Company's
approved specifications, as set forth in Company's Electric Service Requirements Manual
in place at the time of installation.
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84.4 SERVICE SCHEDULE 10
TERMS AND CONDITIUNS FOR DIRECT ACCESS

8.12.4 All CT-rated meter installations shall utilize safety test switches, and all self-contained commercial
metering shall utilize safety-test blocks as provided in Company's ESRM. During meter
exchanges, the ESP or its agent's employees who are certificated to perform the related MSP
activities may install, replace or operate Company test switches and operate Company-sealed
customer-owned test blocks.

8.13 Ins ta lla tion Options

8.13.1 The ESP is responsible for Direct Access customer meter installation and associated cost.
Company may optionally provide meter installation pursuant to the provisions of this Service
Schedule.

8.13.2 ESPs or their agents must be certificated by the ACC in order to offer MSP services. The policies
and procedures described in this Section 8.13 assume dirt the MSP and their meter installers have
ACC certification. ESPs may elect to offer metering services by:

8.13.2.1 Becoming a  certifica ted MSP.

8.13.22 Subcontracting with a third party that is a certificated MSP.

8.13.23 Subcontracting with Company under the circumstances described in Section 8.2.

8.14 As  part of providing metering services , ESPs  or their agents  sha ll:

8.14.1 Obtain lock ring keys for meters originally installed by Company or request site meets with
Company. Company will issue lock ring keys to certified MSPs upon receipt of a refundable
deposit. The deposit will not be refunded if a key is either lost or stolen, and a fee will be applied
to replace lost or damaged keys. For more information about the cost of lock rings, standard rings,
or lock ring keys, please consult the Company MAC.

8.14.2 If lock rings are used they shall meet Company requirements. If a meter is installed and the
readings are obtained from a source other than a physical inspection, a lock ring must be utilized.
Lock rings may be purchased from Company.

8.14.3 Provide information to Company on the specifications and other specifics on meters not purchased
'dam or installed by Company.

8.14.4 Allow Company to remove the customer's meter, or schedule a site meet to remove the meter
transferring from Direct Access to Standard Offer service. If the ESP allows Company to remove
meters, ESP shall coordinate with Company regarding the return of the meters.

8.14.5 Be responsible for obtaining and providing reads from any meter that it installs from the time it is
installed to the time it is removed or until meter reading responsibilities are assumed by another
ESP or the customer returns to Standard Offer service.

8.14.6 Ensure that ESP and MSP employees working in Company's territory follow ACC and other
applicable safety standards.

8.14.7 Company shall notify the ESP immediately and the ESP shall notify Company immediately of any
suspected unauthorized energy use when a safety hazard exis ts . In instances  where there is  not a
safety hazard, each party will notify each other within twenty-four (24) hours . The ESP sha ll
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ensure that a lock ring is installed to secure any meter that does not require a monthly local (i.e.,
manual) meter read. The Parties agree to preserve any evidence of unauthorized energy use. Once
unauthorized energy use is suspected, Company, in its sole discretion, may take any or all of the
actions permitted under Company's tariffs and schedules and shall notify the ACC of any such
action taken.

8.14.8 Take no action to impede Company's safe and unrestricted access to a customer's servlce entrance.

8. 14.9 Glass over any socket when a meter is removed and a new meter is not installed.

8.15 MSRP Services  provided as  a  respons ibility of an ESP

Only certifica ted MRSP's  acting on the ESP's  behalf in accordance with ACC regula tions  sha ll perform
MRSP functions . The MRSP for each Direct Access  cus tomer will be specified on the DASR received
from the ESP. Any changes  to Cus tomers  MRSP will be upda ted by the ESP with a  "UC" DASR a t leas t
ten (10) days  prior to the next scheduled read date. MRSP obligations  and responsibilities  are s ta ted 'm
the ACC's  Rules  and Regula tions  and include:

8.15.1 Meter data for Direct Access Customers shall be read, validated, edited, and transferred pursuant
to Arizona's Validation, Editing, and Estimation Process (VEE). It is the responsibility of the
MRSP to comply with this process. In cases where validated data is unavailable for transfer by the
posting deadline, it is the responsibility of the MRSP to provide an estimated data file for the entire
read cycle until actual meter data is available. At such time as actual data becomes available, a
corrected data file shall be posted immediately.

8. 15.2 Both Company and the ESP shall have 24-hour/7 days per week access to the MRSP server.

8.15.3 Meter read data shall include beginning and ending reads as well as the validated usage for load-
profiled customers. Validated interval data shall be provided for all interval metering customers .
Data must be posted to the IVIRSP server using the Arizona Standard EDI "867" format. Estimated
data shall contain applicable reason codes pursuant to the 867 guidelines.

8.15.4 The MRSP shall provide Company with access to meter data at the MRSP server as required to
allow the proper performance of billing and settlement,

8.15.5 MRSPs must have a CC&N Hom the ACC authorizing it to offer MSRP services, and must be
certified in Company territory.

8.15.6 MRSPs shall read Customer's meter based on the scheduled read date per Company's Yearly
Meter Read Schedule. The billing cycle for each meter shall contain the full period from read date
to the following read date. Interval data cycles shall be considered from 00:15 on the read date to
00:00 on the following read date (i.e. 9/1/00 00:15 through 10/1/00 00:00). The first complete
interval timestamp shall begin at 00:15 in each cycle. For meter exchanges to Direct Access, the
first complete interval through the first read date at 00:00 shall constitute the billing cycle. For
meter exchanges back to Standard Offer, every interval shall be included up to the last full interval
prior to the exchange. It is the responsibility of the MRSP to provide estimation of any intervals
that are necessary to constitute the full billing cycle.

8.15.7 The MRSP shall provide re-reads or read verifies within ten (10) working days of a request by
Company or Customer. The requesting party may be charged per the applicable ACC tariff if the
original read was not in error.
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8. 16 Meter Reading Data  Obliga tions

8.16.1 Accuracy for a ll meters .

8.16.1.1 Meter clocks  sha ll be mainta ined according to Arizona  time within +/- three (3) minutes
of the Nationa l Time Standard.

8. 16. 1 .2 Meter read date and time shall be accurate.

8.16.13 A11 meter reading data  shall be validated pursuant to the approved Arizona VEE
guidelines .

8. 16.2 Timeliness  for Va lida ted Meter Reading Data

Pursuant to guidelines established by the Utilities Division Director, one hundred percent (l00%)
of the validated meter data shall be available by 3 :00 p.m. Local Arizona Time (MST) on the third
working day after the scheduled read date. If the meter data is not posted, is unavailable, or clearly
contains errors by this deadline, the billing determinants including usage (kph) and demand (kW)
may be estimated by Company and the ESP shall be charged an approved charge for this. service.

8. 16.3 Proof of Opera tiona l Ability

Prior to performing MRSP services  in Company's  dis tribution service territory, or prior to making
any s ignificant change in MRSP service methodology, each MRSP will perform compliance tes ting
to demonstrate its  ability to read meters , validate data , edit data , es timate missing data and post
va lida ted da ta  in Company-compatible EDI format to the MRSP server. In addition, upon
ins ta lla tion of the initia l meter on Direct Access  accounts  in Company's  dis tribution service
territory, each MRSP shall prove its  ability to read its  meters  and pos t validated data  M Company-
compatible EDI format to the MRSP server. If the MRSP is  unsuccess ful in its  a ttempts  to meet
these requirements , a ll subsequent requests  for meter exchanges  will be postponed until the MRSP
successfully demonstra tes  its  opera tional ability.

8. 16.4 Retention and Format for Meter Reading Data

8.16.4.1 A11 meter reading data for a Customer shall remain posted on the MRSP server for five
(5) working days and will be recoverable for at least three (3) years.

8.16.4.2 Meter reading data posted to the MRSP server shall be stored in Company-compatible
EDI format.

8.17 Company performing MSP and MRSP functions :

If Company is  eligible to perform Direct Access  rela ted MSP and MRSP functions  as  defined in section
8.2, the following res triction applies :

The validated meter read will be posted 'm EDI format no later than 6 working days following the
scheduled read date. .
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8. 18 Non-Conforming Meters , Meter Errors  and Meter Reading Errors

8.18.1 Whenever Company, the ESP or its agents becomes aware of any non-conforming meters,
erroneous meter services and/or meter reading services that impact billing, it shall promptly notify
the other parties and the affected Customer. Bills found to be in error due to non-conforming
meters or errors in meter services or meter reading services will be corrected by the appropriate
parties.

8.18.2 In cases  of meter fa ilure or non-compliance, the ESP or its  agents  shall have five (5) working days
to correct the non-compliance. If the non-compliance is  not remedied within five (5) working
days , the following actions  may apply:

8.18.2.1 A site meeting may be required when services are being performed. The non-compliant
party may be charged an ACC-approved tariff for the meeting.

8.18.2.2 Company may repair the defect, and the other party shall be responsible for all related
expenses.

8.18.2.3 Company shall adhere to the approved Performance Monitoring Standards  and follow the
s teps  outlined to address  non-compliance by an MRSP.

8.18.3 Company may refuse to enter into a new ESP Service Acquisition Agreement, or cancel an existing
ESP Service Acquisition Agreement pursuant to section 7.10. 1 .2, with any ESP or its agents that
has a demonstrated pattern of uncorrected non-compliance as established above. This provision
shall not apply if the alleged demonstrated pattern of non-compliance or correction thereof is
disputed and is pending before any agency or entity with jurisdiction to resolve the dispute.
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SERVICE SCHEDULE 15
CONDITIONS  GOVERNING THE

P ROVIS ION OF S P ECIALIZED METERING

Arizona Public Service Company (Company) will provide specialized metering upon customer request
provided the customer agrees to the following conditions

The customer must contact their Company Account Representative to request and coordinate the purchase
and installation of specialized metering such as KYZ pulse meters, IDS meters, or IDS meter with KYZ
pulse and/or modem options (including associated interfaces)

If the customer requests a meter with a modem option, the customer will be required to install coil of
communication cable within five feet of the meter panel location and in such a manner that will provide for
ease of attachment to the meter panel by Company. The phone line must be installed prior to the
installation of the meter and shall be located in such a manner as to not impede access to the metering
equipment, the interior or exterior of the metering compartment or other utility access panels. The customer
must provide Company with a phone number and any other communication access information to the
rneten(s) prior to Company installation of the meter(s)

If a customer requests kph pulses, Company shall iiirnish and install a customer pulse interface and
enclosure. Connections made by the customer to the customer pulse interface shall not impede access to
metering equipment, the interior or exterior of the metering compartment or other utility access panels

The customer will be required to make a non-refundable contribution in aid of construction to Company for
the requested meter(s) installation. The non-refundable contribution amount will be determined at the time
of the request as follows

4.1 If a meter currently exists on the customer site, the charge is based on Company's total equipment
and installation costs for the requested specialized metering less the equipment cost of Company's
existing meter

4.2 If a meter has not been installed on the customer site, the charge is based on Company's total
equipment and installation costs for the requested specialized metering less 100% of the AUC cost
of a Company standard meter

If a specialized meter is existing on a customer's site and the customer requests an upgrade to a
different type of meter, the customer will be responsible for 100% of the cost (installation and
equipment) associated with the requested meter

Company will not place an order for a requested meter(s) until payment has been received from the
customer. The typical lead time for procurement of meters is six (6) to eight (8) weeks. Once the requested
rneter(s) have been received, Company will schedule the installation of the meter(s) with the customer or a
designated representative

Company will retain ownership of all meters and Company installed metering equipment

If a customer makes a nonrefundable contribution for the installation of a specialized meter and then
terminates service or requests Company to remove and/or replace the specialized meter, the customer will
not be eligible for a refund

Company will provide general maintenance of the specialized meter, however, in the event the meter should
become damaged, obsolete or inoperable, the customer will be responsible for 100% of the replacement
cost (installation and equipment) associated with the specialized meter
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CONDITIONS  GOVERNING THE

P ROVIS ION OF S P ECIALIZED METERING

Company will not be responsible for the installation, maintenance, or usage fees associated with any phone
lines or related communication equipment.

Under no circumstances  shall the cus tomer s top the opera tion or in any way affect or interfere with the
opera tion of the cus tomer pulse interface and the rela ted output wiring. The integrity of Company's  billing
metering equipment within the sea led metering compartment shall be mainta ined.

Company reserves the right to interrupt the specialized metering circuit for emergencies or to perform
routine or special tests or maintenance on its billing metering equipment, arid in so doing assumes no
responsibility for affecting the operation of the customer's demand control or other equipment. However,
Company will make a good faith effort to notify the customer prior to any interruption of the specialized
metering circuit.

The poss ible fa ilure or malfunction of an KYZ pulse output or interface and subsequent loss  of kph contact
closures  to the cus tomer's  control equipment shall in no way be deemed to invalidate or in any way impair
the accuracy and readings  of Company's  meters  in es tablishing the kph and demand record for billing
purposes .

The accuracy of the customer's equipment is entirely the responsibility of the customer. Should the
customer's equipment malfunction, Company will reasonably cooperate with the customer to the extent of
assuring that no malfunction exists in Company's equipment. Work of this nature will be billed to the
customer, unless the actual source of the malfunction is found within Company's equipment.

If Company provides pulse values in kph, customer's equipment must be capable of readjustment or
recalibration to adjust to new contact closure values and rates should it become necessary for Company to
adjust the pulse values due to changes in Company's equipment.

No circuit for use by the cus tomer sha ll be ins ta lled Hom Company's  billing metering potentia l or current
transformer secondaries .

Company reserves the right, without assuming any liability or responsibility, to disconnect and/or remove
the pulse delivery equipment at any time upon 30 days written notice to the customer.

Upon reques t by Company, the cus tomer shall make available to Company monthly load analys is
informa tion.

References to electric kph pulses above shall mean dry KYZ contact closures only, the customer is
required to furnish operating voltage service. KYZ contacts are rated for and shall not be wetted beyond a
maximum of 100 milliampere and 120 volts DC or AC ems.

The customer assumes all responsibility for, and agrees  to indemnify and save Company handless  against,
a ll liability, damages , judgments , lines , penalties , cla ims, charges , cos ts  and fees  incurred by Company
resulting from the furnishing of specia lized metering.

A waiver at any time by either party, or any default of or breach by the other party or any matter arising in
connection with this service, shall not be considered a waiver of any subsequent default or matter.

Prior written approval by an authorized Company representa tive
service may be implemented.

is  required before electric kph puls es
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